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MORTGAGE

DEFINITIONS

Words used in multipic scctions of this document are defined below and other words are defined in
Sections 3, 11, 13. 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated UNE 30, 2011 \

together with all Riders to this document.
(B) "Borrower™is NITHYA SWAMINATHAN, A SINGLE PERSON

Borrower is the mortgagor under this Sceurity Instrument.
(C) "Lender'is RWF MORTGAGE, LLC

Lender isa LIMITED LIABLITY COMPANY
organized and existing under the laws of THE STATE OF DELAWARE

0324122464

ILLINOIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

%-6("-) . - u || ‘ " “ \mlmm“’"m"m“m“".
VMP MORTGAGE FORMS - (800)521-7291
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Lender’s address is P.O. BOX 11701, NEWARK, NJ 071014701

Lender 1s the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated JUNE 30, 2011

The Note states that Borrower owes Lender TRREE HUNDRED FORTY THOUSAND AND 00/1G0
Dollars

(1.S. § ****340,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than JULY 01, 2041

(T) "Property” means the property that is deseribed below under the heading "Traancr of Rights in the

Property."

(F) "Loan" ricans the debt evidenced by the Note, plus mterest, any prepayment charges and late charges

duc under «he-2eote, and all sums duc under this Sccurity Instrument, plus interest.

{G) "Riders"mpans all Riders to this Security Instrument that are cxecuted by Borrower. The following

Riders are (0 be exezuted by Borrower [check box as applicable]:

[] Adjustable Rate Ridzr [E Condominium Rider [ Second Home Rider
Balloon Rider |1 Planned Unit Development Rider [ 14 Family Rider
VA Rider L Paweekly Payment Rider [ Other (s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statules, regulations,
ordinances and administrative rules and ordeds-(that have the effect of law) as well as all applicable final,
non-appealabie judicial opinions.

(I) "Community Association Ducs, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Priperty by a condominium association, homeowners
association or similar organization.

(1) "Electronic Funds Transfer' means anv transfer of(furds, other than a transaction originated by
check, draft, or sumilar paper instrument, which ig initiated” (thogugh an electronic terminal, telephonic
instrumenlt, computer, or magnetic tape so as to order, instruct, ¢r puthorize a financial institution to debit
or credit an account. Such term includes, but s not limited to, pomnt-oisale transfers, automated telier
machine transactions, transfers initiated by tclephone, wire transfers, znd automated clearinghouse
transfers.

{K) "Escrow Items™ means those itcms that are desenibed in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, seftlement, award of demages, or proceeds paid
by any third party (ather than insurance procecds paid under the coverages described in Section 5) for: (i)
damage io, or destruction of, the Property; (11} condemnation or other taking of all ¢r any part of the
Property; (iii} conveyance in licu of condemnation; or (iv) misrepresentations of, or omissinzas to, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ mcans insurance protecting Lender against the nonpayment of, or aefaslt on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1} any amounts under Section 3 of this Security Instrument.

(©)) "RESPA™ mcans the Real Estate Seftlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulation X (24 C.F.R. Parl 35000, as they might be amcnded from time (o
time, or any additional or successor legislation or regulation that governs the same subject matler. As used
in this Sceurity Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
1o a "federally related morigage loan” even il the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assamed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER QT RIGHTS IN THE PROPERTY

This Sccurity Instroment secures to Lender: (1) the repayment of the Loan, and all renewals, cxtensions and
maodifications of the Note; and (if) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
fo Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Turisdiction]
of COOK [Name ol Recording Jurisdiction]:

SEE ATTACEZD-LEGAL DESCRIPTICN

THIS IS A PURCHASE MONEY SECURTTY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TJ-: WELLS FARGO HOME MORTGAGE, P.0O. BOX

11701, NEWARK, NJ 071014701

Parce] 1D Number: which currently has the address of
757 N ORLEANS ST APT 1306 IStreet]
CHICAGO [City), Ilhrois 60654 [Zip Code]

("Property Address™):

TOGETIHER WITH all the mmprovements now or hereafler erected or the property, and all
casements, appurtenances, and [ixtures now or hereafier a parl of the property. 21l replacements and
additions shall also he covered by this Security Instrument. All of the foregoing is refered to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrewer is law{ully seised of the eslaie hereby conveyidand has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exozpt for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands. subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines untform covenants [or national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrumcni covering real
property.

