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ORDER# a m 3 MORTGAGE

Loan # 3250058893
DEFINITIONS
Words used in multiple sections of this docur:.ziit are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regriuing the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this document, which is dated June 24, 2011, together with all
Riders to this document.

(B} “Borrower” is James A Bychowski And Barbara T Byc'.orsski Husband and Wife as tonants
by the entirety. Borrower is the mortgagor under this Security In<% dment

(C) "Lender” is Associated Bank National Association. Lender s a Corporation organized and
existing under the laws of The United States of America. Lender's 24383 is 200 North Adams
Street, Green Bay, Wi 54301. Lender is the mortgagee under this Securitv (ratrument.

(D) “Note” means the promissory nofe signed by Borrower and dated June 24 2247, The Note states
that Borrower owes Lender SIX HUNDRED TWENTY FOUR THOUSAND AND NO/“20 Dollars Uus. s
624,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periogiz Pavments and to
pay the debt in full not later than July 01, 2041,

(E) “Property” means the property that is described below under the heading "Transfer of Rigi’s in the
Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges znd 'ate
charges dus under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are 1o be executed by Borrower [check box as applicabls);

[X] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
; ; o~y
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[ ] Bailoon Rider [ ] Planned Unit Development Rider [ ] VA Rider
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify)

(H} “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Bomower or the Property by a condominium association,
homeowners association or similar organization,

(J) “Elecaonic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, drai, nr similar Paper instrument, which is initiated through an electronic terminal, telephonic
instrument, corter, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an avezit  Such term includes, but is not fimited to, point-of-sale transfers, aulomated teller
machine transaitiors - transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems” meun; those items that are described in Section 3.

(L} “Miscellaneous Proczads” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than incurance proceeds paid under the coverages described in Section 5)
for. (i} damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of & ndeinnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) “Mortgage Insurance” means isiirance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly s:hed:'ad amount due for (i) principal and interest under
the Note, plus (ji) any amounts under Section 3 of this Seuurity Instrument,

“RESPA” means the Real Estate Settlemeric Frocedures Act (12 U.8.C. §2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Pan 4500}, as they might be amended from time to
time, or any additionat or successor legislation or regulatior *1a* governs the same subject matter. As
used in this Security Instrument, “RESPA" refers to all requirem.ris and restrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan do2s not qualify as a “federally related
mortgage loan” under RESPA,

{P) “Successor in interest of Borrower” means any party that has talan itle to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or tlug Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renew-as, 3xtensions
and modifications of the Note; and (ii) the performance of Borrower's covenants and agreamariz under

convey 1o Lender and Lender's successors and assigns, the following described property locatcd inithe
COUNTY [Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]:

SEE ATTACHED LEGAL
which currently has the address of 1097 Qak Street [Sireet] Winnetka [City] . iHinois 60093 [Zip Code]

("Property Address®); -
i
LUl
I
LT BRI
Form 3014 1X01 (page 2 of 14 pages)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shail also be covered by this Security Instrument. Alf of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered. except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of racord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants‘with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFGRe” COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymca® of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay wher due the principal of, and interest on, the debt evidenced by the Note and any
Prepayment charges and lze charges due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Sectio-3. Pavments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any chic’cor other instrument received by Lender as payment under the Note
or this Security instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender (a) casii; (b) money order: (c) certified check, bank check, treasurer's
check or cashier's check, provided any surii sheck is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, G e:itity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lendar whan received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the natice provisions in
Section 15. Lender may retumn any payment or partiai vavment if the payment or partial payments are
insufficient to bring the Loan cument, Lender may accepi nny-payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunde: cr prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligeter! to apply such payments at the time
such payments are accepted. If each Periodic Payment is applie? as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold suca ut applied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within 4 reasonable period of time,
Lender shall either apply such funds or retum them to Borrower. If not applicd warlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior te roruclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve 3orfower from making
payments due under the Note and this Security Instrument or performing the covenaits and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in thz Sartion 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (2} interest

shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and . ‘E{}t’
the late charge. if more than one Periodic Payment is outstanding, Lender may %an payment -

