ST ok

. UNOFFICIAL ClfiMpmy

Doc#: 14
Eugene "Genl??ﬁL§9951 Fee: $90.00

Cook County Recor

der of Deads
Date: 071121201 0414 PM pg: 1 of 28
Eoc#: 05245

After Recording Return To:

Windsor Mortgage
100 Witmer Roa

Horsham, PA 19044-0963
ATTN: Records Management

X’#% Be?nj (C-ce COIJ&J ‘|"b c..U Itja‘ JeSLrl‘oku.\%:g*

[Space Above This Line For Recording Data]
Loan No. 584386700
MIN 1000375-0584386700-6

MORTGAGE | BOX“-)

DEFINITIONS

Words used in multiple sections of this documes; e defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rulcs iegarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which ‘sated August 1,
2005 , together with all Riders to this document,

{B) "Borrower" is l 06 '

Gretchen E McGinn

FIDELITY NATINAL TmiE O /[ 06 77

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage BElectronic Registration Systems, Inc. MERS is a Srpetate
corporation that is acting solely as a nominee for Lender and Lender’s successors and ass; L
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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D) "Lender" is
GHS Mortgage, LLC d/b/a Windsor Mortgage

Lenderisa Corporation organized and existing under the
laws of Delaware . Lender's address is
3201 Cld Glenview Road, Wilmette, IL 60091

(E) “Note" means the promissory note signed by Borrower and dated August 1,
2075 . The Note states that Borrower owes Lender
Two Hundred Sixty Four Thousand and 00/100

Dollars (7J.S. § 264,000.00 ) plus interest. Borrower has promised to pay this
debt in r-pvlir Periodic Payments and to pay the debt in full not later than

Septemker I,.2035 .

[1)] "Propert;” means the property that is described below under the heading "Transfer of
Rights in the Properzy.* .

(G) "Loan" means ¢ deht evidenced by the Note, plus interest, any prepayment charges
and late charges due unde: the Note, and all sums due under this Security Instrument, plus
interest.

(H) “Riders" means ail Riders w this Security Instrument that are executed by Borrower,
The following Riders are to be execurd by Borrower [check box as applicable]:

BX]  Adjustable Rate Rider Covdoniwem Rider (] Second Home Rider
(] Balloon Rider (] Biweek'v Pavment Rider L] 1-4 Family Rider
(]  Other(s) [specify] [T} Planned Uriit Development Rider

(4] "Applicable Law" means all controlling applicasle federal, state and local Statutes,
regulations, ordinances and administrative rules and orders (that bave the effect of law) as well
as alt applicable final, non-appealable judicial opinions,

4] "Community Association Dues, Fees, and Assessments" tieans all dues, fees,
assessments and other charges that are imposed on Borrower or the Propezey Ly a condominium
association, homeowners association or similar organization.

K "Electronic Funds Transfer" means any transfer of funds, other than 'a transaction
originated by check, draft, or similar paper instrument, which is initiated through a4 el ctronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, ur >4t*orize
a financial institution to debit or credit an account. Such term includes, but is not Huiited ‘o,
peint-of-sale transfers, automated teller machine transactions, transfers initiated by telephicae,
wire transfers, and automated clearinghouse transfers.

(1] "Escrow Items" means those items that are described in Section 3.

(M)  "Misceltaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
mistepresentations of, or omissions as to, the value and/or condition of the Property.

ILLINOIS - single Family — Farstis Mae/Preddiz Mac UNIPORM INSTRUMENT Form 3014 141
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N "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

™ "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrament, "RESPA" refers to all
reqrirements and restrictions that are imposed in regard to a “federally related mortgage loan"
evonrl the Loan does not qualify as a "federatly related mortgage loan" uynder RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Proper'y. whether or not that party has assumed Borrower's obligations under the Note and/or
this Secvzity .nstrument,

TRANSFER GE KiGHTS IN THE PROPERTY

This Security Instrozcnt secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificatiors of the Note; and (ii) the performance of Borrower’s covenpants and
agreements under this Security Instrament and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to e successors and assigns of MERS, the following described
property located in the
County

[Type of Recoruny Jurisdiction)
of Cook

[Name of Recordii g J.risdiction]
See attached legal description.

which currently has the address of
161 W Harrison, 705,
{Street]
Chicago , llinpis 60605 ("Property Aadress"):
{Ciy} {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the propeity; »ad
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. AN of tae
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrament, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of thoge interests,
including, but not limited to, the right to foreclose and sefl the Property; and to take any action

required of Lender including, but not limited to, releasing and canceling this Security
Instroment,

