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GE0RGE KINTZ, being first sworn upon his oath, deposes and states that if called to testify, could,
based upon-is-own personal knowledge, competently testify as follows:

1. j-dr-the title manager of Regent Title Insurance Agency, LLC (“Regent”) and possess
authority to execute-tnisaffidavit on the company’s behalf.

2. I have been continuously employed by Regent since March of 2004.

3. Regent is an Illineis-limited liability company duly qualified and conducting business
from offices located at 33 N. Dearvorn in Chicago, Illinois.

4, Among other things, Ragant originates title insurance policies insuring ownership and
lien interests in residential and commerciil properties. As part of this work, company employees
routinely conduct closings in which interests in real property are sold and/or pledged as security for
mortgage debt.

5. As part of the company’s routine and customary business practices, Regent maintains a
file for all residential and commercial closings conductea in ‘s offices. Among other things, these files
contain copies of deeds, title commitments, settlement staicinents, promissory hotes, mortgages, ALTA
statements, escrow agreements and related documents executed and’or delivered at the time of each
closing.

6. As part of my job responsibilities, 1 periodically review T1es¢ records as they relate to,
among other things, issues arising subsequent 1o the closing of individual transactions.

7. [ have reviewed Regent’s records for a January 30, 2006 closing (the “Tlosing™) in which
Adolfo Granda (“Granda™) delivered a $180,000.00 promissory note and correspording mortgage to
World Savings Bank, FSB (“WSB”). This review reveals the following:

a. Prior to the Closing, Granda along with Araceli Samano (“Samano™) and Heriberto
Carreno were the record owners of a residence located at 1316 S. 612 Avenue in Cicero,
Illinois (the “Premises”).

b. The Premises are legally described as follows:

That part of Lot Nine (9) described as follows: Commencing at the Southeast corner of said Lot 9
running West 126.20 feet more or less to the East line of the alley; thence running North 34.11
feet; thence running East 126.21 feet more or less to the West line of South 61% Avenue; thence
running South 34.11 feet to the Place of Beginning, in Block Five (5) in Mandell and Hyman’s
Subdivision of the East half (%) of the Northwest quarter () and the West half (}2) of the
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Northeast quarter (%) of Section 20, Township 39 North, Range 13, East of the Third Principal
Meridian, in Cook County, Illinois

Permanent Index No., 16-20-112-029-0000

8.

At the time of the Closing, the Premises were encumbered by a $165,300.00 mortgage
(the “WaMU Mortgage”) that Granda, Samano and Carreno delivered to Washington
Mutual Bank, F.A. on December 29, 2000,

At the Closing, Granda signed and delivered a $180,000.00 Adjustable Rate Mortgage
Note (the “WSB Note”) to WSB.

As security for the sums to be advanced under the WSB Note, at the closing, Granda
sizned and delivered a mortgage (the “WSB Mortgage”) pledging to WSB a mortgage

ligninterest in the Premises.

After Grarida signed WSB Note and Mortgage, copies of the executed documents were
placed in th¢ fi'e maintained by Regent for the Closing.

Following expiration of the 72-hour statutory period for rescission, WSB authorized the
funding of the loan evidenced by the WSB Note and Mortgage.

From the sums advanced virder the WSB Note and Mortgage, a total of $144,144.13 was
paid to WaMU (the “Payoff”) iz saiisfaction of the debt secured by the WaMU Mortgage.

On February 21, 2006, a release of tng WaMU Mortgage was recorded by the Cook
County Recorder of Deeds as Document 4. 0605221091.

The WSB Mortgage was misplaced befare-ine document could be placed of record.

Attempts to locate the instrument have been unsuccessful.

9.

The Mortgage attached hereto as Exhibit “A” is a'true-and correct copy of the WSB

Mortgage signed by Granda at the Closing.

FURTHER YOUR AFFIANT SAYETH NAUGHT.

Gy £E57

SIGNED and SWORN to GeorgdKintz.

before me this

July 2011

day of

Prepared by:  James A. Larson, Esq.
_W Larson & Associates, P.C.
7 230 W. Monroe — Suite 2220

Noé{y Public Chicago, Illinois 60606

(312) 422-1900
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RECORDING REQUESTED BY AND
WHEN RECORDED, MAIL TO:
WORLD SAVINGS BANK

FINAL DOCUMENTATION

CLOSING DEPARTMENT

P.O. BOX 659548

SAN ANTONIQ, TX 78265-9548

PREPARED BY:

DORRIE BRENNAN

WORLD SAVY(GH

P.O, BOX 659548

SAN ANTONIO, TY. 7+265-9548

LCAN NUMBER: 0041982084

NOTE AMOUNT: 180,000.00 _ ,
Sad b FOR RECORDER'S USE ONLY

MORTGAGE
THIS IS A FIRST MORTGAGE **HICH SECURES A NOTE WHICH CONTAINS PROVISIONS
ALLOWING FOR CHANGES|IN MY INTEREST RATE, FREQUENCY AND AMOUNT OF
PAYMENTS AND PRINCIPAL BA’AMNCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDER'S OPiiCN ) THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED. THE SECURED WL fE PROVIDES FOR MONTHLY PAYMENTS OF
PRINCIPAL AND INTEREST.

THE MAXIMUM AGGREGATE PRINCIPAL BALA'ICE SECURED BY THIS MORTGAGE I3
§225,000.00 WHICH IS 125% OF THE ORIGINAL PR!NCIPAL NOTE AMOUNT.

it DEFINITIONS OF WORDS USED IN THI$S MORTGAGE
(a) Security Instrument. This Mortgage, which is dated Januarw 30, 2006 will be called the "Security
Instrument.”

(B) Borrower, ADOLFO GRANDA, A MARRIED MAN

sometimes will be called "Borrower" and sometimes simpty "I" or "me."

{C) Lender. WORLD SAVINGS BANK, FSB, ITS SUGCESSORS
AND/OR ASSIGNEES, will be called "Lender." Lender is a FEDERAL SAVINGS

BANK, which is organized and exists under the laws of the United States, Lender's
eddress is 1901 Harrison Street, Oakiand, CA 94612 .

L

LENDER'S USE ONLY

SOD0BA (2005-02-1) MORTGAGE-ADJUSTABLE L
DEFERRED INTEREST Page 1
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(D) Note. The note signed by Borrower and having the same date as this Security Instrument,
including all extensions, renewais, substitutions and modifications thereof, will be called the “Note.” The Note
shows that | owe Lender the original principat amount of U.S. $480,000.00 ("Note Amount™), plus accrued and
deferred interest and such other amounts as stated in the Note. ! have promised to pay the debt in full by
February 15, 2036,

{E) Property. The property that is described below in Section I entitled "Description of the
Property” will be called the "Property.”

