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This Mortgage prepared by:
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First Personal Bank
14701 Ravinia Ave
Orland Park, IL 60462

CONSTRUCTICN MORTGAGE

MAXIMUM LIEN. At no time shall the principal amicant of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgange, exceed $42,000.00.

THIS MORTGAGE dated June 30, 2011, is made and executed nr.tween Mack Investmaents |, LLC, An lllinois
Limited Liability Company, whose address is 16800 S. Qak Pzix Av~. Tinley Park, IL 60477 (referred to
below as "Grantor”) and First Personal Bank, whose address is 14701 3avinia Ave, Orland Park, IL 60462
(referrad to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, war-ants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property; together with all existing or
subsequently erected or affixed buildings, improvermnents and fixtures; all easemenrts, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock ir utilities with ditch or
irrigation rights}; and alt other rights, royalties, and profits relating to the real prope/ty; including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) loca’ez in Cook County,
State of lllinois:

LOT 56 IN TIERRA GRANDE UNIT NUMBER 4, PHASE 1, BEING A SUBDIVISION OF PART OF THE
NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 35 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 18700 Chestnut Ave., Country Club Hills, IL 60478.
The Real Property tax identification number is 31-03-206-019-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES




1119504073 Page: 3 of 14

UNOFFICIAL COPY

"JUISUOD UBLM Joud
§,49pua 1noyum s1onpoid 3901 Jo paRIB ‘|10s ‘el0ds ‘AR|o ‘[0 ‘(seB pue jo Buipn|oul) sjessul ‘iaquun
Aue ‘saowss 0} 1yBu a1 Aved Jauyio Aue o1 jJuelB Jo ‘BAowal 1ou m Joyues ‘BuioBaloy ayy jo Aljesoush
ayl Bumwy anoyipn  Auadolg ayy jJo uouod Aue Jo Auadoid Byl 01 JO UO Blsem JO jo Buidduis Aue
18NS 40 “Jwied "Wwod Jou dduesinu Aue jiued JO JONPUOD ‘aSNED J0U [|BYS JOJURID ‘8ISBAN ‘oUBRSINN