UNIFORM  COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepavment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay [unds for Escrow Items
pursuant lo Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subscquent paymenis
due under the Note and this Sceurity Instrument be made in one or more of the following forms. as
selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check 1s drawn upon an institution whose deposits are insured by a
federal agencey, instrumentality, or entity; or (d) Tlectronic Funds Transfer.

Payments are deemed received by Lender when received al the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13
Lender may return any payment or partial payment il the payment or partial payments are msufficient to
bring the Loan currenl. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the, future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I cac)sPeriodic Payment s applied as of its scheduled due datc, then Lender need not pay
inlerest on unappes tunds. Lender may hold such unapplied {unds unizsl Borrower makes payment to bring
the Loan current. " II"Barrower does not do so within a reasonable period of ftme, Lender shall either apply
such tunds or return thepion Borrower. 1 not applied earlier, such funds will be applied (o the outstanding
principal baiance under the Wote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the 1uture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrmidn? or performing the covenants and agreements secured by this Securiry
Instrumeni.

2. Application of Payments or Preceeds. Except as otherwise described in this Section 2, all
pavments accepted and applied by Lendersliziiibe applied in the following order of priority: (a) interest
duc under the Note; (b) principal duc under ie/Note; (¢} amounts duc under Section 3. Such payments
shall be applicd to cach Periodic Payment in the ordszin which 1t became due. Any remaimng amounts
shall be applied first to late charges, second (o any Cther amounts due under this Security Instrument, and
then to reduce the principal balunce of the Note.

[f Lender receives a payment from Borrower for a Gclinguent Peniodic Payment which includes a
sufficient amount to pay any latc charge duc. the payment may boapplied 1o the delinquent payment and
the late charge. If more than one Pertodic Payment is outstanding; Iierder may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, and to tho ¢irtent that. cach payment can be
paid in full. To the extent ihal any excess exists alier the payment 1s appliesto the full payvment of one or
more Periodic Payments, such excess may be applied 1o any late charges dut. Yoluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, isurance proceeds, or Miscellaneous Proceeas te-principal due under
the Note shall not cxtend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peniodic (Paymends are due
under the Note, until the Note is paid in full, a sum (the "Fonds") to provide for payment ofariounts duc
for: (a) taxes and asscssments and other items which can attain priotity over this Security Instrioment as a
Iten or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 1auys (c)
premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage Insarance
premums, 1f any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premivms in accordance with the provisions of Section 10. Thesc items are called "Escrow
ltems." Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, 1f any. be eserowed by Borrower, and such dues, fees and
assessments shall be an Escrow Iten. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Itcms. Lender may waive Barrower’s
obligation to pay 1o Lender Funds for any or all Escrow Items al any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly. when and where payabie, the amounts
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due [or any Fserow ltems for which payment ol Funds has been waived by Lender and, if Lender requires,
shall furnish lo Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and te provide receipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section Y. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Item, Lender may exereise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repav 10 Lender any such
amount. Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay o Lender all Funds, and
such amounts, that are then required under this Section 3.

Lender sray, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds‘at e time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require under’RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali-be held in an institution whosc deposits are insured by a federal agency,
instrumentality, or entity (‘ncweding Lender, if Lender 1s an institution whose deposils are o insured) or in
any Federal Home Loan Bank. Leader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender elia’i not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 4o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be 27000 the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrowrand Lender can agree in writing, however. thal interest
ghall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as requited by RESPA.

If there ts a surplus of Funds held in escrow. ad difined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.([f4bere is a shortage of Funds held i escrow,
as delined under RESPA, Lender shall notify Borrower as required<by RESPA, and Borrower shall pay (o
Lender the amount necessary 1o make up the shortage in accordanc: with RESPA, but in no more than 12
monthly payments. Il there is a deficicncy of Funds held in eserow, as dcfived under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader fic amount necessary (o make
up the deficiency 1n accordance with RESPA, but in no more than 12 monthiy hayments.

