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4101 WISEMAN BLVD BLDG 108
SAN ANTONIO, TX 78251-4200

Prepared By:
WELLS FARGO BANK, N.A.

2211 BUTTERFIELD RD, SUITE |
200, DOWNFRS GROVE, IL ‘

— {Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ¢ ilefined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardirg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datec ZURE 24, 2011 )
together with all Riders to this document.
(B) "Borrower"is JOSEPH BECK, A SINGLE PERSON

Borrower is the morigagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0323312033

ILLINOIS - Single Family)- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 }
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Lender's address is P.O. BOX 11701, NEWARK, NJ 071014701

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated JUNE 24, 2011

The Note states that Borrower owes Lender THREE HUNDRED SIXTY THOUSAND AND 00/100
Dollars

(U.S.$ ****360,000.00 ) plus interest. Borrower has promised ta pay this debt in regular Periodic

Payments and to pay the debt in full not later than JULY 01, 2041 .

(E) "Property"means the property- that is described below under the heading "Transfer of Rights in the

Property.”

(F) "Lozi “mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Nate, and all sums due under this Security Instrument, plus interest.

(G) "Riders"nzar: all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be¢x=énied by Borrower [check box as applicable]:

] Adjustable Rate Rider L_x:l Condominium Rider [_] second Home Rider
Balloon Rider L_] Planned Unit Development Rider 114 Family Rider
[ VA Rider I veekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" mcans all controling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (iat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and As esstients” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(3) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated fardugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct,-or authorize a financial institation to debit
or credit an account. Such term includes, but is not limited to, point-oi-rale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, -and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds"” means any compensation, setflement, award of damyges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described irSestion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ‘ar.apy vart of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiuns as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defuxit on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might bc amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan docs not qualify as a "federally related mortgage
loan" under RESPA.

Initials:
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrowet’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

SEE ATTACH:ID

17-22-310-025-1194
17-22-310-015-12J%
17-22-310-015-120/4

THIS IS A PURCHASE MONEY SECJR.TY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT (0. - WELLS FARGO HOME MORTGAGE, P.O. BOX
11701, NEWARK, NJ 071014701

Parcel ID Number: which currently has the address of
1841 S CALUMET AVE #T-7 [Street]
CHICAGO [City], Tilaois 60616 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on, \he property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. AlVreplacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refirrid to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conve; ed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, ecept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evjdenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alsh/ppy funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instfn f

Initials:
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, vithot waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in tiie future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiie finds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Rnirziver does not do so within a reasonable period of time, Lender shall either apply
such fumds or return them o Borrower. If not applied carlier, such funds will be applicd to the outstanding
principal balance under thi Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futuie ng7inst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument o= performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or I'ro:eeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender sha'. be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tar: Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the o:der in which it became due. Any remaining amounts
shall be applied first to late charges, second to any otnrr smounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a ueliniuent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may oc applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to ibe estent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applictio the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc. ¥ cluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds: 12 ‘principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodi~ Pa;ments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic D=y picots are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of ariounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instriment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Bscrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lenfler may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. h waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and/ ghere payable, the amounts

Initials:
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide reccipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrcement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lende: n.ay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at«he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall hé Geld in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. ‘Cewd shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall et charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lend’r #3 make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be patd or'the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Forrawer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as cefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 1 tb:re is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiiec by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzuce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as definnd under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendér e amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montily puvments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finer, aid impositions
attributable to the Property which can attain priority over this Se¢urity Instrument, leaschal<s n=yments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmevis; if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i\ Sestion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumert valess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those procecdings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Bogrower a notice identifying the

Initials:
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursnant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Bomrower subject to Lender's
right to Zicarprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrrwer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, ‘ce.tification and tracking services; or (b) a one-time charge for flood zone determination
and certification s=r/iz=s and subsequent charges each time remappings or similar changes occur which
reasonably might afysci coch determination or certification. Borrower shall also be responsible for the
payment of any fees imyos:d by the Federal Emergency Management Agency in connection with the
review of any flood zone Jdctermination resulting from an objection by Borrower.