*8SIMJAY)0
do aunsojdauo} Ag seylaym ‘Auadolg syl ul 1sasaiul Aue jo uonisinboe s,1apud Aq palosyie aq Jou jeys pue
eBeBluo s1y) jo usll 8y} Jo 8oUBABALOIA] PUB UONIEJSNES Byl PUR SSBUPBIQePU| 3YL JO JuawARd ay) SAIAINS
IlBYs ‘puajep pue Ayuwapur o) uopebyqo sy Buipniour ‘abeBlop ey) jo uondtes syl Jo suoisinoid ayy
"I0JURID 01 UMOUY U3q BABY PINOYS JO SeM JWes ay] 10U JO Jaylaym ‘Alladold 8yl ul 1saialul 1o diyssiaumo
s,Jojues o1 Joud Buuinado ases|es peusiealyl Jo ases|dl ‘jesodsip ‘aBeio}s ‘eunioejnuew ‘uonessuab
‘asn Aue Jo edousnb7suoo e se so abBeBliopy ey jo uonoes siYl 4o yoeasq e wouy Bunnsas 1a)ns Jo uielsns
Apoespur 10 Apoesip Ae2t epuan ysiym sesusdxa pue ‘saiijeuad ‘sabewep ‘saniiqer ‘sesso| ‘SWIED |8 pue
Aue JsujeBe Japus sseiwzy ploy pue ‘pusyep ‘Ajuwspu) 03 sasibe (Z) pue !Sme| yons Aue Japun S}s0d
Jeyio Jo dnuee|a 104 B|qeI S8/U003q JOIURID JUSAS BU) UI UOIINGLIUOD JO ANUWIBPU] JO} JapusT 1sulebe swiejo
8innj Aue seAlem pue sasesis) |) Agasay Joluelsn seduelsqng snopiezeH 4oy Auadosd ay) Bunebisaaul
ur 8dusbiip enp s,JojueiD) UO PasKy, ese UleIaY PAUIBIUOD SaNUBLIBM pue suonejuasalds) ayy uosiad Jayjo
Aue 01 Jo JojuRID 0} JepueT Jo LeC Gyl Uo ALjIqel] JO AlIqISUOdSal Aue 818810 O} PaNJISUOD ag 10U jeyS pue
Aluo sesoadind s Jepua 1o} 8q (|leys JouUr1.Aq apew §158) Jo suondadsul Auy “abebliopy ay) Jo uondes sy
yum Auadosg eyl jo aauendwoo suiuielsp 01 ajenrdoidde waep Aew 1epueT se ‘asuadxe S,JOIURIC I ‘S1S8)
pue suofldadsul yons axew o) Auedold ayi uocn Jalua o) sjuabe sy pue JspusT S8ZUOYINe JOJURID SMET
[eluswiuosIALg |8 uonelwl| noyum Buipnjoul “spoueulpio pue suonenBal ‘sme| |eJ0| pue ‘slels ‘leiapay
e|qedjdde jle yum aoueldwod Ul PBJONPUOD 8q ([BYS ANANOR YINns Aue () pue ‘Aledoid Byl wol Jo
noge ‘Jepun ‘uo aJUBISGNS SnopiezeH Aue 9see|al .U o 9sodsip ‘lean ‘a101s ‘alnjaeynuewl ‘91eiauab ‘asn
lleys Aliedoig ey Jo Jasn pazuoyine 1oy30 Jo Juabe ‘1030209 ‘Jueus) Aue iou Jojuels) Jayiau (e ‘Bunum
ul Jepue Aq psBipsimouyoe pue 01 peso|dsip Ajsnolas.d o2 1dedax3 (g) pue ‘siapew yons ol Bunejsd
uosiad Aue AqQ pupj Aue jo swie|d Jo uonefiny pauelesiy) Jo jTrioe Aue (9) Jo ‘Aladold 8yl jo suednago Jo
sJaumo Jolid Aue Aq Auedoig 8yl wouy Jo JNOQe ‘JBpun ‘uo 39uelsaNg SnoplezeH Aue JO aseajal pauslesiy)
1o oseejes ‘jesodsip ‘yusuness) ‘ebelols ‘aimoejnuew ‘uoneisuaf ‘asn Aue (q) ‘smeq |eluswuolIAUTg Aue
J0 uone|olA Jo yoraiq Aue (e) ‘Bunum w Japuai Aq pabpamouxae pue 01 paso|asip Ajsnoiasid se 1daoxa
‘ueaq sey eseyl 1eyl aAalaq 0} uoses) 10 ‘j0 ebpa|mouy ou sey Jojuelty (y). ‘Auedolg eyl woyy Jo noqe
‘Jepun ‘uo uosiad Aue Ag 20ueisSqQNg SNOpJRZEH AuE JO BSEI9) PIUSLRAILY !0 aseojal ‘|lesodsip “Juawiean
‘eBeiols ‘eimoeynuew ‘uofiessuad ‘asn ou ugaq sey asay) ‘Apedold 8yl Jo HiUL8uMO §,J01URIE JO pouad
eyl Buung (L) :)ey) Jepusm 0) SIUBLEM puB SIURSAICDI JOJURID ‘SMET [BIURLL GOZAUT YU eoueldwos

"8N|eA s)) aasasa.id 0} A1eSSa0aU 99UBUBIUIBW puR ‘siuawaoe|dal ‘snedal
lile wioped Apdwoid pue uonipuod sjqejueus) ul Auedold eyl ulRluEW jlBYS JOjuRiD| “uiBulepy O3 Aing

*Aliadoug
ey} woyy spusy 8yl 109|103 (g} pue !Ausdord ay) abeuew Jo alelsado ‘asn (g) ‘Awadoid 9y Ju [CiuoD pue
uoissessod ul Ulewsad (|} Aews JojuelSy ‘Jneyaq JO 1USAJ UEB JO 80UBLINDI0 BY) UM °8SM) PUR (IL1,S8SS04

