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[ The property identified as: “PIN: 14-30-403-070-1007

Address:
Street: 2743 N. WOLCOTT

Street line 2: UNIT 43
City: CHICAGO State: IL ZIP Code: 60614

Lender. OAK BANK

Borrower: MICHAEL MCGINTY AND STACY HURVITZ, A/K/A STACY HURVITZ MCGINTY; MARRIED TO EACH
OTHER

Loan / Mortgage Amount: $20,000.00

This property is located within the program area and the transaction is exempt from the requiiements of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 5BC113F5-CB54-45EA-SDSD-7CBCECEC86C0 Execution date: 07/06/2011
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RECORDATION REQUESTED BY:
Oak Bank
1000 N. Rush Street
Chicago, IL 60611

WHEN RECORDED MAIL TO:
Oak Bank
1000 N. Rush Street
Chicago, IL 60611

SEND TAX NOTICES TO:
Oak Bank
1000 N. Rusi: Slreet
Chicago, IL 6031 FOR RECORDER’S USE ONLY

This Mortgage prepared by: This Ineprument was Draparsd By
. BAMNEK
1000 N. Bush 8., Chiocego, I 80811

TMORTGAGE

MAXIMUM LIEN. At no time shall the principal amcunt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of tn: Mortgage, exceed the note amount of $20,000.00.

THIS MORTGAGE dated July 6, 2011, is made and executed bhatween Michael McGinty and Stacy Hurvitz,
a/k/a Stacy Hurvitz McGinty; married to each other (referred tc below as "Grantor") and Oak Bank, whose
address is 1000 N. Rush Street, Chicago, IL 60611 (referred iv belew-as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages. warrants, and conveys to Lender all of
Grantor’s right, title, and interest in and to the foliowing described rea. tinnerty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; ‘@’ casements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the real properiy, inziuding without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Propery”) located in ook County, State of
linois:

see attached legal description

The Real Property or its address is commonly known as 2743 N. Wolcott #43, Chicago, IL 60614. The Real
Property tax identification number is 14-30-403-070-1007.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor’s obligations under
this Mortgage.
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‘ MORTGAGE
Loan No: 8687 (Continued) Page 3

doing so and so long as, in Lender’s sole opinion, Lender's interests in the Property are not jeopardized.
l.ender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether voluntary
or involuntary; wheiner by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a terri Greater than three {3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in' ¢/ *5-any land trust holding title to the Real Property, or by any other method of conveyance of
an interest in the Reai Frozerty. However, this option shall not be exercised by Lender if such exercise is prohibited
by federal faw or by lllinois iawv.

TAXES AND LIENS. The following provisions refating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges arnid sower service charges levied against or on account of the Property, and
shall pay when due all claims for work d2:2-9n or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of anv.iiens having priority over or equal to the interest of Lender under
this Mortgage, except for the Existing Indebtadnass referred to in this Mortgage or those liens specifically
agreed 1o in writing by Lender, and except for the lien of taxes and assessments not due as further specified in
the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tdx, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s iriterest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall withir, nfteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the flling, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corgdrate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus-ary costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under theiien:” in any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enf¢reement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evideince, of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver t “ander at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15} days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$10,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all Improvements
on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard
mortgagee clause in favor of Lender. Policies shall be written by such insurance companies and in such form
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MORTGAGE
Loan No: 8687 (Continued) Page 5

and authority to execute and deliver this Mortgage to Lender.

Defense of Tille. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with all
existing applizable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the executizn.and delivery of this Mortgage, shall be continuing in nature and shall remain in full force
and effect until suciitizna as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mertgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly” covonants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter iniz =nv agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this-Mortgage by which that agreement is modified, amended,
extended, or renewed without the prior written cor.sem of Lender. Grantor shall neither request nor accept any
future advances under any such security agreement vitk.out the prior written consent of Lender.

CONDEMNATION. The following provisions refating to condeiriiation proceedings are a part of this Mortgage:

Proceedings. !f any proceeding in condemnation is filed, Granter shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to aofend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender- shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of itg’'ovn choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as riav oe requested by Lender from time
to time to permit such participation,

Application of Net Proceeds. If all or any part of the Property is condemned by e:iinent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its electizn require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repzir or restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reason4bie costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for al! taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The foliowing shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the |Indebtedness secured by this Mortgage; (2) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (3) atax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (4) a
specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.
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or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (incfuding without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
recovered to the same extent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender’s option, Grantor will be in default under this Mortgage if any of the following
happen:

Payment Cefaull. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time reguired by this Mortgage to make any payment
for taxes or insurar.ce, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner Orovided in this Mortgage or in any agreement related to this Mortgage.

