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MORTGAGE

ROBERTS

Yoan #: BB145657
PIN:3%-12-305-010-0000
MIN: 100511600000576462

DEFINITIONS

Words used in mulliple sections of this document arearlned below and other words are defined in Sections 3, 11, 13, 8, 20 and
21, Certain rules regarding the usage of words used in this dorument are alse provided in Section 16

A} "Security Instrument” means this document, which is dated JUNB 21, 2611 together with ail Riders to this document.

(B} "Borrower" is JOHN H ROBERTS AND SHARON ROBERT(, HUSBAND AND WIFE. Borrower is the mortgagor under
this Security [nstrument.

{C} "MERS" 13 Mortgage Electronie Registration Systems, fnc. MERS 15 & s¢parate corporalion (hal is acting sofely as & nominee
tor Lender and Lender's successors and assigns, MERS is the mortgagee wnder f2ic Security Instrument, MERS is organized
and existing under the laws of Delaware, and has an address and telephone numbar of PO, Box 2026, Flint, MI 48301-2026. tel
(SR¥)6T9-MERS.

(D} "Lender” 1s INTERBANK MORTGAGE COMPANY. |.ender i1s a CORPORATION orpiaizad and cxisting under the laws of
ILLINOIS. Lender's address is 333 XNIGETSBRIDGE PARKWAY SUITE 210, LINZOINSHIRE, IL 60069,

(E} "Note" means the promissory note sigoed by Borrower and dated JUNE 21, 2011 The WNole states that Borrower owes
Leuder ONE HUNDRED THIRTY-SEVEN THOUSAND SIX HUNDRED AND 00/100 Doliars (15 $137 ,600.00) plus
interest. Borrower has promised {o pay this debt in regular Periodic Payments and 1o pay the debt in ‘ull vyt Jater than JULY 1,
2041,

(¥} "Property” means the property that is described below under the heading "Transfer of Rights in the Propesiv”

(G} "Loan" means the debi evidenced by the Note, plus interest, any prepayment charges and late charges die crder the Note,
and alt sums due under this Secunty Instrument, plus interest

(H) "Riders" means all Riders fo this Security Instrument that are executed by Botrower. The following Riders are to be exceuted
by Bortower [cheek box as applicable].

{1 Adjustable Rate Rider i1Condomintum Rider T Sccond Home Rider
(I Baileon Rider L1 Planned Uniz Development Rider (I Biweekly Payment Rider
7114 Family Rader 1 Other(s) [speeily]

[LLINOTS-Single Famiy-Fannie Mae/Freddie Mac UNTFORM INSTRUMENT
s 3037 Page 1 of 10 Form 3014 1/01
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(D "Applicable Law " means all controlling apphicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effeet of law) as well as all applicable [inal, ron-appealable judicial opinions.

(Jy "Community Association Dues, Fees, and Assessments’ means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium asseciation, homeowners association or similar organization.

(K} "Eleciroajc Funds Transfer” means any transfer of funds, other than a transaction originaled by check, draft, or similar
paper iustroment, which is initiated through an ¢lectronic termrnal, telephonic mstrument, computer, or magnetic tape so as to
order, instruct, of authonze & financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-
sale transfers, nutomafed teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transters

(L "Escrow Itrms' means those items that are deseribed in Section 3,

(M) ""Miscelranesus Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than msurzice vroceeds paid under the coverages described in Section 3) tor: (1) damage to, or destruction of, the Property;
(1) condemnatior._or other taking of all or any part of the Property, (ii1) conveyance in lieu of condemnation; or (iv)
misrepresentations 21, ¢f omissions as to, the value andfor condition of the Property.

(N} "Mortgage Insuranc:’ vareans insurance protecting Lender against the nonpayment of, or defanlt on, the Loan,

{0y "Periedic Payment” mears the repularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Scetion 3 of this AeCurity Instrament,

(Py "RESPA" means the Real Estals Sotilsment Procedures Act (12 U.S.C. ss 2601 et seq.) and its implementing regulation,
Regulation X (24 CF.R. Part 35003, as Yiey might be amended from time 1o tine, or any additicnal or successor legislation or
regulation thal governs the sume subject mailer) As used i this Security Instrument, "RESPA" refers to all requirements and
restrictions that are impesed in regard to a “federally related mortgage oan” even 1f the Loan does not qualify as a "federally
related mortgage loan” under RESFA

() "Successor in Interest of Borrower" means ary party thai has laken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Sccurity Instrument,

TRANSFER Ol RIGH! S IN THE PROPERTY

This Security Instrument secures to Lender: (1) tie repayment of theZodn, and all renewals, extensions and modifications of the
Note; and (1) the performance of Borrower's covenants and agreements vader this Security Instrument and the Note. For this
purpese, Borrower does hereby mortgage, grant and convey 1o MERS (selelv aznominee for Lender and [Lender's successors and
assigns) and to the successors and assigns of MERS the following described propriiyocated in the COUNTY of COOK;

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREO.D.

which currently has the address of 3101 POLLY LANE, FLOSSMOOR, IL 60427 (hurein ‘Property Address™).

