UNOFFICIAL COPY

|

o#: 1119349030 Fee: $70.00

ifi 1 EL?QEHE "Gene" Moore RHSP Fee:$10.00
Cemﬁcate Of Exemptlon Cook County Recorder of Deeds

| Date: 07/12/2011 10:35 AM Pg: 10t18

Lendng Daabase e

Program

Report Mortgage "raud
800-532-8785

The property identified as: PIN: 12-01-321-016-0000
Address:

Street: 5647 N OZARK AVE

Street line 2:

City: CHICAGO State: IL ZIP Code: 60631

Lender. JPMORGAN CHASE BANK, NA

Borrower: RINART C JOSEPH AND KATHLEEN A JOSEPH

Loan / Mortgage Amount: $195,385.00

This property is located within the program area and the transaction is exempt from the requiren.ents of 765 ILCS 77170
et seq. because the application was taken by an exempt entity.

Certificate number: 63297DC1-5273-4896-8080-6237F80D6236 Execution date: 06/20/2011

g B T T e T IR




1119349030 Page: 2 of 18

UNOFFICIAL COPY

Return To: JPMorgan Chase Bank. N A
Collateral Trailing Decuments

P.O. Box 8000 - Monroe. LA 7.]2I)3 7] *ﬂu
Prepared By: Amanda Genheimer ‘)i

1111 Polzais Pkwy

4th Floor

Columbus. O 43240

Mortgage

Definitions. Words used in multiplc-cections of this document are defined below and other words arc
defined in Sections 3. 11. 13, 18. 20 and 21. Certain rules regarding the usage of words used in (his
document arc also provided n Sectior 16,

(A) "Security Insirment ™ means this daedment, which is dated June 20. 2011, together with all
Riders to this document.

(B) “Borrower ™ is RINART C JOSEPH and KATHLEEN A JOSEPH. Husband and Wifc Joint
Tenants. Borrower is the mortgagor under this Scongty Instrument.

(C) "Lender " is JPMorgan Chasc Bank. N A LendCris # National Banking Association organized
and cxisting under the laws of the United States. Lender'saddress is 1111 Polaris Parkway. Floor 4).
Columbus. OH 43240  Lender is the mortgagee under thie/Security Instrument.

(D) “Note " means the promissory nole signed by Borrower and dated June 20. 2011. The Note states
that Borrower owes Lender one hundred ninety five thousand thre¢ ndred cighty -five and 00/] 00
Dollars (U.S. $193.383.00) plus interest. Borrower has promised to pay th#s debt in regular Periodic
Pavments and to pay the debt in full not later than July 1. 2041.

(E) “Property” means the property that is described below under the heading " Transfer of Rights in
the Property.”

(F) “Loa " means the debt evidenced by the Note. plus interest. any prepavment charzes and late
charges due under the Note. and all sums due under this Security Instrument. plus interest.

(G) "Riders * means all Riders (o this Security Instrument that are executed by Borrower. The inliowing
Riders arc to be executed by Borrower |check box as applicablel:

[I Adjustable Rate Rider Il Condominium Rider I'l Second Home Rider
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|| Balloon Rider [l Planned Unit Development Rider 3 1-4 Family Rider
LI VA Rider [1 Biweekly Payment Rider (1 Other(s) [specily]

(H) “Applicable Law ™ means all controlling applicable federal, state and local statutes. regulations.
ordinances and administrative rules and orders (that have the effect of law) as well as all applicablc
final. non-appealable judicial opinions.

(I} “Communine Association Dues, Fees, and Assessments " means all dues. fees. assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(D) “Liecrroric Funds Transfer " means any transfer of funds. other than a transaction originated by
check, drafi: or similar paper instrument, which is initiated through an electronic terminal. telephonic
instrumentscomputer. or magnetic tape so as to order. instruct. or authorize a financial mmstitution to
debit or creditara count Such term includes. but is not limited to. point-of-sale transfers. antomated
tcller machine tiansstions. transfers initiated by telephone. wire transfers. and automated clearninghouse
(ransfers.

(K) “Escrow frems ™ meapsthose items that are described in Section 3.

(L) “Miscellancous Proceeds” means any compensation, seltlement, award of damages. or procceds
paid by any third party {othcr than itsurance proceeds paid under the coverages described in Section
3y for: (1) damage to. or destruction o1, the Property. (ii) condemnation or other taking of all or any
part of the Property: (iti) convevance 14 Ueu of condemnation: or (Iv) misrepresentations of. or
omissions as to. the value and/or condiiies-of the Property.

(M) “Morigage Insurance " means insurance proftocting Lender against the nonpay ment of. or delault
on. the Loan,

(NY “Periodic Pavment " means the regularly schedu’edanount duc for (i) principal and intercst under
the Notc. plus (11) any amounis under Section 3 of this“secerity Instrument.

