UNOFFICIAL COPY

lllinois Anti-Predatory |
Lending Database

Program o AR

Certificate of Exemption Doc#: 1118945005 Fee: $68.00

Eugene “Gene" Moore RHSP Fee:$10.00
E . Cook County Recorder of Deeds
020
—
|\-O"

Date: 07/08/2011 08:47 AM Pg: 1ot17

Report Mortgage Fraud
800-532-8785
The property identified as: ¢ / _ PIN: 24-28-304-024-1021
Address:
Street: 12635 South Central Avenue
Street line 2: #305
City: Alsip State: IL ZIP Code: 60803

Borrower; Amy A, Ewers

Loan / Mortgage Amount: $47,000.00

This property is located within the program area and the transaction is exempt from the requi’emunts of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity. 1

Certificate number: D3782BF5-5B62-4566-AFCA-89999CB50DEE Execution date: 07/01/2011




1118945005 Page: 2 of 17

~ UNOFFICIAL COPY

ARfter Recordiny return To:
ARCHER BANK

ATTN: FINAL DOCUMZNY TEPARTMENT
2701 ALGONQUIN ROAD
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Escrow No.: All-0802
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MORTGAGE

IMIN 1002502~0000004539-4 |

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defitied in Sections 3, 11,13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also pyovdad in Section 16,
{A) “Security Instrument” means this document, which is dated oguLy 1, 2011, together with all
Riders to this document,

(B) “Borrower” is AMY A, EWERS, AN UNMARRIED WOMAN.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting solely as
anominee for Lender and Lender’s successors and assigns. MERS Is the mortgagee under this Security Instrument.
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LORN #: 140700609
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.Q. Box
2026, Flint, Ml 48501-2026, tel. (888) 6T9-MERS.
(D) “Lender” is ARCHER BARK.

Lender is a BANKING CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 2701 ALGONQUIN ROAD,

ROLLING MEADOWS, IL 60008,

(E} "Note” neans the promissory note signed by Borrower and dated JuLy 1, 2011. The Note
states that Borrawer owes Lender # ¥« kxskkkxk*+tx kX% % h ¥4 ¥ ¥ *#*FORTY SEVEN THOUSAND AND NO/100
EERREIAXIARACHEhER AR RAR KR RE AR Ak ah kb kkhknkhbrh sk rthrt Dollars (U_S, 547 ,000.00 )

plus interest. Boiiowver has promised to pay this debt in regular Pericdic Payments and to pay the debtin full not later
than guLy 1, 2041

(F) “Property” meansih< property that is described below under the heading “Transfer of Rights in the Property,”
(G) "Loan” means the detievidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums dus-under this Security Instrument, plus interest,

(H) “Rlders” means all Riders tc th's Security Instrument that are executed by Borrower, The following Riders areto be
executed by Borrower [check boxdas arxlicable]: |

[__]Adjustable Rate Rider LI Condominium Rider [ 1Second Home Rider

(I Balloon Rider [_JTiakned Unit Development Rider ~ [X_]Other(s} [specify] EXHIBIT A
[__11-4 Family Rider [TIBweelly. Payment Rider

[_1V.A. Rider

(I} “Applicable Law” means all controlling applicanle federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect ¢! lew) as well as all applicable final, non-appealable judicial
opinions.

{(J) “Community Assoclation Dues, Fees, and Assossments” ricans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiimr association, homeowners association or similar
organization.

(K) “Electronic Funds Transfet” means any transfer of funds, other tlan a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telsrdionicinstrument, computer, or magnetic
iape so as to order, instruct, or authorize a financial Institution to debit or credii = reeount, Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transactions, Yaisfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) "Escrow ltems™ means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or.nroceeds paid by any
third party (other than insurance proceods paid under the coverages described In Sectiop 6V for: fl) damage Yo, or
destruction cf, the Property; (i) condemnation or other taking of all or any part of the Property; (i} conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition oith+ Property.