TOGETHER WITH all the improvements now or hereafter erected on the property, and ail easements, appurtenances, and
{ixtures now or herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property " Borrower underslands 20d #grees that MERS holds
only lfegal tile 1o the interests granted by Borrower in this Security Instrument, but, if necessary 1o compulowith law or custom,
MERS (as nominee for Lender and Lender's successors and assiges) has the right: to exercise any er #11 of those interests,
mncluding, dut not limited 1o, the right to foreclose and sell the Property; and to take any action required of Lenaer including, but
not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cenveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
waitants and will detend generally the Gtle to the Property against all claims and demands, subjeet o any encumbrances of record.

THIS SECURITY INSTRUMIENT combines uniform covenants for national use and nen-uniform covenants with lirnited
variations by jurisdiction to constitute « vinform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Paymeant of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the prineipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note Borrower shalt also pav funds for Escrow Tems pursuant to Seclion 3, Payments due under the Note and this Security

ILLINQIS-Singh: Familv-Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT
w3237 Page 2 of 10 Form 3014 1/




1119355024 Page: 4 of 12

UNOFFICIAL COPY

BB145657

Instrument shall be made in U 8. currency. However, f any check or ather nstrument received by Lender as payment under the
Note or this Security Instrument is retumed 10 Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forns, as selecied by Lender: (a) cash; (b) money
order, (¢) cerlified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose depasits are insured by a federal ageney, instrumentaltty, or entity; o7 {d} Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the locatzon designated in the Note or at such other location as
mav be designated by Lender in aceordance with the notice provisions m Section 15, Lender may return any payment ot partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
pavment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payraents in the future, but Lender 1s not obligated to apply such payments at the time such payments are
accepled. [f each Periodic Payment is applied as of 11s scheduled due date, then Lender need not pay interest on unapphied funds.
Lender mav hiid such unapplied funds until Borrower wakes payment to bring the Loan current. T Borrower does not do so within
a reasonable pertodof fime, Lender shall either apply such fumds or return them to Borrower. 1 not applied earlier, such funds wil}
be appiied to the ¢utstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have novw or in the {uture against Lender shall relieve Borrower [tom making payments due under the Note and
this Security [nstruepentrperforming the covenants and agreements sccured by this Security [nstrument.

3. Application o8 Pryments or Proceeds. Except as otherwise deseribed i this Section 2, all payments accepted and
applied by Lerder shall be applie in the following order of priority: (a) mlerest due under the Note; (b} principal due under the
Note; (¢) amounts due under Seeon 3. Such payments shall be applied {o each Periodic Payment in the order in which it became
due. Any remaining amounts shalt beapplied first to late charges, second to any other amounts due under this Security Ingtrument,
and then to reduce the prineipal balance of the Note.

If Lender receives a payment frem Forroiver for a delinguent Periodic Payment which includes a sufficient amount to pay
any lalc charge due, the payment may be applied tothe delinquent payment and the late charge. {f more than one Periodic Payment
is outstanding, Lender may apply any payment resgired from Berrower to the repayment of the Periedie Payments if, and to the
exienl that, each pavment can be pard in full. To theexiedt that any excess exists after the payment 1s applied Lo the full payment
of onc or more Periodic Payments, such excess may be ;pplied to any late charges due. Volunlary prepayments shall be applied
first to any prepavment charpes and ther as deseribed m the Noto.

Any application of payments. msurance proceeds, 0rMisesllaneous Proceeds 1o principal due under the Note shall not
extend or postoone the due date, or change the amount, of the Periodic Pavments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender o the day Periodic Paviments are due under the Note, until the
Nole is paid m [ull, 2 sum (the "Funds") to provide for payment of ameunts due for: (a) taxes and assessments and other items
wlhich can altain priority over thus Security Instriement as a lien or encumbranze-on the Property, (b) leasehold payments or ground
rents on the Property, if any; (¢) premiums for any and all insurance required 5y Lender under Section 5; and (d) Mortgage
Insurance premiums. if any, or any summs payable by Bomower to Lender in lieu ¢f the rayment of Mortgage Insurance premiums
n accordance will the provisions of Section 19, These items are called "Hscrow Itenip™ A origination or al uny lime during the
term of the Loan, Lender may require thal Community Association Dues, Fees, aid Assessments, if anv, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Hem. Borrower shall predypiiv-furaish to Lender all notices of
aiounts (o be pald under this Section. Borrower shall pay Lender the Funds for Escrow [ems wilvss Lender waives Borrower's
ohlipabon lo pay the Funds (or any or all Fscrow Items. Lender may waive Borrower's obligationso pavto Lender Funds for any
or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrywer shall pay directly,
when and where payable, the amounts due for any Escrow Hems for which payment ol Funds has beetiwaived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as/ Zader may require.
Borrower's obligation to make such payments and to provide receipts shall for afl purposes be deemed tobe 4 covenant and
agrecment contained in this Security Instrument, as the phrase "covenant and agreement" is used in Section 9 [ Bomrower is
obligated io pay Hscrow ltems direcily, pursuant to a waiver, and Borrower fils to pay the amount due for an Escrow Item, Lender
may exercise its Tights under Section 9 and pay such smount and Borrewer shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under (his Section 3

