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DEFINITIONS

Words used in multiple sections of this document are driined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the vsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Jun= 24, 2011 s

together with all Riders to this document.
(B) "Borrower" is Brendan Madden and Catheri;Z’('IJKelly, Husband ara Wife

! At
B App Beewd AN G miobEN g TR

’

Borrower is the mortgagor under this Security Instrument.

(C) "™ERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an

address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States .
Lender's address is 1000 Technology Drive O' Fallon , MO 63368-2240

(E) "Note" means the promissory note signed by Borrower and dated June 24, 2011 .
The Note states that Borrower owes Lender Sixty Eight Thousand Eight Hundred

Doilars
(U.S. $68,500.00 } plus interest. Borrower has promised to pay this deb in regular Periodic

Payments and fo pay the debt in full not later than July 1, 2041 .

(F) "Property” wicans the property that is described below under the heading “Transfer of Rights in the
merty."

(G) "Loan" means fie debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, sac wil sums due under this Security Instrument, plus interest,

(H) "Riders" means all Kirers to this Security Instrument that are executed by Borrower. The following
Riders are to be executed 15 Borrower [check box as applicable]:

| ] Adjustablc Rate Rider [ || radominium Rider [ | Second Home Rider

[ ] Balloon Rider [ #1anrA Unit Development Rider | ] 1-4 Family Rider

[ | VA Rider || Bivieelly Payment Rider Other(s) [specifyl
Schedule A"

(T) "Applicable Law" means all controlling “spplicsble federsl, state and local statutes, regulations,
ordinances and administrative rules and orders (the? naye the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(3) "Community Association Dues, Fees, and Assesmopts' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propery v a condominium associaion, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of furds  other than a transaction originated by
check, draft, or similar paper instrument, which fs initiated #<ough _an ¢lectronic terminal, telephonic
instrument, computer, or magnetic tape so a3 to order, instruet, or atthonze a financial institution to debit
or credit an account. Such term includes, but is not limited to, poin~rZ-sale fransfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, wnd automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "™iscellaneous Proceeds” means any compensation, settiement, award of drmages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i acction 5) for: ()
damage to, ar destruction of, the Property; (i) condemnation or other taking of all or umy part of the
Property; (jii) comveyance in leu of condemnation; or (iv) misrepresentations of, or omizsicis as o, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defzult on,
the Loan.

(O) "Periodic Payment” means the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mesns the Real Fstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time io
fimne, or sy additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrament, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage Toan" even if the Loan does not qualify as a "foderully related mortgage
1oan" under RESPA,
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(Q) "Successor in Interest of Borrower" means any party that has taken tile to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
meodifications of the Note; and (ii) the performance of Borrower's covemants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgege, grant and
convey to MERS (solely ss nominee for Lender and Lender's successors and assigns) snd
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cook {Name of Reconding Jurisdiction]:

See Attached Lop~l

Parcel ID Number: which currently has the address of
5701 N QRIOLE AVE [Strect)

Chicago (G}, Dlinois  §0631-2267  [Zip Coe]
("Property Address");

TOGETHER WITH all the improvements now or hereafter erectec. on the property, and all
easements, appurfenances, and fixtares now or hereafter a part of the propertv. All replacements and
additions shall also be covered by this Security Instrument. All of the foregong is referred fo in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to crumply with law or
custom, MERS {as nominge for Lender and Lender's successors and assigns) has the right: ts oxercise any
or all of those inferests, including, but not limited to, the right to foreclose and sell the Prop.ay; and to
take any action required of Lender including, but not limited to, relessing and canceling tus Security
Instryment.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed i has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the fide to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines mniform covenants for national use and norn-uniform
covenants with limited variations by jurisdiction ¢t constitute a umiform security instrument covering real
pmpe&mm COVENANTS. Bormrower and Lender covemant and agree as follows:

1. Payment of Principal, Interest, Escrow Iems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Iate charges due under the Note, Borrower shall also pay funds for Escrow ltems

001122587847 Citibank 3.2.47.14 V4
ILNOIS - Single Family - Fannie Mas/Freddio Mac UNIFORM INSTRUMENT WITH MEBS, 9 /3;
wi;-m(u.) @a10) Page 3 of 15 iitlals: C(,K' Form 3014 1/01