Upon payment in fall of all sums secured by this Security Instrument, Léndcr shall promptly refund
to Bowrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fimes, and impositions
attributable to the Properly which can attain priority over this Security Instrument, leas:hole payments or
ground rents on the Praperty, il any, and Community Association Dues, Fees, and Asscssmeris:dfany. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided 4 Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Instrument anless
Borrower: (a) agrees in writing {0 the payment of the obligation secured by the lien in a manner acceptablc
to Lender., but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operale 1o
prevent the enforcement of the lien while those proccedings are pending, but only until such proceedings
arc concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subjeet {0 a lien
which can attan priority over this Security Instrument, Lender may give Borrower a notice identifying the
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hien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower {o pay a one-time charge for a real estate fax verification and/or
reporiing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercaficr erected on
the Property tmsured against loss by [ire, hazards included within the term "cxtended coverage,” and any
other hazards including, but not limited 1o, earthquakes and floods, for which Lender requircs insurance.
This insurance shall be maintained in the amounts (including deductible kevels) and for the periods that
Lender requircs. What Lender requires pursuant to the precedmg sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to diszporove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrewer o pay, in connection with this Loan, either: (a) a onc-time charge for flood zone
determination. ceitification and tracking services; or (b) a one-time charge for flood zone determination
and certification-services and subsequent charges cach time remappings or similar changes occur which
reasonably might atio¢t such determination or certificaiion. Borrower shall also be responsible for the
payment of any fees linposed by the Federal Bmergency Management Agency in conneclion with the
review of any flood zone detormmation resulting from an objection by Borrower.

If Borrower fails to mainlziz any of the coverages described above, Lender may obtain insurance
coverage, al Lender’s option and’ Borrower’s expense. Lender is under no obligation to purchasc any
particular type or amount of coverage/ [hgrefore, such coverage shall cover Lender, but might or mighi
not protecl Borrower, Borrower’s equitstip-the Property, or the contents of the Property, against any risk,
hazard or fiability and might provide greater-or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance edviérage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. Any aprounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear intercst
al the Note rate from the daic of disbursement and shali be payable, with such interest, upon noticc from
Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals‘ofsuch policies shall be subject 1o Lender’s
right to disapprove such policies, shall mnclude a standard modgaes clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the riglic o hold the policies and renewal
certificates. I Lender requires, Borrower shall promptly give to Lendesall feceipts of paid premiums and
rencwal notices. If Borrower obtaing any form of insurance coverage, not otherwise required by Lender,
[or damage to, or destruction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make prool of loss if not made promptly by Borrower. Unless Lender and Barrow(st otherwise agrec
in wriling, any insurance proceeds, whether or not the undertying insurance was required by Leader, shall
be applied fo restoration ar repair of the Property, if the restoration or repair is economically fézatble and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have tie right o
hold such msurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has heen completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payvmenls ag the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intcrest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrumenl, whether or not then duc, with
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the cxeess, if any, paid to Borrower. Such msurance proceeds shall be applied n the order provided for in
Section 2.

If Borrowcer abandons the Property, Lender may file, ncgotiate and settic any available insurance
clam and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or il Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights (o any insurance
proceeds in an amount not fo exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s nights (other than the right 10 any refund ol unearned premiums paid by
Borrower) under all tnsurance policies covering the Property, insofar as such rights are apphicable to the
coverage of tie Property. Lender may vse the msurance proceeds either to repair or resiore the Property or
10 pay amuunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupeuvcy. Borrower shall occupy, cstablish, and uwsc the Property as Borower’s principal
residence within G days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowcr < principal residence {or at least one year after the date of occupancy, unless Lender
otherwise agrees in writing,c which consent shall not be unreasonably withheld, or unless extenualing
circumstances exist which‘ar. beyond Borrower’s control.