Lender may, at any time, collect and hold Funds m an amount {a) sufficient to permit Lender to apply the Funds at the
tme specafied under RESPA, and (b) not Lo exceed the maximum amount a lender can require under RESPA. Lender shatl
cstmate the amount of Funds dee on the basis of current duta and reasonable cstimates of expenditures of future Fscrow ltems or
atherwise in accordance with Applicable Law.

The Funds shall be held in an insttution whose deposils are insured by a federal agency, instrumentality, ot entity
Oneludmg Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Iunds to pay the Escrow ltems no later than the time specified under RESPA. fLender shall not charge Borrower for

ILLINCHS-Single Family-Fannie Mae/Freddie Mac UNITORM INSTRUMENT
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Liolding and applving the Funds, annvally analyzing the escrow account, or veritving the Escrow ltems, unless Lender pays
Horrower inlerest on the Funds and Applicable Law permils Lender 1o make such a charge. Unless an agreement is made in
wriling or Applicabic Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interest or
camings on the Junds. Borrower and 1.ender can agree in wnting, however, that mterest shall be paid on the Funds. Lender shall
give to Borrower, without charge, én annual accounting of the Funds as required by RESPA.

If there 15 a surplus of Funds beld in cscrow, as detined under RESTA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there 18 a shortage of Funds held in escrow, as deflined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay 10 Lender the amount necessary 1o make up the shortage 1n accordance
with RESPA, but in no more than 12 monthly payments. I there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency m accordance with RESPA, but in no more than 12 monthly payments.

Uporinavment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lerder.

4. Charges; Tiens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain prissaty over this Security Instrument. leasehold payments or ground rents on the Property, if any, and
Community Association ees, Fees. and Assessments, if any. To the exlent that these items are Escrow Items, Borrower shall pay
them n the manner provided i 3action 3

Borrower shall prompily/discharge any lien which has prionty over this Security Instrument unless Borrower: (a) agrees
in writing 1o the paviment of the'obligation sectred by the lien in a manner scceptable to Lender, but only so long as Borrower 1s
perfotming such agreement: (b) contests b iien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinton operate 1o prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are coneluded; or () secures frdm the holder of the lien an agreement satisfactory to Lender subordinating the lier to
lhis Seeurity Instiument. It Lender determines-hat any part of the Property is subject to a tien which can allain prionty over this
Security [nstrument, Lender may give Borrower eypaige identifving the fien, Within 10 days of the date on which that nolice is
given, Burower shall satisty the len or tlake one orwiore of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time chargefor a real estate tax verification andfor reporting service used by
Lender m commection with this Loan,

8. Propertv Insurance. Borrower shall keep the improvcrotnts now existing or hereafter erected on the Property insured
against 10ss by fire, hazards mcluded within the term "extended covernge," and any olher hazards inetuding, but not lismited to,
carthguakes and floods, for which Lender requires insurance. This izisurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lendertequires pursuant to the preceding sentences can change
during the tenm of the Loan. The insurance carrier providing the mnsurance sh74-ue chosen by Borrower subject to Lender's right to
disapprove Borrewer's choice, which right shall not be exercised unreasonably. Lerider may require Borrower to pay, in connection
with this Loan, either: (a) a one-time charge for Hood zone determination, certification] and tracking services; or (b) a one-time
charge tor flood zone determination and certification services and subsequent charges/cach time remappings or similar changes
oceur which reasonably mighs affect such determination or centibieation. Borrower shall aise’cedesponsible for the payment of any
fees imposed by the Federal Emergency Management Agency in connection with the revie v of any flood zone determination
resulting from an objection by Bomower.

I Borrower fails o maintain any of the coverages descnibed above, 1.ender may oblain insuraive coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amcunt of soverage. Therefore,
such coverage shall cover Lender, but might or might not pratect Bortower, Borrower's equily in the Proyerty’ er the contents of
the Property, against any risk, hazard or lability and might provide greater or lesser coverage than was pieviously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the costof insurance thal
Berrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt'of Barrower
seewred by this Secunty Instrument. These amounts shatl bear inlerest at the Note rale from the date of disbursement and shall be
pavable, with such inferest, uponr notice from Lender to Barrower requesting payment.