(F;~ . Sums Secured. The amounts described below in Section Il entitled "Borrower's Transfer of
Rights in the Praverty” sometimes will be called the "Sums Secured.”

{G) Fersun Any person, organization, govemmental authority of other party will be called "Person.”

. BORROWER' T<ANSFER OF RIGHTS IN THE PROPERTY
| mortgage, irrevacably grant and convey the Property to Lender subject to the ferms of this Security
Instrument. This means that, by signing this Security Instrument, | am giving Lender those rights that are
stated in this Security Instrumant a3 also those rights that the law gives to lenders who hold mortgages on
real properly. | am giving Lender inese sights to protect Lender from possible losses that might result if i fail to:

) pay all amounts owed 10 L 2nder under the Note and all other notes secured by this Security
Instrument, called the "Secured Notes," includio-future advances made by Lender and any changes to the
Secured Notes made with the writlen consent o7 t.cnder,

(i) pay, with interest, any amounts \nat Lender spends under Paragraphs 2 and 7 below to
protect the value of the Property and Lender's rights in t'ie P'roperty:; and

(i) keep all of my other promises and agreenie/its under this Security Instrument, the Secured
Notes and any changes 1o the Secured Notes made with the wridsn 2onsent of Lender.
il.  DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:
() The property which is located at 1316 S 61ST AVE, CICERO, IL. '60804-1011. The legal

description of the Property is attached as Exhibit "A" which is made a part of this Security Instrument. This
Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:

() Al buildings and other improvements that are located on the Described Property;

(i) Al rights in other property that | have as owner of the Described Property. These rights are
known as easements, rights and appurtenances attached to the Property;

SDD0SB (2005-02-1) MORTGAGE-ADJUSTASLE L
DEFERRED INTEREST Page 2
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LEGAL DESCRIFTION
118318-RILC

THAT PART OF LOT NINE {9) DESCRIBED AS FOLLOWS: COMMENCING AT THE
SOUTHEAST CORNER OF SAID LOT 9 RUNNING WEST 126,20 FEET MORE OR LESS TO THE EAST
LINE OF THE ALLEY, THENCE RUNNING NORTH 34.11 FEET; THENCE RUNNING EAST 126.21 FEET
MORE OR LESS TO THE WEST LINE OF SOUTH 61ST AVENUE; THENCE RUNNING SOUTH 34.11
FEET TO THE PLACE OF BEGINNING, IN BLOCK FIVE (5) IN MANDELL AND HYMAN'S
SUBDIVISION OF THE EAST HALF (1/2) OF THE NORTHWEST QUARTER (1/4) AND THE WEST
HALF (1/2} OF THE NORTHEAST QUARTER (1/4) OF SECTION 20, TOWN 39 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 16-20-112-025-0000

CKA: 1316 SOUTH 6]ST AVENUE, CICEROQ, IL, 60804
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(i) Al rights in other property that | have as owner of the Described Property. These rights are
known as easements, rights and appurtenances attached to the Property;

(ivy  All rents or royalties and ether income from the Described Property;

(v} Al mineral, oil and gas rights and profits, water rights and stock that are part of the
Described Property;

(vi)  All rights that | have in the fand which lies in the streets or roads in front of, behind or next
10, the Described Property;

{4y Al fixtures that are now or in the future will be on the Described Properiy or on the property
described in subsection (i) of this Section;

(vii) Al ai the rights and property described in subsections (i) through (vii) of this Sectian that |
agquire in the future,

) Al repiacements of or additions to the property described in subsections (i) through {viil) of
this Section; and

(x} Al of the amounts {nat 'pay to Lender under Paragraph 2 below.

V. BORROWER'S RIGHT TO GRAM{ A SECURITY INTEREST IN THE PROPERTY AND

BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that: () | lawfully own the Propenty, (3} | have the right to morigage, grant and convey the
Property to Lender; and (i) there are no outstanding ciains, charges, liens or encumbrances against the
Property, except for those which are of public record.

| give a general warranty of title to Lender. This means that-i will be fully responsible for any losses
which Lender suffers because someone other than myself has some-uithe rights in the Property which |
promise that | have. | promise that | will defend my ownership of the Prorerty against any claims of such
rights.

COVENANTS

| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest due under the Secured Notes ard any
prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
{A) Borrower's Obligations

| will pay all amounts necessary to pay taxes and hazard insurance premiums on the Property
as well as assessments, leasehold payments, ground rents or mortgage insurance premiums (if any).

50008C (2005-02-1) MORTGAGE-ADJUS TASLE IL
Page 3
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(B} Escrow Accounts

Subject to applicable law, no escrow shall be required except upon written demand by Lender,
in which case, | shall pay to Lender on the day payments are due under the Note, until the Note is paid in full,
a sum ("Funds"”) for. (a) yearly taxes, penalties and assessments which may attain priority over this Security
Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (¢}
yearly hazard or property insurance premiums, (d) yearly flood insurance premiums, if any; and (g) yearly
mortgags insurance premiums, if any. These items are called "Escrow tems.” Lender may, at any time, collect
and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related mortgage
loan may ferui= for an escrow account under the federal Real Estate Settiement Procedures Act of 1974 as
amended frotii tine to ime, 12 U.S.C. § 2601 et seq. ("RESPA"), unless another law that applies 1o the Funds
sets a lesser amvuui) if so, Lender may, at any time, collect and hold Funds in an amouni not to exceed the
lesser amaunt. Lende! roay estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditurss of future Escrow Items in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by & federal agency,
instrumentality, or entity {including Lerder, 'f Lender is such an institution) or in any Federal Home Loan Bank.
Lender shalt apply the Funds to pay the Estrotv Yems. Lender may not charge me for holding and applying the
Funds, annuatly analyzing the escrow accouni, ar verifying the Escrow items, unless Lender pays me interest
on the Funds andfor applicable law pemits Lender to n:ake such a charge. However, Lender may reguire me
to pay a one-lime charge for an independent real ectatc tax reporting service used by Lender in conneclion
with this loan, uniess applicable law provides otherwice /Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be requirea %o pay me any interest or eamings on the Funds.
Lender shall give to me, without charge, an annual accounting ¢f we Funds, showing credits and debits to the
Funds and the purpase for which each debit to the Funds was rasue. The Funds are pledged as additional
security for all Sums Secured by this Security !nstrument.

