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DEFINITIONS

Words used in multiple sections of this document arc ocfincd below and other words are defined in Sections 2,11, 13, 18, 20 and
21, Certain rules regarding Ihc usoge of words used in this document are also provided in Section 16,

(A) "Security Instrument” means this documenl, which 15 daled JUNE 21, 2011 together with all Riders to th:s docy ment.

(B) "Borrower" 15 BRENDA ORTIZ AND ANTONIO ORTIZ, HUSBAND AND WIFE A8 TENANTS LY (d%
BENTIRETY, Borrower 18 the morigagor under this Security Instrument,

(C) "MERS" 15 Morigage Electronic Registration Sysiems, lnc, MERS ix a separate corporation that is acting salely as a nom mee
for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is organized
and existing under the iaws of Delaware, and has an addeess and telephone number of P.O. Box 2026, Flint, M1 48501-2025, tel.
(888) 679-MERS.

(D) "Leader” 1s DRAPER AND KRAMER MORTGAGE CORP. DBA 1ST ADVANTAGE MORTGAGE. Lender is a
CORPORATION organized and existing under the laws of DRLANARE. Lender's address is 701 EAST 22ND STREET,
SUITE 115, LOMBARD, IL 60148,

{E) "Note" means Lhe promissory nole signed by Borrowor and datcd JUNE 21, 2011, The Noie sates that Borrower owes
Lender TWO HUNDRED TWENTY-EIGHT THOUSAND AND 00/100 Dollars (U.5. 5228, 000. 00} plus interest, Borrower
has promised Lo pay this debt 1n rogular Penodic Payments and (o pay the debt tn full not later then JOLY 1, 2041.

{F) "Property" means the property ihat is described below under the heading “Transfer of Rights in Lhe Property.”

{G) "Loan" means the debt evidenced by the Note, plus interesi, any prepayment charges and late charges due under the Note,
and all sums duc under this Sccunly Instrument, pius interest.

ILLENO{S-Single Family-Fannie Mue/Freddic Mac UNIFORM INSTRUMENT
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{H) "Riders" icar all Riders to this Secunisy Instrument that are execuled by Borrower, The following Riders are (o be exceuted
by Barrower [check w3 a5 applicable]:

[ Adjustable Rate Riuer Condomimum Rider [0 Second Home Rider
0 Balloon Rider G Planned Unit Development Rider 0 Biweekly Payment Rider
[J1-4 Family Rider D1 01iserts) [specify}

(1) " Applicable Law" means all caniro".iag applicable foderal, stalc and loca) statutes, regulations, ordinances and admimsiralive
ruics and orders (that have the effect o law) »=vell as al) applicable final, non-appealable judicsal opinions.

(J) "Community Association Dues, Fe(s, and Assessments” means all dues, fees, assessments and other charges that arc
imposed on Borrower or [he Property by a-corJeminium association, homeowners zssoctation or similar organization.

(K) “Electronic Funds Transfer*” means any (e of funds, other than a transection ongwnated by check, drafi, or similer
paper msirument, which is imiliated through an ebe dror.ic ierminal, telephonic instrument, compaler, or magnchic WBPC s 85 10
order, instruct, or authonze o finaneial institution to deb’s w Gredit an account. Such term includes, but s not limited 1o, pomt-of-
salc transfers, automated teller machine transactions, trangicrs initiated by telephone, wire transfers, and sutomated cicaringhouse
transfers.

(L) "Escrow [tems" means (hose items that are described in Seciin 2.

(M) "Miscellaneous Proceeds™ means any compensation, seillen.sr-, »ward of damages, or proceeds paid by any third party
{other than nsurence procetds paid under the coverages described in S¢xtio7. 51 for: (i) damage Lo, or destruction of, the Property;
{ii) condemnation or other taking of all or any pari of the Propery: /i) sonveyance w liew of condemnation; or (iv)
misrepresentations of, of omissions os 1o, the value andfor condition o7 the Property.

(N) "Mortgage Insurance” means insurance protecting Lender agamst the nonpayr e of, or default on, the Loan.

(O) "Periodic Payment" means (ne reguiarly scheduled amount due for (i) principal #7.u 1nisrest under the Note, plus {ii) any
amounts under Section 3 of this Secuntly [nstrument.

(P) "RESPA™ mcans the Real Estate Settlement Procedures Act (12 U.S.C. 35 2601 et sen/y 22 its umplementing regulation,
Reguiation X {24 C.F.R. Part 3500}, us they smight be amended from time (o Lime, or any add ‘tiuza) or successor legisiabion or
regulalion that governs the same subject mutier. As used in this Security Instrument, "RESPA™ »ifer o all requirements and
resirictions that erc imposed in cogard lo o "federally related mortgage loan” even if the Loaw docs'n i quadify as a “federally
relaied morigage loen” under RESPA,

(Q) "Successor In Interest of Borrower" means any party that hes taken fitle to the Property, whether = not that party has
assumed Borrower's obligalions under the Note and/or this Secunly Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily [nstrument secures 1o Lender: (i) the repayment of the Loan, and all repewals, extensions and modifications ¢ the
Nolc; and (ii) the performance of Borrower’s covenants and agreements under this Securty Instrument and the Note. For th.
purpose, Borrower dues hereby morigage, grant and convey to MERS (solely a5 nominee for Lender ond Lender's successors and
gssigns) and 10 Lhe successors and assigns of MERS the following described property located in the COUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOY,

which currently has the oddress of 655 W IRVING PARK RD APT 3710, CEICAGO, IL 60613 (herein “Propery
Address™).

TOGETHER WITH al! the improvemenis now or hereaRer ercclea on the property, and all casements, oppurienances, and
fixlures now or hereaficr o part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the forogoing is refemed to in this Secunity Instrument as the "Properiy.” Bomrower understands and agrees (hat MERS hoids
only legal title (o the intcrests granted by Borrower in this Security [nstrument, bus, if necessary to compiy with law or custom,
MERS {as nominee for Lender and Lender's successors and assigns) has the right: 1o exercise any or all of those inlerests,
inctuding, but not limited 1o, the nght to foreclose and sell the Property; and lo take any action required of Lender mcluding, but
not limited to, releasing and canceling this Securily Insirument.