ILLINOIS - single Banily - Faunde Mas/Preddio Mas UMIFORM INSTRUMENT Form 3014 1/01
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

V.. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Burrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and ary prepayment charges and late charges due under the Note, Borrower shall also
pay funds for dseiuw Items pursuant to Section 3. Payments due under the Note and this
Security Instrament shatl be made in U.S. currency. However, if any check or other instrument
received by Lender as puyinent under the Note or this Security Instrument is returned to Lender
unpaid, Lender may requirz that any or all subsequent payments due under the Note and this
Security Instrument be made it on¢ or more of the following forms, as selected by Lender: @
cash; (b} money order; () cerifisd check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upum an institution whose deposits are insured by a federal
agency, instramentality, or entity; or (&) Fiectronic Funds Transfer.

Payments are deemed received by Lendsr when received at the location designated in
the Note or at such other location as may be Cesignated by Lender in accordance with the notice
provisions in Section 15. Lender may return any pasment or partial payment if the payment or
partial payments are insufficient to bring the Loan carrint, Lender may accept any payment or
partial payment insufficient to bring the Loan current, vithut wajver of any rights hereunder or
prejudice to its rights to refuse such payment or partial pay.neuts in the future, but Lender is not
obligated to apply such payments at the time such paynicuts are-accepted. If each Perigdic
Payment is applied as of its scheduled due date, then Lender neey not ray interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes pryment to bring the Loan
current. If Borrower does not do so within a reasonable period of vimz, Jender shall either
apply such funds or return them to Borrower. If not applied earlier, such Zunas 'will be applied
to the outstanding principal balance under the Note immediately prior to forecloture. No offset
or claim which Borrower might have now or in the future against Lender shall reliev: Borrower
from making payments due under the Note and this Security Instrument or periarrirg the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in’ *is
Section 2, all payments accepted and applied by Lender shall be applied in the follo wing orde;
of priority: (a) interest due under the Note; (b} principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due uader this Security Instrument, and then to reduce the principal balance of the
Note.

LOAN NO: SB43B6700
ILLINOIS - single Pamily -- Panie Mae/Proddic Mac UNIPORM INSTRUMENT Form 3014 1/01
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
soch excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
priocipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Tepadic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Paymer:s a7¢ due under the Note, until the Note is paid in full, a sum (the "Punds") to provide
for payment of smounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; -(b) leaschold
payments or grourz remts on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section §; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisiols ol Section 10. These items are called "Bscrow Ttems." At
origination or at any time duriup i term of the Loan, Lender may require that Community
Association Dues, Fees and Assessiaeits if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Bscrow ltein.” Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Sectioii. Poizower shall pay Lender the Funds for Bscrow
Items unless Lender waives Borrower’s oblig.tion to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to Pay ‘o Leuder Funds for any or all Escrow [ters at
any time. Any such waiver may only be in writing. (In‘the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts’ due. for any Escrow Items for which
payment of Funds has been waived by Lender and, if Leider requires, shall furnish to Lender
receipts evidencing such payment within such time petioaas Lerdcr may require. Borrower's
obligation to make such payments and to provide receipts shall fcr all marposes be deemed to be
a8 covenant and agreement centained in this Security Instrument, as in¢ phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Pscrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrovv Itém; Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall shon be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waivir a: to any
or all Escrow Items at any time by a notice given in accordance with Section 15 ana, v0% sach
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then regyired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permi(
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 584386700
TLLINOIS -- single Panily -- Fatnie Mao/Freddis Mac UNIFORM INSTRUMENT Porm 3014 1/01
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an mstitution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items 10 later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, anuually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
jreetet shall be paid on the Punds. Lender shall give to Borrower, without charge, an annual
accorusing of the Funds as required by RESPA,

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account +. Burrower for the excess funds in accordance with RESPA. If there is 2 shortage of
Funds held i1 vscrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amouns necessary to make up the shortage in
accordance with KF<TA, but in no more than 12 monthly payments. If there is a deficiency
of Punds held in escrow; as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower s, pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but ir no \nore than 12 monthly payments.

Upon payment in fall of 4il, sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Fuirs held by Lender.