7. Preservation, Maintengzce and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair the-Trogerty, allow the Property to deterioratc or commit waste on the
Property. Whether or not Borrower is/ccsiding in the Property, Borrower shall maintain the Property in
order to preven! the Property from deericmating or decreasing in value due to its condition. Unless 1t is
delermined pursuant (o Section 5 that repsii o restoration is notl economically feasible, Borrower shall
promptly repair the Property if damaged wo/2v0id further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Piopetty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ¢nd restoration in a single payment or in a series of
progress payments as the work is compleied. If the insurariceyr condemnation proceeds arc not sufficient
1o repair or restore the Property, Borrower is not relieved of Bowrawer’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspccitons of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvements.an the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specilying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, darizie the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower.or with Borrower’s
knowlcdge or consent gave matcrially false, misleading, or inaccurate information ¢r statements 1o Lender
{or failed o provide Lender with material information) i connection with th¢ Lcan. Material
representations include, but are not limited to, representations concerning Borrower’s acoupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrewent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument., (b5 there
is a legal procceding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or lorfeiture, for
enforcement of a hen which may attain priority over this Security Instrument or 1o enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender mayv do and pay for whatever is
reasonablc or appropriate {o protect Lender’s interest in the Property and rights under this Securily
Instrument, meluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender™s actions can include, but are not limited to: (a} paying any sums sccured by a lien
which has priority over this Security Instrument; (b} appearing in court; and {(¢) paying reasonable
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attorncys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sceured position in a bankruptey proceeding. Securing the Property includes, but is notl bimited (o,
entering the Properly lo make repairs, change locks, replace or board up doors and windows, drain waler
from pipes, chiminate building or other code violations or dangerous conditions, and have wtilities turned
on or off. Although Lender may take action under this Section 9, Lender docs not have 1o do so and is not
under any duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Notc rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting
payment.

1l this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. 1 Boriower acquires fee title to the Property. the leasehold and the fee title shall not merge uniess
Lender agrecsio thc merger in writing

Bnrrowcr shall |,"' A prcmlumq required to maintain thL Mortgage Insurance in effect. If, for any reason,
the Mortgage IIIGA"”"_ ;e-coverage required by Lender ceases to be available from the mortgagce insurer that
previously provided suciiinsurance and Borrower was required to make separately designated payments
toward the premiums for/wvortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equvicnt to the Mortgage Insurance previously in effect, al a cost substantially
cquivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurcr sclected by Liénder. If substantially equivalent Mortgage Insurance coverage 18 not
available, Borrower shall conlinue to pay # Lender the amount of the separately designated payments that
were due when the insurance coverage.censed lo be in effect. Lender will accept, usc and rctain these
paymenis as a non-refundable loss reserve e lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithsltanding the fact that the Zoan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided hy an insurer selected by Lender again besomes available, is obtained, and Lender requires
separately designated payments foward the premiums for Marigage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower/was required to make separaiely designated
payments foward the premivms for Mortgage Insurance, Borrewer shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a non‘reiundable loss reserve, until Lender’s
requirement for Morigage Insurance ends in accordance with any writter-agreement between Borrower and
Lender providing for such termination or until termination is required oy Applicable Law. Nothing in this
Scetion 10 affects Borrower’s obligation 1o pay interest at the rate provided o the Note.

Mortgage Insurance reimburses Lender (or any entity thal purchases theete) for certain losses 1t
may incur if Borrower does not repay the Loan as agreed. Borrower is not/cparly to the Morgage
Insurance.

Mortgage insurers evaluate their total nisk on all such insurance in force from iine 1o time, and may
enter into agreements with other partics that share or modify their nisk, or reduce losses. The e agreements
are on terms and conditions that are satistactory to the mortgage insurcr and the other pariy /i partics) to
these agreements. These agreements may require the mortgage insurer to make payments using sov source
of funds (hat the mortgage nsurer may have available (which may inciude funds obtained from Morigagc
Insurance premivms).

As a result of these agreements. Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the {oregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower’s payvments for Morlgage Insurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the nsurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay lor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inerease the amount
Borrower will owe lor Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ether law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or to receive a
refund of amy Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hercby

assigned 10 and shall be paid to Lender.
If the Praperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of

the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
unlil Lender has had an opportunity 1o inspect such Property to ensure the work has been completed 1o
Lender’s satisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoraiion in a single disbursement or in a series of progress payments as the work 1s
completed. Unless pn agreement is made in writing or Applicable Law requires intercst to be paid on such
Miscellancous Procseds. Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procedd s the restoration or repair is not economically [easible or Lender’s security would
be lessened, the Miscclazicons Proceeds shalt be applied (o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Barrower. Such Miscellancous Proceeds shall be
applied in the order provid=<-or in Section 2.

In the event of a total taking, destruction, or lvss in value of the Property, the Miscellancous
Proceeds shall be applied to the suris secured by this Security Instrument, whether or not then duc, with
the excess, il any, paid lo Borrower.