BORROWER COVENANTS that Borrower 15 lawfully seised of the esiale hereby conveyed and has the right to
martgage, granl and convey the Property and that the Property 15 unencumbered, excopt for cncumbrances of record. Borrower
warrants and will defend generally the titie to the Property againsi ali claims and demands, subject 1o any encumbronces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

ILLINOIS-Singlc Family-Faanle MawFreddie Mse UNIFORM INSTRUMENT
< 1137 Page 2 of 1] Form 3014 101




... 1119504108 Page: 4 of 16

UNOFFICIAL COPY

1711060700
vanations by Jursdislion to constriute ¢ uniform secunly instrument covenng real propesty.

UNIFORM CUVTENANTS. Borrower and Lender covenanlt and ngree as follows:

1. Payment oi Priucinal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Barrower shall pay when
duc (he pencipal of, and nile e=t-on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funde for Escrow liems pursuant 1o Section 3. Payments due under the Note and this Secunly
Instrument shall be made i U.S. (une acv. However, if any check or other instrument received by Lender as payment under the
Note or this Security Insirument 15 retvacd to Lender unpaid, Lender may require that any or atl subsequent payments due under
the Note and this Security Instrument be mr2e 11 one or more of the following forms, as sclected by Lender: (s} cash; {b) money
order; () certified check, bank cheek, treal urer's chock or cashier’s check, provided any such cheek is drawn upon an mslitution
whose deposits are msured by o federsl agency, asiumentality, or entity; oc {d) Electronic Funds Transfer.

Paymenis are deemed received by Lende: oo eceaved at Ihe Jocation designated in the Node or at such other localion as
may be designated by Lender in accordance with 1he n7.ir. provigions i Section L3, Lender may retumn any payment of partial
payment if the payment or partiat payments are insufficicr 1o bnng the Loen current. Lender may accepl any payment o partial
payment msufficient {o bring Ihc Loan current, without waiver 4y cny nghts hersunder or prejudice (o vis rigats to refuse such
payment or partinl payments 1n the futurc, but Lender is not bliga.ed o apply such puyments ot the ime such paymens ars
accepted. I each Periodic Payment is applicd as of its schedules-Zur Ja'e, then Lender need not pay wierest on unapplicd funds.
Lender may hold such unapplicd funds until Borrower makes payme.t i+ orng the Loan current. If Batrower does nol do so within
o reasonable penod of lime, Lender shall aither apply such funds or retur '« theia 1o Borrower. If not applied eardier, such funds will
be applied 1o the outstanding principel balance under the Note immed.atziy prar to foreciosure, No offset or claim which
Borrower might have now or in the fulure against Lender shall relieve Bormow.e £.om making paymonis due under the Noie and
this Security Instrument or performing the covenants and agreemends secured b th's Sreunty Instrument.

L Application of Payments or Proceeds, Excepl ns olherwise descriv<a in this.©><lion 2, all payments accepied and
spplied by Lender shall be applied in the following order of priority: {a) inlerest dug wunr er Lhe Note; (b) principal due under the
Note; (¢} amounts duc under Section 3. Such payments shall be epplied to each Periodic ¥ymer« in the order in which 1l became
duc. Any remaining smounts shall be applied fist o Itz charges, second to any other amounts d-.: under this Security [nstrument,
and then 1o reduce the principal balance of the Nole,

If Lender receives a paymenl from Borrower for a delinquent Petiodic Payment which ncludes - =ffirient amount to pay
any lnle charge due, the payment may be applied ta the delfinquent paymenl and the late cizarge. [f more 2 an or> Peniadic Payment
15 outstonding, Lender may apply any payment received from Borrower to the repayment of the Penodic Pay.nents if, and to the
extent that, each payment con be paid in full. To the extent that any excess exists afier the payment 15 applied (0 thr- (i, payment
of ane or mare Penodic Payments, such excess may be applisd lo any late charges due. Voluntary prepayments ¢ nall br applied

first o any prepayment charges and then as described in the Note.

Any application of paymenis, insurance proceeds, or Miscellaneous Proceeds (o principal ue under the Note shall .ot
cxlend or postpone the duc date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penodic Payments are due under the Nole, until iz
Note is paid m full, & sum (the *Funds") to provide for paymenl of amounts due for: (a) taxes and assessmenis and other iems
which can attam priority over this Security Instrument as  lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; {c) premiums for any and all insurance required by Lender under Sect:on 5; and (d) Morigage
Insutance premiums, if any, or any sums payablc by Borrower to Lender 1n lieu of the payment of Morigage Insurance premiums
in nccordance with the provisions of Section 10, These items ore called “Escrow [iems.” Al onginalion or st any tme dunng the
term of the Loan, Lender may require that Community Associaion Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all nolices of
omounts (o be paid under this Section. Borower shall pay Lender the Funds for Escrow liems unless Lender waives Borrower's
obligation 1o pay the Funds for any or all Escrow Jiams. Lender may waive Borrower's obligation 10 pay to Lender Funds for any
or all Escrow ltems ol any time. Any such waiver may only bc in wriing. In the cvenl of such waiver, Berrower shall pay direcily,
when and where payabie, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furmsh to Lender receipis evidencing such payment wilhin such ime peniod as Lender may require.
Bomower's obligation 1o make such paymenis and (0 provide rccespts shall for all purposcs be decmed 1o be a covenant and
agreement cantained in this Secunly Instrument, as the phrase "covenanl and agreement” 15 used n Section 9. If Borrower is
obligated to pay Escrow ltems direcily, pursuant to 8 waiver, and Borrower fails to pay the amount due for an Escrow liem, Lender
may exercise its nights under Section 9 and pay such amount and Borrower shall then be obligaled under Section 9 to repay lo
Lender any such amount. Lender may revoke Lhe waiver as (o any or all Escrow Items at any time by a notice given 1 accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender afl Funds, and in such amousts, that are then required
under this Section 3.

ILLINQIS-Single Family-Fannie Mas/Freddle Mac UNIFORM INSTRUMENT
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Lendr! mo, at any tsme, cotlect and hold Funds in an amount {2) sufficsent to permil Lender to apply the Funds nl the
time specified undri RSPA, and (b) not to exceed the maximum amount a jender can require under RESPA. Lender shall
eslimate the amount =f P2 due on 1he besis of current data and reasonoble estimates of expenditures of future Escrow ltems or
otherw1so in accordance w'. 7 pplicable Law.