{0) "RIESPA T means the Real Estate Settlement Procedurcs/4<1 (12 U.S.C. Section 2601 et seq.) and
its inplementing regulation. Regulation X (24 C_F.R. Part 35007, asithey might be amended from
time to time. or any additional or successor legislation or regulaiieninat governs the same subject
maiter. As used in this Security Instrument. RESPA refers to all requirements and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the' Lean does not qualify as a
"lederally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower ™ means any party that has taken title to the Troperty. whether
or not that party has assumed Borrower's obligations under the Note and/or this S2curitv. Instrument.

Transfer of Rights in the Property. This Sccunity Instrument secures to Lender: (1) the<epay ment
of the Loan. and all renewals. extensions and modifications of the Note: and (1) the perforniance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this puspesc.
Borrower docs hereby mortgage. zrant and convey to Lender and Lender's successors and assigns. the
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{ollowing described property located in the COUNTY [Tyvpe of Recording Jurisdiction| of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 12043210160000 which currently has the address of 5647 N OZARK AVE |Sircet]
CHICAGO [City]. Nlinois 60631 |Zip Code] {"Property Address™):

TOGETHER WITH all the improvements now or herealter erccted on the property. and all casements.
appurtenances. and fixturcs now or hercafter a part of the property. All replacements and additions shall
also be covered by this Sccurty Instrument. All of the foregoing is referred to in this Security [nstrument
as the "Property."

BORRCWIER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right (o morigage. grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands. subject to any cncuntbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited 4 a’iations by jurisdiction to constitute a uniform sccurity mstrument covering
rcal property.

Uniform Covenants. Borrow s and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shail pay when due the principa] of. and interest on. the debt cvidenced by the Note and any
prepavment chargcs and late charges dué vndzr the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under thi2-Note and this Security Instrument shall be made in U.S.
currency. However. if any check or other instrumziivreceived by Lender as pavment under the Notc or
(his Sccurity [nstrument is returned to Lender unpaid. Lender may require that any or all subscquent
pavments duc under the Note and this Security Instrunent.be made in one or more of the following forms.
as sclected by Lender: (a) cash: (b) money order: {¢) certified check. bank check. treasurer's check or
cashier's check. provided any such check is drawn upon ai institution whose deposits are insured by a
federal agency. instrumentality. or entity: or (d) Electronic Finds Transfer,

Pavments arc decmed received by Lender when received at the locazion designated in the Note or at such
other location as may be designated by Lender in accordance with the potice provisions in Section 13.
Lender may retum any payment or pamai payment if the pavment or priiul pavments arc insufficient
to bring the Loan current. Lender may accept any payment or partial pavrient msufficient o bring the
Loan current. without waiver of any rights hereunder or prejudice to its rights'to refuse such payment or
partial payments in the future. but Lender is not obligated to apply such paymente at the time such
pavments are accepted. If cach Periodic Payment is applied as of its scheduled due cate. then Lender
nced not pav interest on unapplied funds. Lender may hold such unapplied funds untit-Geirower makes
pavment to bring the Loan current. If Borrower does not do so within a reasonable period ef tinc. Lender
shall either apply such funds or return them to Borrower. If not apphed earlicr. such funds wili be applied
to the outstanding principal balance undcr the Note immediately prior to foreclosure. No offsct orclaim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
pavments duc under the Note and this Security Instrument or performing the covenants and agreements
sccured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all
payments accepted and applicd by Lender shall be applied in the following order of priorily; (a) intcrest
due under the Note: (b) principal due under the Note: (¢} amounts duc under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first 1o fate charges. second to any other amounts due under this Security Instrument.
and then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due. the pavment may be applied to the delinquent payment and the latc
charge. If more than one Periodic Payment is outstanding. Lender may apply any payment reccived from
Borrow<r ¢ the repavment of the Periodic Payments if. and 1o the extent that. cach payment can be paid
in full. To hicextent that any excess exists afier the payment is applied to the full payment of onc or
more Period(c Fayments. such cxcess mav be applied (o any late charges duc. Voluntary prepayments
shall be applics first (o any prepayment charges and then as described in the Note.

Any application of pavments. insurance proceeds. or Miscellaneous Proceeds to principal due under the
Note shali not extend ef postpone the duc date. or change the amount. of the Periodic Payments.