Faise Statements. Any represertation or statement made or furnished to Lender by Grantor or on Grantor’s
behalf under this Mortgage or the Related Documents is false or misleading in any material respect, either now
or at the time made or furnished.

Defective Collateralization. This Mortgage.or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral docuipént to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the ingsivency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the Serefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy o: insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other of
Grantor’s property in which Lender has a lien. This includes takisig of, garnishing of or levying on Grantor’s
accounts, including deposit accounts, with Lender. However, if Graritor disputes in good faith whether the
claim on which the taking of the Property is based is valid or reasonz'e, and if Grantor gives Lender written
notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender to satisfy the claim,
then this default provision will not apply.

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing
Indebtedness is not made within the time required by the promissory note evidencing ¢ich indebtedness, or a
default occurs under the instrument securing such indebtedness and is not cured durirg-any applicable grace
period in such instrument, or any suit or other action is commenced to foreclose any existing lien on the
Property.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that is not remedied within any grace period provided therein, including without limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any
Guaranty of the Indebtedness.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:
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include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’ fees and
Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreclosure reports), surveyors’ reports, and appraisal fees and title insurance, to the extent
permitted by applicabie law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of defauit
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directe7 to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of 25y lien which has priority over this Mortgage shall be sent to Lender's address, as shown near
the beginning of this Mortgage. Any person may change his or her address for notices under this Mortgage by
giving formal written nziicz fo the other person or persons, specifying that the purpose of the notice is to change the
person’s address. For ndtice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current
address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice given by
Lender to any Grantor is deemZd to be notice given to all Grantors. It will be Grantor's responsibility to tell the
others of the notice from Lender.

ASSOCIATION OF UNIT OWNERS. The foriowing provisions apply if the Real Property has been submitted to unit
ownership law or similar law for the estabiichmant of condominiums or cooperative ownership of the Real Property:

Power of Attorney. Grantor grants an irre/ocakle power of attorney to Lender to vote in Lender’s discretion on
any matter that may come before the associaiion of unit owners. Lender will have the right to exercise this
power of attorney only after Grantor’s default; hovevir, Lender may decline to exercise this power as Lender
sees fit,

insurance. The insurance as required above may be =2iriad by the association of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid te the association of unit owners for the purpose of
repairing or reconstructing the Property. If not so used by the-association, such proceeds shall be paid to
Lender.

Default. Grantor's failure to perform any of the obligations imposed 0~ Grantor by the declaration submitting
the Real Property to unit ownership, by the bylaws of the associaticn ot unit owners, or by any rules or
regulations thereunder, shall be an event of default under this Mortgage. 1 Grantor’s interest in the Real
Property is a leasehold interest and such property has been submitted to unit awriership, any failure by Grantor
to perform any of the obligations imposed on Grantor by the lease of the Real Froparty from its owner, any
default under such lease which might result in termination of the lease as it pertains t¢'th2 Real Property, or any
failure of Grantor as a member of an association of unit owners to take any reasonable aztion within Grantor's
power to prevent a default under such lease by the association of unit owners or by arr: member of the
association shall be an Event of Default under this Mortgage.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor’s entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions, This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the

T T e L L 0 S0 e i oA 3 53, 05 b et e e e e o 1 s s i it



1119334070 Page: 11 of 14

UNOFFICIAL COPY

‘910N 8y} 40 Led 1o (e jo Alurienb & uoieliwil} Inoylim fuipniou; sepuUaT o)
Aled UOIEPOWIWO3IE JO ‘AlRINS '19S10pUD Joerent woly Auesent ayl suesi Aluelens, plom sy -Auelensy

‘AUIDON ZUAINH ASEIS BM/R 'ZUAINH AJBIS pUB MAIIIDOIN BBUDIN SUBSW JOIURID), PIOM BYL “I0JURIG

-aBeBLIoW Sl O UDISIAQIT SUBIM
BuilsIxg Yl Ui PQLISAP SSBUPaIGBpU! By} UesW ,8S8UPSlaSpUi BUISIXT, SPIOM BY) "Ssaupajgapu; Bunsixy

-oBeBLIOW SIYl O LCRTDS MeJBD JO SIUBAS B!
Ut 9BEBLIOW SIU} Ut ULIOJ 185 HNEJSp JO SIUBAB U3 JO AUB UBBW ,HNES( 10 1USAT, SPIom SUi "HiNe}sQ JO JUdA3