Ail msurance policies requited by Lender and renewals of such policies shall be subject to Lender's right to disapprove
stch policies, shall inciude a standard mortgage clause, and shall name Lender as mortgagee and/or as an additiona) loss payee.
Lender shall have the right to hold the policies and renewal certificates, If Eender requires, Borrower shall promptly give (o Lender
all receipts of paid premiums and renewal notices. If Borrower oblains any form of insusance coverage, not olberwise required by
Jendet, for damage to, or destruction of, the Property, such policy shall inelude a standard mortgage clause and shall namme Lender
as morlgagee and/or as an additional loss payee.

La the event of loss, Borrowe shall give prempt notice to the insurance carrier and Lender Lender may make proof of
loss if not made prompuly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
ot 1ot the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
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of repair is economically feasible and Lender's security 15 not lessened. During such repair and restoration period, Lender shall
have the right to hold such msurance proceeds wniii Lender has had an opportunity to inspect such Property to ensure the work has
heen completed 1o Lender's satisfaction, provided that such inspection shall be underiaken promptly Lender may disburse
proceeds for the repairs and restoration in a single payment of in a series of progress payments as the work is corpleted. Unless an
agreement 1s made i writtng or Applicable Law tequires interest to be paid on such inserance proceeds, Lender shall not be
required 1o pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties, relained by
Borrower shall nut be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically leasible o1 Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums secured by
this Secunity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applicd in the order provided for m Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters [f Boriower does not respond within 30 days to a notice from Lender that the insurance cartier has offered to settle a
clamm, then Lenacomay negoliate and settle the claua. The 30-day period will begin when the notice is given, In either event, or if
Lender acquires’the-itroperty under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
nsurance proceeds araniowat not to exceed the amounts unpaid under the Note or this Security [nstrument, and (b} any other of
Borrower's tights (eirer/than the right to any refund of unearned premiums paid by Borrower) under all insurance policies
covening the Property, msofar 23 such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds
etther to repalr or restore the Property or 1o pay amounts unpaid under the Note or this Security Instramen(, whether o1 not then
due.

6. Oceupancy. Rorrower shaii ceenpy, establish, and use the Property as Borrower's principal residence within 60 days
alfer the execution of this Secunty Insituwaent and shall continue (o occupy the Property as Borrower's principal residence for at
teast one year after the date of oceupancy, vaiess Lender otherwise agrees in writing, which consent shall not be unreasorably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control

7. Preservation, Maintenance and Prat<ction of the Property; Inspections. Borrower shall not destroy, damage or
unpa the Property, allow the Propesty to deteriorate oo cummii wasle on the Property. Whether or not Borrower is residing in the
Property, Horrower shall maintain the Property in order t: prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section 3 thet repair or resioration is nol economically feasible, Borrower shall
promptly repair the Property if damaged (o avoid further detesioration or damage. 1f insurance or condemnation proceeds arc paid
i coniection with damage to, or the taking of, the Property, Boireyver shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single
payment or 11 4 series of progress payments as the work is completed. ¥ the insuranee or condemnation proceeds are not sufficient
to repuir ar resiore the Property, Borower is not relieved of Borrower's obligarion for the completion of such repair or restaration.

Eender o7 ils agenl may make reasonable cutries wpot and inspections of theProperty. If it has reasonable cause, Lender
mey 1spect the intenor of the improvements on the Property. Lender shall give Eorrower notice at the time of or prior to such an
mictior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defavlt if, during the Loar aprlication process, Rorrower or any
persons o entihies acting at the direction of Borrower or with Berrower's knowledge or conséiigeve materially false, misleading,
or inaccurate mfermation or statements to Lender (or failed to provide Lender with material infotnation) in conrection with the
Loan. Malerial reprosentations include, but are not linited to, representations concerning Borrower's ocennancy of the Property as
RBormrower's principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security Instrumert. 17(a) Bomower lails
to perform the eovenants and apreements contained in this Security Instrament, (b) there is a legal procesding thal might
signilicantly affect Lender's nterest in the Property and/or rights under this Security Instrument (such 2s a proceeding in
bankruptey. probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over iais Securily
instrument o7 10 enforee Jaws or regulations), or (¢ Borrower has abandoned the Property, then Lender may do and pay for
whalever is reasonable or appropriate to protect Lender's inferest in the Property and rights under this Security Instrument,
meluding protecting and/or assessing the value of the Property, and secaming and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument, (b)
appeartng in courl; and {c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, mcluding its secured posilion in a bankruptey procecding. Securing the Property includes, bui is not limited 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
buildurg or ether code violatiens or deangerows conditions, and have utilities tumed on or off. Although Lender may take action
under this Section 9, Lender does not have Lo do 5o and s not under any duty or obligation to do so. It is agreed that Lender incurs
ne lability for not taking anv or all act.ons authotized under this Section 9.