3. Funds for Escrow Iter:s, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note. until the Noteds paid in full. a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and asscssments and sher items which can attain priority over this Sccurity [nstrument as
a lien or encumbrance on the Property by leaschold payments or ground rents on the Property. if any:
(c) premiums for any and all insurance reamired by Lender under Section 5: and (d) Mortgage Insurance
premiums., if any. or any sums payvable by Borfower to Lender in licu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These items are called "Escrown
ltems." At origination or at any time doring the fermiof the Loan. Lender may require that Community
Association Dues. Fees. and Asscssments. if any.beéscrowed by Borrower. and such ducs. fees and
asscssments shall be an Escrow Item. Borrower shaipromptly furnish to Lender all notices of amounts
{0 be paid under this Section. Borrower shall pay Lendt: thic,Funds for Escrow [tems unless Lender
waives Borrower's obligation to pay the Funds for any or allzeCrow Items. Lender may waive Borrow er's
obligation to pav to Lender Funds for any or all Escrow lems/atany time. Any such warver may only
be in writing. In the event of such waiver. Borrower shall pay direstly. when and where pavable. the
amounits due forany Escrow Items for which pavment of Funds has teepvaived by Lender and. if Lender
requircs. shall furnish to Lender receipts cvidencing such pavment witlisuch time period as Lender
may requirc. Borrower's obligation to make such payments and (o provide‘reocipts shall for all purposcs
be deemed to be a covenant and agreement contained in this Security Instrumant. s the phrase “"covenant
and agreement” is used in Scction 9. If Borrower is obligated to pay Escrow Itenis directly, pursuant to
a waiver. and Borrower fails to pay the amount due for an Escrow Item. Lender may exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Scetior 2.to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems atary time by a
notice given in accordance with Section 15 and. upen such revocation. Borrower shall pay to Lender all
Funds. and in such amounts. that are then required under this Section 3.

Lender mas. at any time. collect and hold Funds in an amount {a) sufficient to permil Lender to apply
the Funds at the time specified under RESPA. and (b) not to exceed the maximum amount a lender can
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requirc under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of futurc Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality.
or entity (including Lender. if Lender is an institution whosc deposits are so insured) or in any Federal

Home Loan Bank, Lender shall apply the Funds 1o pay the Escrow Ttems no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the cscrow account. or verifving the Escrow liems, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreecment is made in writing or
Appliczule Law requircs interest (0 be paid on the Funds. Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in writing. however. that interest
shall be paic or the Funds. Lender shall give to Borrower. without charge. an annual accounting of the
Funds as requised ov RESPA.

If there is a surplusof i ands held in escrow. as defined under RESPA. Lender shall account to Borrower
for the excess funds inaccordance with RESPA. If there is a shortage of Funds held in escrow. as defined
under RESPA. Lendershall notifi' Borrower as required by RESPA. and Borrower shall pay 1o Lender
the amount necessary {o mak’: vy e shortage in accordance with RESPA, but in no more than 12 monthly
payments. [f there is a deficiency of Funds held in escrow. as defined under RESPA. Lender shall notify
Borrower as required by RESPA. £nd Borrower shall pay to Lender the amount necessary (o make up
the deficiency in accordance with RESPA. but in no more than 12 monthly payments.

Upon payment in full of all sums sccured. by fhis Security Instrument. Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges. fines, and impositions atiributable
to the Property which can attain priority over this Secucity Instrument. leasehold payments or ground
rents on the Property. if any. and Community Associat:on Dues. Fees. and Asscssments. if any. To the
extent that these items are Escrow ltems. Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prioritvaver this Security Instrument unless
Borrowecr: (a) agrecs in writing to the pay ment of the obligation secyred by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreemcat; {0} contests the licn in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate
to prexent the enforcement of the lien while those proceedings are pending. butonly until such proceedings
are concluded: or (¢} sccures from the holder of the licn an agreement satisfactory fo Lender subordinating
the licn to this Security Instrument. If Lender determines that any part of the Prorerty is subject to a lien
which can atlain priority over this Sceurity Instrument. Lender may give Borrower 1 nojice identifying
the Tien. Within 10 days of the datc on which that notice is given. Borrower shall satisty tbelicn or take
one or more of the actions sct forth above in this Section 4.

Lender may tequire Borrower to pay a one-time charge for a real estate tax verification and/si 2cporting
scrvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on
the Property insured against loss by fire. hazards included within the term "extended cov crage."” and any
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other hazards including. but not limited to. earthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice. which right shall not be exercised unrcasonably. Lender may
require Borrower (o pay. in connection with this Loan. either: (a) a onc-time charge for flood sone
determination, certification and tracking services; or (b) a one-time charge for flood zone detcrmination
and certification services and subscquent charges each time remappings or similar changes occur which
rcasonably might affect such determination or certification. Borrower shall also be responsible (or the
paymentof anv fees imposed by the Federal Emergency Management Agency in connection with the
review ofany flood zone determination resulting [rom an objection by Borrower.