In the event of a partial taking, destroztion, or loss in value of the Property in which the [air market
valuc of the Property immediatcly beforc thic nartial taking, destruction, or loss in value 1s equal to or
greater than the amount of the sums secured by dhis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sceured by this Security Instrument shall be redyced by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a} the total amozat of the sums sccured immediately belore (he
partial taking, destruction, or loss in value divided by (b} tliefair market value of the Property immediately
before the partial taking, destruction, or loss in valuc. Any wzlance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in valu< ef the Property in which the fair market
value of the Property immediately before the partial taking, desavction, or loss in value is less than the
amount of the sumns secured nunmediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pinceeds shall be applied to the sums
secured by this Secunity Instrument whether or not the sums are then due.

If the Properly is abundoned by Borrower, or if, after notice by Lipder to Borrower that the
Opposing Party (as defined in the nexd sentence) offers to make an award 1o seitl= 2 claim for damages,
Borrower fails to respond 1o Lender within 30 days atter the date the notice is given, §ender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Pronerty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a 1ignt ofaction in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begin (hat, n
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Licader’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding lo be
dismissed with a ruling that, in Lender’s judgment, preciudes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or clain for damages that arc attributable to (he impairment of Lendet’s intcrest in the Property
are herehy agsigned and shall be paid to Lender.

All Miscellaneous Procceds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to relcase the lability of Borrower
or any Successors in Inierest of Borrower. Lender shall not be required to commence proceedings against
any Successor n Interest of Borrower or to refuse to extend time for payment or otherwisc modify
amortization of the sums sceured by this Sccurity Instrumenl by reason of any demand madc by the original
Borrower or any Successors in Intercst of Borrower. Any forbearance by Lender in cxcrcising any righi or
remedy including, without hmitation, Lender’s acceptance of payments from third persons, entities or
Swceessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execuie the Note (a "co-signer™): (a) is co-signing this
Securtty Instrument only to mortgage, grani and convey the co-signer’s interest in the Property under the
terms of th's Sccurity Instrument; (b) is noi personally obligated to pay the sums secured by this Security
Instrument: ani-(¢} agrees thal Lender and any other Borrower can agree to extend, modify, forbear or
make any accorimidations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent

Subject to the”reopisions of Scction 18, any Successor in Interest of Bormower who assumes
Borrower’s obligations-uriicr this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all ol Borrower’s rights ard Denefits under this Securily Instrument. Borrower shall not be released from
Borrower’s obligations and-lability under this Security Instrument unless Lender agrees to such release in
writing. The covenants und agrecnents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successars and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees [or services performed in connection with
Borrower’s default, for the purpose of priicsting Lender’s interest in the Property and rights under thig
Security Instrument, including, but not linnied io, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authortty in this Security Instrument 10 charge a specific
fee 1o Borrower shall not be construed as a prohititiop-en the charging of such fec. Lender may not charge
fees that are cxpressty prohibited by this Security Instrument or by Applicable Law.

If the Loan is subjeet to a law which sets maximum iosn charges, and that law is finally interpreted so
that the interest or other loan charges colleeted or to be Coliected in connection with the Loan exceed the
permitted limits, then: (a) any such Joan charge shall be redrCed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums aiready collected fiom Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to mak/ s refund by reducing the principal
owed under the Nole or by making a direct payment to Borrower. /At a refund reduces principal, the
reduction will be treafed as a partial prepayment withoul any prepevinsat charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptanceof any such refund made by
direct payment 1o Borrower will constitute a waiver of any right of action Borrawed might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this, Sccurity Instrument
must be in writing. Any notice lo Borrower in connection with this Security Instrument shaliybe deemed 1o
have been given lo Borrower when mailed by first class mail or when actoally deliver=d Lo Borrower’s
notice address if senl by other means. Notice (o any one Borrower shall constitute notice to'all Rorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property” Address
unless Borrower has destgnaled a substiluie notice address by notice to Lender. Borrower shall prémptly
notify Lender of Borrower’s change of address. Il Lender specifies a procedure for reporting Borrawer’s
change of address, then Borrower shall only report a change of address through that specified procedurc.
There may be only one designated notice address under this Sccurity Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
statcd herein unless Lender has designated another address by notice te Borrower. Any notice in
connection with (his Security Instrument shall not be deemed to have been given o Lender until actually
received by Lender If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law: Severability; Rules of Construction. This Securily Instrument shall be
governed hy lederal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requiremenis and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or il
might be silent, but such silence shall not be construed as a prohibition against agreemeni by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Securily Instrument or the Nole which can be
given cffect without the conflicting provision,

As wsed m this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mcan and
include the plural und vice versa; and (c) the word "may” gives sole discretion withoui any obligation o
take any action.