The Funds shall be/a=24 in an inshilution whose deposils are insured by o federal agency, mstrumentality, or eality
{including Lender, if Lender 18 an s=2'itulion whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds 10 pay the Escrotv ltr.ns i later than the tume specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, anmally analyzing the escrow account, or verifywng the Escrow [iems, unless Lender pays
Borrower interest on the Funds and Appli~able Law permits Lender to moke such a charge. Unless an agroement is made in
wniling or Applicable Law requires interest to be paid on the Funds, Lender shall not be required Lo pay Bormower any inierest or
carnings on the Funds, Borrower and Lender car‘agr ¢ in writing, however, that interest shall be paid on the Fundts. Lender shall
give 10 Bormower, without charge, an annual acev=zurng of the Funds as required by RESPA.

If there 15 o surplus of Funds held in escrow, ». dziined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there 1s a shortag< o Funas held in escrow, as defined under RESPA, Lender shall nolify
Borrower as required by RESPA, and Borrower shall pay 10 Ler o the amount necessary Lo make up the shortage in sccordance
with RESPA, but in no more than 12 monthly payments. If ther. is o duficiency of Funds held in cscrow, ns defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrvwe: sinyll pay Lo Lender the amount necessary to make up the
deficicney in secordance with RESPA, but in no more than 12 monthly Layments.

Upan payment in full of all sums secured by this Seeurity Ind:wrier!, Lender shall promplly refund to Borrower any
Funds heid by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, faes, and impositions sliribulable to the Properly
which con attain prionty over this Secunty instrument, leasehold payments o' Ziound renis on the Property, if any, and
Community Agsocsetion Ducs, Foes, and Asscssmenlts, if any. To the exteni thet these iem< arn Escrow Hems, Borrower shall pay
them n the manner provided in Section 3.

Borrower shall prompily discharge any lien which has prionily over tiis Security Instzap*2nl uniess Borrower: {a) agrees
1n writing lo the payment of the obligotion secured by the lien 1n o manner acceptanie 10 Lende!, 1 only so long as Borrower 15
performing such agreement; (b) contests the licn 1n good faith by, or defends againsi enforcement of ac 1F2n w, legal proceedings
which 1 Lender's opinion operate to prevent the enfarcement of the lien while those proceedings are pov Shig: out oy until such
proceedings are conchuded; or (c) secures from the hoider of ihe lien an agreement satisfactory 1o Lender sube winoating the lien to
this Security lastrumen. [f Lender determines that eny pari of the Property 1s subject Lo a licn which can actm) priority over this
Sccunty Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the daiz on which inas nolice 1s
grven, Borrower shall satisfy (he lien or take one or more of the actions set forth above in this Section 4,

Lender may tequire Borrower (o pay a one-time charge for a real esiate tax verification and/or reporting servicr/uss ( by
Lender in connection with this Loan.

5. Property Insurance. Bomower shall keep the improvements now cxisting or bercafler erccied on the Property s red
agamst loss by fire, hazards inciuded within the term "extended coverage,” and any other hazards including, but not limued 1o
corthquakes and floods, for which Lender requires insurnnce. This imsurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The msursnce carrier providing the insurance shall be chosen by Borrower subject to Leader’s night to
disapprove Bomrower's chaice, which right shall not be cxercised unreasonably. Lender may require Borrower Lo pay, 1 conneclion
with this Loan, either: (1) a one-ume charge for flood zone determination, cerlification and tracking services; or (b} 4 one-ime
charge for flood zone determmation and certification services and subsequent charges cach ime remappings or similar changes
occur which reasonably might affect such delermination or certification. Borrower shall also be responsible for the poyment of any
fees imposed by the Foderal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

I Borrower fails to munten any of the covernges described abave, Lender may oblain insurance coverage, al Lender's
option and Borrower's cxpense. Lender 15 under no obligation lo purchase any particular type or smount of coverage. Therefore,
such coverage shalt cover Lender, but might or might nol protect Borrower, Borrower's equity in (he Property, or the contents of
the Property, ageinsi any risk, hazard or Jiability and might provide greater or losser coverage then was previously 1n effect.
Borrower acknowledges that the cost of Lhe tnsurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtwined. Any amounis disbursed by Lender unacr this Section 5 shall become additional debt of Borrower
secured by his Security Insirumenl. These smounts shall bear witerest at the Note rate from the date of disbursement and shall be
payabic, with such snierest, upon notice from Lender (o Borrower requesting payment.

All 1nsurance policies required by Lender and renewals of such policies shall be subject to Lender's nght o disapprove
such policies, shall include a standard morigage clausc, and shall name Lender as marigagee and/or as an edditional loss payec.

ILLINOIS-Singlo Femily-Fannix MaeiFreddie Mac UNIFORM INSTRUMENT
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Lender shall b/ e U2 cight to hold the policies and renewal certificates. If Lender requires, Borrower shall prompily give 10 Lender
all recerpts of paid rucm ums and renewal notices. If Borrower obdains any form of insurance coverage, nol otherwise required by
Lender, for damage iz, or “estruction of, the Properly, such policy shall include a standard mortgage ciause and shafl name Lendes
s mortgagee and/or as an ».di'ional loss payee.