{N} "Mortgage Insurance” means insurance protecting L.ender against the nenpayment of, or defauit on, the Loan.
(0} “Periodic Payment” means the regularly seheduled amount due for {i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument,

(P) “RESPA™ means the Real Estate Settlement Procedures Act (12 US.C. §2601 ot seq,) and its implementing
regulation, Regulation X (24 C.F.R, Part 3500, as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a "federally related martgage loan” under RESPA.,

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andjor this Security Instrument, :
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i the repayment ofthe Loan, and alirenewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe counTy [Type of Recording Jurlsdiction] 0f  Cook

[Name of Recording Jurisdlction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT

“a",

APR #: 24-28-304-024-1027

which currently has the address of 12635 South Central Avenue #305, Alsip,
[Street] [Chy]
llinols 60803 ("Prope ty Address"):
[Zip Cods]

TOGETHER WITHallthe improvements now »: hareafter erected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and aclditions shall also be coverad by this Security
instrument. All of the foregoing Is referred to in this Cecurity Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legaltitle to the interests griant:d by Borrower in this Secu rity Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lencerand Lender's successors and assigns) has the right: to
oxercise any or all of those interests, including, but not limited 46, e rightto foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORRCWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thatthe Property is unencumosrad, except far encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al“elzims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and ron-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rea property.

UNIFORM GOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges, Forrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepaymentcharge s and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as paymentunder the Note or this Security Instrument s returned to Lender unpaid, Lender may recuire that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more ofthe Tollowing
forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's cheek or cashier's
check, provided any such check is drawn upcn an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electrenic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
ILLINOIS - Single Family - Fannle Mas/Froddie Mac UNIFORM INSTRUMENT Form 8014 {4l Initials:
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated 1o apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower, [fnotapplied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or ¢laim which Borrower might have now or in the
future against Lender shali relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2, Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under.*ne Nate; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order jn which ithecame due. Any remaining amounts shall be applied firstto late charges, second to any other amounts
due under this Sevurity Inslrument, and then to reduce the principal balance of the Note,

If Lender retuivey a payment from Borrower for a delinguent Perlodic Payment which includes a sufficient amount
to pay any late cnarg< dile, the payment may be applied 1o the delinguent payrment and the late charge. If more than
one Periodic Paymentis outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and (o 'ne extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to tie full nayment of one or mere Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaynien s shall be applied first fo any prepayment charges and then as described in the Note,

Any application of payments, irisurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or cnange the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Nota,
untilthe Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: {21} taxes and assessments
and other items which can aftain priority over this-Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property i any; (c) premiums for any and allinsurance required by Lender
under Section 5; and (d) Mertgage Insurance premitms. if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordarcs with the provisions of Section 10. These items are called
“Escrow ltems.” Atorigination or atany time during the term O Hie Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrewe:,.and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrawer's obligation ta pay the Funds for any or
allEscrow [tems. Lender may waive Borrower's obligation to payto Lenc er Furds for any or all Escrow ltems at anytime.
Any suchwaiver may only be in writing. In the event of such waiver, Borrowers'all pay directly, when and where payabla,
the amounts due for any Escrow ltems for which payment of Funds has beeriwaived by Lender and, if Lender requires,
shalf furnish to Lender receipts evidencing such payment within such time perici as Lender may require. Barrower's
obligation to make such payments and to provide receipts shall for all purposes b deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agieemcnt” is used in Section 9. I
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails t nay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and ;ray such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver 4o any or all Escrow
ltems at any time by & notice given in accordance with Section 15 and, upon such revocation, Rorwwer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds af
the time specified under RESPA, and (b) notto exceed the maximum amou ntalendercan require under RESPA. Lender
shall estimate the amount of Funds dua on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, Instrumentality, or entity
{including Lender, if Lender is an institution whosa deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, an nually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless
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an agreementis made in writing or Applicable Law requires interestto be paid on the Funds, Lender shalinot be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shallbe paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

¢ If thers is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
execess funds in accordance with RESPA, ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notiy Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary fo make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held oy Lender,

4. Chargns; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which Can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Commiurity Association Dues, Fees, and Assessments, i any. Tothe extentthatthese items are Escrow Items,
Borrower shall pay th<m in the manner provided in Section 3.

Borrower shall prumpstiv.discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees inwriting to the paym:nt of the obligation secured by the lien in a manner acceptable to Lender, but only g0 long
as Borrower is performing such agreement; (b) contests the fien in good faith by, or defends against enforcement of the
lien in, legal proceedings which ‘v.Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only'untitauch proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender detetmines that any part
of the Property is subject to a lieh which can attain priority over this Security Instrument, Lender may give Botrower a
notice identifying the lien. Within 10 days ortha ate on which that notice Is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in i’ Saction 4.