4. Charges; Liens. Borrowcr <hall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property waich can attain priority over this Security Instrument,
leasehold payments or ground rents on the Proerty, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent tha' th.s» items are Escrow Items, Borrower shal]
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien whick has priotity over this Security
Instrument unless Borrower: (a) agrees in writing to the yay.nent of the obligation secured by
the lien in a manner acceptable to Lender, but ouly so lvug as Parrower is performing such
agreement; (b) contests the lien in good faith by, or defends agaiist enforcement of the lien in,
legal proceedings which in Lender's opinion aperate to prevent the eric:cement of the lien while
those proceedings arc pending, but only until such proceedings are conciudzd; or (©) secures
from the holder of the lien an agreement satisfactory to Lender subordiniting the lien to this
Security Instrument. If Lender determines that any part of the Property is subect to a lien
which can attain priority over this Security Instrument, Lender may give Borrow:r a notice
identifying the lien, Within 10 days of the date on which that notice is given, Borrow:r shall
satisfy the lien or take ome or more of the actions set forth above in this Section 4.

Lender may require Borrower to bay a one-time charge for a real estate tax verificat’on
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

TLLINOIS -- single Family -- Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS, 001211 (0001) (Page 6 of 18) Initials: &’k/
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan, The insurance
cartier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
als2 be responsible for the payment of any fees imposed by the Federal Emergency Management
Agerey in commection with the review of any flood zone determination resulting from an
objection by Borrower.

«f Borrower fails to maintain any of the coverages described above, Lender may obtain
insuransc coverage, at Lender’s option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but mighc pr might not protect Borrower, Borrower's equity in the Property, or the
contents of the Prog:crty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previovslv. in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained migh: significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed'by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security, Instrument. These amounts shall bear interest at the Note
tate from the date of disbursemeni 74d shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymei.

All insurance policies required by Lesder and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additio1al lrss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender suaires, Bortower shall promptly give to
Lender all receipts of paid premiums and renewal ncuess .« If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for/damage to, or destruction of, the
Property, such policy shall include a standard mortgage clauss and shall pame Lender ag
mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice {G ¢ insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrowcr. “Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or nol the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
Testoration or repair is economically feasible and Lender’s security is not lessened. Tiuring such
repair and restoration period, Lender shall have the right to hold such insurance prooséd. ymeil
Lender has had an opportunity to inspect such Property to ensure the work has been corplzied
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lerder
may disburse proceeds for the repairs and restoration in a single payment or in a series cf
Progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LCAN NO: 584386700
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or Tepair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either gvent, or
i Leuder acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lend.r 1a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaic urder the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the rip's to any refund of unearned premiums paid by Borrower) under all insurance
policies covericg-the Property, insofar as such rights are applicable to the coverage of the
Property. Lender nny use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid zader the Note or this Security Instrument, whether or not then due.

6. Occupancy. Eorrower shall occupy, establish, and use the Property as Borrower's
principal residence within 00 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Leuder utherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless e tig circumstances exist which are beyond Borrower's
control. -
7. Preservation, Maintenancc ar3- Protection of the Property; Inspections.
Borrower shall not destroy, damage or impaii the Property, aliow the Property to deteriorate or
commit waste on the Property. Whether or not Lorrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Frorerty from deteriorating or decreasing in
value due to its condition. Unless it is determinec purraant to Section 5 that repair or
restoration is not economically feasible, Borrower shall preardv repair the Property if damaged
to avoid further deterioration or damage. If insurance o conderization proceeds are paid in
connection with damage to, or the taking of, the Property, Bor ower zhall be responsible for
repairing or restoring the Property only if Lender has released proceeds for such purposes,
Lender may disburse proceeds for the repairs and restoration in a single P, meat or in g series of
progress payments as the work is completed. If the insurance or condemnaaon proceeds are not
sufficient to repair or restore the Property, Borrower is not refieved of Borrowe-"» ubligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Ploerty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Projerty.
Lender shall give Borrower notice at the time of or prior 10 such an interior inspection
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or ally persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in

ILLINOIS -. Single Pamty - Farmic Mas/Proddio Mac UNIFORM INSTAUMENT Form 3014 1/01
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connection with the Loan. Material representations include, but are not limited to,
Tepresentations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agrecments contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priatity over this Security Instrument or to enforce laws or regulations), or (c¢) Bommower has
apardoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s intetest in the Property and rights under this Security Instrument, including
protecting -and/or assessing the value of the Property, and securing and/or tepairing the
Propert;. Tender’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which Las rriority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under ihis Security
Instrument, incledizg its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not lirriter to, entering the Property to make repairs, change locks, replace or
board up doors and wirdows. drain water from pipes, climinate building or other code
violations or dangerous condiltons, and have utilities turned on or off. Although Lender may
take action under this Section 3, Zender does not have to do so and is not under any duty or
obligation to do so. It is agreed tiat Leader incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lendr urdes this Section 9 shall become additionai debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable. with such interest, upon notice from Lender
to Borrower requesting payment. '