:suoisiaoid Buimol|oy eyy Aq peulseaoB aq |eys Apadold ay)

J0 @sn pue uorssessod s,Joluess 18yl seeibe JoJuRID "ALHIdOHd FHL 40 IONVNILNIVIN ANV NOISSISSOd
‘sjou||

J0 81Blg 3yl AQ paldope uaaq dARY SUOIDAS SSOY) SB '8p0) [BIJBWILIOD WLOJUN Yl JO GOE-YZ PUB $E£-6
suonveg jo sasodind ay) Joy ,ebebliow uononssuoo, e s ebeBlLow sIy]l  "IDYDHLIHOW NOILONYLSNOD
-abeBliop sy} Jepun

suonebliqo s,Jojue.n Jo jle wiopad ApoLs |leys pue enp awodaq Asyl se abebliol Syl Aq painoas sunowe |8
lapusq 01 Aed |leys sojuess) ‘sBeBuopy syl Ul papiroad asimisyio se 1deoX3 "JINVINHO4HId ANY LNIWAYd

‘SWHIL DNIMOTTI0d FHL NO Q31d3JDOV ANV NIAID SI I9VOLHOW SIHL "A83HIH G3HND3S
INNOWY WNWIXVIN 3HL 40 LN3LX3 FHL OL ‘AlH3dOHd Tv3IH IHL NO Q3IA31 SLN3WSSISSY ANV

z obug (penuiuo))
ADVOIHOW




- 1119504073 Page: 4 of 14

~ UNOFFICIAL COPY

MORTGAGE
(Continued) Page 3

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such lmprovements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy oi th Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, incluair aopropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in"Linder's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to ros* adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees nuither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. lendsr-may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sals «ir_transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Rezi-Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright (sz.e, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater thin ipree (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any iard trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real ‘P.ozerty. If any Grantor is a corporation,
partnership or limited liability company, transfer also includes an; change in ownership of more than
twenty-five percent (25%) of the voting stock, partnership interests or. lirnited liability company interests, as
the case may be, of such Grantor. However, this option shall not be ex#rc.sed by Lender if such exercise is
prohibited by federal law or by lllincis law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on tha Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all-‘tz<es, payrotl taxes,
special taxes, assessments, water charges and sewer service charges levied against 0 o1, account of the
Property, and shall pay when due all claims for work done on or for services rendered or nsterial furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15} days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.
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required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will {A} be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2} the remaining term of the Note; or
{C} be treated as » balloon payment which will be due and payable at the Note's maturity, The Mortgage also
will secure paymar.t.of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitlad-upon Default.

WARRANTY; DEFENSE UF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: fa) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurancs olicy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Muripage, and (b} Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lendar,

Defense of Title. Subject to the exceptiun lin-the paragraph above, Grantor warrants and will forever
defend the title to the Property against the ‘awful claims of all persons. In the event any action or
proceeding is commenced that questions Granto.'s title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitied to participate‘in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grario: will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and-Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governriental authorities.

Survival of Representations and Warranties. All representations, warizities, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this iicitgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's. ladebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part-of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action enid obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shail be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Granter will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
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filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reascnable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or'uy any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A)._ to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law Tor the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction aver Lender or any of Lender's property, or (C} by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness skall e considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be affective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of 2.1y note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure e amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, arid Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtednesz-orto this Mortgage.

EVENTS OF DEFAULT. Each of the following. 2 “ender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any paymant when due under the Indebtedness.

Default on Other Payments. Failure of Grantor witiir the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment riezessary to prevent filing of or to effect discharga
of any lien.

Other Defaults. Grantor fails to comply with or to perform 7ay other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documants or to comply with or to perform
any term, obligation, covenant or condition contained in any other agri:emient between Lender and Grantor.