Any amounts disbursed by Leader under this Section Y shall become additional debt of Borrower secured by this Security
instrument. These amounts shall bear mieres! &t the Note rate {Tom the date of dishussement and shall be payable, with such
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inferest, upon notiee from Lender to Borrower requesting payment.

I this Security Instrument 18 on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests horein conveved or terminate or cancel the ground lease. Borrower shall not,
wilhout the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the
leasehoeld and the fee title shall not merge unless Lender agrees 1o the merger in writing.

16. Mortgage Insurance, I Lender required Mortgage Inswrance as a condition of making the Loan, Borrower shall pay
the premiums required (o maintain the Morlgage Insurance in ellect. 1€, for any reason, the Mortgags Insurance coverage required
by Lender ceases te be available from the morigage insurer that previpusly provided such insurance and Borrower was required o
make separately designated payments toward the premiums for Mortgage losurance, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the Morlgage Insurance previously 1 cffect, at a cost substaatially equivalent to the
cost to Borrower of the Mortgage Insurance previously in cffect, from an alternate mortgage insurer selected by Lender. [f
substantially #iuiyalent Mertgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
scparaltely designeied payments that were due when the insurance coverage ceased 1o be in cffect. Lender will accept, vse and
retain these pavineits is 1 non-refundable loss reserve in liew of Mortgage Insurance Such loss reserve shall be non-refundable,
notwithstanding theJast that the Loan 1s ultimately paid mn full, and Lender shall not be required to pay Borrower any interest or
earnings on such loss reserve, Lender can no longer require Joss reserve payments if Mortpage Insurance coverage (in the amount
and for the peried that Lenuatrequires) provided by an insurer scleeted by Lender again becomes availabie, ts obtained, and
Lender requires separately desigriated paymenis toward the premiums for Mortgage Insurance. [ Lender required Mortgage
Insurance as a condition of makiay the Loan and Borrower was required 1o muke separately designated payments toward the
premuiums for Mortgage Insurance, Fortower shall pay the premiums required to maintain Mortgage Insurance in effect, or w
provide & non-refundable toss reserve; unuil Lender's requirement for Morlgage Insurance ends in accordance with any written
agreement between Dorrower and Lender ploviding for such terminabion or until termination is required by Applicable Law,
Nothing n this Scction 10 affects Borrowes's obligation to pay interest ar the rate provided m the Note.

Mortgage Insurance reimburses Lender (or'asy entity that purchases the Note) for certain lusses it may incur if Borrower
does not repay the Loan as apreed. Borrower 18 niot ety to the Mortgage Insurance.

Mortgage insurers evaluate thetr total risk on all such insurance in foree ffom time to time, and may enter nto spreements
with other parties that share or modify their risk, or reduce losses. These agreements are on lerms and conditions that are
satisfaclory to the mortgage msurer and the other party (orgiarties) to these sgreements. These agreements may require the
morigage insurer Lo make payments using any source of funds ter'the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums),

As atesull of these agreements, Lender, any purchaser of the Note. inother insurer, any teinsurer, any other enlity, or any
aflthate of any of the foregeing, may receive (directly or indirectly) amoun.s-that derive from {or might be characlerized as) a
portion of Berrower's payments for Mortgage Insurance, in exchange for sharog or modifying the mortgage insurer's risk, or
reducing losses. [ such agreement provides that an aftiliste of Lender takes a shac of the insurer's risk in exchange for a share of
the premitnus paid te the insurer, the arrangement is often termed "captive reinsuraned " earther:

{2} Any such agreements will not affect the amounts that Borrower has agreod w'pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrowes villowe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Burrower has - if any - with respect t2the: Mortgage Insurance
under ke Homeowners Protection Act of 1998 or any other law. These rights may include tue right.io receive certain
disclosures, {o request and obtain cancellation of the Mortgage Insurance, fo have the Mortgage Insarance terminated
automatically, and/or te receive a refund of any Mortgage losurance premiums that were unearned atihe time of such
cancellation vr fermination,

1. Assignment of Miscellaneous Proceeds; Forfeiture, Ail Miscellaneous Proceeds are hereby assigned+o and shall be
paid 10 Lender

1t the Property 1s damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
resloration or repair is economically feasible and Lender's security is not lessencd. During such repair and restoration period,
Lender shall huve the right to hold such Miscellaneous Proceeds until Lender bas had an opportunity to inspect such Property to
enswre the work has been completed te Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agrecinent is made i writing or Applicable Law requires interest to be paid on suck Miscellancous Proceeds, Lender
shall not be required lo pay Borrower any interest or earnings on such Miseellaneous Proceeds, 1 the restoratien or repair is not
cconomically feasible or Leader's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Seeurily Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proeceds shall be
applied m: the order provided for in Section 2.
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11 the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Seeurity Instrument, whether o not then due, with the excess, if any, paid to Borrower.

o the event of a parhal wkme, destruction. or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss 1n value is equal to or greater than the amount of the sums secured by
s Securily Instrument immediately before the partial 1aking, destruction, or loss in value, untess Borrower and [ender otherwise
agree in wreiting, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Properly immediately before the partia) taking, destruction, or loss in
value. Any hatance shall be paid to Borrower,

In the eveni of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
wnmediately before the partial taking, destruction, or 1oss in value 15 less than the amount of the sums secured imnediately before
1he partial tak:Gg, destruetion, or loss in value, unless Borrower and Lender otherwise agree in wriling, the Miscellaneous Proceeds
shall be apphed 10 +he sums secured by this Secusity instrument whether o1 not the sums are then due.