If Borrower fails to mairtaiu -y of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borzower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverag:. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity (n the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatit ot iesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance corerage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any :mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Scrarity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shali t< payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of svch policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard merigage ~lause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right w0 -hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender =i/ oceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not thawise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a staniard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ana Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower w¢:ciwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Leuder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically f:asible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the ngat to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a sctics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or camings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security woyld be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, et or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrowet’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage i th: Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amour’s nupaid under the Note or this Security Instrument, whether or not then due.

6. Occuparey. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within¢0.J=vs after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe.’s piincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writ'ag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick-are bevond Borrower’s control.

7. Preservation, Mainteaar.c~and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propecly, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower .3 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detetioriting or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repait ~r cestoration is not economically feasible, Botrrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wit} dariage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propcrir only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs an< restoration in a single payment or in a series of
progress payments as the work is completed. If the insurancs or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Burrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and in'peciicns of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ou *iic Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyin7, soch reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durng the Loan application
process, Borrower or any persons or enfities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or strtemsntsto Lender
(or failed to provide Lender with material information) in connection with the-Zouin. Material
representations include, but are not limited fo, representations concerning Borrower’s occrpricy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instruineat. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or rcpamng
the Property. Lender’s actions can include, but are not limited to: (a) payi
which has priority over this Security Instrument; (b) appearing in co
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attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including
jts secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ymIf this“Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bozuwer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to-the merger in writing.

10. Mortz>¢+ Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay #4» premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraixce caverage required by Lender ceases to be available from the mortgage insurer that
previously provided such ivwrance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleit to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowrs of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lende:. if substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay tn Lender the amount of the separately designated payments that
were due when the insurance coverage cersed to be in effect. Lender will accept, use and refain these
payments as a non-refundable loss reserve ir. Yieu of Mortgage Insurance. Such loss reserve ghall be
non-refundable, notwithstanding the fact that ¢a: Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings cu such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in_th= amount and for the period that Lender requires)
provided by an insurer selected by Lender again becories available, is obtained, and Lender requires
scparately designated payments toward the premiums for Mor(zage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: war required to make separately designated
payments toward the premiums for Mortgage Insurance, Bortover shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nou-refundehle loss reserve, uatil Lender’s
requirement for Mortgage Insurance ends in accordance with any writ en agreement between Borrower and
Lender providing for such termination or until termination is required by »zplicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided 1. the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tae Wote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not'a party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Tue.# agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Picr'gage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements ill not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Bo er to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lend~r bas had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satist=ction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resioiation in a single disbursement or in a series of progress payments as the work is
completed. Unless i agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Piocceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. 1 the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellariccus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wtii the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided foi in S~ction 2.

In the event of a total takig, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destrus¢on, or loss in value of the Property in which the fair market
value of the Property immediately before the pritial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured oy this Security Instrument immediately before the partial
taking, destruction, ot loss in value, unless Borrorver and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amor.t of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) {ae it market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balar.ce shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value ¢ f the Property in which the fair market
value of the Property immediately before the partial taking, destiactior, or loss in value is less than the
amount of the sums secured immediately before the partial taking, ( estruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bormrower, or if, after notice by LenZer to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sertle 2 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the “rop>rty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meuzs ths third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun ihat, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waivgr, Extension of the time for
payment or modification of amortization of the sums secured by this Securi ent granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer"): (a) is co-signing this
Security Insaument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this 9=curity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and"(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoznsdations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conscnt.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations urde: this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights en’-penefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liakility vuder this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrenments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors ana assigns of Lender.

14. Loan Charges. Lender may chavge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of picieciing Lender’s interest in the Property and rights under this
Security Instrument, including, but not limii=< #5, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expres authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition 01 the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insiiowacnt or by Applicable Law.

If the Loan is subject to a law which sets maximun: 1074 charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be cu'iesied in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redvzes by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectea fior: Borrower which exceeded permitted
limits will be refanded to Borrower. Lender may choose to make this rafund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a-refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymcu' charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance o a7y such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrew er zaight have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this S~cusity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shal’ b= deemed to
have been given te Borrower when mailed by first class mail or when actually delivered 1o Bcrrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to aVi Ecrrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property- Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Anmy notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by thiz Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

Initials:
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrament: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. ‘Boriower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. TramsZer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Picgarty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiuliptorests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the ip*znt of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of tie Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and = oeneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may /egnire immediate payment in full of all sums secured by this Security
Instrument. However, this optiop shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, T.ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day. £om the date the notice is given in accordance with Secticn 15
within which Borrower must pay all sums =ezpzed by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demard on Borrower.