If Borrower(ails to maintain any of the coverages described above. Lender may obtain insurance coverage.
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of covdrare, Therefore. such coverage shall cover Lender. but might or might not protect
Borrowcr. Borrower's equity in the Property. or the contents of the Property. against any nisk. hazard or
liability and might provid. reater or lesser coverage than was previously in cfTect. Borrower acknowledges
that the cost of the insurancecaverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Anyv amounts disbursed by Lender under this Section 5 shall become
additional debl of Borrower secure’l iy this Security Instrument. These amounts shall bear interest at the
Nolc rate from the date of disbursementand shall be payable, with such mterest. upon notice from Lender
lo Borrower requesting pavment.

All insurance policies required by Lenderans rznewals of such policies shall be subject to Lender's right
to disapprove such policies. shall include a standardmortgage clause. and shall name Lender as mortpagee
and/or as an additional loss pavee. Lender shall have tne right to hold the policics and renewal certificates.
If Lender requires. Borrower shall promptly give to/ Lender all receipts of paid premiums and renewal
notices. [ Borrower obiains any form of insurance corersge. not otherwise required by Lender. for
damage 10. or destruction ol the Property. such policy shail niclude a standard mortgage clausc and shall
name Lender as mortgagee and/or as an additional loss payec.

In the event of loss. Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender 2ad Borrower otherwise agree in
writing. any insurance proceeds. whether or not the underly ing insurance was required by Lender. shall
be applicd (o restoration or repair of the Property. if the restoration or repait is economically [casible and
Lender's sccurity is not lessened. During such repair and restoration period. ender shall have the right
1o hold such insurance proceeds until Lender has had an opportunity to inspect.sich Property to ensure
the work has been completed to Lender's satisfaction. provided that such mspection/shail be undertaken
prompily. Lender may disburse procceds for the repairs and restoration in a single payeigsi or in a scrics
of progress payments as the work 1s completed. Unlcss an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Sorrower
any inferest or earnings on such proceeds. Fees for public adjusters. or other third partics. reteinad by
Borrow cr shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's securily would be lessened. the
insurance proceeds shall be applied (o the sums secured by this Security Instrument, whether or not then
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due. with the excess. il any. paid (o Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrow er abandons the Property. Lender may file. negotiate and settle any available insurance claim
and related matters. If Borrower does not respand within 30 days to a notice from Lender that the insurance
carrier has offered to settle a clain. then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event. or if Lender acquires the Property under Section 22
or otherwisc. Borrower hereby assigns to Lender (2) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any rcfund of uncarncd premiums paid by Borrower) under
all msurenc: policies covering the Property. insofar as such rights are applicable to the coverage of the

Property. Lesider mayv use the insurance procecds either to repair or restore the Property or to pay amounts
unpaid unde! the Note or this Security Instrument, whether or not then due.

6. Occupancy.sairower shali occupy. establish. and use the Property as Borrower's principal residence
within 68 davs aftce W&execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principaliesidence for at least one vear after the date of occupancy. unless Lender otherwisc
agrees inwriting. whick-consent shall not be unreasonably withheld. or unless extenuating circumstances
cxist which are bevond Borrywr's.control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destrov. damage or impair the fwoperty, allow the Property to deteriorate or commit wasle on the
Property. Whether or not Borrower is residing in the Property. Borrower shall maintain the Property in
order to prevent the Property from deteriorioug or decreasing in value duc to its condition. Unless it is
determined pursuant to Section 3 thai repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid furher deterioration or damage. If msurance or
condemnation proceeds are paid in connection wiil damage to. or the taking of. the Property. Borrower
shall be responsible for repairing or restoring the Propery only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs @n4 restoration in a singlc payment or in a serics
of progress pavments as the work is compleled. If the insurapce or condemnation proceeds are not
sulTicient to repair or restore the Property. Borrower is not relitw¢d of Borrower's obligation for the
complction of such repair or restoration.

Lender or 1ts agent may make reasonable entrics upon and inspections o1 *iic Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Propertycender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such réasouable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application proccss.
Borrower or any persons or entitics acting at the direction of Borrower or with Borrowe!'s knowledge
or conscnt gave materially false, misleading. or inaccurate information or statements 1o Leander (or fatled
to provide Lender with material information) in conncction with the Loan. Material reprsse:iations
include. but are not limited 1o, representations concerning Borrower's occupancy of the Proper as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. Il (a) Borrower [ails to perform the covenants and agreements contained in this Security
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Instrument. (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument {such as a proceeding in bankruptcy. probate. for condemnation
or forfeiture. for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Sccurity Instrument. including prolecting and/or assessing the value of the Property. and securing and/or
repairing the Property. Lender's actions can include. but are not limited to: (a)} paying any sums secured
by a licn which has priority aver this Security Instrument: (b) appearing i court: and (¢) paying reasonable
attorneys' fecs to protect its interest in the Property and/or rights under this Security Instrument. including
its secur<d.position in a bankruptcy proceeding. Securing the Property includes. but is not limited to.
entering wic. Property to make repairs. change locks. replace or board up doors and windows. drain water
from pipes. etiminate building or other code violations or dangerous conditions. and have utilitics turned
on or ofT. Aithough Lender mav take action under this Section 9. Lender does not have to do so and is
ol under any Guivcor obligation 1o do so. It is agreed that Lender incurs no liability for not taking any
or all actions autherized under this Scetion 9.