1F the Property is ubandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Parly (us defined in
the neal sentence) oire’s 1» make an award 1o settic a claim for damages, Borrower fuils io respond 1o Lender within 30 days after
the date the notice 15 grverd bender 1s authonized to collecl and apply the Miscellancous Proceeds either o restoration or repair of
the Property or to the sums-secaied by this Secunty Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard 1o Miscellancous
Proceeds.

Borrower shail be in defaull if 2nyv-action or proceeding, whether civil or criminal, is begun thal, in Lender's judgment,
couid result i forfeiture of the Property” or other matenal inpairment of 1.ender's inlerest in the Property or rights under this
Securily Instrument. Borrower can cure suclt 4 difanll and, it acceleration has occurred, reinstate as provided in Section 19, by
causing the actron or proceeding to be dismissed awith a ruling that, in Eender's judgment, prechudes forfeiture of the Property or
other material mipairment of Lender's interest i the Property or rights under tus Secunty Instrument. The proceeds of any award
or elaun for damages that are aunbulable lo the impeidment of Lender's interest in the Property are hereby assigned and shall be
patd to Lender.

All Miscellaneous Proceeds that are not applied U restotation or repair of the Property shiall be applied in the order
provided fur in Section 2.

12, Borrower Not Released; Forbearance By Lender Nota Waiver, Extension of the tine for payment or modification
of amortization of the swmns secured by (his Security Instrument graned Ty Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Zuscessors in Interest of Borrower Lender shall not be
required to commence proceedings against any Successer in [nterest of Biszower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument %y roason of any demand made by the original
Borrower or any Successors m Inierest of Borrower. Any forbearance by Lendur in skercising any right or remedy including,
without limitation, Lender's acceplance of payments from third persons, entities or/Cubeessors in [nterest of Borrower or in
amounts fess than the amount then die, shall not be a watver of or preclude the exercise ol any right or remedy.

13 Joint and Several Liability; Co-signers; Successors and Assigns Bound."Rorrdwer covenants and agrees that
Borrower's ubligations and liability shall be joint and several. However. any Borrower who co-sigus (his Security Instrument but
does not execute the Note (a "eo-signer”): (8) 15 co-signing this Security Instrument only fo morigags, grant and convey the co-
signer's interest i the Property under the terms of this Security Instrument, (b) is not personally oblig.ted 73 ray the suns secured
by this Sccurity Tnstrument; and {¢} agrees that Lender and any other Borrower can agree fo extend, modify_Torhear or make any
accommodations with regard to the terms of this Securily Instrument or the Note without the co-signer's consént

Subject to the provisions of Section 18, any Successor in Interest of Borrower whe assumes Borrower's-obfgations under
thes Security Instrument i writing, and is approved by Lender, shall obtain all of Borrower's rights and benefiis unger this Security
Instrusent. Borrower shull not be released from Borrower's obligations and Hability under this Security Instrument unless Lender
agrees (o such release in writing. The covenants and agreements of this Security Fustrument shall bing (except as provided in
Section 20) and benelit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
ihe purpose of protecting Lender's interest in the Property and rights under this Security Instrument, inciuding, but not limited to,
atiorneys' fees, properly inspection and valuation tees. [ regard to any other fous, the nhsence of express authority in this Security
Insirument to charge 4 specific fee to Borrower shall not be construed as a prohibition on the charging of such fec. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

I the Loan 15 subject (0 a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other lvan charges collected or fo be collected in connection with the Loan exceed the permilted limits, then: (a) any such loan
charge shall be reduced by the ameunt necessary 1o reduce the charge to the permitted limit. and (b) any sums already collected
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trom Borrower which exceeded perrmticd himats will be refunded to Borrower. Lender may choose 1o make this refund by redueing
the principal owed under the Nete or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be
treated as a partial prepayment without uny prepayment charge (whether or not a prepayment charge is provided for under the
Nete). Borrower's acceplance of anv such refund made by direet payment to Borrower will constitute a waiver of any night of
action Borrower might have arsig out of such overcharge.