In the event of loss, Rzitower shall give prompt notice (o the msurance carrier and Lender. Lender may make proof of
loss if not made promptly by Bormmor:a+. Unless Lender and Bomrower otherwise agres in wiiting, sny insurance proceeds, whether
or nol the underlying Insurance wi's e uzd by Lender, shail be applied to restoration or repair of he Property, if the restoralion
of repair 15 economically feasible and Zender's securily 15 ot lessened. During such repair and restoration penod, Lender shall
have the nght to hold such msurance proces ;s uniil Lender has had an opportunity (o inspect such Property Lo ensute the work has
been completed to Lender's satisfaction, wovided that such inspection shall be undortaken prompily. Lender may disbursc
proceeds for the repanrs and restoratson i » sing)- pevment of in a scnes of progress payments as the work is completed. Unleas an
agreement is made 1n writing or Applicsble Law:-{e-uices interest (o be paid on such insurance proceeds, Lender shall ot be
required to pay Bommower zny interesi of earnings 0. 5-h roceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid ot of the insurance proceeds ar o smil be the sole obligation of Borrower, If the restoration or repaur is
nol economically fensible or Lender’s security would be lessener it insurance proceeds shall be applied to the sums secured by
this Secunity Instrument, whether or nol then due, with the = cess, i any, paid 1o Borrower. Such insusance proceeds shall be
applied 1n the order provided for in Section 2,

I Borrower abandons the Property, Lender may file, negntiste'and sctile any avaifable msurance claum and reinted
matters. If Borrower does not respond within 30 days to 1 nolice from Lerier thal the insurance carrier has offered 1o sctile o
clom, then Lender may negotiate and setile the claim. The 30-day penod wil” oes in when the notice 18 given, In either event, or if
Lender acquires the Property under Seclion 22 or otherwise, Borrower here’y ~signs to Lender (a) Borrower's rights to any
wnsurance proctedy in an amount not Lo exceed the smounts unpaid under the Nowe o7 thi« Secunty Instrument, and {b) any other af
Borrower's rights (other than the night to any refund of uncarned premiums 2w by Borrawer) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property Lena r may use the insursnce proceeds
cither to repair or resiore (he Properly or to pay amaunis unpaid under the Note or this Sxcuritv instrument, whether or not then
due,

6. Occupancy. Borrower shail oecupy, establish, and use the Property as Borrower's pimeirsisevidence within 60 days
afier the execution of this Securily Instrument and shall contiue 1o occupy the Property as Borrower's arincinal residence for al
lcast one year afier the date of occupancy, unless Lender otherwise agrees in wriling, which consent £ 1all nol be unreasonably
withheld, or uniess exlcnuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall nol destry, amags of
impair the Property, allow the Property to deteriorate or commut wasie on the Property. Whether or not Borrower it residi g 1o the
Property, Borrower shatl maintoin the Property in order Lo prevent the Praperty from delenomung or decreasing in Vaiue A brals
condition. Unless it 1s delerinincd pursuanl lo Seclion § that repair or restoration 15 not cconomicaily feasible, Borruwr. srail
promptly repair the Property if damaged to avoid further detenioration or dumage. If insurance or condemnation proceeds ar prid
yn conncction with damage 1o, or the ioking of, the Property, Borrower shali be responsible for repairing or restoring (he Proprdy
only if Lender has relcased proceeds for such purpascs. Lender may disturse proceeds for the repairs and restaralion in a single
payment or in 2 series of progress paymeats as the work s compleled. If the insurance or condemnation procesds are nol sufficient
1o repair or restore the Property, Borrower 15 nel relioved of Bommower's obligation for the compiction of such ropair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the intenior of the improvements on the Property. Lender shall give Bomower notice al the time of or prior (o such an
inlersor inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be 1n default if, during the Loan application process, Borrower or any
persons or entities acting at the dircction of Borrower or with Borrower's knowiedge or consens gave malerially false, misieading,
or inaccurate informanon or slatements lo Lender (or fatled to provide Lender with matenal mformation) in connection with the
Loan. Maleriai representations include, bul are not limited (o, representations concerning Borrower's occupancy of the Property as
Bomrower's prncipal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails
10 perform the covenonls and agresments contained 1 this Securily Instrument, (b} there is a lcgal proceeding that might
significantly affect Lender's interest in the Property and/or nights under this Security Instrument (such as & proceeding in
pankrupicy, probote, for condemnation or forfeiture, for enforcement of a lien which moy attan prioniy over this Security
{nstrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Londer may do ang pay for
whatever is rezsonable or apprapriate to protect Lender's intercst in the Property and nighis under this Security Instrument,
including prolecting and/or assessing Lhe value of the Property, and securing and/or repainng the Property. Lender's aclions can
include, bul are nol limited t0: (2) paying any sums secured by & lien which has priority over this Secunty Instrument; (b}
appearing in court; and (c) paying reasoneble attomays' fees to protect ils interest in the Properly and/or rights undcr this Secunty
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Instrument, ir<udi'ig 1ts secured position in a bankrupicy procecding. Scouning the Property mcludes, but 15 not limited to,
cntening the Proper'; 10 make repairs, change locks, replace or board up doors and windows, drmn water from pipes, climinale
building or other cod w ictinns or dangerous conditions, and have afilities tumed on or off. Although Lender may take action
under this Seclion 9, Léndr'doss not have 1o do 50 and is not undes any duty or obligation to do so. Ii is agreed that Lender incurs
no kiability for nol taking aay o7+l actions suthorized under this Section 9.

Any amounls disbursed by "-=nder under this Section 9 shall become additiona) debt of Borrower secuted by this Security
Instrument. These amounts shall beor ip*ucest at the Nole rate from the date of disbursement and shall be payable, with such
interest, wpon nolice from Lender to orrower requesting payment.

If this Security Instrument is on a/easehald, Borrawer shall comply with all the provisions of the tease. Borrower snall
nol surrender the leasehold estate and infurests herein conveyed or terminale or cancel the ground lease. Borrower shall nol,
without he express writicn consent of Lender, iter /s amend tho ground lease. If Borrower acquires fee title to the Praporty, the
lcasehoid and the fee title shatl nol merge unless Terucr agrees to the merger in writing.

10. Mortgage Insurance. If Lender requires-2:io"czage Insurance a5 a condition of making (he Loan, Borrower shall pay
the premiums required to maintain the Mortgage Tnsurance i cffect. If, for any renson, the Morigage Insurance coverage required
by Lender ceases to be available from the morigage insurer tha greviusly provided such insurance and Borrower was required to
make seperatcly designated payments toward the premiums for Morigage Insurance, Borrower shall pay ihe premuums required 10
obtain coverage substantially equivalent to the Morigage Insurance reviously in effect, at a cosl substantially equivalont to the
cost lo Borrower of the Morigage Insurance previously in effect, Som an allernate morigage insurer selected by Lendor. If
substanually equivalent Morigage Insurance coverage 15 not available, By we: shall continue to pay lo Lender the smount of the
separately designaied payments that were due when the insurance coverags cesised (o be in effect. Lender will accept, use and
retoin these payments as a non-refundable loss reserve in licn of Morigage Incurmiscr. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan 18 ultimately paid in full, and Lender shali ov { h= required to pay Borrawcr any interest or
earmngs on such loss reserve. Lender can no longer require Yoss reserve paymenis if Mortp=32 Ensurance covernge (in the amount
and for the period that Lender requires) provided by an insurer sclected by Lender ag in becomes available, 15 obtained, and
Lender requires separately designated payments toward the premums for Morigage Inm-anze. If Lender required Morigsge
Insurance as a condition of making the Loan and Borrower was required lo make separately siynated payments ioward the
premiums for Morlgage Insurance, Borrower shall pay the premiums required to maiain Musgar: tneurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Morigage lnsurance ends in acrurdance with any wnitten
ogreement betwoen Borrower and Lender providing for such Lermination or until termmnation s requ red ov Applicable Law.
Naothing in this Section 10 affects Borrower's obligation 1o pay nterest at the rate provided in the Noic