19. Borrower’s Right to Reinstate After Acczicration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of <2 Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Yrup<ity pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sprlify for the termination of Borrower’s right
to reinstate; or {c) entry of a judgment enforcing this Secuntv Tnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Cecurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ¢ovepzats or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the pvipuse of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes'siciz‘action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrowet’s obligation to pay the sums secured by this Security Instrumesii; shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require ‘hat' Batrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected Ly Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrum.=atlity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumen¢ and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will stAte the name and address of the
new Loan Servicer, the address to which payments should be made an other information RESPA

Initials:

@510 oo Page 11,115 Form 3014 1404




1119304165 Page: 13 of 22

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other part; hsreto a reasonable period after the giving of such notice to take comrective action. If
Applicable Lzw provides a time period which must elapse before certain action can be taken, that time
period will be desmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure/given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to-Seciion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Zec.ion 20.

21. Hazardous Substancss. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazridous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerorene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal law ard 'aws of the jurisdiction where the Property is located that
relate to health, safety or environmental protesiion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defired th Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, couirivute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dispugzl, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on'or in. the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that j= 1 violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due¢= the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value ni.be Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prope:<y- of small quantities of
Hazardous Substances that are generally recognized to be appropnate to normal risidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consruner products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, #r-and, lawsuit
or other action by any governmental or regulatory agency or private party involving the Prozer'y and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or tbreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosvi<= p -oceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclog’ire. If the default is not cured on or before the date specified in the notice, Lender at its
option may 1evujre immediate payment in full of all sums secured by this Security Instrument
without further de’s=nd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colie>t all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitex fo, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paym:nt of 2]l sums secured by this Security Instrament, Lender shall release this
Security Instrument. Borrower shall r2y any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instroment, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appliable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and watves
all rights under and by virtue of the Illinois homestrad exemption laws.

25. Placementof Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeut wivh Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s rollateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conrecticp with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after provitiug Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agrocirent. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ia:ursace, including interest
and any other charges Lender may impose in connection with the placement of *h= ‘insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuranre may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor=o2a the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and regorded with it.

Witnesses:

JOSEPH

(Seal)
-Borrower
. {Seal) (Seal)
-Borrorves -Borrower
(Seal) 4 (Seal)
-Borrower -Borrower i
(Seal) ) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, ‘ J N—Pﬁﬁ—e County ss:
I, o » @ Notary Public in and for said county and
state do hereby certify that JOSEPH BE

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumep< as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given vuder my hand and official seal, this ~ ¢} dayof JUe 2o( }

My Commission Expircs: ;
Stary Public /
L]

IniGala
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 24TH day of JUNE, 2011 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument') of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to  WELLS FARGO BANK, N.A.

{the
"Lender") of the uare date and covering the Property described in the Security instrument

and located at:
1841 S CALUMET AVE 471-7, CHICAGO, IL 60616

[Property Address)

The Property includes a unit in, ‘ogeiher with an undivided interest in the common elements
of, a condominium project known as:
MUSEUM PARK PLACE

[Name of Condominium Project]
(the "Condominium Project”). If the owners astociation or other entity which acts for the
Condominium Project (the "Owners Association")holds title to property for the benefit or use
of its members or sharsholders, the Property alsc iiclides Bormower's interest in the Owners
Assaciation and the uses, proceeds and benefits of Boiruw=ar's interest.

CONDOMINIUM COVENANTS. In addition fo the covanants and agreements made in the
Security Instrument, Borrower and Lender further covenant and igrea as follows:

A. CondominiumObligations.Borrower shall perform all or Snrower's obligations under
the Condominium Project's Constituent Documents. The "Constituent “Drcuments” are the: (i)
Declaration or any other document which creates the Condominium © gject; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall.promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witt, .4 generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Proect which
is satisfactory to Lender and which provides insurance coverage in the amounts /including
deductible levels), for the periods, and against loss by fire, hazards included within the lerm
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wha{ Lander requires as a condition of this waiver can change during the term of the
loan.