Any amounts disbursed by-Lender under this Section 9 shall become additional debt of Borrower securcd
by this Security Instrument. Ticse amounts shall bear interest at the Note rate from the date of disbursement
and shall be pavable. with suehnterest, upon notice from Lender to Borrower requesting payment.

[ this Security Instrument is on & leaschold. Borrower shall comply with all the provisions of the leasc.
Il Borrower acquires fee title to the Proporty. the leasehold and the fee title shall not merge unless Lender
agrees Lo the merger in writing.

10. Mortgage Insurance. If Lender requied Mortgage Insurance as a condition of making the Loan.
Borrower shall pay the premiums required to maintaiv the Mortgage Insurance in cifect. If. for any reason.
the Mortgage Insurance coverage required by Leidzi seases to be available from the mortgage insurcr
that previously provided such insurance and Borrowcrwas required to make separately designated
payments toward the premiums for Mortgage Insurance. Bosrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the Mortgage Lisurance previously in eflect, at a cost
substantially equivalent to the cost to Borrower of the Mortgaze insurance previously in cffect. from an
alternate morlgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available. Borrower shall continuc to pay to Lender the amount of the separately designated
payments that were duc when the insurance coverage ceased to be inelfest, Lender will accept. use and
retain these payments as a non-refundable foss reserve in licu of Mortgage Insurance. Such loss reserve
shall be non-refundable. notwithstanding the fact that the Loan is ultimately paid 2 full. and Lender shall
not be required to pay Borrower any interest or carnings on such loss reserve. Lander can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available-is Zbfained. and
Lender requires scparately designated payments toward the premiums for Mortgage nsuranze. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was require 1o make
scparately designated payments toward the premiums for Mortgage Insurance. Borrower shalt pay the
premiums required to maintain Mortgage Insurance in effect. or to provide a non-refundable loss reserve.
until Lender's requirement for Mortgage Insurance ends in accordance with any writien agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affccts Borrower's abligation to pay interest at the rate provided in the Note.

Morigage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur i Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage msurers evaluale their total risk on all such insurance in force from time to time, and may enter
into agrecments with other parties that share or modify their risk. or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or partics) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage-losurance premiums).

As a result ot these agreements. Lender, anv purchaser of the Note. another insurer, any remsures. any
other entity. orany affiliate of any of the forcgoing. may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage [nsurance. in
exchange for sharing’orinodifving the mortgage nsurer's risk. or reducing losses. If such agreement
provides that an affiliate/0fLender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer-the arrangement 1s often termed "captive reinsurance.” Further:

{A) Any such agrecments wiil not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any otaer terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Miocigage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect he rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain Gisclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgagze insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance pecpiivins that were uncarned at the time of
such caneellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellancous Proceeds are hereby
assigned Lo and shall be paid to Lender.

If the Property is damaged. such Miscellangous Proceeds shall be applied to restoration or repair of the
Property. if the restoration or repair is econemically feasible and Lender's secrity is not lessened. During
such repair and restoration period. Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property 1o ensure the work has béar completed to Lender's
satisfaction. provided that such inspection shall be undertaken prompily. Lender mey pay for the repairs
and restoration in a singlc disbursement or in a scrics of progress payments as the wer . completed.
Unless an agrecment is made in writing or Applicable Law requircs interest to be paid o such
Miscellancous Proceeds. Lender shall not be required to pay Borrower any interest or earnings on such
Misccllancous Proceeds. If the restoration or repair is not economically feasible or Lender's secunty
would be lessened. the Miscellaneous Proceeds shall be applicd to the sums secured by this Sccurity
[nstrument. whether or not then due. with the excess, il any, paid to Borrower. Such Miscclianeous
Procecds shall be applied in the order provided for in Section 2.
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In the cvent of a total taking, destruction. or loss in value of the Property, the Miscellaneous Procceds
shall be applied to the sums secured by this Sccurity Instrument. whether or not then due. with the excess.
il any. paid 10 Borrower.