If the Funds held by Lender exceed the amounts permitted to be huld by applicable law, Lender
shall account to me for the excess Funds in accordance with the requirerments of applzabie law. 1f the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Hems wher due Lender may so
notify me in writing, and, in such case | shail pay to Lender the amount necessary to make up toe deficiency or
shortage. | shall make up the deficiency or shortage in accerdance with the requirements of the Lender, at its
sole discretion, in the manner and times prescribed by RESPA,

Upon payment in full of alf Sums Secured by this Security Instrument, Lender shali promptly
refund 1o me any Funds heid by Lender. If, under Paragraph 27, Lender shall acquire or seli the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credil against the Sums Secured by this Security Instrument.

SDDOED {2005-02-1) MORTGAGE-ADJUSTABLE IL
Page 4
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3.  APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the Secured Notes
and under Paragraphs 1 and 2 above in the following order and for the following pusposes:

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes:

Fift'y, tr. pay deferred interest due under the Secured Notes:

Sith, to pay drincipal due under the Secured Nofes;

Last, to pay lat2 cnarges due under the Secured Noles,

4, BORROWER'S OBLIGATION.TO PAY CHARGES, ASSESSMENTS AND CLAIMS

| will pay all taxes, assessmerts and any other charges and fines that may be imposed on the
Property and that may be superior te tnis Security instrument,

| will also make payments due under av.lease if | am a tenant on the Property and | will pay ground
rents (if any) due on the Property. | wilt pay thise 2maunis either by making the payments to Lender that are
described in Paragraph 2 above or by making the payments on time to the Person owed them.

Any claim, demand or charge that is made agunst property because an obligation has not been
fulfilled is known as a lien. ! will promptly pay or satisfy ail Fzn» against the Property that may be superior to
this Security Instrument. However, this Security Instrument dees/ant require me to satisfy a superior lien if: (A)
| agree, in writing, to pay the obligation which gave rise to the sur=iior lien and Lender approves in writing the
way in which | agree to pay that obligation; or (B) in good faith, 1 argur: or defend against the superior jien in a
lawsuit so that, dunng the lawsuit, the superior lien may not be enforced 2:d no part of the Property must be
given up; er {C) | secure from the holder of thal other lien an agreemeni, aprroved in writing by Lender, that
the iien of this Security Instrument is superior io the lien heid by that Person. I¥-Cender determines that any
part of the Properly is subject to a superior lien, Lender may give to me a notice deiitifying the superior lien, |
will pay or satisfy the superior lien or take one or more of the actions set forth ahcve within 10 days of the
giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | wili cbtain and maintain hazard insurance to cover all cuilings and
other improvements that now are or in the future will be located on the Property. The insurance rnust cover
ioss or damage caused by fire, hazards normally covered by "extended coverage" hazard insurance policies
and other hazards for which Lender requires coverage. The insurance must be in the amounts and for the
periods of time reguired by Lender. | may choose the insurance company but my choice is subject to Lender's
approval. Lender may not refuse ic approve my choice unless the refusal is reasonable. All of these insurance
policies and renewals of the policies must include what is known as a Standard Mortgagee Clause to protect
Lender. The form of all policies and renewals must be acceptable to Lender. Lender will have the right to hold
the policies and renewals, If Lender requires, | will promptly give Lender all receipts of paid premiums and
renewal nolices that | receive.

SDOOBE {2005-02-1) MORTGAGE-ADJUSTABLE iw
Page 5
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1f 1 abtain earthquake insurance, any other hazard insurance, credit life and/or disability insurance, or
any other insurance on or relating to the Property or the Secured Notes and which are not specifically required
by Lender, ! will name Lender as joss payee of any proceeds.

If there is a loss or damage fo the Property, | will promptly notify the proper insurance company and
Lender. If | do not promptly prove to the insurance company that the loss or damage occumed, then Lender
may do so.

The amount paid by the insurance company is called "Proceeds.” Any Proceeds received will be
appliec tisd to reimburse Lender for costs and expenses incurred in connection with obtaining the Proceeds,
and then, »% Lender's option and in the order and proportion as Lender may determine in its sole and ahsolute
discretion, regardless of any impairment or lack of impairment of security, as follows: (A} to the extent allowed
by applicabte Izw, ‘o the Sums Secured in a manner that Lender determines and/or (B) to the payment of
costs and expenses. Cf necessary repairs or to the restoratien of the Property to a condition satisfactory to
Lender, such applicalizn i~ be made in the manner and at the times as determined by Lender.

If | abandon the Property or if 1 do not answer, within 30 days, a notice from Lender stating that the
insurance company has offered (o settie a claim, Lender may collect the Proceeds. Lender may use the
Proceeds to repair or restore the Prepetiy or to pay the Sums Secured. The 30-day period will begin when the
notice is given.

if any Proceeds are used to reduce the amount of principal which | owe to Lender under the Secured
Notes, that use will not delay the due date or charge-the amount of any of my payments under the Secured
Notes and under Paragraphs 1 and 2 above. Howe rer, L ender and | may agree in writing to delays or changes.

If Lender acquires the Property under Paragraph 27 helow, all of my rights in the insurance policies
will belong to Lender. Also, ali of my rights in any proceeds wtich are paid because of damage that ocourred
before the Property is acquired by Lender or sold will belong io Lenrer. However, Lender's rights in those
proceeds will not be greater than the Sums Secured immediately befcre the Property is acquired by Lender or
sold.

If | am required by Lender to pay premiums for morigage insurance, | vt nay the premiums until the
requirement for morigage insurance ends according to my written agreement witli Lender ar according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULrP_ ANY LEASE
OBLIGATIONS
| will keep the Property in good repair including, but not limited fo, keeping the Proparty free from
debris, mold, termites, dry rot and other damaging pests and infestations. | will not destroy or sansiantially
change the Property and | will not allow the Property to deteriorate. | will keep and maintain the Froperty in
compliance with any state or federal health and safety laws, and hazardous materials and hazardous waste
1aws. | will not use, generate, manufacture or store any hazardous materials or hazardous waste on, under or
about the Property. | will indemnify, defend and hold harmless Lender and its employees, officers and
directors and their successors from any claims, damages or costs for required or necessary repair or the
removal of mold, termites, dry rot, other damaging pests and infestations and hazardous waste or any other
hazardous materials ciaim. 1f | do not own but am a tenant on the Property, | will fulfill my obligations under my
jease. | also agree that, if 1 acquire the fee title to the Property, my lease interest and the fee title will not
merge uniess |ender agrees 1o the merger in writing.