et
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Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ftems. Bomower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the *Funds®) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien-ur & cumbrance on the Propexty; (b) leasehold payments or ground rents on the Property, If any;
(€) premiume 1ur any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance
premiums, if anv, or any sums payable by Borrower to Lender in liey of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called *Escrow
ltems.” At originaticn or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, ard Assessments, if any,
be escrowed by Bomower, and such dues, fees and assessments shall be an Escrow ltem, Borrower
shall promptly fumish to Lender a! notices of amounts to be paid under this Section. Borrower shali pay
Lender the Funds for Escrow liars dnless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender may wrive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such \«aiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payatie, :he amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if _erder requires, shall furnish to Lender receipts evidencing
such payment within such time period as Leqijer may require. Bomower's obligation to make such
payments and to provide receipts shall for all purpise: be deemad to be a covenant and agreement
contained in this Security Instrument, as the phrase. "covanant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow tems directly, puisuurt to a waiver, and Borrower fails to pay the
amount due for an Escrow ltem, Lender may exercise its tio!its under Section 9 and pay such amount
and Borrower shall then be obligated under Section 9 to repay tr Lander any such amount. Lender may
revoke the waiver as to any or all Escrow ltems at any time by anc.ice given in accordance with Section
15 and, upon such revocation, Borrower shajl pay to Lender all Furs, an4.in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (=) s1Hicient to permit Lender to
apply the Funds at the time specified under RESPA, and {b) not to exceed the \i=ximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due oii th= hasis of current data
and reasonable estimates of expenditures of future Escrow ltems or otherwice i accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a faderal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are sc-iguied) or in

is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Bomower any interest or eamings on the Funds. Borower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Bormower, without charge,
an annual accounting of the Funds as required by RESPA.

‘
——

i | =
If there is a surplus of Funds held in ascrow, as defined under RESPA, L hggam:ﬂ W 1;,1?
Inktistec
ll'l‘ i
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Borrower for the excess funds in accordance with RESPA, Mthere is a shortage of Funds held in E5CIow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bomower shall pay to
Lender the amount hecessary {o make up the shortage in accordanca with RESPA, but in no more than
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accardance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the exian that these items are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Borrovier shall promptty discharge any lien which has priority over this Security Instrument unless
Bomrower; (a) acee; in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lenaer, b1t only so long as Bomrower is performing such agreement; (b) contests the lien in
good faith by, or defends 3ainst enforcement of the fien in, legal proceedings which in Lender's opinion
operate to prevent the erfo'cement of the lien while those proceedings are pending, but only until such
proceedings are concluded, or (v secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Sacurity Instrument. If Lender determines that any part of the Property is
subject to a lien which can attain piorit: aver this Securily Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the aate on which that notice is given, Borrower shall satisfy the lien
or take one or more of the actions set fort'| ahove in this Section 4.

Lender may require Borrower to pa a ore-time charge for a real estate tax verification and/or
reporting service used by Lender in connection v, 4= this Loan.

5. Property Insurance. Borrower shall k<p the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limied tn, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in ine-amounts (including deductible levels) and
for the periods that Lender requires. What Lender requires.pu’sirant to the preceding sentences can
change during the term of the Loan. The insurance carrier providi'ig the insurance shall be chosen by
Barrower subject to Lender's right to disapprove Bomower's cheics, which right shall not be exercised
unreasonably. Lender may require Bormrower to Pay, in connection with this Loan, either: {a) a one-time
charge for flood zone determination, certification and tracking services; o {F) a one-time charge for flood

If Barrower fails to maintain any of the coverages described above, Lender may olitair insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to nuicliuse any
particular type or amount of coverage. Therefore, such coverage shall caver Lender, but mignt-or might
not protect Bormower, Borrower's equity in the Property, or the contents of the Property, against ariy iisk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Boiicwer
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cosi of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5

interest at the Note rate from the date of disbursement and shall be payable, with such interest upon -
notice from Lender to Borrower requesting payment, -
Al insurance policies required by Lender and renewals of such polici%bj sulfﬁpbl?aﬁ@%}é
) ? X = ‘M cmﬂ OW *
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Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies

premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagea and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was required
by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economicalv feasible and Lender's security is not lessened, During such repair and restoration period,
Lender =iiall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such.“joperty to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shed b2 undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single paymen* or .n a series of progress payments as the work is completed. Unless an agreement is
made in writing or Aoplicable Law requires interest to be paid on such insurance praceeds, Lender shali
not be required to pay Sorower any interest or eamings on such proceeds. Fees for public adjusters, or
other third parties, retaincd ov-Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If %2 restoration or repair is not economically feasible or Lender's security
would be lessened, the insurance Broceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, wiii the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order provided ‘or in Seclion 2.