Borrowe: shall give Lender prompt notice of any lapse in required property insurance
coverage proviced ov the master or blanket policy.

In the event ‘oi ~_ distribution of property insurance proceeds in lisu of restoration or
repair following a loss' 1> the Property, whether to the unit or to common elements, any
proceeds payable to Bn:iiower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Sucurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liabllity Insurance, Borower shall fake such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lener.

D. Condemnation. The proceeds or any award or claim for damages, direct or
consequential, payable to Borrower in connecfion ‘with any condemnation or other taking of all
or any part of the Property, whether of the urii,or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assicned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except aftar nofice to Lender and with
Lender's prior written consent, either partition or subdivide th2 Pronerty or consent to: (i) the
abandonment or termination of the Condominium Project, ¢#7cot for abandonment or
termination required by law in the case of substantial destruction by e or other casualty or
in the case of a taking by condemnation or eminent domain; (i) ary amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender:
(iii) termination of professional management and assumption of self-mansgement of the
Owners Association; or (iv) any action which would have the effect of renaari:ic the public
liability insurance coverage maintained by the Owners Association unacceptable to Le:idar.

F. Remedies. If Borrower does not pay condominium dues and assessments wneir_due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph & shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained

in this Gondominium Rider. %\
(Seal) (Seal)

JOSE ' -Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Bomower
(Seal) - (Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Maz UNIFORM

INSTRUMENT Feir 3140 1/01
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@ CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 NW7102436 DNP

STREET ADDRESS: 1841 5. CALUMET AVE. UMTI T-7 GU-9&10
CITY: CHICAGO COUNTY: CoOK

TAX NUMBER: 17-22-310-015-1194

LEGAL DESCRIPTION:
PARCEL 1:

UNIT T7 AND GU-° AND GU-10, TOGETHER NITH ITS UMDIVIDED PERCENTAGE INTEREST OF
THE COMMON BLEME(TS IN THRE MUSEUM PARK PLACE CONDOMINIUM AS DELINEATED ON THE
SURVEY OF THAT PAP. rF THE FOLLOWING DESCRIBED PARCELS, C, C-1, AND 3 ALL TAKEN
TOGETHER, ALL IN FPRMTIONAL SECRION 22, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN. 1IAID PARCELS MORE PARTICULARLY DESCRIBED AS FOLLONWS:
FARCEL C:

THAT PART OF THE LANDS OF TH4 [TLINOIS CENTRAL RAILROAD COMPANY IN FRACTIONAL
SBCTION 22, TOWNSHIP 39 NORTHE, RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN,
BOUNDED AND DESCRIBED AS POLLOWS