1119449073 Page: 5 of 17

UNOFFICIAL COPY

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender mzy require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender; (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender mav retumn any payment or partial payment if the payment or partial payments are insafficient to
bring the Lorn current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, withut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in tie Yuture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cac’l Puriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplier & nds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. If Brarover does not do so within a reasonable period of fime, Lender shall either apply
such funds or return theis fa Rorrower, If not applied eardier, such funds will be applied to the outstanding
principal balance under me Nete immediately prior to foreclosure. No offset or cluim which Borrower
might have now or in the future ajunst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrmnent == performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or ’rrceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shel} be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due under & ¢ Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the rroe™ in which it became due. Any remsining amounts
shall be applied first to lste charges, second to any ather amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 Zetnquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment my %e applied to the delinquent payment and
the late charge, If more than on¢ Periodic Payment is outstandivg. ¥ onder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to %ie extent that, each payment can he
paid in full, To the extent that any excess exists after the payment is <oplisd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ¢ie, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proce:ds @ principal due vuder
the Note shall not extend or postpone the due date, or change the amount, of the Penodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic rayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payn.cnt o amounts due
for: (a) taxes and assessments and other Hems which can attain priority over this Security fricument as a
Tien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property. 11 any; (c)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Tusurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems.™ At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow Item. Borrower shall prompdly fumish to Lender all notices of amounts to
be peid wnder this Section. Borrower shall pay f.ender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for amy or gll Fscrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
001122587847 Gitibank 3.2,47.14 V4
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such ime period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for ali purposes be deemed to
he & covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Fscrow Items direcily, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. [ender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revecation, Borrower shall pay to Lender all Funds, and in
such amorats, that are then required under this Section 3.

Lender ray, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds af #ie fime specified under RESPA, and (b) not to exceed the maximum smount a lender ¢an
require under KF5TA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimuier oF expenditures of fure Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall oc beld in an institution whose deposits are insured by 2 federal agency,
instrumentality, or entity ncluding Lender, if Lender is an instituion whose deposits are so ingured) or in
any Federal Home Loan Bank. I <n7er shall apply the Funds to pay the Escrow Ttems no later than the fime
specified under RESPA. Lender shal) 2t charge Borrower for holding and applying the Funds, snnually
analyzing the escrow account, or vel ifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lencer o make such a charge. Unless an agreement is made in writing
or Applicable Law requires inferest to be p 4id or the Funds, Lender shalf not be required to pay Borrower
any interest or camings on the Funds. Borro'sz and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Noripwer, without charge, an ammal accounting of the
Funds as required by RESPA.

If there is a surplus of Funds hetd in escrow, as dofined under RESPA, Lender shail account to
Borrower for the excess fandy in accordance with RESPA. if shere is a shortage of Funds held in escrow,
a5 defined under RESPA, Lender shall notify Borrower 28 veou=d by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as-dcfined under RESPA, Lender shall
notify Borrower as requived by RESPA, and Borvower shall pay to . ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mea#iay, payments.

Upon payment in full of all sums gecured by this Security Instrumen, *xoier shall prompdy refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, Jiues, and impositions
attributable to the Property which can attain priority over this Security Instrument, lepiencld payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Asscesriends, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviced w Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrarient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannex 2. cepiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the Tien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can sttain pority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 3 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term vextended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan - [is insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to dissrgvove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrosey to pay, in connection with this Loan, either: (a) a ome-time charge for flood zone
determination, or/aiication and tracking services; or (b) a one-time charge for flood zonc determination
and cerfification sér+iczs and subsequent charges each time remappings or similar changes occur which
reasonably might affecs sch determination or certification. Borrower shall also be responsible for the
payment of any fees inpesed by the Federsl Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

I Borrower fails to maiotein any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Broiower's expense, Lender is under no obligation to purchase any
particulsr type or amount of coveraye. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity ip the Property, or the contemts of the Property, against any risk,
hazard or liability and might provide greaer orlesser coverage than was previomly in effect. Borrower
acknowledges that the cost of the insurance <Uversge S0 obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amuunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Secrity Instrument. These amounts shall bear interest
ai the Note rate from the date of dishursement and shal! b payable, with such intcrest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewas ~1 such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard morgege clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the gist to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender a? receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, ur< otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a saiard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance came1 and Lender, Lender
may make proof of loss if not made prompdy by Borrower, Unless Lender and Borrov er atherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by T ender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economica)y feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have iav right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to-ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be unvertaken
prompiy. Lender may disburse proceeds for the repairs and restorgtion in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid en such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurunce proceeds shall be applied in the order provided for in
Section 2.