If Borrower abandons the Proper’y, ".ender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does no. rzspond within 30 days to a notice from Lender that the
insurance carrier has offered to seftle a claim, iiien Lender may negotiate and settle the claim, The
30-day period will begin when the notice is given. in sithar event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assign: to | ender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unped rinder the Note or this Security Instrument, and
(b) any other of Bomrower's rights (other than the right t4 2:v refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, ins/fer as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceer’s rither to repair or restore the Property
or to pay amounts unpaid under the Note or this Security instrumen., whether or not then due,

6. Occupancy. Borower shall occupy, establish, and use th: Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument iy ehall continue to occupy the
Property as Borrower's principal residence for at least one year after the gata of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasorab’s withheld, or unless
extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspectivos. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commt wsste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain 122 Porerty in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Viiess it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borowsr shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insuranca or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsibie for repairing or restoring the Property only if Lender has released proceads for such
purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are

completion of such repair or restoration.

not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’ bligation %&e W
l

-
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Lender or its agent may make reasonabls entries upon and inspections of the Property. if it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable causs.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan, Malerial
representations include, but are not limited to, representations conceming Borrower's occupancy of the
Property as Borrower's principal rasidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument._if (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrume:a, &%) there is a legal proceeding that might significantly affect Lender's interest in the Property
andfor rights” under this Security Instrument (such as a proceeding in bankrupicy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to nfurce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for "viztever is reasonable or appropriate to protect Lender's interest in the Property and
rights under this Securty Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing tha Property. Lender's actions can include, but are not limited to: (a) paying any
sums secured by a lien which ias priority over this Security instrument: (b) appearing in court: and
(c) paying reasonable attoreys' fue’ to protect its interest in the Property and/or rights under this Security
Instrument, including its sequred positizinin a bankruptcy proceeding. Securing the Property includes, but
is not limited to, entering the Properyv to make repairs, change locks, replace or board up doors and

wmdows: drain water from pipes, eliminata building or other code violations or daqgerous conditions, and

for not taking any or all actions authorized under this Gection 9.

Any amounts disbursed by Lender under thiy Sertion 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts sh.all onar interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upan iintica from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrowsr stall comply with all the provisions of the
lease. If Borower acquires fes title to the Property, the leasshoic «nd the fee title shall not merge uniess
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance 2=-a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage lsurncs in effect. If, for any
reason, the Morigage Insurance coverage required by Lender ceases to be availza's from the mortgage
insurer that previously provided such insurance and Borower was required to-make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shay! vay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previoust/ in offect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously i efiant, from
an attemate morigage insurer selected by Lender. If substantially equivalent Mortgage 'asurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the sef.arutely
designated payments that were due when the insurance coverage ceased to be in effect. Lende wi

period that Lender requires) provided by an insurer selected by Lender againgﬂ@

SN ERARDAN
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obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurgnce,

required by Applicable Law. Nething in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Marte.age insurers evaluate their total risk on ali such insurance in force from time to time, and
may enter in'G agreements with other parties that share or modify their risk, or reduce losses, These
agreaments are cn terms and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to thes: agreements. These agreements may require the mortgage insurer to make
Payments using any 2ource of funds that the mortgage insurer may have available (which may include
funds obtained from Nieigrae Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entiiy, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or niiokt w characterized as) a portion of Borrower's payments for Morigage
Insurance, in exchange for sharing or madifying the morigage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate o' Lender takes 3 share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the a’rar gement is often termed “captive reinsurance.” Further

{a) Any such agreements will not affyc* the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms o’ i@ Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insureiice. and they will not entitle Borrower to any
refund.

(b) Any such agreements will not affect the [io’#s Borrower has - if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1938 or any other law. These
rights may include the right to receive certain disclosures, ‘0 equest and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance te minated automatically, and/or to
receive a refund of any Mortgage Insurance premiums thai were “nweamned at the time of such
canceltation or temination.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. A% *iiccellaneous Proceeds are
hereby assigned to and shajl be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applie v rastoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's securty is not lessened.

may pay for the repairs and restoration in a single disbursement or in a series of progress paymanrts as
the work is completed, Unless an agreement is made in writing or Applicable Law requires interect to he
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such Miscellaneous Proceeds. I the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, i any, paid to Borrower, Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, o loss in valus of the Property,the iﬁ;}la s M:}?
"

HITDERERINY LTI
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Proceeds shall be applied to the sums secured by this Security Instrument, whether or nat then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums securad by this Security instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market v=.ue of the Property immediately before the partial taking, destruction, or loss in value is less
than the amoint of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Bommowzr and Lender otherwise agree in writing, the Miscsllaneous Proceeds shall be applied to
the sums securer oy this Security Instrument whether or not the sums are then due,

if the Fropeitvis abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as aefiriecin the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to responc to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restaration or repair of the Property or to the
sums secured by this Security Inst-ament, whether or not then due. “Opposing Party" means the third
party that owes Borrower Miscellaneors Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Pro(eeds.