If this Security Instrument is on a leasehold, B>crower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee
title shall not merge unless Lender agrees to the merger in writing

10. Mortgage Insurance, If Lender required Mortgage Inrurance as a-condition of
making the Loan, Borrower shall pay the premiums required to maina’a the Mortgage Insurance
in effect. If, for any reason, the Mortgage lnsurance coverage required %y Tender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mcnvage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaien® to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the’ cast to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage iusnrer
sclected by Lender. If substantiatly equivalent Mortgage Insurance coverage is not avaifzole,
Borrower shall continue to pay to Lender the amount of the separately designated payments the{
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve jn lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be reguired to pay Borrower any interest or earnings on such loss reserve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

LOAN NO: 584386700
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amount and for the period that Lender requires) provided by an ingurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loar and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender’s
requitement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
“ate yrovided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certai Josnes it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to/he Martgage Insurance.

Mortyas= insurers evaluate their total risk on all such insurance in force from time to
time, and may eptrinto agreements with other parties that share or modify their tisk, or reduce
losses. Thesc agrezzuents are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (nr parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may
have available (which may inciude funds obtained from Mortgage Insurance premiums).

As a result of these agiecnients, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (0% might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchanss for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the Frerdnms paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the aricants that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of (2e Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Snsurarcc, and they will not entitle
Borrower to any refund.

(b} Any such agreements will not affect the rights Boreowar has - if any « with
respect to the Mortgage Insurance under the Homeowners Proteciior At of 1998 or any
other law, These rights may include the right to receive certain disclosy res, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums tiat were
unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS - single Farnily - Fanaie Mas/Preddie Mac UNIFORM INSTRUMENT Form 3014 L7601
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration petiod, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid om such
Mircellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
ov.s.ch Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lenrier = security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower._Sich Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In he' event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Pruceeds shall be applied to the sums secured by this Security Instrument,
whether or not ther e, with the excess, if any, paid to Borrower.

In the event of a hartial taking, destruction, or loss in value of the Property in which
the fair market value of th< Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial takizg; destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sunis ~ecored by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds in tiplied by the following fraction: (a) the total amount
of the sums secured immediately before tae praual taking, destruction, or loss in value divided
by (b} the fair market value of the Property inmedsately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borro'wer.

In the event of a partial taking, destructior. o1 loss in value of the Property in which
the fair market value of the Property immediately befoze <o partial taking, destruction, or loss
in value is less than the amount of the sums secured i diately before the partial taking,
destruction, or loss in value, unless Borrower and Lender othzivrise agree in ‘writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or niot the sums are then due,

If the Property is abandoned by Borrower, or if, afer notice by 1 <nder to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to setile a
claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceers cither to
Testoration or repair of the Property or to the sums secured by this Security Instrument -wether
or not then due. "Opposing Party" means the third party that owes Borrower Misceilzaeous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellajeous
Proceeds.

LOAN NO: 584386700
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shal’ oe applied in the order provided for in Section 2.

17. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the tim"fo: payment or modification of amortization of the sums secured by this Security
Instrument yrautad by Lender to Borrower or any Successor in Interest of Borrower shall not
operate o releasere lability of Borrower or any Successors in Interest of Borrower. Lender
shall not be require0 commence proceedings against any Successor in Interest of Borrower or
to refuse to extend tim. for payment or otherwise modify amortization of the sums secured by
this Security Instrument %y reason of any demand made by the original Borrower or any
Successors in Interest of Boirowir. Any forbearance by Lender in exercising -any right or
remedy inclading, without limsi>tivn, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Gurawer or in amounts less than the amount then due, shall
not be a waiver of or preclude the exeiciss of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borro ver's obligations and liability shall be joint and
several. However, any Borrower who co-signs tiis Security Instrument but does 1ot execute the
Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer’s interest in the Property under thé t-ivs of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Secyrity Instrument; and (c) agrees that
Lender and any other Borrower can agree to extewd, medifv, forbear or make any
accommodations with regard to the terms of this Security Instr unent-or the Note without the
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in luteicst of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
Lender, shall obtain all of Borrower’s rights and benefits under this Secwity Instrument.
Borrower shall not be released from Borrower's obligations and liability under s Security
Instroment unless Lender agrees to such release in writing. The covenants and agreracuis of
this Security Instrument shall bind (except as provided in Section 20) and benefit the SUCoLsRoTS
and assigns of Lender.