Lender may require Borrower to pay a one-time chaige for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shalt keep the iripravements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tefm“extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender regrires insurance, This insuranes shall be maintained in
the amounts {including deductible levels) and for the periods thit lender requires., What Lender requites pursuant to
the preceding sentences can change during the term of the Loaiw: The inzurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrov/er's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this i ~an, either: (@) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time cherge for flood zone determination and
certification services and subsequent charges each time remappings or similar ctanges occur which reascnably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any tisod ene determination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtal’ isurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any paricd’ar type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowel, Brizower's equity in
the Property, or the contents of the Property, against any risk, hazard or liabifity and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rata from the date of disbursement and shalt be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance pelicies required by Lender and renewals of such policies shalt be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as
an additional loss payee, Lender shall have the right to hold the poiicies and renewal cerlificates. If Lender requires,
Borrewer shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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ofinsurance coverage, nototherwise required by Lender, fordamage to, ordestruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender, Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower atherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration orrepair is econamically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
toinspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment orin
a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires Interest to be paid on such insurance proceeds, Lender shall not be required to pay Botrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall nothe paid out
of the insur«nus proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lencar’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrurpen?, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the oraer provided for in Section 2.

It Borrower abaridents the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower dues/nat respond within 30 days to a natice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the natice is given.
In either event, or if Lenderacquiras the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insulan-ewroceeds in an amount not to exceed the amounis unpaid under the Note or this
Security Instrument, and (b) any olher of Borrower's rights (other than the rightto any refund of unearned premiums
paid by Borrower) under all insuranc poicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may us: the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Secu(ity Instrument, whether or not then dua.

6. Occupancy. Borrower shall occupy, estilsiish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument «iid shall continue to oeeu py the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating ircumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Froyerty: Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit was.e on the Property. Whether or not Borrower is residing
inthe Property, Borrower shallmaintain the Property in arder to preventine Property from deteriorating or decreasingin value
due to its condition. Unless it is determined pursuant to Section 5hat renair or restoration is not econemically feasible,
Borrower shall promptly repair the Property if damaged to avoid furher datetioration or damage. If insurance or
condemnation proceeds are paid in connection with damageto, or the taking ri. *isa Property, Borrower shall be responsible
forrepairing or restoting the Property only it Lender has refeased proceeds for suchprivprses, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payricrie as the work is completed. If the
insurance or condemnation proceeds are notsufficient to repair or restorethe Property, Boireweris not relieved of Borrower’s
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entifes upon and inspections of the Proper., If .t has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borruwsr notice at the time of
or prior to such an interlor inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application posess, Borrower
orany persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {orfalled to provide Lenderwith material information)
In connection with the Loan, Material representations include, but are rot limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence. .

9. Protection of Lender’s Interest In the Property and Rights Under this Securlty Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is alegal proceading that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument orto enforce laws or regulations), or {c) Barrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Proparty and rights under
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this Security Instrument, including protecting and/or assessing the value ofthe Property, and securing and/or repairing
the Property, Lender’s actions can include, butare notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protectits interestin
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower sacured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

ltthis Ssevrity Instrumentis on a leasehold, Borrower shall comply with all the provisions ofthe lease. Borrower shall
notsurrendertha leasehold estate and interests herein conveyed orterminate or cancef the ground lease. Borrowershall
not, without the exjrress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leaseiic!d and the fee title shall not merge unfess Lender agrees to the merger in writing.

10. Mortgage insitance. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required.to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance
coverage required by Lencer ceases to be avaifable from the mortgage insurer that previously provided such insurance
and Botrower was required to meke separately designated payments toward the premiums for Mortgage Insurance,
Borrowert shall pay the premiuns raguired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantia!ly equivalent to the cost to Borrower of the Mortgage insurance previously in
effect, from an alternate mortgage instrer selected by Lender. if substantially equivalent Mortgage Insurance coverage
s not available, Borrower shall continue to payito Lender the amount of the separately designated payments that were due
when the insurance coverage coased to be in eifect, Lenderwill accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Suchiss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not b required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve pavmants if Mertgagse Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer sef2oted by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward th4 nremiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and’Beirawer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borioviar shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable léss reserva, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Bor.ower and Lender providing for such termination
or untiltermination is required by Applicable Law. Nothing in this Section 102%ets Borrower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Muie)for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mongage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from iime to-time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These egrer.mants are on terms and
conditions that are satisfaciory to the mortgage insurer and the other party (or parties) to Hie’s agreements, These
agreements may require the mortgage insurer to make payments using any source of funds thai e mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any afiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sh aring or modifying the morigage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is oftan termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not Increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