Borrower shall bs in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiturr, of the Property or other material impairment of Lender's
interest in the Property or rights under this Seciz;® Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in S~ciian 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, recludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights urvler this Security Instrument, The proceeds of
any award or claim for damages that are atiributable to the /npairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resto-ation or repair of the Property shali be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender No' a ¥'aiver. Extension of the time
for payment or modification of amortization of the sums secured by thes Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not opeaic to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not b< rauired to commence

exercising any right or remedy including, without fimitation, Lender's acceptance of paymants fiom third
persons, entities or Successors in Interast of Borrower or in amounts less than the amouri( fien due,
shall not be a waiver of or preciude the exercise of any right or remedy.

13.  Joint and Several Liability; Co-signers; Successors and Assigns Bound. Boirrwer
Covenants and agrees that Borrower's obligations and liability shafl be joint and several. However, any

co-signing this Security Instrument only to morigage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Sscurity Instrument; and (c} agrees that Lender and any other Borrower can agree to

extend, modify, forbear or make any accommodations with regard to the terms of thimi%lns nt my%
ka1
i ! L
M i
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or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Bomrower who assumes
Borrower’s obligations under this Securily Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall hot be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attomeys’ fees, property inspection and valuation
fees. In reoard to any other fees, the absence of express authority in this Security Instrument to charge a
specific f~.2 tc Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fers that are expressly prohibited by this Security Instrument or by Applicable Law.

If the ‘Loan is subject to a law which sels maximum loan charges, and that law is finally
interpreted so th#{ the interest or other loan charges collected or to be collected in connection with the
Loan exceed the pumritted fimits, then: (@) any such loan charge shall be reduced by the amount
necessary to reduce ¢ criarge to the permitted limit, and (b} any sums already collected from Borrower
which exceeded permittedt li nits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction w.il- 2 treated as a partial prepayment without any prepayment charge
(whether or not a prepayment cha:ge is-provided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Bo rower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices giver, by Borrower or Lender in connection with this Security
Instrument must ba in writing. Any notice to 5or~wer in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailzd by first class mail or when actually delivered to
Borrower's notice address if sent by other means. (Jotice to any one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requircs ntherwise. The notice address shall be the
Property Address unless Borrower has designated a sukstitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change 0f acdress. If Lender specifies a procedure
for reporting Borrowaer's change of address, then Borrower shak o1 report a change of address through
that specified procedure. There may be only one designated iiotice address under this Security
Instrument at any one time. Any notice to Lender shall be given by daliveiing it or by mailing it by first
class mail o Lender's address stated herein unless Lender has designaicd another address by notice to
Borrower. Any notica in connection with this Security Instrument shall not be a2 3med to have been given
to Lender until actually received by Lender. If any notice required by this Saciiitv Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corre.sponding requirement
under this Security instrument.

16. Governing Law; Severability; Rules of Construction. This Security listrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. .8 viahts and
obligations contained in this Security Instrument are subject to any requirements and liraitations of
Applicable Law. Applicable Law might explicitly or impiicitly aflow the parties to agree by contizt or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security instrument or the Note conflicts with Applicaile
Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include

—
corresponding neuter words or words of the feminine gender; (b) words in the singular sl;t mean zg w M
|
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include the plural and vice versa: and (¢} the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interast in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sokd or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower s sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. “rinwever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Layv,

If Lende: eercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a perisd.of not less than 30 days from the date the notice is given in accordance with
Section 15 within whict 8¢ rower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to t'1e-axpiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without furth2r notice or demand on Borrower,