False Statements. Any warranty, representation or statement made or funiched to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false ¢r' misleading in any material
respect, either now or at the time made or furnished or becomes false or misleadir,g &t any time thereafter,

Defective Collateralization. This Mortgage or any of the Related Documents ceases.<0 e in full force and
effect {including failure of any collateral document to create a valid and perfected secwurity: interest or lien)
at any time and for any reason.

Death or Insclvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute.
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Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and skility of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be <n.itied to recover such sum as the ¢ourt may adjudge reasonable as attorneys’
fees at trial and upon any-appe=l. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable e«ranses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or ths anforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear in:erest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph inclyde, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruntcy proceedings {including efforts to modify or vacate
any automatic stay or injunction), appeals, and aly anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including toreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applcatle law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgaar:,“including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be eftactive when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United 3tates mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the k=girning of this Mortgage. All
copies of notices of foreciosure from the holder of any lien which has priority uve® this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party ma; change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifyir.o-that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lsndger informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if theie is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

CROSS COLLATERALIZATION AND CROSS DEFAULTS. (a) The mortgage and security interest granted to the
Lender in the Premises pursuant to this Mortgage is given in connection with other loans which the Grantor and
or its affiliates are making for the benefit of the Lender {"Related Loans"). Upon (i} the occurrence of a default
of Event of Default under this Mortgage or (i) the occurrence of a default under any promissory note,
mortgage, Loan Mortgage or other documents or instrument evidencing, securing or otherwise related to the
Related Loans {"the "Related Loan Documents”}, the Lender may exercise any and all rights and remedies
provided in this Mortgage or any of the Related Loan Documents, whether or not the Lender exercises its right
to accelerate the indebtedness secured hereby or the amounts secured by any of the Related Loan Documents.

{b} The security granted to the Lender in cannection with the Related Loans shall also secure to the Lender the
payment of the indebtedness secured hereby and all other amounts due or owing under the Note or secured by
this Mortgage and the performance of the covenants and agreements set forth in this Mortgage, without
apportionment or allocation of any part or portion of the collateral or property covered by the Related Loan
Documents.
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provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invaiid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforcerlile as to any other circumstance. If feasible, the offending provision shall be considered
modified so that ‘¢-becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be consicer:d deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenfsreesbility of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any otaer rrovision of this Mortgage.

Merger. There shall be no mrroer of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any-time held by or for the benefit of Lender in any capacity, without the
written consent of Lender,

Successors and Assigns. Subject t> any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding pcn and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becories vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extensiori without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the tigh. to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases ang-weives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness 22cured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the follovii 1g +neanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amourits shall mean amounts in
lawful money of the United States of America. Words and terms used in the singula: shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms nz¢ stherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Zede:

Borrower. The word "Borrower” means Mack Investments I, LLC and includes all co-signeis and co-makers
signing the Note and all their successors and assigns.

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default",

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto,

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Mack Investments I, LLC.




1119504073 Page: 13 of 14

UNOFFICIAL COPY .

9sni jo speep ‘seBeblow ‘syuswaeaibe Ajunges ‘senuesent ‘siuswesife |BIUBWILOIIAUL ‘syuswiaslbie
uro| ‘sjuswesibe 1pald ‘sajou Asossiwold B uesw ,sjuswnso( palejey, SPIOM ay]l “sjuswinsoq pelejey

-abeBuow sy ul
pequosap Jeyuny se ‘siybu pue sysesalut ‘Alisdosd [eas 3y uesw ,Alsdoid [BaY, SpJom ayl ‘Ayiadoyy |eey

-Auadolq [BuoSIag ay1 pue Aladold [eay ayl Aj9Anoal|oo suesw ,Auadold, piom syl Auedosd