If Borrower shandons the Propesty, Lender may file, negotiate and settle amy available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender nequires the Property under
Section 22 or otherwise, Borrower herchy assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borvower's rights (other than the right to any refund of uneamed premiums paid by
Borrower> tinder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage oz Property. Lender may use the insursnce proceeds cither to repair or restore the Property or
to pay amount unipaid under the Note or this Security Instrument, whether or not then due.

6. Occupurly, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within GO davs after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe:'s gincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriuny, which consent shall not be unreasonably withheld, or unless extennating
circumstances exist whic ure bevond Borrower's control.

4. Preservation, Maint(ns.ic: and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the ‘Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detcio ating or decreasing in value due to its condition. Unless it is
determined pursuant to Section S that repur Jr restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage, If insurance or
condemnation proceeds are paid in comnection with usmege to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair’ 37.0 restoration in a single payment or in a series of
progress payments a3 the work is completed. If the inswanze or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Rarrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon und inszoctions of the Property. K it has
reasonable cause, Lender may inspect the interior of the improvemer ts ou *he Property. Lender shall give
Borrower notice at the time of or prior to such an imterior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defavlt 1%, Zaring the Loan application
process, Borrower or any persons or entities acting at the direction of Beiyowir or with Borrower's
Kmowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in commection with the Toan, Materinl
representations Include, but are not limited to, representations concerning Borrgwer's occvnancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security irstzument. i
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumens; [v), there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Insrument (such as & proceeding in bankrupécy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has ahendoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has piority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its Interest in the Property and/or rights under this Security Instrument, including
ity secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change Jocks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liahiliy for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inferest at the Note rate from the date of
disbursement and shall be payable, with such interest, upen notice from Lender to Borrower requesting

nt,
paymff ths Vecurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease, Tt Borrswer acquires fee title to the Property, the leaschold and the fee title shall not merge umless
Lender agrees «0 ‘he merger in writing,

10. Mortgarc Tnsurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borvower shall pa; ¢ wemiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance Zoverage required by Lexnder ceases to be available from the mortgage insurer that
previously provided such irsurance and Borrower was required to make separately designated payments
toward the premiums for  Miortgage Insurance, Borrower shall pay the premivms required to obtain
coverage substantislly equivaleat to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bonswor of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lende:. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to vay to Lender the amount of the separately designated payments that
were due when the insurance coverage cessed to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve ir leu of Mortgage Insursnce, Such loss reserve shall be
non-refundable, notwithstanding the fact thex #.> Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eamings o0n-cuch loss reserve. Lender ¢an no longer require loss
reserve payments if Mortgage Insurance coverage (in fle amount and for the period that Lender requires)
provided by an insurer selected by Lender again beiones avsilable, is obtained, and Lender requires
separately designated payments towsrd the premiums for vortgage Insorance. If Lender required Mortgage
Insurance 85 a condition of making the Loan and Borrow.r s required to make separately designated
payments toward the premiums for Mortgage Insurance, Borio'wer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a noiefundable loss reserve, umtil Lender's
requirement for Mortgage Insurance ends in accordance with any writto. cgreement between Borrower and
Lender providing for such termination or until termination is requirec by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest af the rate provides i= the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases tiie Note) for certsin losses it
may incur if Borrower does mot repay the Loan as agreed. Borrower is not o party to the Mortgage
Insurance.

Mortgage insurers evaluate their totel risk on all such insurance in force fron: vme to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses.” ITose agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the oher porty” (v parties) to
these agreements, These agreements may require the mortgage insurer to make payments uzmn?, iy source
of funds that the mortgage insurer may have available (which may include funds abtained frezo Hlortgage
Insurance premiums).

As & result of these agreements, Lender, any purchaser of the Note, another insurer, any riimarer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurunce, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” d

{8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were une arned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

H the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During suzw repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Tcnoc: has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sgtisfaction, provided thai such inspection shall be undertaken prompély, Lender may pay for the
repairs and iegfuration in a single disbursement or in 8 series of progress payments as the work is
completed. Unleis 70 agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procecds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceeds, 17 the restorstion or repair is not economically feasible or Lender's security would
be lessened, fhe Miscellunsovs Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due;-with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total tabiag, destruction, or foss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suws se-ured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, detrrction, or Joss in value of the Property in which the fair market
value of the Property immediately before the potial taking, destruction, or loss in value is equal to or

than the amount of the sums secure? 7y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrewor and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rduced by the amount of the Miscellancous Proceeds
multiplied by the following fractiom: (a) the total wacint of the sums secured immediately before the
partial taking, destruction, or loss in value divided 7y .(b) the fair market value of the Property
immediately before the partial faking, destruction, or loss iu »aive. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in v=r. of the Property in which the fair market
value of the Property immedistely before the partial taking, ces‘rwotion, or loss in value is less than the
amount of the sums secured immediately before the partial taxing, Azsquction, or loss in value, umnless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