17. Bedrawer's Copy. Bomrower shalf be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"lnterest in the Properly” means any legal or bencficial interest in the Property. including, but not hmited
to, those beneficialinierests transierred in a bond for deed, contract for deed, installment sales contract or
cscrow agreement, tiedntent of which is the fransfer of title by Borrower at a future datc 10 a purchaser.

if all or any part [ fie Property or any Interest in the Properly is sold or transferred (or il Borrower
is not a natural person and’a/oeneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option sball not be cxercised by Lender if such exercise is prohibited by
Apphicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fiom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums-cecured by this Security Instrument. If Borrower fails lo pay
these sums prior to the expiration of this peried. Lender may invoke any remedics permilled by this
Sceurity Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate Alter /cceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of fmig Security Instrument discontinued at any time
prior o the carliest of: (a) five days before sale of the Propetty pursuant fo Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spsCify [or the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secusity” nstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undgr<inis Security Instrument and the Note
as if no acccleration had occurred; (b) cures any default of any other co'veriants or agrecments; (¢) pays all
cxpenscs incurred in enforcing this Securily Instrument, including, but nat lizaited to, reasonable attorneys”
lees, property inspection and valuation fees, and other {ees incurred {or the pwrpose of protecting Lender’s
interest n the Property and rights under this Security Instrument; and (d) takes su<n action as Lender may
reasonably require fo assurc that Lender’s interest in the Properly and rtighis under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thal Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check: provided any
such check 1s drawn upon an institution whose deposits are insured by a federal agency, instrurisdiality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruzzar and
obligations secured hercby shall remain fully effective as if no acccleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nutice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more {imes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer™ that collects
Periodic Payments due under the Note and this Securily Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes ol the Loan Servicer unrelated fo a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written nolice of the change which will state the namc and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of scrvicing. I the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will rernain with the Loan Servicer or be transterred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jomn. or be joined to any judicial action (as cither an
mdividual litigant or the member of a class) that arises {rom the other party’s actions pursuant to this
Securtty Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other parly hereto a reasonable period afier the giving of such notice 1o take corrective action. If
Applicable’Las; provides a ime period which must clapse before certain action can be (aken, that time
period will by de2amed 10 be reasonable for purposes of this paragraph. The notice of acceleralion and
appormunity to cwie’given to Borrower pursuant 1o Section 22 and the notice of acceleration given (o
Borrower pursuant i aection 18 shall be deemed to satisfy the notice and opportunity o take corrective
action provisions of this Secyion 20.

21. ilazardous Substupzes. As used in this Section 21: (a) "Hazardous Substances" are those
subslances defined as toxic or hezardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kKerOsene, other flammable or {oxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matelials containing asbestos or formaldehyde. and radioactive materals,
(b) "Environmental Law" means lederal laws and laws of the jurisdiction where the Property is located that
rclate to health, safety or environmental prdteciion; {¢) "Environmental Cleanup” includes any responsc
action, remedial action, or removal action, as denned in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause. ccotribate to. or otherwisc trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use diaposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on/Orin the Property. Borrower shall not do,
nor allow anyone else 10 do, anything affecting the Property () (hat-is in violation of any Environmental
Law, (b) which crcates an Environmental Condition, or (c) which, due/qo {he presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value 6f4he Property. The preceding
two senlences shall not apply to the presence, use, or storage on the Peopeity. of small quantitics of
[lazardous Substances that are generally recognized to be appropriate to nordal tesidential uses and to
maintenance of the Property (ineluding, but not limited to, hazardous substances in ecnsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim; demand, lawsuil
or other action by any governmental or regulatory agency or private party involving the Trapcrty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge! {b) any
Environmental Condition, including but not limited o, any spilling, leaking, discharge, release otheeat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adverscly affects the value of the Property. Il Borrower learns, or 1s nolified
by any governmental or repulatory authority, or any privatle party, that any removal or other remediation
of any Hazardous Substance allecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or belore the date specilied in the notice may result in acceleration of the sums seeured by
this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosuie. If the defanlt is not cured on or hefore the date specified in the notice, Lender at jts
option mav veraire immediate pavment in [ull ol all sums securcd by this Security Instrument
without further-deiiand and may foreclose this Security Instrument by judicial preceeding. Lender
shall be entitled co-<rlicet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiicd i, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymentaf all sums secured by this Sceurity Instrument, Lender shall release this
Security Instrument. Berrower shatl'pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument., but snly il the fee 1s paid to a third party for services rendered and the
charging of the {ee is permitted under Anplicable Law,