‘Ayiadold 8y} Jo uoiisodsip 18Yi0 Jo 3jes Aue wouy (swniwalid jo spunjal pue
spessoid eoueinsul ||B uonewl Inoyym Buipnjouy speesold (B yum Jayiebo) pue !Auadosd yons jo Aue
*104 SUORMIISYNS |[e pue ‘J0 sluawase|dsl || ‘0} SUOPPe pue ‘sled ‘SUDISSADIE |[@ YUMm Jayrabol :Auadoid
[esy 9yl 0) pexiyje Jo payoene Jayeaiey J0 MOU pue ‘Jojueln) AQ paumo 1ayeaisy 10 mou Auadoid |euosiad
40 S8joILE Jaylo pue ‘saunixy ‘Juswdinba |e uesw ,Aliedold |euosiad, SPJOM YL ‘Auedoly jeuosied

*JLVH 1STHILINI T18VIHYA V SNIVINOD
JLON JHL :HOINVEO CL 3DILON "ZLOZ 'Sl 8unr si 810N 8y} jo elep Ajunjew ay| me| s|qeoldde Aq
PEMO||e 818 WNWIXEW Y4 4Py} 810w Jo wnuue sad %0G,'G ueyl ssay aq abeBuop siy1 uo alel 1saiaiul sy
([YS SOOUBISWINDID OU Jepu(y 13DILON ‘weans juswAied ajqedldde ayl Joj Pa1edIpul 81BP JUAIBIUBLILIOD
Byl ‘uc uiBaq [jeys pue ‘0 s2.PRIBNdJEd 8q [[BYS Xapur Syl O} pail 8les 1SasLIUIl BlqeleA Auy  "asealdul
[ “JBPUNBIAY POINIBS JUNOLWIE (2301 BY) ©J0)8Ial]) PUB ‘Xapul a8yl o} pal suswAed ay) ‘saseaJoul xapul ey}
) "Byl Jele Yluous Yyoee Jo Aep 3wes 3yl Uo enp aq 0} sluswAed 1sa1alul wanbasgns e yum ‘L 1OZ ‘Sl
1snBny BuuuiBeq ‘ejep jJuswAed yoeo 40 Se enp 1salelul pledun panioode (e jo sjuawwAed Ajyiuow Jemnbal
Aed [IM JOJUBJD) ‘UOIIPPR U] “ZLOZ ‘Gl 8ur;  vo )saiaiul predun peniose (e snid [edidund Buipuelsino |je o
JuewAed suo Ul :8NPayss JuswAed BUIMO|[AL a1 YA 9OUBPIODJE Ul 8pBW 8q 01 3Je 310N 3y} uo sjuswhed
‘wnuue Jad %06z € S ApuauNd xaput 8y xubuiue uodn paseq 81eJ 158JaJuUl 3|GBLIBA B S) 810N 3yl UO 2jel
1sei8)ul 8y] -luswaesBe Jo 2jou AJossiwoid BYi.<0; SUOIINISGNS pue ‘40 SUONEPIOSUOD ‘Jo sBuloueuyal
‘JO SUONEIHPOW ‘JO SUOISUSIXD ‘JO S|EM3Us) | ' im 1ay1aBol ‘Jepus 0} JoluelD woly 00°000°Chs 40
yunowe [ediound jeuiBlIo Byy W ‘| LOZ ‘OE Sun pelep (lou Alossiwold 3y suesw 310N, PJom 3yl "eloN

- 19pUaT puE Jojueln) usamlaq abebucyy sy suesw ,abeBuop, piom ay) ‘ebebuoly
-subisse pue $10SS800NS S1| ‘yUBY (BUOSIA,; 1514 SUBIW ,JapUeT, PIOM 3| "Jepue]

-abefiliop sy
ul papiaoid SB SJUNOWE YONS UO }saJelul yiim Jayeboy ‘ebebiiop siyl sapun suonebljqo s Jojueln 83iojus
0} Jepus Aq peinoul sesuedxa Jo suopebyqo sJolueln abieyasip 0} sanuaT Aq paoueApe Jo papuadxa
sjunowe Aue pue SluswWnooQq palejay JO SION 8y} 10} SUOKNIISONS PUB JO SLLREPIOSUOD ‘JO SUONEIYIPOW
10 SUOISUBIX® ‘}0 S|EMBUB) ||le YuM JaylaBol ‘Siuawnooq pelejdy 40 BloN ai-sepun ojqeded sesusdxe
pue s}S09 ‘SUNOWE Jaylo pue "1sasdul ‘lediduud |je suesw ,SSBUPBIqapUf, plow, Byl  sseupajqepui