SDO0BF (2002-02-1) MORTGAGE-ADJUSTABLE L
Page &
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: (A) | do not keep my promises and agreements made in this Security Instrument, or (B) someone,
including me, begins a legal proceeding that may significantly affect Lender's rights in the Property (such as a
legal proceeding in bankruptcy, in probate, for candemnation or to enforce laws or regulations), then Lender
may do and pay for whatever i deems reasonable or appropriate to protect the Lendes’s rights in the Property.
Lenders actions may, without fimitation, include appearing in court, paying reasonable attomeys' fees,
purchasing insurance required under Paragraph 5 above (such insurance may cost more and provide less
coverage than the insurance | might purchase), and entering on the Property fo make repairs. Lender must
give me rotice before Lender may take any of these actions. Although Lender may take action under this
Paragraph 7, Lender does not have to do so. Any action taken by Lender under this Paragraph 7, will not
release me/rum my obligations under this Security Instrument.

I will pay 1o 1.ender any amounts which Lender advances under this Paragraph 7 with interest, at he
interest rate in effect urder the Secured Notes which have not been paid. | will pay those amounts to Lender
when Lender sends rie 4 notice requesting that | do so. interest on each amount wilt begin to accrue on the
date that the amount is 23wanced by Lender. However, Lender and | may agree in writing to terms that are
different from those in this Paragraph 7. This Security Instrument will protect Lender in case ! do not keep this
promise to pay those amounts witi interest.

8. LENDER'S RIGHT TO INSF ECT THE PROPERTY

Lender, and others authorized by Lenier, may enter upon and inspect the Properly. They must do so
in a reasonable manner and at reasonable urisz. Before or at the time an inspection is made, Lender must
give me notice stating a reasonable purpose for the lispection.

9, AGREEMENTS ABOUT GOVERNMENTAL T4K'NG OF THE PROPERTY
| assign to Lender all my rights: (A) to proceeds of all awards or claims for damages resulting from
condemnation, eminent domain or other governmental takiig 4f.all or any part of the Property; and (B) to
proceeds from a sale of all or any part of the Property that is mude to avoid condemnation, eminent domain or
pther government taking of the property. Alt of those proceeds wii oe paic.io Lender.

If aii of the Property is taken, the proceeds will be used to redvcr ihe Sums Secured. If any of the
proceeds remain after the amount that | owe to Lender has been paid in Yuli. 2ae remaining proceeds will be
paid to me. Uniess Lender and | agree otherwise in writing, if only a part of the'rruparty is taken, the amount
that 1 owe to Lender wilt be reduced only by the amount of proceeds multiplied by the'fullowing fraction: (A) the
total amount of the Sums Secured immediately before the taking, divided by (B) the fairinarket value of the
Property immediately before the taking. The remainder of the proceeds will be paid fo me

If | abandon the Property or if | do nol answer, within 30 days, a notice from Lende! oiating that a
govemmental authority has offered to make a payment or to settle a claim for damages, Lendss has the
authority o collect the proceeds. Lender may then use the proceeds to repair or restore the Property or to
reduce the Sums Secured. The 30-day period wifl begin when the notice is given.

If any proceeds are used to reduce the amount of principal which | owe 1o Lender under the Secured
Notes, that use will not delay the due date or change the amount of any of my payments under the Secured
Notes and under Paragraphs 1 and 2 above. However, Lender and | may agree in writing to delays or
changes.

SDOOBG (2005-02-1) MORTGAGE-ADJISTABLE iL
Page 7
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10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrower's Obligations
Lender may allow a Person who takes over my fights and obligations subject ta this Security
Instrument to delay or to change the amournt of the payments of principal and interest due under the Secured
Notes or under this Security instrument. Even if Lender daes this, however, that Person and | will both still be
fully obligated under the secured Notes and under this Security Instrument.

Lender may aliow those delays or changes for a Person who takes over my rights and
obligations, even if Lender is requested not to do so. Lander will not be required to bring a lawsuit against such
a Person for.not fuifilling obligations under the Secured Notes or under this Security Instrument, even if Lender
is reguested'(d do so.

{B) 'Lupder's Rights
Fver if Lender does not exercise of enforce any of its rights under this Security Instrument or
under the law, Lencerwill still have aii of those rights and may exercise and enforce them in the future. Even if
Lender obtains insurasice pays taxes, or pays other claims, charges or fiens against the Property, Lender will
have the right under Paiag.agh 27 pelow to demand that | make immediate payment in full of the amounts that
| owe lo Lender under the Secrrad Notes and under this Securty Instrument.

11. OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S RIGHTS OR
OBLIGATIONS
Except as provided below, if moie ‘han one Person signs this Security Instrument as Borrower, each
of us is fully obligated to keep all of Bomuwri's promises and obligations contained in this Security Instrument.
Lender may enforce Lender's rights under s Sacurity Instrument against each of us individually or against all
of us together, This means that any one of us may be.required to pay all of the Sums Secured.

Any Borrower who co-signs this Securtly Inztrument but does not execule the Nate (a "co-signor”): {a)
is co-signing this Security instrument only to mortguge, grant and convey the co-signor's interest in the
Property under the temms of this Security Instrument; (b) &5 riot personally obligated to pay the sums secured
by this Security {nstrument; and (c) agrees that Lender and-any nther Borrower can agree to extend, modify,
forbear or make any accommodations with regard to the terms &f 'his Security Instrument or the Note without
the co-signor's consent

Any Person who takes over my rights or obligations under this Secerity Instrument will have all of my
rights and will be obligated to keep all of my promises and agreements —qde in this Securily Instrument.
Similarly, any Person who takes over Lender's rights or obligations under tais' Sacurity Instrument will have all
of Lender's rights and wili be obligated to keep all of Lender's agreements made 12 this Security ‘nstrument.

12, MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected 2rwive collected in
connection with the loan exceed permitted timits, then: (A) any such loan charge shall beeduced by the
amount necessary to reduce the charge to the permitted limits and (B) any sums already rolizcted from
Borrower which exceeded permitted limits will pe refunded 1o Borrower. Lender may choose o make this
refund by reducing the principal owed under the Secured Notes or by making a direct payment to bamrower. If
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge under the Secured Notes,

13. LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicable law would make any provision of the Secured Notes or this Security
Instrument unenforceable, Lender may require that | make immediate payment in full of all Sums Secured by
this Security Instrument.