i the Property is abandomed by Borrower, or if, after nofice by Lsnder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award < settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair ¢f ‘he Property or to the
sums secured by this Security Instrament, whether or not then due. "Opposing Party" can: the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has « 1 bt of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any sction or proceeding, whether civil or criminal, is'bigun that, in
Lender's judgment, could result in forfeiture of the Property or other material impeirment of Lander's
interest in the Property or rights mder this Security Instrument. Borrower can cure such a defau't und, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impsirment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or cleim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repsir of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument gramted by Lender
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to Borrower or any Successor in Inferest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower ar any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy inclwding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a wsiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound., Borrower covenants
and agrees that Borrower's obligations and ligbility shall be joint and several, However, any Borrower who
co-signs #az Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security lus4ument only to mortgage, grant and convey the co-signer's interest in the Property under the
torms of thiz Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accor:nw dations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent,

Subject to the piovisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obligations unier this Security Instrument in viting, and is approved by Lender, shall obtain
all of Borrower's rights-aud benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lizoility ynder this Security Instrument unless Lender agrees to such release in
writing. The covenants and agriements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successor any' assigns of Lender.

14. Loan Charges. Lender may rliarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protocting Lender's interest in the Property and rights under this
Security Instrument, including, but not linited %o, atiorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exjr:ss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security hustrument or by Applicable Law.

If the Loan is subject to a law which sets maximum 'oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coPected in connection with the Loan exceed the
permitted limits, then: (a) any such foan charge shall be vduied by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to meic this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. It 8 refand reduces principal, the
reduction will be trested as a partial prepayment without any propayrient charge (whether or not a
prepayment charge is provided for under the Note), Borrower's accepiarae of any such refund made by
direct payment to Borvower will constitute a waiver of any right of action Sor.over might have arising out
of such overcharge.

15. Notices. All nofices given by Borrower or Lender in connection with fluy Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrusent ==l be deemed to
have been given to Borrower when mailed by first class mail or when actually delit ered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice ¢ 2 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pregerev Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower snidl prompdy
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Barx wer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by netice to Borrower. Any notice in
comnection with this Security nstrument shall not be deemed to have been given to Lender untit actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrament.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to amy requirements and Emitations of
Applicable Law, Applicable Law might explicitly or implicidy allow the parties to agree hy contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Secuwity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Secarity Ilnstrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the olural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Borruwer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Traasf.r of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the "rorerty' means amy legal or beneficial interest in the Property, including, but not limited
to, those beneficial it rests transferved in a bond for deed, comtract for deed, installment sales comtract or
escrow agreement, the Jmeit of which is the transfer of title by Borrower at a future date fo a purchaser.

I all or any part o tre Property or any Interest in the Property is sold or transferred (or if Borrower
is not a naiural person = a beneficial interest in Borrower is sold or transferred) without Lender's prior
written comsent, Lender may  rejpize immediate payment in full of all sums secured by this Security
Instrument. However, this optru shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Tender shall give Borrower notice of acceleration. The nofice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums seovied by this Security nstrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demar. o7 Borrower,

19. Borrower's Right to Reinstate After Accoleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of flic Security Instrument disconfinued st any time
prior to the eardiest of: (a) five days before sale of the Pr-gerty pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law might spe-ify for the termination of Borrower's right
to reinstate; or (¢} entry of a judgment enforcing this Security’ Instrument. Those conditions are that
Borrower: (#) pays Lender all sums which then would be due nr2er this Security Instrument and the Note
as if no scceleration had occurred; (b) cures any default of any other covinants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bus ot imited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for thé piarpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tak<s #uch action as Lender may
reasonably require to sssure that Lender's interest in the Property and ‘cgnts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instvvment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require ¥t Borrower pay
such reinstatement sums and expenses in one or more of the following forms, =s sele :ted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chect; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inst.urentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instunient and
obligations secured hereby shall remain fally effective as if no acceleration had occurred. Howcver, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more fimes without prior notice 0
Borrower, A sale might result in a change in the entity (known as the *Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgege loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the nsme and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

001122587847 Citibank 3.2.47.14 V4

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITML
&g BA(IL) 0810) Page 11 of 13 Indtisie: Form 3014 1/01

s, 8 e S 1L s R S M A o B bk e i © bR SRS S L T T 41

e



1119449073 Page: 13 of 17

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a8 either an
individual Hiigant or the member of a class) that arises from the other purty's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other purty aereto a reasonable period after the giving of such notice to take corrective action. If
Applicable “Lo"7 provides a time period which must clapse hefore certain action can be taken, that fime
period will be-deimed to be reasonable for purposes of this parsgraph, The notice of acceleration and
opportunity to ctae given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant ts Sectfon 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Se.tien 20.