In the event of a partial taking. destruction, or loss in value of the Property it which the fair market valuc
of the Property immediaicly before the partial taking, destruction, or loss in value 1s cqual to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial (aking.
destruction. or loss in valuc. unless Borrower and Lender otherwise agree in writing. the sums secured
by this Sccurity Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking.
destruction or loss in value divided by (b) the fair market value of the Property immediately before the
partial takpyz. destruction. or loss in valuc. Any balance shall be paid to Borrower.

In the event ofa partial taking. destruction. or loss in value of the Property in which the fair market value
of the Property irimediately before the partial taking. destruction. or loss in value 1s less than the amount
of the sums secured iprmcdiately before the partial taking, destruction, or loss in valuc, unless Borrower
and Lender otherwise agrze in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by (his Security Instrumeit whether or not the sums are then due,

If the Property is abandonca by orrower. or if. afier notice by Lender to Borrower that the Opposing
Partv (as defined in the next séntense? offers to make an award to scttle a claim for damages. Borrower
fails 1o respond to Lender within 31 davs alter the date the notice 1s given. Lender 1s authorized to collect
and apply the Misccllancous Proceeds eithier to restoration or repair of the Property or to the sums secured
by this Sceurity Instrument. whether or 1ot bzn due. "Opposing Party" means the third pariy that owes
Borrower Miscellaneous Proceeds or the pariy against whom Borrower has a right of action in regard lo
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal. is begun that. in
Lender's judgment. could result in forfeiture of the Praperty or other material impairment of Lender's
interest in the Property or rights under this Security Insirumeant. Borrower can cure such a default and.
i'acceleration has occurred, reinstate as provided in Section 1. by causing the action or procceding to
be dismissed with a ruling that. in Lender's judgment. prechudes forfeiture of the Property or other material
impatrment of Lender's interest ini the Property or rights under this Security Instrument. The procceds of
any award or claim for damages that arc attributable to the impairmetiis) Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Procceds that are not applicd to restoration or repair of ih: Pioperty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteasion of the time for
pavment or modification of amortization of the sums secured by this Sccurity Instrumerit gianted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to releasc 17 liability off
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proseedings
against anv Successor in Interest of Borrowcer or to refuse to extend time for payment or otherwize modify
amortization of (hc sums secured by this Sccurity [nstrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons.
entities or Successors in Interest of Borrower or in amounts less than the amount then duc. shall not be
awaiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be jont and several. However. any
Borrower who co-signs this Sccurity Instrument but docs not execute the Note (a "co-signer”): (a) 15
co-signing this Sccurity Instrumcent only to mortgage. grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree Lo
extend modify, forbear or makc any accommodations with regard to the terms of this Security Instrument
or the Notrwithout the co-signer's consent.

Subject to thepreyisions of Section 18, any Successor i1 Interest of Borrower who assumcs Borrower's

obligations uad=: Hiis Security Instrument in writing. and is approved by Lender. shall obtain ali of

Borrower's rights and-eencfits under this Security Instrument. Borrower shall not be released from

Borrower's obligations ard liability under this Security Instrument unless Lender agrees to such release

m writing. The covenans and agreements of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the Guccessors and assigns of Lender.

14. Loan Charges. Lender mayv-charge Borrower fees for services performed n connection with
Borrower's default. for the purpose.of nrotecting Lender's interest in the Property and rights under this
Security Instrument. including, but nct Ymited to. attorneys' fees. property inspection and vatuation fees.
In regard to any other fees. the absence oi cxpréss authority in this Seeurity [nstrument Lo charge a specific
fce to Borrower shall not be construed as a prohubition on the charging of such fec. Lender may not
charge fees that arc expressly prohibited by this Sccurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximuni loan charges. and that law is finally mterpreted so
that the interest or other loan charges collected or to b eeilected in connection with the Loan cxceed the
permitied limits. then: (a) any such loan charge shall be redneed by the amount necessary to reduce the
charge to the permitted limit: and (b) any smmns alrcady collected from Borrower which excecded permitied
limits will be refunded to Borrower. Lender may choose to widke this refund by reducing the principal
owed under the Note or by making a direct pavment to Borrower. If a refund reduces principal. the
reduction will be treated as a partial prepay ment without any prepay mient charge (whether or not a
prepavment charge is provided for under the Note). Borrower's acccplauw ofany such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bssrower might have arising
oul of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceviity Tnstrument must
be in writing. Any notice to Borrower in connection with this Sccurity Instrument shali b2 deemed (o
have been given to Borrower when mailed by (irst class mail or when actually delivercdioBorrower's
notice address if sent by other means. Notice to amy onc Borrower shall constitute notice to 21l Borrowers
unless Applicablc Law expressls requires otherwise. The notice address shall be the Property. Aadress
untless Borrower has dcs1g,nated a substitute notice address by notice to Lender. Borrower shall prompll\
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrow er's
changg of address. then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in conncction
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Sceurity Instrument is also required under Applicable Law. the
Applicable Law requirement will satisly the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations containcd in this Security Instrument are subject to any requirements and limitations of
Applicahlc Law. Applicable Law might explicitly or implicitly allow the parties 1o agrce by contract or
it might be zilent. but such silence shall not be construed as a prohibition against agreement by contract.
In the event ina’ any provision or ¢lause of this Security Instrument or the Note conflicts with Applicable
Law_ such conflici shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision,