COMMBNCING ON THE WESTERLY RIGHT OF W\Y LINE OF SAUD RATILROAD, AT THE
INTERSECTION OF SAID LINE WITH THE NCXTIPRLY LINB OF 23RD STREET VIADUCT, SAID
NORTHERLU LINE REING 60 FBET (MEASURET rSRPENDICULARLY) NORTHERLY OF AND
PARALLEL WITH THE CENTER LINE OP THE EXIBT”.AG STRUCTURE; THENCE NORTH 16 DEGREES
37 MINUTRS 38 SECONDS WRST ALONG SAID WESTASLY RIGHT OF WAY LINE, A DISTANCE OF
1500.00 FEET TO THE POINT OF BRGINNING FOR 124" PART HERRINAFTER DESCRIBED;
THENCE NORTH 73 DBGREES 22 MINUTES 22 SECONDS E>5%, PARALLEL WITH SAID NORTHERLY
LINE OF THE 23RD STREET VIADUCT, A DISTANCE OF 151.7.; THENCE NORTHWESTERLY
ALONG THE ARC OF A CIRCLE, CONVEX TO THE EASTBRLY, W.Zd A RADIUS OF 5738.60
FRET, THE CHORD OF SAID ARC HAVING A BRARING OF NORTH 1/ D\GREES 59 NINUTES 18
SBCONDS WEST, A DISTANCE OF 240.13 FEET; THENCE NORTH 19 DZCREES 11 MINUTES 14
mmmammm,mmmmrmmwmoracm.a
DISTANCE OF 595.75 FEET TO A POINT OF CURVE; THENCE NORTHWEST.OLY ALONG THE ARC
OPAM,MNMWMYWTOMMMMJMIMLW.
NITH A RADIUS OF 1928.20 FEET, THE CHORD OF SAID ARC HAVING A BEAZINC OF NORTH
20 DEGRERS 44 MINUTES 30 SECOMDS WEST A DISTARCE OF 104.63 FEET TO THY. ®ASTMARD
EXTRNSION OF THE MORTH LINE OF EAST 18TH STREBT; THENCE SOUTH 69 DEGRE".S 3O
MINUTES 21 SECONDS WRST ALONG SAID EASTMARD EXTENSION A DISTANCE OF 117.47 YEET
TO SAID WESTERLY RIGHT OF WAY LINE OF RAILROAD; THENCE SOUTH 16 DEGREES 43
mmsusmmmmnmvumosmnm.nmsmor
508.58 FERT TO THR NORTH LINE OF BAST 20TH STREET; THENCE SOUTH 16 DEGREES 37
MSBMMWWMDWYHQOPMYW.A
DISTANCE OF €4.46 FEET TO THR POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.
ALSO

PARCRL C-1:

THR SQUTH 55 FEBT OF THAT PART OF LOT 1 LYING BAST OF CALUMET AVENUR, IN BLOCK
SIUUIILIMJOIIBADDITIONTOCHIM:MMTHBMTOPTHIMGGMOP
IOT 1 LYING RAST OF CALUMET AVENUE IN BLOCK 5 IN WILLIAM JOMES ADDITION TO
CHICAGO; THE NORTH 55 FBET OF LOT 1 LYING EAST OF CALUMBT AVENUE IN BLOCK 5 IN
WILLIAM JONES ADDITION TO CHICAGO; ALL THOSE PARTS OF 1LOTS 51, 52, AMD 53 IN

{CONTINUED)
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BLOCK 10 IN ASSESSOR’S DIVISION OF THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 22,
TOWNSHIP 39 P.RIH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF
THE WEST LINE OF THE RIGHT OF WAY OF THE ILLINOIS CENTRAL RAILROAD AND BAST OF
CALUMET AVENUE A( Y)OW LAID OUT AND MARKED ON THE PLAT OF MEBKBR'S ADDITION TO
CHICAGO, ILILNOIS . M. LOT °"AA", IN COOK COUNTY, ILLINOIS, AND DESCRIBED AS
POLLONS, TO WIT: AN IATJVIDED 1/2 OF ALL THAT PORTION OF THE ABOVE DRSCRIBED
PREMISES, LYING EBAST O "n3 NORTH 68 FEBET OF LOT 6 IN CLARKE’S SUBDIVISION OF
LOTS 51, AND 52 AND OTHFR C-ROPERTY IN SAID BLOCK 10 INCLUDED BRTWEEN 2 LINES
RUNNING EAST AND WEST AND PCAMIO BY THE PROLONGING BASTWARDLY THR NORTH AND
SOUTH LINES OF CRIGINAL LOTS £i AND 52 IN; ALSO, ALL THAT PORTION OF THE
REMAINDER OF THE PREMISES IN QUEBTION FALLING WITHIN LOT 6 AND TO THE SQUTH 62
FEET OF SAID LOT 52; AND UNDIVIDBU +/2 OF THOSE PARTS OF LOTS 51, 52, AND 53 IN
BLOCK 10 I8 ABSESSOR’'S DIVISION OF 1¥4 3OUTHWEST FRACTIONAL 1/4 OF SECTION 22,
TOWNSBHIP 39 NORTH, RANGE 14 EAST OF THP TUIRD PRINCIPAL MERIDIAN, LYING WEST OF
THE WEST LINE OF THE RIGHT OF WAY OF THR I".LiNOIS CENTRAL RAILROAD AND EBAST OF
THR BAST LINE OF CALUMET AVENUE, AS NOW LATD AUT AND MARKED ON THE PLAT OF THR
PLAT OF MEEKER'S ADDITION TO CHICAGO, AS LOT *’J.", DRSCRIBED AS ALL THAT
PARTION LYING BAST OF THE NORTH 68 FBET OF LOT ¢, IN CLARKE'S SUBDIVISION OF
LOTS 51 AND 56 AND THR NORTH 55 FEET OF LOTS 52 AP 55 OF SAID BLOCK 10 INCLUDED
BETWEEN 2 LINES RUNNING EAST AND WEST AND FORMED BY '#OLONGING BASTWARDLY THE
NORTH AND SOUTH LINE OF SAID ORGINAL LOTS 51 AND 55; IN CUOK COUNTY, ILLINOIS;
ALSO