(b} Any such agreements wil! not affect the tighta Borrower has - if any - with respect to the Mortgage
Insurance under the Homeownars Protection Act of 1998 or any other law. These rights may Include the right ta
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receive certain disclosures, to request and obtain cancellation of the Morigage insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancelation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellansous Proceeds are hereby assigned to and
shall be paid to Lender,

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration orrepairis economically feasible and Lender's security le not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellanecus Proceeds until Lenderhas had an opportunity toinspectsuch Property
to ensure the work has been completed to Lender's satisfaction, provided thatsuch inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of pregress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoration o: renair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied 1o thie aums secured by this Security Instrument, whetheror not then due, with the excess, if any, paid to Borrower.
Such Miscellarieras Proceeds shall be applied in the order provided for in Section 2.

Inthe eventoratoial taking, destruction, orloss in value of the Property, the Miscellangous Proceeds shalibe appiied
to the sums secuied by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a pariial ai<ing, destruction, orloss in value ofthe Praperty in which the fair market value of the Froperty
immediately before the parila’ taking, destruction, or ioss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree in writino the sums securad By this Security Instrument shall be reduced by the amount
ofthe Miscellangous Proceeds multislied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, ¢r loss in value divided by (b) the fair market value of the Property immediately
befere the partial taking, destruction, or 1045 in value. Any balance shall be paid to Borrower,

Inthe eventofa partialtaking, destructior, 4t lbss in value of the Property in which the fair market value ofthe Property
immediately before the partial taking, destructzn, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or-juss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceads shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due,

lithe Property is abandoned by Borrower, orif, after notic by lendertoBorrowerthatthe Opposing Party (as defined
in the next sentence) offers to make an award to settls a clajm or uamages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to -oliect and apply the Miscellaneous Proceeds either
to restoration or repair ¢t the Properly or to the sums secured by-inis Security Instrument, whether or not then dye.
"Opposing Party” means the third party that owes Borrower Miscellzneous Proceeds or the party against whom
Borrower has a right of action in regard ta Miscellaneous Proceeds.

- Borrower shall be in defaultif any action or proceeding, whether civil or crirning! s begunthat, in Lender's judgment,
could resultin forfeiture of the Property or other material im pairment of Lender's iniiest in the Property or rights under
this Secutity Instrument. Borrower can cure such a tetault and, if acceleration has oc curred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, itv Lepgar's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property'er rights under this Security
Instrument, The proceeds of any award or claim for damages that are attributable to the impairrie'1 of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shalt be apiiiad in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Sttccessor in Interest of Borrower shall not operate to release the liability of Berrower or any Successors in Interest of
Barrower. Lender shall not be required to cornmence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modity amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower of any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors In Interest of Borrower or in amounts less than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Llabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Securfty
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only o morlgage,
grantand convey the co-signer’s interestin the Property under the terms ofthis Security Instrument: (b) is not personally
abligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower's obligations
under this Security instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obiigations and liability under this
Securfty Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender,

14. Loun Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited 1o, atioteys' fees, property inspection and valuation fees, In regard to any otherfees, the absence of express
authority in this SeZurity Instrument to charge a spacific fea to Borrower shall not be construed as a prohibition on the
charging of such ee/ Lander may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

Ifthe Loan is subject to a 'aw which sets maximum loan charges, and that lawisfinally interpreted so thatthe interest
or other loan charges cofizcted or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such foan charge shall be feduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Eorrowar which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducir g the principal owed underthe Note or bymaking a direct paymentto Borrower.,
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge fs provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a «aiver of any right of action Borrower might have arising out of such
overcharge.