Morigage Insurance reimburscs Lender (or any entaly that purchases the Node) for ceriain losses it may incy:i5 Borrower
doxs not repay the Loan as agreed. Borrower 15 nol a party lo the Mortgage Insurance.

Morigage insurers evaiuale their total risk on all such insurance in force from tme 1o time, and may enter W agroemonls
wiih other parties (hat share or modify their risk, or reduce losses. These agrecments are on lerms and condilions 1.t are
satisfaciory (o the mortgage msurer and the other party (or pariies) to these agreements, These agreements may requeie e
morigage insurer 1o make payments using any source of funds that the mortgage insurer may have avnilable (which may inciade
funds obiained from Mortgage Insurance premiums).

As 1 result of these agroements, Lender, any purchaser of the Note, ancther insurcr, any reinsurer, any olher enbly, or any
affiliate of any of the foregoing, may receive (directly or indirectly} amounts ihat derive from (or might be charactenzed as) o
porticn of Borrower's paymenis for Morigage Insurance, 1 exchange for shanng or modifying the mortgage msurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender lakes a share of the insurer's risk 1n exchange for a share of
the premiurns paid 1 the msurer, the arrangement 15 ofien termed “captive remsurance.” Further:

(8} Any such agreements will not alfect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loon. Such agreements will not increase the amount Borrower will awe for Mortgage Insurance,
and they will not entitle Borrewer to any refurd.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to recetve a refund of any Mortgage Insurance preminms that were unearned at the time of such
caneellation or termination.

11, Assignment of Mitcellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned 1o and shall be
pad lo Lender.
1F the Property 15 damaged, such Miscellancous Proceeds shall be applisd to restoration or repair of the Property, if the

restoration or repair is sconomically feasibie and Lender's securidy is nol lessened. During such repair snd restoration period,
Lender shall have the nght 1o hold such Miscellancous Proceeds until Lender hes had an opportumiy to mspect such Property 1o
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ensure the wor!| has besn completad 1o Lender's satisfaction, provided thas such inspection shall be undertaken prompily. Lender
may pay for the rer<irsand restoration i u single disbursement or in a senes of progress payments os the work 1s compleled.
Unless an agreement.'s e in writing or Applicable Law requires interest (0 be paid on such Miscellaneous Procceds, Lender
shall 1ol be required (o pav/dorrower any interest or cemings on such Miscellaneous Procecds, If the restoration or repar 15 nol
ceonomicolly feasible or Lony cr's security would be lessened, the Miscellancous Procceas shall be applied o the sums sccured by
this Security Instrument, wicther or nol then duc, with the excess, if any, paid lo Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for 17 Sec 1op.2.

In the event of n total taking, #éstruction, or foss i value of the Property, lhe Miscellancous Praceeds sholl be applied (o
ihe sums secured by this Secunty Instrumep’, wiixther or niot then due, wilh the excess, if any, paid to Borrower.

In the event of u partinl loking, des!ruction. or loss in value of the Property in which the fair market valuc of the Property
immediately before the parual taking, destructia, o loss in valuc is equal to or greater than the amount of the sums secured by
Ihis Security Instrument immedintely before the pecar’ w\ing, desiruction, or loss in valug, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security InzunZaent shall be reduced by the amount of the Miscelloneous Proceeds
multiplied by the foliowsng fraction: (s} Lhe total amount 0; tn¢ sums secured immediately befare he partiel laking, destruction, or
Juss 1n vaiue divided by (b) the fair markel vaiue of the Properiy wmediately before the partiol taking, destruction, or loss in
value. Any balance shall be pawd io Borrower.

In the cvent of » partia] laking, destruction, or Jass in vaiue 51 Uiz Property in which the fair market value of the Property
nmediately before the partial taking, destruction, or loss in vajue is »2 #an the amount of the sums secuned immediately before
the portial taking, desiruction, or loss in value, unicss Borrower and Lend e riaevwisc agree in wnling, {he Miscellansous Proceeds
shatl be applied to the sums secured by this Security Insitument whelher of 7 the sums are then due.

IF the Property 15 abandoned by Borrower, or if, afier notice by Lendei to/do’ cower that the Opposing Party {as defined in
the next sentence) offecs 1o make an award 1o scille a claim for damages, Borrower ‘o2t respond fo Lender within 30 days afier
the datc the notice 1s given, Lender is outhorrzed 1o collect and apply the Miscellancous Pro.oods either to restorabion of repair of
the Property or to the sums secured by this Secunty Instrument, whether or not then duc. "Oppcsing Party” means the third party
thal owes Borrower Miscellancous Proceeds or the perty against whom Borrower has a rigii-of action in regard Lo Miscellaneous
Proceeds.

Borrower shall be in defaull if any action or proceeding, whether civil or crimunal, is begys (he?, 1n Lender's judgment,
could result in forferture of the Properiy or other material impatrment of Lender's interest in the Propiily or nights under this
Security Instrument. Borrower can cure such a default and, if acceleralion has occurred, remnsiate as piovidz2in Sechion 19, by
causing the oction or proceeding lo be dismissed with a ruling that, in Lender's judgment, preciudes forfeilun of the Property or
olher maleral impmirment of Lender's nterest in the Property or rights under this Security Instrument. The proceed: or wuy award
or clumn for damages that are sitributable to the impairment of Lender's intorest in the Property are hereby assigr s ans ghall be
poid 1o Lender.