24. Waiver of Homestead. In accordans< with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtuc of the Illinois homestead-exemption laws.

25, Placement of Collateral Protection Insurance. Vnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeme(t 3/ith Lender, Lender may purchase insurance
at Borrower’s expense to proteci Lender’s inlerests in Borrower’s eollateral. This insurance may, but need
nol, protect Borrower’s interests. The coverage that Lender ‘purchases may not pay any claim that
Borrower makes or any claim that 15 made against Borrower in connesiion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aficr provididg Lender with evidence that
Borrower has oblained insurance as required by Borrower's and Lender’s wgresment. Il Lender purchases
insurance for the collaieral, Borrower will be responsible for the eosts of that Znsriance, inciuding interest
and any other charges Lender may impose in connection with the placement of the.insurance, until the
effective date of the cancellation or expiration of the wsorance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the msurance may be mdre than the cost of
insurance Borrower may be able 10 obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containced in this
Seeurtly Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesscs:

Z

(Seal)

NI TM SW

TAN

-Borrower

Seal)

(Seal)

-Borrower

(Seal)

-

L

{Scal) A

-Borrower

{8eal)

-Borrower

(Sealy

-Borrower

(Scal)

-Borrower

@D-B(IL) (0010) Page 14 of 15

-RBorrower
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STATE OF ILLINOIS. S L et ~County ss:
I /(_, (,« Vel e . & Notary Public in and for said county and
state do hCl‘be ccmh that NITHYA SW INATHAN

bl

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
mstrument ashisther/thetr free and voluntary act, for the uses and purposes therein sel forth.

Given usder my hand and official seal, this '“;3}&‘_‘\“_,-1& day of ’S LA e carll .

My Commission Exprres)

Nolary Public i
{
OFFICIAL SEAL
CAROLE RYAN
Notary Public - State of lilinois
My Commission Expires Jun 21,2014
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EXHIBIT A
LEGAL DESCRIPTION

Parcel 1:
Unit 1306 in the 757 Orleans at Chicago Condominium, as delineated on Plat of Survey

of the following described parcel of real estate:

Part of Lots 6, 7, 8, 9, 10, 11, 12 and 13 in Block 17 in Butler, Wright and Webster's
Addition To Chicago in Section 9, Township 39 North, Range 14, East of the Third
Principal Meridian, in Cook County, Illinois.

which Plat of Suivay is attached as Exhibit "E" to Declaration of Condominium made by
327 Chicago, L.L.Z. and recorded in the Office of the Recorder of Deeds, Cook County,
Illinois, as Documenc.ivi:mber 0829718073, together with an undivided interest in the
Common Elements appurtznant to said Units, as set forth in the Declaration, as
amended from time to time.

Parcel 2:

Perpetual and Exclusive Easement fer narking and storage purposes in and to Parking
Space No. P138, and Storage Space Ne¢.-552, limited common elements, as set forth
and defined in said declaration of condominiuss.and survey attached thereto, in Cook

County, Illinois.

Parcel 3:

Non-exclusive perpetual easements appurtenant to and for the benefit of Parcel 1 as
created by the Declaration of Covenants, Conditions, Restricaons and Easements
recorded October 23, 2008 as document number 0829718074 .{or ingress and egress in,
over, on across and through the non-condominium property for-azcess purposes to
structural supports and any facilities or utilities located in or constituting a part of the
commercial property or the non-condominium property.