15, Notices. Allnctices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered ‘0 Borrower's notice address if sent by other means. Notice
to any ane Borrower shall constitute notice to all Borrowers wnless Applicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower lias dasighated a substitute notice address by netice
to Lender. Borrower shall promptly notify Lender of Borrower's ciiange staddress. If Lender spacifies a procedure for
reporting Borrower's change of address, then Borrower shall only repoit a rhange of address through that specified
procedure, There may be only one designated notice address under this Security Instrument at any one time. Any
notice o Lender shall be given by delivering it or by mailing itby firstclass maifto Larder's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in corimiection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lend=h if any notica required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requireriient wil! satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument sh-it ba governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations ¢oritained in this Security
Instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law might 230ty or implicitly
ailow the parties to agree by coniractorit might be silent, but such silence shall not be construed as a $rohibition against
agreement by contract, In the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not atfect otfier provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) wards ofthe masculine gender shall mean and include corresponding neuter
wards or words of the feminine gender: {b) words in the singular shall mean and include the plural and vice versa; and
(¢} the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneflclal Interest in Borrower. As used In this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, these bensficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Berrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Securlty Instrument without further notice or demand
on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to liave enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a} five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b} such other period as Applicable Law
might specify fri the termination of Barrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those cunditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Wolg as ifno acceleration had oceurred; (b) cures any default of any other covenants or agreements;
{c) pays all expenses icuirad in enforcing this Security instrument, in cluding, but not fimited to, reascnable attorneys’
fees, propetty inspection ane. valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights uniler this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’'s interestin the "raperty and rights under this Security Instrument, and Berrower’s obligation to pay
the sums secured by this Security lnstrumant, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower ay such reinstatementsums and expenses in ane or more ofthe following forms,
as selected by Lender: (a) cash; (b) money ander; (¢} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon anirstiution whose deposits are insured by a federal agency, instrumentality
or entity; or (d} Electronic Funds Transfer. Upor rsinstatement by Borrower, this Security instrument and obligations
secured hereby shall remain fully effective as if no acseieration had oceurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Safe of Note; Change of Loan Servicer; Nolice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one o mare times without prior notice to Borrower, A sale might
resultin a change in the entity (known as the “Loan Servicer")th#: rollects Perlodic Payments due under the Note and
this Security Instrument and performs other mortgage loan ceryicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or mori changas of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be givan written notice of the change which will state
the name and address of the new Loan Servicer, the address 1o which Ryments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing-I1 #iia Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser ofthe Note, the mortgage e an servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loar Servicer ara are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action \as elthar anindividuallitigant
or the member of a class) that arises from the other party's actiohs pursuant to this Security bishtment or that alleges
that the other party has breached any prevision of, or any duty owed by reason of, this Secutityirsirument, until such
Borrower or Lender has notified the other party (with such netice given In compliance with the requircinents of Section
15) of such alleged breach and afforded the other party hereto a reasonable period afer the giving-of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to eure given ta Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21, Hazardous Substances. As used in this Section 21 {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile soivents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is iocated that relate to health, safety or environmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of ahy Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viciation of any Environmental Law, (b) which creates an
Envirenmental Cendition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, ar storage on the Property of small quantities of Hazardeus Substances that are generally recognized to be
appropriate to norma residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrow:r shall promptiy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmizntal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental L aw of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, feaing, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presencs, use or release of a Hazardous Substance which adversely affects the value of the Property,
If Borrower learns, or is'patifad by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Kasardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in acenrdance with Environmentai Law. Nothing herein shaif create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM CCOVENANTS. Bolrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lendershall give notice to Borrower prior to aceeleration following Borrower's
breach of any covenant or agreement In th’s Security Instrument {but not prior fo acceleration under Section 18
unless Appiicable Law provides otherwise). 7\ ¢ notice shail specify: (a) the default; (b) the action required to
cure the default; (c) adate, notless than 30 daysfro:n the date the notice is glvento Borrower, by which the default
must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Insiruraant, foreclosure by judicial proceeding and sale of the
Property. The notice shall further Inform Borrower of the ilolittoreinstate after acceleration and the rightto assert
in the foreclosure proceading the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defaultis not cured on or before the date spacified in the notice, Lender at its optlon may
require immediate payment In full of all sums secured by this Securiiy Instrument without further demand and
may foreclose this Security instrument by judicial proceeding. Lender shall be entitied to callect all expenses
Incurred In pursuing the remedies provided in this Section 22, including, kuinot limited to, reasonable attorneys’
tees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrume:ti, Londer shall release this Security
Instrument, Borrower shall pay any recardation costs. Lender may charge Borrower'a'fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging oi the fee is permitted under
Applicabla Law.

24, Waiver of Homestead. in accordance with lllinois law, the Borrower hereby releasas arig waives al rights under
and by virtue of the lilincis homestead exemption laws,

25. Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurarice at Borrower's
expense fo protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agresment. if Lender purchases insurance for the collateral, Barrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose In connection with the placement of the insurance, unti
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to

Botrowet’s total outstanding balance or obligatien. The casts of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenarnts contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

S&J\L LA ;\ & UES  sean
mude

Amy A.

