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THIS SUBORDINAT:ON AGREEMENT, (the "Agreement") is made effective as of this 9th day
of June, 2011, from D!AMOND BANK, FSB, with an address at 1051 Perimeter Dr,
Schaumburg, IL 60173 ithe-"Subordinating Party"), Minal Desai and Jaavid Bharucha, with an
address at 7846 N Lowell Ave. Skokie, Il. 60076 (hereinafter collectively referred to as the
"Borrowers") in favor of Ally Barik Corp F/K/A GMAC Bank (the “Lender"}.

RECITALS:
WHEREAS, the Lender as a condition precedent to the origination of a loan to the
Borrowers (the “Superior Debt’) requires ‘& subordination of the lien held by the Subordinating
Party against the property described in Exhibit “£” attached hereto and made a part hereof (the

“Property”);

WHEREAS, the Subordinating Party agrees o subordinate its lien (the “Subordinated
Debt’) on the Property identified on the attached Exhitut“A", subject to the terms and conditions

of this Agreement; /779 (5’1/ ‘/Mcf

NOW, therefore in consideration of Ten Dollars ($10.0C) i hand paid by the Borrowers
to the Lender and the Subordinating Party and other good arid vaiuable consideration the
receipt and sufficiency of which is hereby acknowledged, the Boriowers, the Lender and the
Subordinating Party hereby mutually agree as follows:

1. The Superior Debt is more fully described in a Note (the “Nole") dated on or
about June 9, 2011 in the original principal sum of Two Hundred and Fifty ~ive Thousand,
Three Hundred and 00/100 Dollars ($255,300) executed by the Borrowers and maie payable
to Lender, to be secured by a certain Mortgage from Borrowers in favor of Lender tated on or
about June 9, 2011 {"Senior Mortgage"), which Senicr Mortgage shall be recorded in the Office
of the Recorder of Deeds of Cook County, lllinois. The Senior Mortgage, together with all other
documents and instruments securing the Superior Debt are hereinafter collectively referred to
as the "Superior Loan Documents”.
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2. The Subordinated Debt is more fully described in a Note dated April 20, 2006 in
the original principal sum of Fifty One thousand and 00/100 Dollars ($51,000) from the
Borrowers in favor of the Subordinating Party and secured by a Morigage dated the April 13,
2006, and recorded with the Office of the Recorder of Deeds of Cook County, lliinois on May
10, 2006 as Document No. 0613035145 (the *Subordinated Mortgage”).

3. The Subordinating Party agrees that subject to the limitations set forth herein, the
Subordinated Mortgager, and all rights of Subordinated Party in the Property by virtue of the
Subordinated Mortgage are made subordinate, subject and inferior by this Agreement to the
Superior Debt and the Superior Loan Documents held by the Lender.

4. The priorities granted the Lender by the Subordinating Party in this Agreement
are limited *0-and shall not exceed the initial amount of the Superior Debt set forth in paragraph
1 above, provided further that the same are in fact advanced by Lender to Borrower and are
secured by the: Superior Loan Documents recorded on the Property from Borrower to Lender.
In addition, the piorities granted Lender by this Agreement are limited to the terms of said Note
and any renewals, £xtansions or modifications, but not any increases thereof.

5. This Agreciment constitutes a continuing subordination until the Superior Debt
and all money secured thereov, ic released and a release of the Superior Debt Loan Documents
are recorded against the Property.  This Agreement is cumulative of all other rights and
securities to Lender. No waiver by Lender of any right hereunder or its Note or the Superior
Debt Loan Documents shall effect cr inpair its rights in any manner thereafter occurring. Any
forbearance by the Lender shall not b2 neemed to be a waiver by Lender of any rights that it
may have.

6. This Agreement shall be goverried by and construed in accordance with the laws
of the State of llinois. Wherever possible each provision of this Agreement shall be interpreted
in such a manner as to be effective and valid unde:” aprlicable law but if any provision of this
Agreement shall be prohibited by or invalid under such 'aw, such provision shall be ineffective to
the extent of such prohibition or invalidity, without invaliGating e remainder of such provision or
the remaining provisions of this Agreement.

7. This Agreement is binding upon and shall inure/to the benefit of the heirs,
executors, administrators, successors and assigns of each of the parties hereof, but the
Subordinating Party covenants that it will not assign the claim of the Sukordinating Party or any
party thereof, without making the rights and interest of said assignee subject in all respects to
the terms of this Agreement.