SDB0aN {2005-02-1) MORTGAGE-AGJUSTABLE iL
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4. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by delivering it or by
mailing it by first class mail unjess applicable iaw requires use of another method. The notice will be
addressed to me at 1316 § 615T AVE, CICERO, I. 60804-1011. A hotice wilt be given to me at an
altemative address if | give Lender notice of my aitemative address. | may give notice to Lender of my
afternative address in writing or by cafling lender's customer service telephone number pravided on my billing
statement. | may designate only one mailing address at a time for notification purposes. Except as permitted
above for changes of address, any notice that must be given to Lender under this Security Instrument will be
given by mailing it by first class mail to Lender's address stated in Section 1.{C) above entitled, "Definitions of
Worts sead In This Mortgage,” unless Lender gives me notice of a different address. Any notice required by

this Secuity Instrument is given when it is mailed or when it is delivered according to the requirements of this
Paragrapii 14-ar of gpplicable law.

15. GOVERNNG caW; SEVERABILITY

This Security Irstument and the Secured Notes shall be governed by and construed under
federal law and federal ruics and regulations, including those for federally chartered savings
institutions (“Federal Law"}'2.d, to the extent Federal Law does not apply, by the law of the
jurisdiction in which the Property s lucated. in the event that any of the terms or Provisions of this Security
Instrument or the Secured Notes arc internreted or construed by a court of competent jurisdiction fo be void,
invalid or unenforceable, such decision sh affect only those provisions so construed of interpreted and shall
not affect the remaining provisions of this Securly instrument or the Secured Notes.

18. BORROWER'S coPYy

| acknowledge the feceipt of one conformed <Py of the Secured Notes and of this Security
Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TARE POSSESSION OF THE PROPERTY

If Lender requires immediate payment in full or if | abando the Property, then Lender, Persons
authorized by Lender, or a receiver appointed by a court at Lenders 1€qlest may: () collect the rental
payments, including overdue rental payments, directly from the tenants; (B), erier Jpon and take possession
of the Property; (C) manage the Property; and (D) sign, cancel and change renla agreements and leases. If
Lender nolifies the lenants that Lender has the right to collect rental payments direstly'from them under this
Paragraph 17, [ agree that the tenants may make those rental paymems to Lender withogt naving to ask (i)

Lender whether | have failed 1o keep my promises and agreemenis under this Security listniment, or (i) me
for my permission to do so.

If Lender acts to have the Property sold after a Breach of Duty as defined in Paragrart. 28, |
understand and agree that: (A) my right to occupy the Property ceases at the time the Property is solq, =} ]
shall have no right to occupy the Property after such sale without the written consent of the new owner of the
Property; and (C) my wrongful and unlawful possession of the Property may subject me to monetary damages
including the loss of reasonable rent and the cost of eviction. Al rental payments collected by Lender or by a

necessary bonds.

5D008! (2005.02-1) MORTGAGE-ADMSTABLE IL
Page 9
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal action against
persens, other than Lender, for injury or damage to the Property of in connection with the loan made o me by
Lender and which arose or will arise before or after the date of this Security Instrument. These rights to bring
legal action may include an action for breach of contract, fraud, concealment of & material fact or for
intentional or negligent acts. | assign these rights, and any preceeds arising from these rights, as permitted by
applicable law, to Lender, Lender may, at its option, enforce these rights in fts own name and may apply any
proceeds resulting from this assignment to any amount that 1 may owe to Lender under the Note and this
Security Instrument after deducting any expenses, including attorneys' fees, incumred in enforcing these rights,

At the cqunst of Lender, | will sign any further assignments or other documents that may be necessary to
enforce thisassignment.

19 CLERICAI.=RRORS

in the event lender at any time discovers that this Security Instrument, the Secured Notes or any
ather document relatec to this loan, called collectively the "Loan Documents,” contains an emor which was
caused by a clerical misake, calculation etror, computer error, printing error of similar emor, | agreg, upon
notice from Lender, to reexgiute 2y Loan Documents that are necessary to correct any such error(s) and {
also agree that | will not hoid Lerider responsible for any damage to me which may resutt from any such efror.

20. LOST, STOLEN OR MUTILATES LOCUMENTS

If any of the Loan Documents are 14¢*” stolen, mutilated or destroyed and Lender delivers to me an
indemnification in my favor, signed by Lender, then Lwill sign and deliver to Lender a Loan Document identical
in form and content which will have the effect of th’2 original for all purposes.

24.  WAIVER OF STATUTE OF LIMITATIONS
| will waive, within appficable law, the pleading of thestmute of limitations as a defense to enforce this
Security Instrument, including any obligations referred to in this Sarurity Instrument or Secured Nofes.

22, CAPTIONS
The captions and headings at the beginning of each paragraph of «nie Security Instrument are for
reference only and will not be used in the inierpretation of any provision of this o zcwity Instrument.

23. MODIFICATION
This Security Instrument may be modified or amended only by an agreement in wiing signed by
Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Property is a unit in a condominium, cooperative or pianned unit development, each of which
shalt be catled the "Project," and | have an interest in the common elements of the Project, then Lender and |
agree that:

() If an owners association or other entity, called "Owners Association,” holds title to Property for

the benefit or use of the Preject and its members or shareholders, the Property also includes my interest in the
Owners Association and the uses, proceeds and benefits of my interest.

SDO0B. (2005-02-1} MORTGAGE-ADJUSTABLE L
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(8} The following are cafled the "Constiluent Documents:" () The declaration or any other document
which created the Project; (ii) By-laws of the Qwners Association; (iiiy Code of reguiations for the Project; iv)
Adticles of incorporation, trust instrument or equivalent document which creates the Owners Association; (v)
The Project's covenants, canditions and restrictions; (v} Other equivalent documents,

1 shatt perform alf of my obligations under the Constituent Documents, including my obligation to
pay, when due, all dues and assessments. If | do not pay the dues and assessments when due, Lender may,
at its option, pay them. | will pay to Lender any amounts which Lender advances under this Paragraph 24
according 1o the terms described in Paragraph 7 above,

(C) i the Owners Association maintains, with an insturance company reasonably acceptable to
Lender, a mester.or blanket policy on the Project which is satisfactory fo Lender and which provides
insurance coveruJe on the terms, in the amounts, for the periods, and against the hazards Lender requires,
including fire and harards included within the term "extended toverage," and Lender is provided with evidence
of such master or blanket poticy, then: () Lender waives the provision in Paragraph 2(B} above for the
payment to Lender of the.2.iimated yearly premium installments for hazard insurance on the Propertty; and (ii)
hazard insurance coverage on ‘ne >mperty as required by Paragraph 5 above is deemed to be satisfied to the
extent that the required coverage‘is provided by the Owners Association poficy. 1 shalt give Lender prompt
notice of any lapse in the required ! azard insurance coverage. | shall provide a copy of such master or
blanket policy to Lender annualiy,

in the event of a distribution of liazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit ¢+ to sommon elements, any proceeds payable to me are

hereby assigned and shall be paid to Lender for appiicatisn to the Sums Secured by this Security Instrument,
with any excess paid to me,

! shall take such actions as may be reasonable torsu’e that the Owners Association maintains
a public liability insurance policy acceptable to Lender in form, ameuiil and.axtent of coverage.