ILLINOIS - Single Fatily -- Pannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

1f the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in comnection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amoz necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borower which exceeded permitted limits will be refunded to Borrower. Lender may
choose #5 k= this refund by reducing the principal owed under the Note or by making a direct
payment to 8o:rower. If a refund reduces principal, the reduction will be treated as a partial
prepayment wiihout iny prepayment charge (whether or not a prepayment charge is provided for
under the Note). ‘Sorower’s acceptance of any such refund made by direct payment to
Borrower will constitut. a waiver of any right of action Borrower might kave arising out of such
overcharge.

15. Notices. All MNotics given by Borrower or Lender in connection with this
Security Instrument must be in wiiting. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have réen given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s i ice address if sent by other means. Notice to any one
Borrower shall constitute notice to all 3orrowsrs unless Applicable Law expressly requires
otherwise. The notice address shall be the V'toperty Address unless Borrower has designated a
Substitute notice address by notice to Lender.| Torrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies & proredure for reporting Borrower’s change
of address, then Borrower shall only report a chung. «f address through that specified
procedure. There may be only one designated notice adceers nnder this Security Instrament at
any one time. Any notice to Lender shall be given by uciivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has desigrated another address by
notice to Borrower. Any notice in connection with this Security Instvagnt shall not be deemed
to have been given to Lender until actually received by Lender, If any ~anice required by this
Security Fnstrument is also required under Applicable Law, the Applicable Liw iequirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property ie 1 2uted.
All rights and obligations contained in this Security Instroment are subject to any requireipeats
and Himitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as 4

LOAN NO: 584388700
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prohibition against agreement by contract. In the event that amy provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Scowrity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 13. "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, initaliment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower 7. 7 future date to a purchaser.

If all or arv-part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is no' a matural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Sec ity Instrument. However, this option shall not be exercised
by Lender if such exercise is prokitiied by Applicable Law.

If Lender exercises this optiow; Lender shall give Borrower notice of acceletation. The
notice shall provide a period of not-iée< than 30 days from the date the notice is given in
accordance with Section 15 within which Borrswer must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sims prior to the expiration of this period, Lender
may invoke any remedies permitted by this Secur: ty 'ostrument without further notice or demand
on Borrower,

19. Borrower’s Right to Reinstate After Acceieration. If Borrower meets certain
conditions, Borrower shall have the right to have enfoicement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days-tefore sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such otner peiiod as Applicable Law
might specify for the termination of Borrower’s right to reinstate; orc) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower:” (<) pays Lender all
sums which then would be due under this Security Instrument and the Notc 7§ if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) Pays all expenses
incurred in enforcing this Sccurity Instrument, including, but not Limited to, “reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incunsd fo- the
purpose of protecting Lender’s interest in the Property and rights under this Security Insirznent;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in he
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sumy
secared by this Security Instrument, shall contimge unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits arc insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

TLLINOIS - single Family -- Fannie Mae/Praddie Mac UNIFORM INSTRUMENT Porm 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obiigations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
atrelsted to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
giveu vritten motice of the change which will state the name and address of the new Loan
Servicar, the address to which payments should be made and any other information RESPA
requires{n <omnection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is setviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligation: to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Sericer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower aor Lender may commence, join, or be joined to any judicial action
(as either an individual litigznt o1 the member of a class) that arises from the other party’s
actions pursuant to this Security Irstument or that alleges that the other party has breached any
provision of, or any duty owed by fasen of, this Security Instrument, until such Borrower or
Lender has notified the other party (with =xch notice given in compliance with the requirements
of Section 15) of such alleged breach and affoided the other party hereto a reasonable period
after the giving of such nofice to take cornctive action. I Applicable Law provides a time
period which must elapse before certain action cin be taken, that time period will be deemed to
be reasonable for purposes of this paragraph, The rotize of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the motise of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 2! (2> "Hazardous Substances"
are those substances defined as toxic or hazardous substances,” roljutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, uthct Ziammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, ‘riaterials containing
asbestos or formaldehyde, and radioactive materials; (b) "Bnvironmental Law ' ineans federal
laws and laws of the jurisdiction where the Property is located that relate to healt, sofety or
environmental protection; (¢} "Environmental Cleanup” includes any response action. ie:iedial
action, or removal action, as defined in Environmental Law; and (d) an "Boviropueatal
Condition” means a condition that can cause, contribute to, or otherwise trigger| an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 5841386700
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (@) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spi'ling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
wadition caused by the presence, use or release of a Hazardous Substance which adversely
afferis the value of the Property. If Borrower learns, or is notified by any governmental or
reguictory .authority, or any private party, that any removal or other remediation of any
Hazardeds Svbstance affecting the Property is necessary, Borrower shall promptly take all
pecessary remedinl actions in accordance with Environmental Law, Nothing herein shall create
atly obligation on Lender for an Environmental Cleanup.