8. This Agreement shall terminate upon full and final payment oi a0y and all
amounts due under the Senior Debt, provided that ll rights of Subordinating Party hereunder
shall automatically terminate at such time as the Subordinated Debt have been paid in full.
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IN WITNESS WHEREOF, the undersigned have set their hand and seal this the Bih day of

, 2011,
BORROWER: SUBORDINATING PARTY:
DIAMOND BANK, FSB
/w . Se e
Kenneth J Edl
Its: EXECUTIVE VICE PRESIDENT
STATE OF ILLI24OIS )
) 8S8:
COUNTY OF COC« )

1, / do hereby certify that Minal Desal and
Jaavid Bharucha, personal!; known to me to be the same persons whose names who are subscribed to
the foregoaing instrument, appea ec hafore me this day in person and acknowledged that they signed and
delivered the said Subordinating Agreement as their free and voluntary act for the uses and purposes set
forth therein.

___dayof , 2011,

GIVEN under my hand and notarial sea’ this

Notary Public

My Commission Expires:

kok kkkkokk k%

STATE QF ILLINOIS )
) §S:
COUNTY OF COOK )

The Undersigned does hereby certify that Kenneth J Edl, Executive Vice Preside:t ‘of Diamond
Bank, FSB, personally known to be the same persons whose names who are subscribed toin2 foregoing
instrument, appeared before me this day in person and severally acknowledged that as such Executive
Vice President, they signed and delivered the foregoing Subordination Agreement, pursuant to the
authority given by the Board of Directors of Diamond Bank, FSB, as their free and voluntary act, and as
the free and voluntary act and deed of the corporation, for the uses and purposes set forth therein.

GIVEN under my hand and notarial seal this 6'"'\ : of, 2011.

My Commission Expires: Uh@l o)

"OFFICIAL SEAL"

3  SANDRAGALLARDO
-3- % Notary Public, State of liinols &
MyComm;sseon Explres 06!15113 _3:
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IN WITNESS WHEREOF, the undersigned have set their hand and seal this the 5‘1’1 day of
doe , 2011,

BORROWER: SUBORDINATING PARTY:
DIAMOND BANK, FSB

MQusn’ oy, Ko 2 52 ce

Kenneth J Edi

Its: EXECUTIVE VICE PRESIDENT

STATE OF iLLNOIS )
)88
COUNTY OF COGr. ) )

l, #"_ 4#/5\ do hereby certify that Minal Desai and
Jaavid BharucHa, persciially known to me to be the same persons whose names who are subscribed to

the foregoing instrument, appaarc before me this day in person and acknowledged that they signed and
delivered the said Subordinating‘Agrezment as their free and voluntary act for the uses and purposes set
forth therein.

2
GIVEN under my hand and notariai seil *his é f_ day of Ja (/V L2011,
_,%;ﬁ
~AfSlary Public

My Commission Expires: L{/ .f/ ot

"CEFICIAL SEAL'
AARON ANDERSON

NOTARY PURLIC, STATE OF ILLINOIS

MY SOMMISSION EXPIRES 4/5/2014

LR B B B R RN I B i

STATE OF ILLINOIS )
) S8:
COUNTY OF COOK )

The Undersigned does hereby certify that Kenneth .| Edi, Executive Vice Presizeni of Diamond
Bank, FSB, personally known to be the same persons whose names who are subscribed e tha foregoing
instrument, appeared before me this day in person and severally acknowledged that as suc’t Executive
Vice President, they signed and defivered the foregoing Subordination Agreement, pursuait lo the
authorily given by the Board of Directors of Diamond Bank, FSB, as their free and voluntary act, and as
the free and voluntary act and deed of the corporation, for the uses and purposes set forth therein.

GIVEN under my hand and notarial seal this Bth, day of Jue of, 2011.

e

My Commisgsion Expires: U ‘5‘ b

Mo P S S vt e R el e et T P
g "OFFICIAL SEAL"

SANDRA GALLARDO
&  Notary Public, State of liinois ¢
& My Commission Explres 06/15/13 &
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EXHIBIT A
LEGAL DESCRIPTION

Lot 5 and the North 5 Feet of Lot 6 in Block 4 in Arthur Dunas “L” Extension Subdivision of part
of the West ' of the Northeast 14 of Section 27, Township 41 North, Range 13 East of the Third
Principal Meridian, in Cook County, !llinois.

PIN: 10-27-208-053-0000
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Order No.: 11622429
Loan No.: 000687746086

Exhibit A

The following.described property:

Lot 5 and the ek 5 Feet of Lot 6 in Block 4 in Arthur Dunas "L" Extension Subdivision of
part of the Wesl 1//2-of the Northeast 1/4 of Section 27, Township 41 North, Range 13
East of the Third Princizal Meridian, in Cook County, Illinois.

Assessor’'s Parcel No; 10-27-708-053-0000