{D} 1shall not, except afler notice to Lender and with Lender's prigr-written consent, eifher partition
or subdivide the Property or consenl to: (i) the abandonment or terminatior of the Project, except for
abandonment or termination required by law in the case of substantial destruction Ly Tire’or other casuaity or in
the case of condemnation, eminent domain or other governmental taking:; (i) any amencnient to any provision -
of Constituent Documents unless the provision is for the express benefit of Lender or of lepders generally; (i)
termination of professional management and assumption of seff-management of the Ownere Association; or
(iv) any action which would have the effect of rendering the master or blanket hazard insurance Jolicy andfor
the public liability insurance coverage mainlained by the Owners Association unacceptable to Lendet.

25. FUTURE ADVANCES

Al Borrower's request, Lender, at its option (bul before release of this Security Instrument or the full
reconveyance of the Property described in the Security Instrument) may lend future advances, with interest, 10
Borrower, Such future advances, with interest, loan will then be additional Sums Secured under this Security
Instrument.

SDO0BK (2005-02-1) MORTGAGE-ADJUSTABLE
Page 11
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR TRANSFERRED

Acceleration of Paviment of Sums Secured, Lender may, at its option, require immediate payment
in full of all Sums Secured by this Security Instrument if all or any part of the Property, or if any right in the
Property, is sold or transferred without Lender's prior written permission. Lender also may, at its option, require
immediate payment in full if Borower is not a natural Person and a beneficial interest in Borrower is sold or
transferred without Lender's prior written permission. However, Lender shall not require immediate payment in
fult if this is prohibited by Federal Law in effect on the date of the Security instrument.

If Lender exercises the option to require immediate payment in full, Lender will give me notice of
acceleraton. If | fail to pay all Sums Secured by this Security instrument immediately, Lender may then or
thereafter \nvuk= any remedies permitted by this Security instrument without further notice to or demand on
me.

Exception *o £ celeration of Payment of Sums Secured. If the sale or transfer of ali or any part of
the Property, or of a berefizial inferest in Bommower, if Borower is not a natural Person, is the first one to oceur
after the date of this Securitv-instrument, Lender will not exercise the option to accelerate payment in full of all
Sums Secured and the loan may oe assumed if:

(i} Lender receives (a completed written appiication from transferee o evaluate the
creditworthiness of transferee as if a nuw ‘oan were being made to the transferee by Lender;

(i) Lender approves the creditwortiiness of the transferee in writing;

iii) transferee makes a cash downpaymeit sufficient to meet Lender's then current underwriting
standards;

{iv) an assumption fee, in an amount to be delzimined by Lender {bul not to exceed 1% of the
balance of principal and interest due under the Secured Notes ui the time of sale or transfer of the Properiy or
of the interest in the Borrower) is paid to Lender; and

(v)  the transferee executes an assumption agreemen. whirii is salisfactory to Lender. Such
assumption agreement may provide, if required by Lender, that the trarsicree open a deposit accouni with
Lender or with a bank or other depository institution approved by Lender, {0 {aciitate direct payments if direct
payments are required in the Note.

The loan may be assumed under its then existing terms and conditionis with-one exception; the
Lifetime Rate Cap may be changed. The Lifetime Rate Cap shall be changed to an ir terest rate which is the
sum of the inferest rate in effect on the date of a sale or transfer of the Propery or pzneficial interest in
Barrower plus § percentage points, if that sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27, RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a “Breach of Duty" if (i) | do not pay the full amount of each payment on the dale it is
due: or (ii) ! fail to perform any of my promises or agreements under the Note or this Secunty Instrument; or
(ili) any statement made in my application for this loan was materially false or misleading or if any statement in
my appiication for this loan was materially false or misleading by reasen of my omission of certain facts; or (iv)
1 have made any other statement to Lender in connection with this loan that is materially false or misleading. If
there is a Breach of Duty by me, Lender may demand an immediate payment of all sums secured.

SDOO0BL (2005-02-1) MORTGAGE-ADJUSTABLE IL
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If there is a Breach of Duty by me, the Lender may {ake action to have the Property sold under any
applicable Federal Law, rule or regulation and, where Federal Law is not applicable, under the Jaw of the state
where the Property is located, which will be cailed the "Applicable Law."

Lender does not have 1o give me notice of a Breach of Duty unless notice is required by Applicable
Law. If Lender does not make a demand for ful payment upen a Breach of Duty, Lender may make a demand
for full payment upon any other Breach of Duty,

The sale ‘ot ‘tha Property may be postponed by or at the direction of Lender except as limited or
prohibited by the Applicatie Law. Ifthe Property is sold under the Applicable Law, | agree thai it may be sold
in one parcel. | also aprs¢ that Lender may add to the amount that I owe to Lender alt legal fees, costs,
allowances, and disbursemers ncured as a result of the action 1o sell the Property, except to the extent that
the Applicable Law limits or pronioits any such charpes,

Lender will apply the Proceeds fronithe sale of the Property in the following order: (A) to all fees,
Expenses and costs incurred in connection it the sale, including but not limited to, attorneys' fees, if any; (B)
to all Sums Secured by this Security Instrumen ; antiC) any excess fo the Person or Persons legaily entitled

28, LENDER'S OBLIGATION TO DISCHARGE THIS 22 GRITY INSTRUMENT
When Lender has been paid all of the amounts secyrma by this Security Instrument, Lender shall
release or cancel this Security Instrument without charge to me exe2uc that | will pay any recordation costs.