As uscd in this Sccurity 1astrument: (a) words of the masculine gender shall mean and include
corresponding neuter weids or words of the {eminine gender (b) words in (he singular shall mean and
include the plural and vice vérsa; and (¢) the word "may" gives sole discretion without any obligation to
take amyv action,

17. Borrower's Copy. Borrowe: shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Grnwficial Interest in Borrower. As used in this Section 18.
"Interest in the Property™” means any legaror "enelicial interest in the Property, including. but not limited
to. those beneficial interests transferred in a dond-for deed. contract for deed. installment sales contract
or cscrow agreement. the intent of which is the transfer of title by Borrower at a future date to a purchascr.

If all or anv part of the Property or any Interest in (heProperty is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrowe: 1¢-sold or translerred) without Lender's prior
written consenl. Lender may require immediate pavment 14! of all sumis secured by this Security
Instrument. However. this option shall not be exercised by Lereder if such excrcise is prohibited by
Applicable Law.

I Lender exercises this option. Lender shall give Borrower notice of acse!eration. The notice shall provide
a period of not less than 30 days [rom the date the notice is given in accoidance with Section 13 within
which Borrower must payv all sums sccured by this Security Instrument. If Esrrower fails to pay these
sums prior to the expiration of this period. Lender may invoke any remedies penuitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cortaup conditions.
Borrower shall have the right to have enforcement of this Security [nstrument discontinp<d-at any time
prior o (he carliest of: (a) five days beforc salc of the Property pursuant to Section 22 of ihis Security
Tnstrument: (b) such other period as Applicable Law might specify for the termination of Bor(ower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pavs Lender all sums which then would be duc under this Security Instrument and the
Note as il no acceleration had occurred: (b) curcs any default of any other covenants or agrecments: (¢)
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pays all expenses incurred in enforcing this Security Instrument. including. but not limited to. reasonable
attorneys' fecs. properly inspection and valuation fees. and other fees incurred for the purpase of protecting
Lender's interest in the Property and rights under this Security Instrument: and (d) takes such action as
Lender may reasonably requirc 1o assure that Lender's mterest in the Property and nights under this
Sccurity [nstrument. and Borrower's obligation to pay the sums securcd by this Securily Instrument. shall
continue unchianged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms. as selected
by Lender: (a) cash: (b) money order: (c) certified chech. bank check. treasurcr's check or cashicr's check.
provided any such check is drawn upon an institution whose deposits are insured by a fcderal agency.
imstrumeiitality or entity: or (d) Electronic Funds Transfer. Upon reinstatcment by Borrower. this Security
Instrumeii and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However/thisright to reinstate shall not apply in the casc of acceleration under Section 18.

20. Sale of Motr.; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (fogefner with this Sccurity Instrument) can be sold one or more times without prior notice
to Borrower. A salednigit resull in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Pavments duc nrder the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under #iv,Note. this Sccurity Instrument. and Appticable Law. There also might be
one or more changes of the 1:wan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given wrilien notice of the change which will state the name and address of
the new Loan Servicer. the address o which pavments should be made and any other information RESPA
requires in connection with a notice ¢f 1 ansfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the/prrchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Serv cer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. o be joined to any judicial action (as either an
individual litigant or the member of a class) that arises [rom the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed
by rcason of. this Security Instrument. until such Borrowerar/Lender has notified the other party (with
such notice given in compliance with the requirements of Setiion 133of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before ceria’ivaction can be taken. that time
period will be deemed to be reasonable for purposes of this paragraph. T p<astice of acceleration and
opportunity (o cure given to Borrower pursuant to Section 22 and the notieC oi acceleration given to
Borrower pursuant to Section 18 shall be decmed 1o satisly the notice and opporfunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substanecs” ars those
substances defined as toxic or hazardous substances. pollutants. or wastes by Environmanfal Law and
the following substances: gasoline. kerosene. other lammable or toxic petroleum products. toxic pesticides
and herbicides. volatile solvents. materials containing asbestos or formaldchyde. and radioactivd materials:
(b) "Environmental Law" mcans federal laws and laws of the jurisdiction where the Property 15 located
that relate 1o health. safcty or environmenta! protection: (¢) "Environmental Cleanup” includes any
responsc action. remedial action. or removal action. as defined in Environmental Law: and (d) an
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"Envirenmental Condition” means a condition that can cause. contribute to. or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence. use. disposal. storage. or release of any Hazardous
Substances. or threaten to releasc any Hazardous Substances. on or in the Property. Borrower shall ot
do. nor allow anyone else to do. anything affecting the Property (a) that is in violation of any Environmental
Law. (b) which creates an Environmental Condition. or (¢) which. due to the presence. use. or release off
a Hazardous Substance. creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence. use, or storage on the Property of small quantities of
Havardous Substances that are generally recognized 1o be appropriate to normal residential uscs and to
maintenance of the Property (including, but not limited to. hazardous substances in consumer products).