15, Metices. All notices given by Borrower or Lender in connection with this Security Instrument must be in wiiting Any
notice to Borrower in connection with this Secunty Instrument shall be degmed 10 have been given 1o Borrower when mailed by
first elass mail or when actuallv delivered to Borrower's potice address if sent by other means. Notice to any one Borrower shall
constitule notice o all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall be the Property
Address untess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Rerrower's chunge of address. T Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only teporl & shange of address through that specified procedure. There may be only one designated notice address under this
security Insirureert at any one time, Any notice to Lender shall be given by delivering it or by mailing if by [irst class mai} fo
Lender's addressstered herein unless Lender has designated another address by notice fo Borrower. Any notice in connection with
this Security Instrumeitshail not be deemed fo have been given o Lender until actually received by Lender. If any notice required
by this Security Instrament is also required under Applicable Law, the Applicable Law requirement will satisty the corresponding
requiremnent arxler this Sexusty [nstrumnent.

16, Governing Law; Severability; Rules of Construction. This Securtty Instrument shall be governed by federal law
and the law af the jurisdiction in/vdisch the Property is located. Al rights and obligations contained in this Security Instrument are
subject 1o any requirements and limitians of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be sitent, et buch silence shall not be construed as a prohibilion against agreement by contract. In the
event that any provision or clause of this Serwriy Instrument or the Note confliets with Applicable Law, such confhict shall not
affect other provisions of this Security Instrament or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (&3 3 ords of the masculine gender shall mean and nclude corresponding neuter
words or words of the feminine gender, (b) words inthe siuglar shall mean and inchide the plural and vice versa; and (c) the word
"miay" gives sole discretion without any obligation to t2k¢ any action.

17. Burrower's Copy. Borrower shall be given one Copy of the Note and of tus Security Instroment.

18, Tramsfer of the Property or a Beneficial InteresiizBorrewer. As used in this Section 18, “Interest in the Property”
means any legal or beneticial interest in the Property, including, 5%0siot limited to, those bencficial interests transferred in a bond
for deed, contract for deed, installinent sales contract or escrow agregmienid, the intent of which is the ransfer of title by Borrowes
at a future date 1o a purchaser

I all or any part of the Property or.any Interest in the Property is sold oruansterred {or if Borrower is nol a natural person
and # beneficial interest in Borrower is sold or transterred) without Lender's prior artiten consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this antionsshall not be exercised by Lender if such
excrcise is prohthited by Applicable Law,

T Lender exercises (his option, Lender shail give Borrower notice of acceleration /1 hp/iotice shall provide a pened of not
less than 30 days (rom the date the notice is given m accordance with Section 15 withis “vhien Borrower must pay all sums
secured by this Security [nstrument. If Borrower fails te pay these sums prior to the expiration of this period, Lender may invoke
anv remedies permitted by this Security Tnstrument withowt further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. 1f Borower meets certain conditions, Dorrower shall have the
right to have enforcement of this Security Instrument discortinued at any time prior to the earliest of” (a)4rve days before sale of
the Preperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law niigit speeify for the
lermination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Insirument, Those corditions are that
Borrower: (@) pays Lender all sumis which then would be due under this Security Instroment and the Note as if no weceleration had
occurred, (b cures any default of uny other covenants or sgreements; (¢} pays all expenses incwrred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) tukes such action
as Lender mav rensonably require to assure that Lender’s interest in the Property and rights under this Securily [nstrument, and
Borrower's obligation to pay the sums sccured by this Securily Instrument, shell continue unchanged unless as otherwise provided
wider Applicable Law. Lender may require that Borrower pay such reinslalement sums and expenses in one or more of the
loliowing Torms, as sclected by ender: (a) cash; (b) muney order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose degosits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, (his Security instrument and obligations secured hereby
shall remain fully effective as 1f no uceeleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,
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20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or 2 partial inferest in the Note (together
wilh this Security Instrument) can be sold one or more times without prior notice (o Borrower. A sale might result in a change in
the entily (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or nore changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which paymenss should be made and any other information RESPA requires 10 connection with a notice of transfer of servieing. If
the Note s sold and thereafter the Toan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer of be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless ctherwise provided by the Note purchases.

Neilher Borrower nor Lender may commence, join, or be joned to any judicial action {as either an individual litigant or
the wember ofa wlass) that arises from the other party's actions pursuant to s Security [nstrument o1 that alleges that the other
party has breactied.any provision of, or any duty owed by reason of, this Secunity Instrument, untit such Borrower or Lender has
nofified the other parsy (with such notice given in compliance with the reguirements of Section 15) of such alleged breach and
afforded the other painthereto a reasonable period after the giving of such notice to take correctrve action. If Applicable Law
provides a time peniedwlich must etapse before certain action ¢an be taken, thal time period will be deemed o be reasonable for
purposes of ns paragrapa, Tha notice of acceleration and opportunity to cwre given to Borrower pursuant te Section 22 and the
notice of acceleration giveri to/dserrower pursuant to Section 18 shall be deemed to satisly he notice and opportumty to take
corrective action provistons of Uiz Section 20,

21. Hazardous Substances. /s sed in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollulants, ¢& wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxie petrolenn produets, tosie pesticides and herbicides, velatile solvents, materials containing asheslos or
formaldehvde, and radicactive materials, (8) "Epvironmental Law” means federal laws and laws of the jurisdiction where the
Praperty 1s located that relate 1o health. safely o1 environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defthed inEnvironmental Law, and (d) an "Environmental Condition” means a
conditien that can cause, contribute to, or otherwise #11gger an Environmental Cleasnup.