Permanent Index #'s:17-09-201-016-1132
Property Address: 757 N. Orleans Street, Chicago,IL,60654

rtgagee, its SuCCEss0Is and

eacor also hereby grants to the mo : ‘
ity o ant 1o the subject unit

ipns, as rights end easements appurten _
asesslfélgégéhggi %?S rights and saziments forthe bcgeﬁt of said '
land set forth in the declaration of condominiun_l. Thls mortgage 18
subject to all rights, easements, COVENZDLS, restrictions and o
reservations contained in said declaration the Same as though the
provisions of szid declaration were recited and sUp;llated at length

herein.’
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this 30TH day of JUNE, 2011
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, pr Security Deed (the "Security Instrument”) of the same date given by the
undersigred.f;he "Borrower”) to secure Borrower's Note to  RWF MORTGAGE, LLC

{the
"Lender") of the.ceme date and covering the Property described in the Security Instrument

and located at:
757 N ORLEANS ST AZT 1306, CHICAGO, IL 60654

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements
of, @ condominium project known ax:
757 ORLEANS @ CHICAGO

[Name o/ .Coridominium Project]
(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Associatioh") olds title to property for the benefit or use
of its members or shareholders, the Property alse includes Borrower's inierest in the Owners
Association and the uses, proceeds and benefits of Barrewer's interest.

CONDOMINIUM COVENANTS. In addition to the coveriants and agreements made in the
Security Instrument, Borrower and Lender further covenant and acre= as follows:

A. CondominiumObligations.Borrower shall perform all of Beirower's obligations under
the Condominium Project's Constituent Documents. The "Constitueitt) Documents” are the: (i)
Deciaration or any other document which creates the Condominium rzject; (i) by-laws; (iii)
code of regulations; and (iv} other equivalent documents. Borrower shal promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documenis.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium FrJjsct which
is satistactory to Lender and which provides insurance coverage in the amounts f{including
deductible levels), for the periods, and against loss by fire, hazards included within ‘the-term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
flocds, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01
NMFL 3140 (CONR) Rev 2/2009
Wolters Kluwer Financial Services

VMP ®-8R (0810}
Page 1 of 3 Initials




1119329062 Page: 19 of 20

UNOFFICIAL COPY

Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property, and (ii} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied 1o the extent that the required
coverage is provided by the Owners Association policy.

What lender requires as a condition of this waiver can change during the term of the
loan.

Borrowe: chall give Lender prompl notice of any lapse in required property insurance
caverage providedhy the master or blanket pelicy.

In the eveai-0f-a distribution of property insurance proceeds in dieu of restoration or
repair following a iess™io the Property, whether to the unit or to common elements, any
proceeds payable to Barower are hereby assigned and shail be paid to Lender for application
to the sums secured by-ine Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Soirower shall take such actions as may be reasonable fo
insure that the Owners Associaticn_ maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage n._ander.

D. Condemnation. The proceeds ‘ol 7any award or claim for damages, direct or
consequential, payable to Borrower in connection. with any condemnation or other taking of all
or any part of the Property, whether of thel uni. or of the common elements, or for any
conveyance in lieu of condemnation, are hereby @@ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender fo the sums szcured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excap! after notice to Lender and with
Lender's prior written consent, either partition or subdiviae the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction” Ly )fire or other casualty or
in the case of a taking by condemnation or eminent domain; (itjany” amendment to any
provision of the Constituent Documents if the provision is for the expriss benefit of Lender;
(iif) termination of professional management and assumpfion of self-ragnagement of the
Owners Association; or (iv) any action which would have the effect of rendzring the public
liability insurance coverage maintained by the Owners Association unacceptable to e/ idzr.

F. Remedies. If Borrower does not pay condominium dues and assessments‘when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph. F-shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon nofice from Lender to
Borrower requesting payment.
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BY SIGNING
in this Co irk

1.OW, Borrower accepts and agrees to the terms and covenants contained
ider.

-

A — {Seal) (Seal)

NITHYA wy@umﬁfl -Borrower -Borrower
a8 {Seal) (Seal)

-Borrower -Borrower

(8zaY) (Seal}

-Borrowe- -Borrower

(Seal) [, (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fredcie Mac UNIFORM
INSTRUMENT Forn: 3140 1/01
VMP ©-8R (0810} Page 3 of 3

I R e e SEE T e i e e eagtare et o b g o o e st A e ek ot