‘o181 uensind patdope suoneniio: jo sajns "Sme
[eJopay Jo alels 9|qesidde 1aulo 10 "bas 18 “106Y UoHI8S ‘'S gy 1Y Alan0day Pue UOBAIBSUOD 82iN0S3Y
ay} ’bes 18 ‘L0g} Uods "O'S N 6 WY uohELodsuUR] ) sfeudlely snoprezeH 8yl '(,vHvS.) 66v-66 ON 71 "ANd
‘9861 J0 10y UONTZ{ICUINESY PUB SjusWpUdWY punjiadng aul (W¥10430.) 0es 1B 1096 uonieg DS ¢
‘popUdLLE SE '086 1 15 1Y AlIgeI pue ‘Uolesuado, 'asuodsaY [elusLILOIAUL BAISUBYRIALIOY) Yl UOTTBHWY
oYUM BUIpNjoul JUdL0NIAUS Byl JO YHEDY UBWNY JO uonaalosd ay) 01 Bulees SSOUBLIPIO DUE suonenba:
‘SOINIBIS [R00] PUB [BIBTAL/PIRIS ||B PUE AUB UBSBW ,SMET (BIUSWILIONAUT,, SPIOM BU} "SMET [EJUaIUOIAUL]

-suBISSE PUR SJZ88800NS JIBY I8 pUe BION 8yl Bulubis sieyeu-02 pue s1oUBIS—G3 |2 SapnIou
pue AuIDIW ZuAInK ASRIS BpyfE MmNy AJeis pue AIUIDOW [FBYOIN SUBSU ,1BMOLI0G, PIOK BYL "19MOLI0E

-oBRBLUC SIY) Ul pasn uaum sBuiueaw Buimojio) BYl 9ABY EUYS spiom Bumolo; aul "SNOILINIZAC

-aBeBLIOWN Syl AQ PAINJaes Ss7Up31GRpY| (B 0} SB SIoul]] JO 31815 By} JO SMB] UONJWBXS PEDISBLLIOY
aul o slBuaq pue SIUGL B SBABM pUR- S2SEI(O) Agesoy Ioluels) uondwaxy pedsawoH jO ISAIBM

-oBRBLO SIU) JO 93URALIBYSd BUI U1 S0USSSS AU JO SI BLI| "30UDSST AU} JO SI SWij

SSIUDBPLL
au} Japun Ayjigel 10 abebLoW SIYl JO Suoiiebl|qo 3y} Lo} JOWEID BuIsesjoi INOYIM UDISUBIXS 10 B0UBIER(IOI
jo Aem AQ sssupalgepuj syl pue oBeBLOW SIY) O} B0UD 98 UlM SIOSSAZINS SJOWEBID UM [ESD Aew
‘JOJURJE) 0] SINOU INOYIM 1BPUST "JOJUBIG UBY] JSLIO uosied ¥ uj paIsan sawosaq Aledoid dul jO dIUSIBUMG
j| 'subisse pue $1088892N8S Jisyl ‘saied syl Jo Weuaq syl olelrl! pue uodn Buipuiq 89 (leys aBebBLIOW Siui
‘1S8.OIUI §,JOUBID) O 13)SUE)] UD aBeBLoW SIUl Ul patels suoleyw:| fue 01 108lang -suBISsSy pue Si0SS30INS

JBPUDT 40
JUSSUOD UBNILIM BUL INOUIM *AloBdeD AU Ul JSPUST JO 1BUS] BU1 IO} 10 AG-pI5U aWil AUk Te Aladoid 8y it 91e1S8
10 150/81U1 Joyl0 Aue yim afEBLOW Siyl AQ PaYesid 81eiss Jo Jsalelul aul JO 153w ou aq |jeus aseyl seBiaw

‘gpesIOjuBun
JC pileAul 3q O} punoy 9q Aew aBeBLOW SIY! JO UQISINCIG B Ji UDAD aBRBUOW 51Ul JO, SUOISIAGIT BU} JO 1881 B4}
82J0JUS {[IM LIN0D B '8I0§8J3Y1 'PROIOJUS L0 PIEA 3] JOU {|!M oBeBLOW SIY1 JO 159 Bl JBH1 UPBW 10U jiim jiBSH kG
108} 1BY) ‘PD0I0JUS 8] 10U PINOYS IO PI[EA JOU SI abeBLIOW Sl Jo uoIsinoid Aue Jeul spuy Wrnut e i A RIDADS