-Auedoid |ea}’ ayy uo UORINIISUCD
Jo0 pue siusweode|dss ‘suollippe ‘santioe} ‘Auadold [BaY AUyl UO paxie sawWoy Syfo 834n10N138
‘'sBuiping ‘sjuewsAc.dw) aiminy pue Bunsixe e suesw  sluswaoidwi, piom 8yl cguaweaciduw)

“$0}SeSe pue
Jov1ay) uonoely Aue io s1onpoid-Aq wnajoned pue wnsgjonad ‘UONEIWI INOYIIM ‘SBPNIDUI OStE ,SBOURISNS
SNOpJEZEH, W81 8yl ‘SMET [RUSWUONAUF @yl Japun pals) Jo AQ peuysp se alsem JO s|eusiew
‘890UBISQNS 2IX0] 10 SNOPIEZRY ([ pue Aue UOENW)| INOUUM apnjdul pue 8suas 1sapeoiq Asaa 118y ul
pesn aJe ,S80UBISQNS SNOPJBZEH, SPIOM BYL ‘Po|pUBY 3SIMIBYI0 J0 paliodsuell ‘paimoeinuell ‘paesausb
‘0 pesodsip ‘peio)s ‘pajeas} ‘pesn Apadoidwl usym JUBLLILIOJIAUS BY) JO Ljjeay uewny o} pJezey |enuslod
10 juoseid e esod JO 8SNED ABW ‘SONSUBIIRIEYD SNOROSHUI 10 [ediWayd ‘[eaisAyd Jo uonenuadsuod ‘Aluenb
N9yl JO 8sSnesaq ‘1eyl S|BLAleW UBSW ,SIJUBISGNG SNOPIEZEBH, SPIOM 3yl  '$8dUBISqNS SNOpPJEZEH

*910N oY) 40 ued Jo (e jo Awelenb e

uonELWI Inoym Buipnour ‘Jepusn o1 Joluelens woyy Ajuelend ay) sueaw ,Aluelens, piom 8yl 'Ayuesenc)
"$59UPalgapu| Ayl

10 |je 40 Aue j0 Aued uonepowwodsde Jo ‘Aleins ‘sojuesenf Aue sueaw  Joluelenp, pJom 8y) ‘lojueleny

1 ebegd (penunuo9)
JOVO1HONW



1119204073 Page: 14 of 14

. UNOFFICIAL COPY

MORTGAGE
(Continued) Page 13

security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

LIMITED LIABILI'}Y COMPANY ACKNOWLEDGMENT

STATEOF __T|_ )
}SS
COUNTY OF __ oo\l ’
On this 35 day of _yne. . _2DJ1 | before me, the undersigned Notary

Pubiic, personally appeared James K. McClelland, Member of Mack Investr.ients I, LLC, and known to me to be
a member or designated agent of the limited liability company that execu(ed the Mortgage and acknowledged
the Mortgage to be the free and voluntary act and deed of the limited liability czmpany, by authority of statute,
its articles of organization or its operating agreement, for the uses and purposes_ therein mentioned, and on
oath state t he or she is a r'yed to execute this Mortgage and in fact executed-ihe Mortgage on behalf
of the limited hability company., ‘

—_— Residing at ab

V,;/AL?b{ '

otary Public in and for the State of =L

L
$ OFFICIAL 52 4.
My commission expires Iv]; %/ [ :: PATRICIA PACHE70
oo g NOTARYPUBLIC.S74T. ¢ ..ADIS
$
)

MY COMMISSION EXPimE s *7 310

A A —~
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