Borrowershall promptly give Lender written notice of (a) any investigation. claim. demand. lawsait or
other action by 7oy govemnmental or regulatory agency or private party involving the Property and any
Hazardous Sutstarze or Environmental Law of which Berrower has actual knowledge. (b) any
Environmental Cendition. including but not limited to. any spilling, leaking, discharge. relcasc or threat
of rclcasc of any Hazardcus Substance. and (¢) any condition caused by the presence. use or release of
a Hazardous Substance sliich adverscly affects the value of the Property. If Borrower leams. or is notified
by anv governmental or regrilator: authority. or any private party. that any removal or other remediation
ol any Hazardous Substance atfzcting the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Ehvironmental Law. Nothm;, s herein shall create any obligation on
Lender for an Environmental Cleatiap:

Non-Uniform Covenants. Borrower anz Yender further covenant and agree as {ollows:

22. Acceleration; Remedies. Lender skall give notice to Borrower prior to acceleration
following Borrower's breach of any covenaat or agreement in this Security Instrument (but
not prior to acccleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the actior reouired to cure the default: (c) a date, not
less than 30 days from the date the notice is given . Borrower, by which the default must
be cured: and (d) that failure to cure the default on o¢ hefore the date specified in the notice
may result in acceleration of the sums securcd by this-security Instrument, foreclosure by
judicial proceeding and sale of the Property, The notice shill further inform Borrower of the
right to reinstate after acceleration and the right to assert in to7 foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acccleration and foreclosure.
If the default is not cured on or before the date specified in the nedice, Lender at its option
may require immediate payment in full of all sums secured by this Security, Instrument without
further demand and may foreclose this Security Instrument by judicial prosceding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies proyvided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of tiie evidence.

23. Release. Upon pavment of all sums securcd by this Security Instrument, Lender shall reicasc this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowera e for
releasing this Security Instrument. but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with [linois law. the Borrower hereby releascs and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender. Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may. but need
not. protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrowcr in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender. but only afier providing Lender with cvidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchascs insurance
for the #allz teral. Borrower will be responsible for the costs of that insurance. including interest and any
other charg<s Lender mav impose in connection with the placement of the insurance, until the clfective
date of the cancellation or expiration of the insurance. The costs of the msurance may be added to
Borrower's 10171 onutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borraveer may be able to obtain on 1ts own.

BY SIGNING BELOW!. Porrower accepts and agrecs (o the 1erms and covenants contained in this Security
Instrument and in any R.der exceuted by Borrower and recorded with it.

Borrower

e e . .

& -20 —({
Duate
Seal

Z{;ﬁi‘%m ﬁw b0/

KATHLEEN A JOSEPH Dute

Heal
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Acknowledgment
State of Illinois

County of Cook

- . .
This instrument was acknowledged before meon l_lU W by

LINFLY ¢ TOSEVE | (ATHLEEN K TSE DY

/bl U PGP D
Notary Public , . ‘
Mv commission expires: O g { y 201f

{Seal)
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Exhibit “A”
Legal Description

ALL THAT PARCEL OF LAND IN CITY OF CHICAGO, COOK COUNTY, STATE OF
ILLINOIS, AS MORE FULLY DESCRIBED IN DEED DOC # 92774267, ID# 12-01-321-
016-0000, BEING KNOWN AND DESIGNATED AS .

LOT 17 IN BLOCK 3 IN KINSEYS HIGGINS ROAD SUBDIVISION OF PART OF
SECTIONS 1 AND 12, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

BY FEE SIMPLE DEED FROM JOHN M. OCONNOR, MARRIED TO MARYANN D.
OCONNOR, MARRIED AS SET FORTH IN DOC # 92774267 DATED 10/02/1992 AND
RECORDED10/19/1992, COOK COUNTY RECORDS, STATE OF 1ILLINOIS.

Tax/Parcel 1D: 12-01-321-016-0000

2734186