NON-UNIFOEM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; kuvaites. Lender shall give notice to Borrower prior to
acceleration following Borrower's "irvach of any covenant or agreement in this Security
Instrument (but not prier to acceleragn under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: \a) thc default; (b) the actign required to cure the
default; (c) a date, not less than 30 days fiom the date the notice is given to Borrower, by
which the default must be cured; and (d) tha( fr.lure to cure the default on or before the
date specified in the notice may result in accelers tied of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sal: -7 the Property, The notice shall
further inform Borrower of the right to reinstate after aceleration and the right to assert
in the foreclosure proceeding the non-existence of a defav’i or any other defense of
Borrower to acceleration and foreclosure. If the default is nct cursd on or before the date
specified in the notice, Lender at its option may require immed:a‘¢ payment ia full of all
sums secured by this Security Instrument without further demand a.d riay foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to ollect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, T.épder
shail release this Security Instrument. Borrower shall pay any recordation costs. Lende: riay
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a tharc
party for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower's

ILLINOIS - Single Family -- Parmie Mae/Praddie Mac UNIFORB INSTRUMENT Form 3814 1/01
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower's and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
m~y be added to Borrower’s total outstanding balance or obligation, The costs of the insurance
wav be more than the cost of insurance Borrower may be able to obtain on its own

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contair<d iz, this Security Instrument and in any Rider executed by Borrower and recorded with
it.

g ,
J?/f,ln_ M ﬂ {Seal)

etchen &) McGinn -Borrower

e ' (Seal)
-Borrower

- (Seal)
-Baorrower

) {Seai)
-Borrower

LOAN NO: SB43B6700
Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF } 58

I, h\- &Q‘”éﬁ" s ,» a Notary Public

in and for said county and state do hereby certify that
Gretchen E MceGinn

persona’iy konwn to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, wppeored before me this day in person, and acknowledged that SHE

signed and deliverza the said instrument as HER free and voluntary act, for the uses
and purposes therei 156t forth.

Given under my gand and ofﬁciaW day of August ,
2005 .

Notary Public
My Commission Expires:
L{ (7/7/(01 "OFFICIAL SEAL'
Margaret Henderson
| Notary Public, State of Lilinois
} 3,y Commission Exp.
> o
This instrument was prepared by:

Angelique Miller

2600 Troy Center Drive
Troy, MI 48084

for: Windsor Mortgage

HLLINOIS .. Single Pamily - Fastic Mae/Froddic Mac UNIFORM INSTRUMENT Form 3414 101
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 1st day of
Augvat , 2005 , and is incorporated into and shall be
deemed v» amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instruiue’«”) of the same date given by the undersigned ("Borrower”) to secure Borrower's
Fixed/Adjusoble Rate Note (the "Note") to

GHS Mortgage, LLC d/b/a Windsor Mortgage
("Lender”) of the sums date and covering the property described in the Security Instrument and
located at:
161 W Harrison, 705
Chicago, IL 60605
[Property Address]

THE NOTE PROVIDES #CR'A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN \DJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT: BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGZ AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER W(ST PAY.

ADDITIONAL COVENANTS. In addition tc'the ~ovenants and agreements made in
the Security Instrument, Borrower and Lender further coven/si and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of £.125 %.
The Note also provides for a change in the initial fixed rate to an adjast<nle interest rate, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CAAMNGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate oz thr
first day of September , 2010 , and the adjustable interest rate I will pay

may change on that day every 12th month thereafter, The date on which my initial fixed interest
rate changes to an adjustable interest rate, and each date on which my adjustable interest rate
could change, is called a "Change Date."