PARCEL THREE:

LOT 14 IN CULVER AND OTHES SUBDIVISION OF LOTS 2 AND 3 IN BLUC. 5 IN JONES
ADDITION TO CHICAGO WITH LOTS 2 IN BLOCK 11 AND 3 AND 4 IN BLOUK 12 IN
ASSESSOR’S DIVISION IN THE SOUTHWEBST FRACTIONAL 1/4 OF SECTION Ji, TYWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNT!, )LLINOIS;
THAT PART OF THE AFORESAID TRACT BEING MORE PARTICULARLY DESCRIBED A8 TOTW/MS:
COMMENCING AT THE POINT OF INTERSECTION OF THE RASTWARD EXTENSION OF THL ORTH
LINE OF EAST 16TH STREET WITH THE WESTERLY RIGHT OF WAY LINE OF THE ILLINGIZ
CENTRAL RAILROAD COMPANY, AFORESAID; THENCE SOUTH 16 DRGREES 42 MINUTES 49
SECONDS EAST, ALONG SAID WESTERLY RIGHT OF WAY LINE, 215.27 FEET 70 THR NORTH
LINE OF NEEKER’S ADDITION TO CHICAGO, APORESAID; THENCE SOUTH 69 DEGREBS 58
MINUTES 39 SECONDS WEST, ALONG SAID NORTH LINR, 2.09 FEET TO THR EASTERLY LINR
OF SOUTH CALUMET AVENUE; THENCE SOUTH 16 DEGREBS 42°'49* EAST, ALOMNG THE EBASTERLY
LINE OF SOUTH CALUMET AVENUE, 7.95 FEET TO THE POINT OF BEGINNING; THENCE SOUTH
16 DEGREERS 42’49" RAST, ALONG THE EASTERLY LINE OF SOUTH CALUMET AVERNUE, 218.34
PEET; THENCE SOUTHERLY ALONG THE EASTERLY LINE OF SOUTH CALUMET AVENUE, $7.16
FERT BEING THE ARC OF A CIRCLE, CONVEX TO THE BAST, HAVING A RADIUS OF 195.00
FEET AND WHOSE CHORD BRARS SOUTH 08 DEGREES 18'59" EAST A DISTANCE OF 56.95%
FBET; THENCE SOUTH 00 DEGREES 04°52" WEST, ALONG THE EASTERLY LINE OF SCUTH
CALUMET AVENUE 37.56 FEET, THENCE BOUTH 69 DEGREES 55'08" BAST, 1706 PFEET;
THENCE NORTH 73 DEGREES 16'26™ EAST, 142,00 PEBET 10 THE BASTERLY LINE OF SAID
TRACT; THENCE NORTH 19 DEGREES 11’14" WEST ALONG THE EASTERLY LINE OF SAID
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TRACT, 315.86 PEET; THEMCE SOUTH 73 DEGRERS 16’'26" WBST, 125.53 FERT 70 THE
POINT OF BEGT.W)NG, WHICH SURVEY IS ATTACHED TO THR DECLARATION OF CONDOMINIUM
RECORDED AS DOC”aRNT NUMBER 0623316047, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THR °0/MON BELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THR EXCLUSIVE RICAT 70 USE STORAGE SPACE 5-194, LIMITED COMMON
ELEMENT AS DELINEATED ON THE £JRV®Y ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT 0623316047.