29. STATEMENT OF OBLIGATION

To the extent allowed by law, 1 will give Lender 3 fee for fumishing a:y <datement of obligation with
respect to this Security Instrument or the Secured Notes,

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemgption in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK,

SD00BM (2005-02.1) MORTGAGE-ADJUS TABLE I
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31. (X } QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact which were relied upon Dy Lender to
approve the loan rapidly. This loan is cafled a "Quick Qualiifying Loan." | have stated and | confim that: (A) |
do not have any other Quick Qualifying Loans with Lender; (B) | have agreed to not further encumber the
Property and do not intend to further encumber the Property for at least six months after the date of the
Secured Notes and this Security Instrument; and (C) If 1 am purchasing the Property, all of the terms of the
purchase agreement submitted to Lender are true and the entire down payment is cash from my own funds.

If any of the statements of fact that | have made are materially false or misleading, | will be in default
under the Secured Notes and this Security instrument. If | am in such default, Lender may, at its option,
increase “he interest rate and margin subject to the Lifetime Rate Cap stated in the Secured Notes.

32 { %) OWNER OCCUPANCY

Lender has relied upon statements of fact which | have made to qualify for this loan. 1 have stated and
confirm that: £%) the Property is my personal and primary residence; (B) | will occupy the Property not later
than 30 days afie/ hi5 Security Instrument is recorded; and (C) | will use the Property as my residence for at
least 12 months from (neate this Securly Instrument is recorded.

If any cf the statements of fact that | have made are materially false or misleading, | will be in default
under the Secured Noies and this Security Instrument, i | am in such default, Lender may, at its option,
increase the interest rate anc muria, subject to the Lifetime Rate Cap stated in the Secured Notes.

{ X} VALUE INDICATES THAT THE PARAGRAPH APPLIES,

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE TOLLOWS.
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BY SIGNING BELOW, | accept and agree to the promises and agreements containe

! . ' d in this Security
Instrument and in any rider(s) signed by me and recorded in proper official records.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):
L fes  (orpe oAy (seal)
ADOLFO GRANDA
ﬂ/\ OCe L. Nt g (Seal)

ARACELI SAMANO

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

A "MODIFICATION TO NOTE AND RIDER TO SECURITY INSTRUMENT" IS ATTACHED HERETO
AND RECORDED HEREWITH.

SDO08 (2004-03-1) [AF1 (2004-03-1)] Page 15 IL
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BORROWER(S)' SPOUSE(S): The undersigned hereby joins in this Security Instrument for the sole
purpose of encumbering, subordinating, conveying andfor waiving any current or potential interest in
the Property. By signing below, the undersigned encumbers, subordinates, conveys and/or waives any
and all rights, interests or claims in the Property, including, but not limited to, homestead, dower,
marital or joint-occupancy rights. No personal lability under the Note is hereby incurred by the
undersigned joining spouse.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S)' SPOUSE(S):

( jLL/\ ('mj." /&j Cwﬂ,n 5 (Seal)
~ Z LA o]
ARACEL] SAMANO

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

SD008 (2004-03-1) Page 16 IL
[AL1 (2004.03-1))
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STATE OF ILLINOIS, . County ss: OWW

o
L P{,Vﬁ/’- \) UVL?/, - , a Notary Public in and for said county and state do

hereby certify tha 0{0 &j @WW

Personally known'to me to be the same whose name(s) subscribed to the
foregoing instrument appeared before me this day in person, and acknowledged that
he/sne/they signed and delivered the said instrument as his/her/their free and voluntary
act, for the uses and purposes therein set forth.

, ¢34
Given unser 2oy had and official seal, this 3/ day of /I/L M (/

My Commission Expires:
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RIDER TO SECURITY INSTRUMENT
AND MODIFICATION TO NOTE
Fixed Rate Option Feature

DATE: January 30, 2006 LOAN NUMBER: 0041993064

FOR VALUE RECEIVED, the uncersic ned (the "Borrower”) agrees that the following
provisions shall be incorporated into the Note and Security Instrument of even date herewith which
were executed by the Botrower. The Security Instrumcpt was executed by the Borrower and creates a
lien in favor of WORLD SAVINGS BANK, FSB, a FEDZRAL SAVINGS BANK, ITS SUCCESSORS
AND/OR ASSIGNEES (“Lender").

This Rider to Security Instrument and Modification to No‘e ('Rider and Modification"} is
attached to the Security [nstrumnent. To the extent that the provisions of this Rider and Modification are
inconsistent with the provisions of the Note and the Security Instrument, th~. provisions of this Rider
and Modification shali prevail and shall supersede any such inconsisient provisians in the Note and
the Security Instrument. Except 1o the exient medified by this Rider and Modification and other rider(s)
and modification(s), if any, the provisions of the Note and the Security Instrument ghall remain in full
jorce and effect. Any capitalized term not defined in this Rider and Modification elia’ have the
meaning given to such term in the Note orthe Security instrument,

UGN T
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A. Conversion Option; Conversion Period

The Borrower has the right to convert the adjustable rate of interest under the Note to a
fixed rate o interest (the "Conversion Option™) at any time beginning on the first regulariy scheduled
payment due uau3 following the date the Borower could first prepay the foan in fuli without paying a
prepayment charge tader the terms of the Note, and containing until the day immediately prior to the
seventh anniversary r.f the Borrower's first regularly scheduled payment due date under the Note (the:
"Conversion Period”). Unless exercised by the Borrower during the Conversion Period, the Conversion
Option will expire and tte zd#.stable interest rate provisions in the Note will remain in full force and
effect. Once the Borrower cxefcicas the Conversion Option, the Note cannot later be converted back
to an adjustable interest rate.

If the Borrower's loan is pavat'e in biweekly instaliments, and if the Borrower exercises the,
Conversion Option, the Bomower's payipent schedule under the Note will automatically convert to,
monthly instaliments and the loan wili be d.e in.2:!l on the non-accelerated Maturity Date stated in the,
Note.

B. Conditions to Exercising the Conversivn Jation

The Bomower can exercise the Conversion Oros only if the Borrower has: () made all of
the payments due under the Note and the Security Instruriert prior 10 the exercise of the Conversion
Option; (i) made na more than two (2) payments undei the Nete more than 15 days after their
reguiarly scheduled due dates during the 12-month period imme diatelv. preceding the exercise of the
Conversion Option; and (i) met all other terms and condttions’ nt the Note and the Security
tnstrument.