19. Borrower's Ko to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the ririii ‘o have enforcement of this Security Instrument discontinued at
any time prior to the earliest of: (a) f.ve davs before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other pellor as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry ‘of ‘a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lende: aii sums which then would be due under this Security
instrument and the Note as if no acceleration had orxurted; (b) cures any default of any other covenants
or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property ary rights under this Security nstrument; and
(d} takes such action as Lender may reasonably require to zss/.ce that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obrigation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise pravided under Applicable Law.
Lender may require that Borrower Pay such reinstatement sums anc expanses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c)iettified check, bank check,
treasurer's check or cashiers check, provided any such check is drawa upon an instifution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electrunie Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereb: shall remain fully
effective as if no acceleration had occurred, However, this right to reinstate shall no: £pply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nots 1.¢ a partial
interest in the Note (together with this Security Instrument) can be sold one or more times witicut prior
notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicur') that
collects Periodic Payments due under the Note and this Security Instrument and pearforms other mortyarje
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a salg of the Note, If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information

RESPA requires in cannection with a notice of transfer of servicing. If the Note is s awh reaﬂg%e
| T”ff |
initintf; Initials:
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Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage ioan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Sectian 15) of such alleged breach and afforded
the other party herelo a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will he deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporturiy t5 cure given to Borrower pursuant to Section 27 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisicns of this Saction 20.

21, "1a7ardous Substances. As used in this Section 21: (a) *Hazardous Substances” are
those substances daiinad as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following subvarces: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbiciaas, oiatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b Envirznmental Law® means federal laws and laws of the jurisdiction where the
Property is located that relate o «aeaith, safety or environmental protection; (c) “Environmental Cleanup”
includes any response action, reinedi=iaction, or removal action, as defined in Environmental Law; and
(d) an “Environmental Condition” mecns a condition that can causa, contribute to, or atherwisa trigger an
Environmentat Cleanup.

Borrower shall not cause or perma the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to releasc-any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, a-yining affecting the Property (a) that is in violation of
any Environmental Law, (b) which creates an Envircnmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a co'idition that adversely affects the value of the

in consumer products).

Borrower shall promptly give Lender written natice of (a) any im estigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private pariy involving the Property and any
Hazardous Substance or Environmental Law of which Bommower has aciue! knowledge, (b) any
Envirenmental Condition, including but not limited to, any spilling, leaking, discnarie. release or threat of
release of any Hazardous Substance, and {c) any condition caused by the preserce, »se or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower lams. or is notified
by any govemmental or regulatory authority, or any private party, that any removal or othe! rerediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly taka ot Jenessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any ebligzlion on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice . m
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not Iman i
!
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Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonabl attorneys’ fees and costs of title evidence,

3. Releasa. Upon payment of all sums secured by this Security instrument, Lender shall
release this Serurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower
a fee for releaciny *his Security Instrument, but only if the fee is paid to a third party for servicas rendered
and the charging of 412 fae is permitted under Applicable Law.

24, Waise: of Homestead. In accordance with lllinois law, the Borrower hereby relaases
and waives all rights unde” snd by virtue of the Ninois homestead exemption laws.

25, Placemen? 57 Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance ceveraoe required by Borrowers agreement with Lender, Lender may
purchase insurance at Bomowe:'s expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need net, protect Formwer's interests. The coverage that Lender purchases may not
pay any claim that Borrower makes .- ary-claim that is made against Borrower in connection with the
collateral. Borrower may later cancel any invizance purchased by Lender, but only afier providing Lender
with evidence that Borrower has obtained insurarde as required by Borrower's and Lender's agreement.
If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges }.endur may impose in connection with the placement
of the insurance, until the effective date of the canceltativin or expiration of the insurance. The costs of
the insurance may be added to Borrower's total outstaruizig balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrowe: @, -he able to obtain on its own,

BY SIGNING BELOW, Borrawer accepts and agrees to the ‘erms and covenants contained in
this Security Instrument and i any Rider executed by Borrgwer aiid rece:ged with j . 04&&

: (Seal) / (Seal)

Borrower- Jemes A Bychowski by Bérower- Barbara T Byeiy.dki
Barbara T Bychowski Attorney
in Fact o

bl
e
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[Space Below This Line for Acknowledgment]

State of lMlinois

County (‘ UL

The foregoing instrument was acknowledged before me on  June 24, 2011

by___James A Bychowgki by Barbara T Bychowski Attornev in

Fact & Barbara T Byghowski

/"\/\l , )
—*}. o - —
(Signaturd of erson taking

My Commission xyires on

o {  "OFFICIAL SEAL"
p Paula M Avenaim
Notary Public, State of iinois
i_ My Commission Expires 3/522013 3
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: Lot 1 in Cross' consolidation of all of Lot 13 and Lot 14 {except the East 30 feet thereof) in Block 6 in
Groveland Addition to Winnetka, being a subdivision of the East 70 acres of the Northwest 1/4 of Section 20, Township 42
North, Range 13, East of the Third Principal Meridian, in Cook County, Illincis.
Permanent Index #'s: 05-20-109-028 Vol.No 101