All Miscellaneous Proceeds that are nol applied 1o restoration or reparr of the Propenty shall be applied in thz o-der
provided for in Section 2.

12. Borrower Not Relesased; Forbearance By Lender Not a Walver. Extension of the lme for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall nol vperate to seicase the liability of Borrower or any Successors in Interest of Bomrower. Londer shall not be
required 1o commence proceadings against any Successor in Interest of Borrower or o refuse (o extend time for payment or
otherwise modify amorlization of the sums secured by this Secunty Instrument by reason of any demand made by the onginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any nght or remedy including,
withous limiation, Lender's occeptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall nol be a waiver of or precludc the exercise of any righl or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bownd. Borrower covenants and agrees that
Borrower's obligations and ligbility shall be joint ang several. However, any Borower who co-signs tis Security Instrumen bul
does not exccule she Note {a “co-signer™): {a) is co-signing this Sccurily Insirument only to morigage, grant and convey the co-
signer's interest in the Property under (he lems of this Secunty Lnstrument; {b) 18 not personally obligated o pay the sums secured
by this Sccurity Instument; and (c) agrees that Lender and any other Bomower can agree Lo exiend, modify, forbear or make any
accommodalions with cegard ta the terms of this Security Instrument or the Note without the co-signer’s consent,

Subject 1o the provisions of Section 18, any Successor in Inierest of Borrower who assumes Borrower's obligations under
this Sceurty Instrument sn writing, and is upproved by Lender, shall abtain all of Borvower's rights and benefits under this Security
Instrument. Borrower shall nol be released from Borrower's obligations and lability under this Security Insirument unless Lender
agrecs 1o such release in writing. The covenants and agreemonts of this Security Insirurnent shall bind (except as pravided in
Section 20) and benefil the successors and assigns of Lender.

14. Loan Charges. Lender mey charge Borrower fees for services performed in connection with Borrower's defaul, for
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the purpose of ;role :ling Lender's interest in the Property and nghls under this Security [nstrument, including, but nol limiled to,
atlomeys' fecs, piup.ty 'nspection and vakuation fes. In regard lo any other fecs, the absence of express authonty in this Security
Instrument 1o chargs» 5p72ific fee lo Borrower shail nol be conslrued as a prohibition on the charging of such fee. Lendor may not
charge fecs thal are express's yrohibited by this Secunty Instrument or by Applicable Law.

If the Loan 1s subjec. 1274 law which sels maximum loan charges, and that law 13 finally inlerpreled so that the interest or
olher foun charges eollected or 1o b~-~ollected in conncction with the Loan exceed the permitied limits, then: (a) any such loan
charge shall be reduced by the o oun’ t+:25887Y to reduce the charge to the permitted limit; and (b) any sums already collecled
from Borrower which exceeded permil2d limils will bs refunded to Borrower. Lender may choose 1o make this refund by reducing
the principal owed under the Note or by me’ang & direct payment (o Borrower. [f a refund reduces prncipal, the reduction will be
treated as n partial prepayment withoul &n prepayment charge {whether or nol a prepayment charge is provided for under the
Note). Barrower's ecceplance of any such rerura mhde by direct payment lo Borrower will constilute a waiver of any right of
action Borrower might have ansing out of such suerciarge.

15. Notices. All notices given by Borrower ue Y.epier in connection with this Secunty Instrumenl must be in wriling. Any
nolice 1o Borvower in connectyon with this Secunty Instar nent shali be deemed to have been given to Borrower when mailed by
first class mail or when actually delivered lo Barrower's notice “uiss if sent by other means. Notice 1o any one Borrower shall
constiltuie notice 10 all Borrowers unless Applicable Law expr :ssiy requires olherwise. The notice address sholl be the Property
Address unless Borrower hos designated a subshiute nolice address by nitice 10 Lender. Borrower shall prompily nolify Lender of
Borrower's change of address. 1 Lender specifies a procedure for i=n- g Borrower's change of address, then Borrower shall
oaly report u change of address through Lhat specified procedure. The(é oy be only onc demgnated nolice address under this
Sccunty Instrument at any one time. Any notice to Lender shall be giver, by de'ivenng it or by mailing it by first class mail 1o
Lender's address stated herein uniess Lender has designated another address by .o?.co to Borrower. Any nolice in ¢onnection wilh
this Secunty Instrument shall not be deemed to have been given to Londer until actwr ily ~eceived by Lender. If any notice required
by this Security Instrument is also required under Applicable Law, the Applicabic-Law requsment will satisfy the comesponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccunty Instrucion snall be govomed by federal law
and the Jaw of the junsdiction in which the Property is located. All nghls and obligations contuir & i) this Sccurity Instrument are
subject to any requircments and limtations of Applicable Lew, Applicable Law might explicitly ar rmigliesily allow the partics to
agree by conlract or st might be silent, but such silence shall not be construed as a prohibition againsi ap-“smen! by contracl. n the
cvent that any proviston or clause of this Security Instrument or the Note conflicts with Applicable Latv, such cenflict shall noi
affect other provisions of this Securily [nstruracnt or the Nole which can be given effect without the confliciiny provision.

As used in 1his Secunty [nstrument: {a) words of the masculine gender shall meon ard include commesp.uuing neuter
words or wards of Ihe feminine gender; (b) words in the singular shall mean and include the piural and vice versa; £1d {c) he word
"may" gives sole discretion withoul any obligation (o take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Nole and of this Secunly Instrument

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13, "Interest i the Prope 1y
means any legal or benefictal interest in the Property, mcluding, but not limited to, those beneficial interests transferred in a bond
for deed, conteact for deed, installmen sales contract or escrow agreement, the ient of which 15 the transfer of Litle by Borrower
al ¢ futlure dsic (o o purchaser.