LOAN NO: 584386700

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
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(B) The Index :

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Streer
Jormal. The most recent Index figure available as of date 45 days before each Change Date is
salled the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is
based uron comparable information. The Note Holder will give me notice of this choice.

(C,_Calculation of Changes

Before puch Change Date, the Note Holder will calculate my new interest rate by
adding Two ar27375/1000
percentage points ( 2.37% %) to the Current Index. The Note Holder will then
round the result of this adition to the nearest one-cighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date:

The Note Holder will thew dzicrmine the amount of the monthly payment that would be
sufficient to repay the unpaid principai #i2¢ I am expected to owe at the Change Date in full on
the Maturity Date at my new interest rate ip substantially equal payments. The result of this
calculation will be the new amount of my mcuthly payment.

(D} Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than

10.125 % or less than 2.375 %. Thereafter, my adjustable
interest rate will never be increased or decreased on any single Cange Date by more than two
percentage points from the rate of interest I have beean paying fo: the pieceding 12 months. My
interest rate will never be greater than 10.125 %.

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date. I wil! pay the amount
of my new monthly payment beginning on the first monthly payment date after the Tnange Date
until the amount of my monthly payment changes again, -

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixcq
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my monthly payment,
any information required by law to be given to me and also the title and telephone number of a
person who will answer any question I may have regarding the notice.

LOAN NO: 584386700
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
sbai! read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Secticn 8. "Interest in the Property” means any legal or beneficial interest in the Property,
includirg, bat not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instalyment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower «¢ 2 future date to a purchaser,

If all or any purt of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not » natural person and a beneficial interest in Botrower is sold or
transferred) without Lender’s (prio) written consent, Lender may require immediate payment in
full of all sums secured by this Serarity Instrument, However, this option shall not be exercised
by Lender if such exercise is prohibied by Applicable Law,

If Lender exercises this option, Lendr: chall give Borrower notice of acceleration. The
notice shall provide a period of not less Lan 30 days from the date the notice is given in
accordance with Section 15 within which Borrower pwst pay all sums secured by this Secyrity
Instrument. If Borrower fails to pay these sums ptior'e the expiration of this period, Lender
may invoke any remedies permitted by this Security Inscrvaeat without further notice or demand
on Borrower.

2. When Borrower’s initial fixed interest rate change: to 2 adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 ci te Security Instrument
described in Section B1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As -seq in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, crnfract
for deed, installment sales contract or escrow agreement, the intent of which is the transte! o
title by Borrower at a future date to a purchaser,

LOAN NO: 5842386700
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If all or any part of the Property or any Interest in the Property is soid or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument, However, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
sptirn if: (2) Borrower causes to be submitted to Lender information required by Lender to
evaluawe the intended transferee as if 4 new loan were being made to the transferee; and (o)
Lendcr r.asonably determines that Lender’s security will not be impaired by the loan assumption
and the: the risk of a breach of any covenant or agrecment in this Security Instrument is
acceptable to Lepder.

To the ex’zut permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s congsnt to the loan assumption. Lender may also require the transferee to
sign an assumption agreerient that is acceptable to Lender and that obligates the transferee to
keep all the promises and <grecments made in the Note and in this Security Instrument.
Borrower will continue to be obiigated under the Note and this Security Instrument unless
Lender releases Borrower in writivg.

If Lender exercises the option to recuive immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Hection 15 within which Borrower must pay all
sums secured by this Security Instrument, If Borcovier fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies prmitted by this Security Instrument
without further notice or demand on Borrower.

THIS SPACE LEFT INTENTIONALLY BLANK
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BY SIGNING BELOW, Borrower accepts and agrees o0 the terms and covenants contained in

this Fixed/Adjustable Rate Rider.

/«%}/Mﬂ« ¢ W#“

(Seal)

G{et chen E. McGinn

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

LOAN NQ: 584386700

MULTISTATE FIXELYADJUSTABLE RATE RIDER - Wsj One Year LIBOR — singls Family - Fannie Mae
UNIFORM INSTRUMENT  Porm 3187 6/01

GMACM-CRM. 1380 (1505) (Page 5 of 5)

-Borrower




1119318031 Page: 25 of 29

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st day of August ,

2005 , and is incorporated into and shall be deemed to amend and supplement the
Moitgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given
by ft.e undersigned (the "Borrower") to secure Borrower’s Note to