Berrewer shall not cavse or permit the presence, dse, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Proverty. Borrower shall nol do, nor allow anyone else to do, anything
affecting the Property (a) that is in violation of any Environmdntzi Law, (b) which creates an Environmental Condition, or (¢)
which, due to the presence, use, or release of a Hazardous Substarce creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence. uge, or slorage on the Property of smali quantities of
[{azardous Substances that are generally recognized to be appropriate o rormal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumds products),

Bormrower shail promptly give Lendet written notice of {a) any investig: tien, c’aim, demand, lawsuit or other action by
anv governmental or regulatory agency or private parly involving the Property and sai-{lazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Fnvironmental Condstion, mcioding but not limited to, any spitling,
leaking, discharge, release or threat of release of any Hazardows Substance, and {¢) any conition caused by the presence, use or
release of a Hazardows Substance whick adversely affects the value of the Property. If Borower learns, or is notified by any
poveramental or regulatory authotity, of ary private party, that avy removal or other remediavion of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take atl necessary remedial actions in acebrdayce with Environmental
Law. Notlung herein shall create any obligation on Lender for an Fovironmental Cleanup.,

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fellowlng Borrower's
breach of any covepant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unfess
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (v)
a date, nol kess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
Failure to cure the default on or before the date specified in the notice may resalt in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its optior may require immediate payment in full of all sums sccured by this Security Instrument
without further demand and may fereclose this Security Instrument by judicial proceeding. Lender shall be entitled to
colieet all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.
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23. Release, Upon payment of alb sums secured by this Security Instrument, Lender shall release this Security Instrument.
Buorrower shall pay any recordation costs. Lender may charge Borrower « fee for releasing (his Secunity Instrument, but only if the
fee iz patd 1o a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. [ accordance with [linois law. the Borrower hereby releases and waives all rights under and
by virlue of the 1lhneis homestead exemption laws.

25, Plucement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of tle insurance
coverage required by Borrower's agreement with Lender. Lender may purchase insurance al Borrower's expense lo protect
Lender's interests in Borrower's collateral. This insutance may, bu need not, protect Borrower's interests. The coverage that
Lender purchases may nol pay any claim that Borrower makes or any claim that 1s made against Borrower in connection with the
collateral. Borfower may later cance! any msurance purchased by Lender, but only after providing Lender with ¢vidence that
Borrower Las obtained insurance s required by Borrower's and Lender's agreement. 1f Lender purchases insurance for the
collateral, Boirovrer will be responsible for the costs of that insnrance, including interest and any other charges Lender may
impese in comueesién with the placement of the insursnce, until the effective date of the cancellation or expiration of the insurance.
The costs of the myirance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cosl o risurance Borrower may be able to oblain on its own.

BY SIGNING BELD ﬁ Rorrower aceepts and agrees Lo the terms and covenants contained in this Security Tnstrument
- v\vr and reeorded with i

//&m (/,,/,J

, BCQREQWER - Jormanoagpnjs - IATE -

V/‘—/dwu /(/é«'/fé/?.[ l / ///

SHARON ROBERTS - DATE -

STATE OF I/Aam;é

COUNTY OF_(nak

L f?taﬂé 4 é LIRS a Notary Public i and for taid county and state do hereby certify that

n s 4 1] .-./ B g
o Joha H FobecTS _ancl Sharen Fobeol,

- V= personally
known (o ¢ to be the same person{s) who%e name(s) isfare subscribed to the foregoing insumment, appearcd before me this day in
person, and acknowledged that he/she/they signed and delivered the instrument as hig/herithe’c free and voluntary act, for the uses
and purposes therein set {orth.

Given under my hand and official seal, this _,sz?l_ day of J (ANg c?z(D / /

O DR

Notary Public

_._‘“_‘;(:,

QFFICIAL SEAL
FRANK S GUERRLERI

Notary Pubtic - State of Illinois i Temirme
My Commission Expires Mar 3, 2013 My Commission Expires. 5/3 /90 / _3
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EXHIBIT A

File No.: 2101633
Preperty Address: 3101 POLLY LANE, FLOSSMOOR, IL, 60422

LOT 4 IN BLOCGH 4 IN HEATHER HILL THIRD ADDITION UNIT NO. I, BEING A SUBDIVISION IN PART
OF THE NORTHWEST “ AND THE SOUTHWEST % OF SECTION 12, TOWNSHIP 35 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 31-12-305-010-G6000
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