If al} or any part of the Property or any Interest in the Property 15 soid or trensferred {or if Borrower is nof & natural person
and a beneficial interest m Botrower 15 sold or transferred) without Lendesr’s prior written consent, Lender may require immediate
payment in full of all sums secured by this Secunty Instrument. However, this oplion shall not be exercised by Lender if such
exercise 15 prohibiled by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notico of acceleration. The natice shall provide a penod of not
je5s than 30 days from the dote the notice is given n accordonce wilh Sectron 15 within which Borrower must pay all sums
secured by this Secunty Insirument. If Borrower fails to pay thesc sums prior 10 the expiration of this period, Londer may invoke
any remedies permitied by this Sceunity Instrument without further nolice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. if Borrower meels ceriain conditions, Borrower shall have the
night 1o have enforcement of this Secunty Instrument discontsnued at any time prior to the carliest of: (a) five days before sale of
the Property pursuant lo Scction 22 of this Securily Instrument; (b) such other period as Applicable Law mught specify for the
termenation of Borrawer's right Lo reinsiate; or (c) entry of a judgmenl enforcing tus Szcunty Inslrumenl. Those conditions are that
Boirower: {n) pays Lender all sums which then would be due undor this Security Instrument and the Nole as if no acceleration had
occurred; (b) cures any default of any other covenants or ngreements; (c) pays all expenses incurred in enforcing this Secunty
Instrument, including, but not limiled Lo, reasonable altomeys’ fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and {d) iakes such acion
as Lender may reasonably require to assure that Lender's interest in the Property and nights under this Sceunty Instrument, and
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Borrower's obl ¢alir 1 Lo pay the sums secured by this Secunty Instrument, shail continue unchanged unless as otherwise provided
under Applicablc (4. Lender may require thal Borrower pay such roinstatement sums and expenses in onc or more of the
following forms, as z~lee’ 22 by Lender: {a) cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier's
check, provided any such e%.ev 1s drawn upon on matituion wiose deposits are insured by a federal agency, instramentatity or
entity; o (d) Electronic Fiads' Transfor, Upon remnsiatement by Borrower, this Secunity Instrament ond obligations secured hereby
sholl remains fully effoctive as if no scceleration had occurred. However, this nght to reinstale shall not apply in the case of
acceleralion under Section §8.

20. Sale of Note; Change of .0an Servicer; Notice of Grievance, The Nole or a partal inierest in the Note {together
with this Secunty Instrument) can be soid o7 ot mote times without prior notice to Borrower, A sale might reselt in a change in
the enlity (known as the "Loan Servicer”) | hat collects Periodic Payments due under the Note and this Secunty Instrument and
performs other morigage loan servicing obligatuns under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servinir cireluted to 2 sale of the Note. If there is o change of the Loan Servicer,
Borrower will be given wotlen notice of the change (thir”. vl stele the name and address of the new Loan Servicer, the address 1o
which payments stiould be made and any other informata RESPA requires in connection with a notice of transfer of servicing. If
the Notc is sold ond thereafter the Loan 15 serviced by o Loan $7cvicer other than the purchaser of the Note, the morigage loan
servicing obligatiens to Borrower will remein with the Loan S arvice: o be transfirred to a successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by 4.2 No’= purchaser.

Neither Borrawer nor Lender mey commence, Jom, of be junsJ v any judicial oction {as either an individual liugant or
the member of a ciass) that anses from the other panty’s sctions pursuar, 10 *Jis Secunty Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Seriniy: Instrament, undil such Botrower or Lender has
nolified the other party twith such notice given in compliance with the requiria.ats of Section 15) of such alleged broach and
afTorded the other party hereto o reasonable period afier the giving of such nol'ce .0 lake carrective action, If Applicable Law
provides a time penod which must elapse before cerlain action can be laken, thatt2.e penod will be deemed to be reasonabie for
purposes of this paragraph. The nolice of acceleralion and opportunity to cure given (o Forow 2 pursuant 1o Section 22 and the
notice of ncceleration given lo Borzower pursuant to Section 18 shall be deemed 10 savisfy the nolice and oppariunily 1o take
correcuve action provisions of this Section 20,

21. Hazardous Substances. As uscd in this Section 21: (a) "Hazardous Substances™ are those cobs'ances defined as toxic
or hazardous substances, pollutants, or wastes by Environmentai Law and the following substanes: ~asoline, kerosenc, other
flammeble ot loxic petroleum products, toxic pesticides and herbicides, volatile solvents, matenial; contaning asbestos or
formatdehyde, and radioactive materials; (b) "Environmental Law™ means federal laws and laws of the jui soiction where the
Property is locoted that relate to bealth, safely or cnvirenmental protection; (<) “Environmeniai Cleanup® inz.udes #=x response
action, remedial action, or romoval action, as defined in Environmental Law; and (d) an "Environmental Cond tion" means a
condition thal can cause, contribuie to, or otherwise tngger an Environmenial Cleanup.

Borrower shall nol cause or permat Lhe presence, use, disposal, storage, or release of any Hazardous Subs.anr.s. or
hreaten 1o relcase any Hazardous Substances, on or n the Property. Borrower shall not do, nor allow anyone cise o do, anviaing
affecting the Property {a) that 1s m violation of any Environmental Law, (b) which creates an Environmental Condition, o4 (¢)
which, dus to the presence, use, or release of a Hazardous Substance, creates a condition thol agversely affects the value of the
Property. The preceding two sentences shall not apply lo the presence, use, or storage on the Property of small quontities of
Hazardous Substances (hal arc generally recognized to be appropriate 10 normal residential uses and 10 mawtenance of the
Property {including, but not limied 1o, hazardous substances in consumer producls).

Borrower shall promptly give Lender writton notice of (a) any ivestigation, claim, demand, lawsuit or other action by
any governmenial or regulatory ageney or privata parly mvotving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including bui not limited to, any spilling,
leaking, dischargs, refease or threat of reiease of any Hazardous Subsiance, and (c) any condition caused by the presence, use or
reisase of a Hozardous Substance which adversely affects the value of the Propesty. If Borrower learns, or is nolified by any
governmental or regulatory authority, or any private party, Lhat any removal or other remediation of any Hazardous Substance
affecting the Property 1s necessary, Borrawer shall promptly take all necestary remedial actions in accordance with Environmental
Law. Nothing herewn shall creatc any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Aceeleration; Remedies. Lender sholl give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under Section 18 unless
Applicable Law provides otberwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, ot less thap 30 days from the date the notice Is piven to Borrower, by which the default must be cured; and {d) that
failure to cure the default on or before the date specified in the notice may resalt in accelerstion of the sums secured by this
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Security Instrinep , foreclosure by judiciol proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reius’Cte after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defensa.ai Pisrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender &¢ it uption may require immediste puyment in full of all sums secured by this Securlty Instrument
without further demand an’, mxy foreclose this Security Instrumest by judiclal proceeding. Lender shall be entitled to
collect all expenses incuri=u in pursuing the remedies provided in this Section 22, inclading, but not limited to, reasonable
attorneys’ fees and costs of title ¢ side ice

23, Release. Upon paymen of 44l sums secured by this Security Instrument, Lender shall release this Securily Insirument.
Barrower shall pay any recordation costs. Leider may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is pard Lo & third party for services rende cd and the charging of the fes is permitted under Applicable Law.