C Calculating the Fixed Rate

The fixed rate of interest that wili apply upon the exercise of the ‘Conversion Option (the
Conversion Rate” will be calculaled by adding 0. 550 percentage points 1o the thin cyrent Federal
Nationa! Mortgage Association's required net yield for 30-year fixed rate mortyages covered by
applicable 80-day mandatory defivery commitments [expressed as a percentage] (ihe “F!NMA Rate”).
This caiculation will be made at the time and in the manner described in paragragn O of this
Modification and Rider. Any periodic interest rate change limitation in the Note will not apul, {0 the
fixed rate conversion, but in no event witl the Conversion Rate be higher than the lifetime interest rate
cap set forth in the Note,

The Borrower understands that the FNMA Rate fluctuates and that the fixed rates available
during the Conversion Period may be substantially higher than the fixed rate available at the time the
Borrower's loan is made. In the event the FNMA Rate is no longer quoted, the Lender will select an
atemnative rate source.

$D4438 (2004-03-2) [BO1 {2004-03-2)] Page 2 IL
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The Borrower may ask for the then current FNMA Rate by cafling the Lender's fixed rate

conversion tzpresentatives at the toll-free customer service number given on the Borrower's monthly
stafement,

b. Exetcizing the Conversion Option

To exersisé the Conversion Option, the Borrower will take and complete the foliowing
sieps before the end of the Corversion Period.

1. Lock-in the Fixer_Coiversion Rate

The Borrower will first oct=in-a Conversion Rate from the Lender by calling the Lender's
fixed Tate conversion representatives autha toll-free customer service number given on the Borower's
most recent monthly statement. The Lender will calculate the Conversion Rate as of that day, using
the jast quoted FNMA Rate from the immediately preceding business day. The Conversion Rate will
be binding on the Bormower and the Lender for iourtsen (14) days (the "Exercise Period”) following the
Borrower's telephone confirmation of the desire to vx<irise the Cenversion Option.

2. Notice to Convert; Conversion Fee

After the Borrower cbtains the Conversion Rate i the manner set forth above, the Lender
will furnish the Borrower with a written notice fo convert (the “Coliversion Notice™). The Borrower will
sign the Conversion Notice and return it to the Lender along with-a conversion fee of U.S.
$200.00 (the "Fee™. Notwithstanding any nofice provision to the courtrary in the Note or the
Security Instrument, the Conversion Option will be exercised only if we Conversion Notice and
Fee are actually received at World Savings, Aftn: Customer Service Afministration, 4101
Wiseman Boulevard, Bidg. 106, San Antonio, Texas 78251, or at such other address as
designated by the Lender in the Conversion Notice, prior to the end of the T:xeizise Period;
otherwise, the Borrower must obtain a new Conversion Rate and start a new £v=icise Period.
The Borrower bears afl risk of delivery, including, without limitation, the risks of nra-delivery,
misdelivery, loss or destruction.

Notwitnstanding anything to the contrary in this Rider and Modification, if the Borrower fails
for any reason to exercise the Conversion Option in the manner described above after obtaining three

(3) Conversion Rates and Exercise Periods, the Conversion Option will terminate and can no longer
be exercised.

50443 (2004-03-1) Page 3 1L
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E. New Monthly Payment Amount

The Lender will calculate the Borrower's new monthly principal and interest payment after
receiving the signd Conversion Notice and Fee during the Conversion Period. The Borrower's new
monthly payment :vill ke an amount sufficient to pay, in substantially equal payments by the Maturity
Date, the unpaid principa! balance of the Note (including any Deferred Interest) plus inferest charged
at the Conversion Kate. The payment change limitations in the Note do not apply o the fixed rate
conversion.

If the Lender recefves ihe Conversion Notice and Fee fifteen (15) days or more before the
Borrower's next requlady scheduled pavment due date, unpaid principal will accrue interest at the
Conversion Rate beginning on the nex( rejvlarly scheduted payment due date. If the Lender receives
the Conversion Notice and Fee less thar tifleen (15) days pefore the Borrower's next regularly
scheduled payment due date, unpaid principal wili accrue interest at the Conversion Rate beginning
on the second following regulary scheduled pavment due date. The date on which the Conversion
Rate is first in effect is called the "Conversion Da%e" Interest will continue to accrue on unpaid
principal in accordance with the adjustable interest ra‘e riovisions of the Note up to, but not including,
the Conversion Data. The Bomower will continue to maie 'nonthly payments in accordance with the
adjustable interest rate provisions of the Note through and Hiclading the payment that falls due on the
Conversion Date. The Borrower's first fixed rate monthly ouyment will be due one month from the
Conversion Date, and subsequent monthly payments will be due on the same day of each following
month.

For example, if the Lender receives the Conversion Notice ard fro on March 10, which is
more than fiteen (15) days before the Borrower's next payment due April 1, the Conversion Raie will
be charged beginning April 1 and the first fixed rate monthly payment will te cue on May 1. The
adjustabfe rate will be charged through March 31 and the Borrower pays the adjustuor, rate monthly
payment due April 1. If the Conversion Natice and Fee were received March 20, which is fess than 15
days before the Bormower's next payment due April 1, the Conversion Rate woula Fe charged
beginning on May 1 and the first fixed rate monthly payment would be due June 1. The adjustadie rate
would be charged through April 30 and the Borrower would pay the acustable rate monthly pavnents
due Aprit 1 and May 1.
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F. Loan Not Assumable and Due-On-Sale After Conversion to a Fixed Rate

Notwincianding any provision to the contrary contained in the Note or the Security Instrument, if the
Borrowr: exercises the Conversion Option, the Borrower's loan may not be assumed by any other
person, I thz Borrower sells or transfers ail or part of the Property after exercising the Conversion
Option, then(the Lender may, at any time, require the Borrower to pay immediately and in full all
amounts owing unider the Note and the Security instrument. if the Borrower's loan is othemwise
assumable, a peispd vho assumes the loan secured by the Security Instrument prior to the exercise
of the Conversion Opuo/1 also assumes the Conversion Option on the terms and conditions set forth in
this Rider and Modificzdon,

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATUFE 2AGE FOLLOWS.
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o ‘."J,I'I"NESS WHEREOF, the undersigned has executed this Rider and Modification
onthe 74 dayof “Smpoiwm 740k
X

(PLEASE Zi¢ i YOUR NAME EXACTLY AS IT APPEARS BELOW)

Btrds Gty joeall

ADOLFO GRRNDA

3 [
(\M r‘)vﬁ/ﬂ/& Lﬁ( QLYW (ke (Seal)

ARACHELI SAMANG

Mailing Address: 1316 S 81ST AVE, CICERQ, IL 80804-1011

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

A "MODIFICATION TO NOTE AND RIDER TO SECURITY INSTRUMENT" IS ATTACHED HERETO
AND RECORDED HEREWITH.
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