Property Address: 1097 Qak Street, Winnetka, Illinois 60093
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Loan #: 3250058893

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTARLE RATE RIDER is made this 24th day of June, 2011, and is incorporated into
and shall be deemed to amed ard supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the sam date given by the undersigned (the “Borrower’) to secure Borrower's
Adjustable Rate Note (the “Note”) to Assc clated Bank National Association (the “Lender”) of the same
date and covering the property described in the Security instrument and located at:

1097 Oak Sirzat, Winnetka, IL 60093
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWN'> FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NCTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGe AT_ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 3.420%. The Note srovides for changes in
the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of July, 20186, anc on that
day every 12th month thereafter. Each date on which my interest rate could chane is
called a “Change Date.”

(B) The index

Beginning with the first Change Date, my interest rate will be based on an index.
The “Index” is the weekly average yield on United States Treasury securities adjusted to
a constant maturity of one year, as made available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days befo jhange Date

Initinis;.
| Rl N ‘
i 0l [
! \\;ll"ll . !
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called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which
is based upon comparable information. The Note Holder will give me notice of this
choice, ’

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND 750/1000 percentage points (2.750%) to the Current Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that
wo.id be sufficient to repay the unpaid principal that | am expected to owe at the Change
Dats . full on the maturity date at My new interest rate in substantially equal payments,
The resuk of this caleulation will be the new amount of my monthly payment,

D) Limits on Interest Rate Changes

The intziast rate | am required to pay at the first Change Date will not be greater
than 5.420% orla<s than 2.750%. Thereafter, my interest rate will never be increased or
decreased on any sirgie Change Date by more than two percentage points (2.0%) from
the rate of interest | \ave heen paying for the preceding 12 months. My interest rate will
never be greater than 9.420 /4

(E) Effective Latv. o/ Changes
My new interest rate will becor.; effective on each Change Date. [ will pay the amount of
my new monthly payment baginning on)the first monthly payment date after the Change
Date until the amount of my monthly paveent changes again.

{F) Notice of Changes

The Note Holder will deliver or mail %6 ne a notice of any changes in my interest
rate and the amount of my monthly payment efur: the effective date of any change. The
notice will include information required by law {0 e given to me and also the titte and
telephone number of a person who will answer any g:<stion ! may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as foilwe:
Transfer of the Property or a Beneficial Inter~z L i Borrower.

As used in this Section 18, “Interest in the Property" means ny legal or

beneficial interest in the Property, including, but not limitsa to.-‘~ose

beneficial interests transferred in a bond for deed, contract fcr dead
instaliment sales contract or escrow agreement, the intent of which 1s./ne

transfer of title by Borrower at a future date 10 a purchaser.If all or zav

part of the Property or any Interest in the Properly is sold or transferred

(or if Borrower is not a natural person and a beneficial interest in

Borrower is sold or transferred) without Lender's prior written consent,

Lender may require immediate payment in full of all sums secured by

this Security instrument. However, this option shall not be exercised by

Lender if such exercise is prohibited by Applicable Law. Lender also

shall not exercise this option if (a) Borrower causes to be submitted to

Lender information required by Lender to evaluate ed
| il ‘
i
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transferee as if a new loan were being made to the transferse: and (]
Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan
assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates
the transferee to keep alf the promises and agreements made in the
Note and in this Securty Instrument. Borrower will continue to be

releases Borrower in writing.

If Lender exercises the option to require immediate payment in
tut; Lender shall give Borrowar natice of acceleration. The notice shall
wrovide a period of not less than 30 days from the date the notice is
gven in-accordance with Section 15 within which Borrower must pay all
Sums cerured by this Security Instrument. If Borrower fails to pay these
sums prior to-ithe expiration of this period, Lender may invoke any

remedies peimitted by this Security Instrument without further notice or
demand on Borrcaver,

BY SIGNING BELOW, Borrower acceris and agregs to the terms and covenants contained in

this Adjustable &w _ % —_—

(Seal) _ (/.
Bomower- James A Bychowski By
Barbara T Bychowski Att

Borio ve”
orney
in Fact . W
Porrdarig -
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