Stats of ILLINOIS

County of COCK ?
The forecLing instrument was acvknowledged before me this / // (date) by
Amy A. Ewer® (name of person acknowledged).

(Siyﬁature of Person Taking Acknowledgement)

N\N““"'w”}s

gl 5

M‘-» N
TOFFIO D BROW:LL\N*":”} {(Title or Rank)

! LA STAED o314
; G, g 1118
b taRY PUE e Ee IR
) M\SS\O
(Serial Number, if any)
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CONDOMINIUM RIDER
CASE #:

“HIS CONDOMINIUM RIDER is made this  1s% day of gury, 2011
aiais incorporated into and shall be deemed to amend and supplement the Mo rtgage,
Deen of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the urdeisigned (the “Borrower"} to secure Borrower's Note t0 ARCHER BANK, A
BANKING CCRPORATION

(the “Lender”)
of the same date ans covering the Property described in the Security Instrument and
located at: 12635 Scatia Central Avenue #305, Rlsip, IL 60803.

The Property includes a unit in, {ugether with an undivided interest in the common
elements of, a condominium project kiltwn as: CENTRAL COURT CONDO :

(the "Condominium Project”}.
If the owners association or other entity whicki acts for the Condominium Project {the
"Owners Association”) holds title to property fo! the benefit or use of its members or
shareholders, the Property also includes Borrowar's interest in the Owners Association

and the uses, proceeds and benefits of Borrowai’s interest.

CONDOMINIUM COVENANTS. In addition to thie ravenants and agreements
made in the Security Instrument, Borrower and Lender furtiier covenant and agree as
foliows:

A. Condominium Obligations. Borrower shall perform all of Be rrower’s obligations
underthe Gondominium Project’s Constituent Documents. The “Constiauent Documents”
arethe: (i} Declaration or an?/ other documeant which creates the Conasiniium Project:
(ii) by-laws; (iii) code of regulations; and (iv) other squivalentdocuments. Borrower $hall
Bromptly pay, when due, all dues and assessments imposed pursuanttothe Constituent

ocuments,

B. Property Insurance. So long as the Owners Association maintains, with a generaliy
accepted insurance camrier, a ‘master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides Insurance coverage in the amounts
{including deductiblelevels), forthe periods, and againstloss by firs, hazardsincluded within
the term “extended coverage” and any other hazards, including, but not limited to,

Initials;: -
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and i) Borrower's obligation under Section 5 to
meintain property insurance coverage on the roperty is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

Wizt | enderrequires asacondition ofthis waiver can change during the term ofthe loan.

Brrower shall give Lender prompt notice of any lapse in required property
insurance Coverage provided by the master or blanket policy.

inthe event.of a distribution of property insurance proceeds in lisu of rastoration or
repair followirio.aloss to the Property, whether to the unit or to common elements, any
proceads payabie-io Borrower are hereby assigned and shall be paid to Lender for
application to the suins secured by the Security Instrument, whether or not then due,
with the excess, if any, aid to Bofrower.

C. Public Liability insurance. Borrower shall take such actions as may be
reasonable to insure that the: Owners Association maintains a public liability insurance
policy acceptable in form, amouritand axtent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, vthother of the unit or of the common elements,
or for any conveyance in lieu of condemnaric: 1-are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied oy “ender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, 2xcent after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to. () the abandonment or termination of the Condémirium Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty orinthe case of a taking by condemnation oraminent domain; {ij)
any amendment to any provision ofthe Constituent Documents { e provision is forthe
express benefitof Lender; (ill) termination of professional managementand assumption
of self-management of the Owners Association; or (iv) any action which wold have the
effect of rendering the public fiability insurance coverage maintained py the Owners
Association unacceptabie to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments

when due, then Lender may pay them. Any amounts disbursed by Lender under this

aragraph F shall become additional debt of Borrower secured by the Security
nstrument, Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall he
payable, with interest, upon notice from Lender to Borrower requesting payment.

Initials: =
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LOAN #: 140700609
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

(?g(ﬁlm. A &Ry seany

Amy A. @r

MULTISTATE CONDOMINIUM RIDER--Single Famlly--Fannle Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/
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UNOFFICIAL COPY

UNIT NUMBERS 305 AND G3, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

MERIDIAN, IN COOK COUNTY, ILLiNOIS.
PIN #24-28-304-124-1021 AND 24-28-304-024-1027

PROPERTY ADDRESS: 12635 SOUTH CENTRAL AVENUE
ALSIP I 60803

{(A11-0802.PFD/A11-0802/37)