JOUOYSIP JO 82110U pue ‘}$810.id quaWwARd 10} PUBLIBP TUOWILESRLC SAAIBM IOILRIY)
‘g18aNnbas 2.nIny §,J0JULIE) JO AUB 011U3SUOD O} paJinbal 3 (1M JapuUaT uedLl Jou SS0p eyl ‘gIsanbRi 3 aoueln jo
340W JO 8UO 0] SIUSSUDD JBPUDT 2SNEJIB]Y 18N TEYL SPUBISISpUN JSYUIN} I0JUBIY) -ueBe suaddey vonenys aui i
uebe Juesuod s JapuaT 196 0] aAeY 10U (It JOWBID) JBY] UBSW JoU S80p 1By} '18anbal e 0] JUasud Ss0p Japue ¢
1EY] SPUBISISpUN OS[B JOIUEBID 3BeBLOW SIY] JO SUDISIACID JSYI0 3Y] Yim Adwod 01 aABY 10U {jiM JOJUBID UBSU
10U S20p 1Yl ‘S1ybu § Jepue JO 8uo dn anib 01 Buillim Ul 9958 $30p 4BpuaT || 61 eyl dn usaib sey Japus
Jeyl uesw 10U {1m 1yBu AUB 88i2J8X9 0] SHWO 10 sAejop Jopua 1eyl 108y ayy Builim Ul 0S 880P IBPUST $S3|UN
sBebuow su fapun swbu s Jopua jo Aue dn 9AI6 10U ||IM JBPUST SPUBISIDPUN JOWIBIE) "12pudT Aq 1onep ON

-aBRBLOW Stul U SUOITRBIIGO 1B 40} 3j(iSU0dss)
si mojaq Buubis JojueIH Yoes Jeyl suesw siyp ORI AloA® pue yoBS UBSW |eys JOURID O] $8IUsI9RI
e pue ‘[eijaras pue uiof aq |leys oBeBLO SIUI Japun J0JUBIL) JO SUONBBIGO 1Y ‘AlGeI] |BIOASS pue wuor
"SI0UIY JO 81RIG AILNOT) X00D O SUNGT

oL 2beg (panunuo)) /898 :ON UEOT
FOVOLHONW




1119334070 Page: 12 of 14

UNOFFICIAL COPY

MORTGAGE
Loan No: 8687 (Continued) Page 11

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handied. The words "Hazardous Substances" are used in their very
broadest sense and include without fimitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, without
limitation, petrofeum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under'thz Note or Related Documents, together with ail renewals of, extensions of, modifications of,
consolidations o1 a4 substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to dischargs Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Mortgage, tugeifiar with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender® rieans Oak Bank, its successors and assigns. The words "successors or assigns"”
mean any person or company that acquires any interest in the Note.

Mortgage. The word "Mortgage” meriis this Mortgage between Grantor and Lender.

Note. The word "Note" means the proraissory note dated July 6, 2011, in the original principal amount of
$20,000.00 from Grantor to Lender, togethe w th-all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is
7.000%. The maturity date of the Note is July 6, 2012.

Personal Property. The words "Personal Property” 1nedn all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now o hereafter attached or afiixed to the Real Property;
together with all accessions, parts, and additions to, all replucements of, and all substitutions for, any of such
property; and together with all proceeds (including without tirvitation all insurance proceeds and refunds of
premiums) from any sale or other disposition of the Property.

Property. The word "Praperty" means collectively the Real Property a:ir ive Personal Property.

Real Property. The words "Real Property” mean the real property, intereste and rights, as further described in
this Mortgage.

Related Documents. The words "Related Documents™ mean all promissory notzs, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, Leads of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, wether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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LEGAL DESCRIPTION:

PARCEL 1: UNIT NUMBER 45 IN THE WOLCOTT DIVERSEY CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING CESCRIBED REAL ESTATE:

PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS ALSO PART OF LOT
33 IN MANUFACTURERS ADDITION TO CHICAGO IN SOUTHEAST 1/4 SECTION 30, TOWNSHIP 40,
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT 'C' TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 95660969 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMOZ. ELEMENTS .

PARCEL" 2+ PERPETUAL NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR [NGRESS
AND EGRESS-AND ELECTRICAL CONDUIT OVER AND ACROSS PRIVATE ROADS DESCRIBED IN AND
SET FORTl ‘Hiy-THE WOLCOTT ROW CONDOMINITUM DECLARATION RECORDED AS DOCUMENT NUMBER
95660969 AND-1% THE WOLCOTT DIVERSEY CONDOMINIUM DECLARATION RECORDED AS DOCUMENT
NUMBER 95660969
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