21. Hazardous Substanscz. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined a5 toxic or haz-adous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoline, kercsem, other flammable or toxic petrolevm products, toxic pesticides
and herbicides, volatile solvents, mato-isls containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law"" means federal izws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proe:fion; (c) "Environmental Cleanup” includes amy response
action, remedial action, or removal action, as Jefir:d.in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cauvse, contribute fo, or otherwise trigger an Environmental
Cleanup.

Borrewer 5hall not cause or permit the presence, we Jiagosal, storage, OT release of any Huzardous
Substances, or threaten to release any Hazardous Substances, #0457 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (#) i is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dv< to the presence, use, oF releasc of 8
Hazardous Substance, creates 4 condition that adversely affects the vitur of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pisperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate fo noret residential uses and to
maintenance of the Property (including, but not limited to, hazardous substaices in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, viain®, demand, Lawsuit
or other action by any governmental or regulutory agency or private party involving the Prorerty and any
Hazardous Substance or Environmental Law of which Borrower has actual kmowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
relense of any Hazardous Substance, and (c) any condition caused by the presence, use or relasy of a
Hazardous Substance which adversely affects the value of the Property, If Borrower learms, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompdy take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecloswi 2 rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclorare. If the default is not cured on ar before the date specified in the notice, Lender at its
option may enaire immediate payment in full of all sums secured by this Security Instrument
without furthe: deirand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cali2¢ all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitex ra, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paym:nt of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt ony if the fee is paid to & third party for services rendered and the
charging of the fee is permitted under Ay avable Law.

24. Waiver of Homestead. In accordawcs =ith Minois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tlinois homestess cxemption Iaws,

25. Placement of Collateral Protection Insuran:e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemint with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrovwer's <ollateral. This insurance may, but need
not, protect Borrower's interests., The coverage that Lender’ purchases may not pay any claim that
Borrower makes or any claim that is made agsinst Borrower in commeziion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after pvovidiag Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender'c ravement. I Lender purchases
insyrance for the collateral, Borrower will be responsible for the costs of thai fisvance, including imerest
and any other charges Lender may impose in connection with the placement 1 e insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the instronce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mor¢ t:an the cost of
insurance Borrower may be able to obtain on its own.,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

001122587847
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5/&'7 02'3 W: (Seal)

-Borrower

Brendan Madden
0 Olhessy  C 4 L (Seal)
{ : -Bomower
Catherine C, Kelly U )

{Sign Original Only)
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STATE OF ILL M County ss:

otary Public in and for said county and
sixte dn hereby certity that

Audin | /wé% » muﬂ (b blercroC
J ﬁWM a Nadder)

personally known to me to be the same person(s) whase name(s) subscribed to the foregoing lnsimmeni,
appeared Yelore me this day in person, and acknowledged that he/she/they sngned and delivered the said
instrument s his/her/their free and voluntary act, for the u 3& 642&1 purposes in set fm'ﬂl. Z&//

Given‘urxs my hand and offi caal scal, this

My Commission Exjireé J//// %// ” e \Mw {é&

Meary bavtc /

ARASAAS A ““W'

OFFiCIAL SEAL :

1 MARY SCHROE%E%MO!S
PUBLIC - STATE OF |

$ Na?égmwssm EXPIRES 408115

NP

e

4

e ———
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates. IL 60169

AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number: 2011060279
SCHEDULEC
PROFPERTY DESCRIPTION

The land referred to in this Commitment is dascribed as follows:

Lot 24 in Eirst Addiion to Schavilje and Knuth's Higgins-Bryn Mawr Addition to Chicago, being a subdivision in
the Wast 1/2 of Ssaiion 1, Township 40 North, Range 12, East of the Third Principal Meridian, in Cook County,
lllingis.

PIN: 12-01-419-022

FOR INFORMATION PURPOSES OXLY:

THE SUBJECT LAND IS COMMONLY KNOWN AS:
5701 Narth Oriolse Avenue

Chicago, IL. 60631

ALTA Commitment
Schedule (2011060279 PFD/2011060279/6)
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