GHS Mortgage, LLC d/b/a Windsor Mortgage

(the "Lend:i") of the same date and covering the Property described in the Secutity Instrument
and Jocated at:
161 W Harrison, 705

Chicago, IL 60605
[Property Address)

The Property includes a unit in. tngether with an undivided interest in the common elements of,
a condominium project known ay:

Market Square Lofts

[Naine of Condo, ninfum Project]
(the "Condominium Project"). If the owneis association or other entity which acts for the
Condominium Project (the "Owners Association"s Ziolds title to property for the benefit or use
of its members or sharcholders, the Property also laciudes Borrower’s interest in the Owners
Association and the uses, proceeds and benefils of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenaits and agreements made in
the Security Instrument, Borrower and Lender further covenant agd zgree as follows:

A. Condominium Obligations. Borrower shall perform all‘of Porrower’s obligations
under the Condominium Project’s Constituent Documents. The "Corsti iant Documents” are
the: (i) Declaration or any other document which creates the Condominium Progect; (i) by-laws;
(iti) code of regulations; and (iv) other equivalent documents. Borrower stiel promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Docements,

B. Property Tasurance. So long as the Owners Association maintains, with a gescilly
accepted insurance carrier, a "master” or “blanket" policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (incladirg
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 584386700

MULTISTATE CONDOMINIUM RIDER - Single Family -
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(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and

(ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the
Qwwners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

borrower shall give Lender prompt notice of any lapse in required property insurance
cove:ag. nrovided by the master or blanket policy.

In ¢ cvent of a distribution of property insurance proceeds in liew of restoration or repair
following ¢ icse to the Property, whether to the wnit or to common elements, any proceeds
payable to Boirorvcr are hereby assigned and shall be paid to Lender for application to the sums
secured by the Se‘wuiity Instrament, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Assciiation maintains a public liability insurance policy acceptable in
form, amount, and extent of Cuverage to Lender.

D. Condemnation. The proseeds -of any award or claim for damages, direct or
censequential, payable to Borrower in couaection with any condemnation or other taking of all
or any part of the Property, whether of fie it or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applicd by Lender to the sums seo:red by the Security Instrument as provided
in Section 11. '

E. Lender’s Prior Consent. Borrower shall net, ~x.:pt after notice to Lender and with
Lender's prior written consent, either partition or subdiviie .he Property or consent to:

() the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of suhstarial destruction by fire or
other casualty or in the case of a taking by condemnation or emineni (s ain;

(i) any amendment to any provision of the Constituent Docurier:s if the Pprovision is
for the express benefit of Lender;

(ifi) termination of professional management and assumption of self-nanagement of the
Owners Association; or

{iv) any action which would have the effect of rendering the public liabilisy irstrance
coverage maintained by the Owners Association unacceptabie to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when duc.
then Lender may pay them. Any amounts disbursed by Lender under this baragraph F shill
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of Payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

LOAN NO: 584386700
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider,

ng/;m & /é

{Seal)

Gretchen E. McGinn

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

LOAN NO: 584386700
MULTISTATE CONDOMINIUM RIDER - Single Family -
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

203 N. LASALLE, SUITE 2200, CHICAGO, ILLINOIS 60601
PHONE: (312) 621-5000
FAX: (312) 621-5033

ORDER NUMBER:2000¢ 000571067 0C
STREET ADDRESS: _}8% W.HARRISON

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 17-16-402-048-1041

LEGAL DESCRIPTION:
UNIT 705 AND UNIT PB17 IN THE MARKET SQUARE LOFTS CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

LOT 2 (EXCEPT THE WEST 4 FEET) AND LOT 5 (EXCEPT THE WEST 4 FEET) AND LOT 8 (EXCEPT
THE WEST 4 FEET) I SUBDIVISION OF BLOCK 101 IN SCHOOL SECTION ADDITION TO CHICAGO IN

SECTION 16, TOWNSHIL >4 WORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

LOT 11 (EXCEPT THE WEST 4 FEET) “2AND, THE NORTH 2/3 OF LOT 14 {EXCEPT THE SOUTH 22.3
FEET AND EXCEPT THE WEST 4 FEET THZA&OF) IN 453BLOCK 101 IN SCHOOL SECTION ADDITION;
ALL IN SECTION 16, TOWNSHIP 32 NORTH, °ANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED AS EXHIBIT 'B' TO THE DECLARATION
OF CONDOMINIUM OWNERSHIP RECORDED AS DOCUMENT 97225742 AS AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERLSET IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.
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