24, Waiver of Homestead. in accordan’e wth Illinois law, the Borrower hereby reieases and waives all nghls under and
by virtue of the Illinows homestead exemption laws.

25, Placement of Collateral Protection Insuia7ice. Unless Borrower provides Lender with evidence of the insurance
coverage requived by Borrower's agreement with Lende , Lender may purchasc insurance sl Borrower's expense o protect
Lender's interests in Borrower's collatern!. This insurance me?, bui need not, pratect Borrower's interesis. The coverige that
Lender purchases may not pay any claun that Bomrower makes .r any claum that is made agringt Borrower in connection with lhe
collaterai, Borrower may faler cancel any insurance purchased by 'enier, but enly afler providing Lender with evidence thai
Botrower has obiained insurance as required by Borrower's and La7r!'s agreement, If Lender purcheses insurance for the
collatoral, Borrower will be responsible for e costs of thal isurancy, irsivding intercst and any other charges Lender may
)mpose 1 connection with the piacement of the insurunce, until the effective Zate ¢ f the canceliation or expiration of the insurance.
The costs of Lhe insurance may be added 1o Borrower’s total oulstanding balance 7. obligation. The costs of the insurance may be
motc than the cost of insurance Borrower may be able to oblamn on 1ts own.
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BY 5'uNI"G BELOW, Bormower accepls and agrees to the terms and covenants contamed in this Secarity Instrument
and in any Rider ex:antid by Borrower and recorded with it

%c&_ g=y/1!

- BORROWER - ANTONIQ ORTIZ - .ATE -

STATE OF J—//%"Ol S
COUNTY OF ( 00K ¢
nt!

L[ i h 74 Notary Public i, and fur said county and stale do hereby centify that

£, sl A Ve LI, A

Oreada (T a1 (D O T 2 sy
kirown |0 me 10 be the same person(s) whose narmels) is/are subscribed to ise Zore) oing instrument, appeared before me this day in
person, and acknowledged that he/she/they mgned and delivered the instrament s us/herftheir froe and voluntary acl, for the uses

and purposes therein sel forth. ;) , 57“ :] ? /
Given under my hand and official seal, thi day of — __/

OFFICIAL SEAL
TERRY LYNN CONT!

NOTARY PUBLIC - STATE OF ILUNOIS
MY COMMIBBION EXPIRES:04/18/12

LLLINQIS-Single Family-Fusnie Mue/Freddie Mac UNIFORM INSTRUMENT
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CONDOMINIUM RIDLEP:
S ¢
Loan #: 711060700
MIN: 141188521060538269

THIS CONDOMINIUM RIDER is made this 215T day of JUL'E, 20)1, &nd is
incorporated into and shal! be deemed 10 amend and supplement the Morigage, Very of Trust or
Security Deed {the “Security Instrument") of the same date given by the unde signed (the
"Borrower”} to secure Borrower's Note to DRAPER AND KRAMBR NORTGAGE CO%, DBA
1ST ADVANTAGE MORTGAGE (the “Lender") of the same date and covering the rroperiy
described in the Security Instrument and located at:

655 W IRVING PARK RD APT 3710, CHICAGO, IL 60613

[Property Address]
The Property includes a unit in, together with an undivided intcrest in the common elements of, a
condominium project known as:

PARK PLACE TOWER i CONDOMINIUM
[Name of Condominium Project]

{the "Condominium Project®). If the awners association or other entity which acts for the
Condominium Project (the "Owners Association”) holds htle to property for the benefit or use of its
members or sharcholders, the Property also includes Borrower's interesl in the Owners Association
and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COYENANTS. In addition to the covenants and agrecments made in
the Secunity Insirument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Barrower shalt perform all of Barrower's

MULTISTATE CONDOMINIUM RIDER- Single Fumily -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
« 3110 Form 3140 101 (page ! of 3 pages)
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obligatirns under the Condominium Project's Constituent Documents. The
"Constituent Towuments” are the; (i) Decleration or any other document which
creates the Cundirinium Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent Gocumrats, Borrower shall promptly pay, when due, ali dues and
pssessments imposed Hursuint fo the Constituent Documents.

B. Property Insuranze. So long as the Owners Association maintams,
with o generally accepted incurzace carrier, a "master” or “blanket" policy on the
Condominjum Project whicx s2 suosfactory to Lender and which provides
insurance coversge in the amouris (inciuding deductible levels), for the periods,
and against loss by fire, hazards included wilin the term "extended coverage,” and
any other hazards, including, but not |imited to, earthquakes and floods, from
which Lender requires insurance, then:

(i) Lender waives the provision in Sectizn 3 for the Periodic Payment to
Lender of the yearly premium instaliments for prc 2.y insurance on the Property;
and

(ii} Borrower's obligation under Section 5 to maip.ar.property insurance
coverage on the Property is deemed satisfied to thé extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condilion of this waiver can cnapze during the
term of the loan.

Borrower shall give Lender prompt notice of any lapse in<eqrired
property insurance coverage provided by the master or blanket policy

In the event of a distribution of property insurance proceeds in liew at
restoration or repair following a loss to the Property, whether to the unit or to
common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, puid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may
be reasonabie Lo msure that the Owners Association maintains & public liability
msurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or ciaim for damages,
direct or consequential, payable to Borrower in connection with any condemnation
or other 1aking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in liev of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender 1o
the sums secured by the Security Instrament as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except zfter notice to
Lender and with Lenders prior written consent, cither partition or subdivide the
Property or consent lo:

(i) the abandonment or termination of the Condonunium Project, except
for abandonment or termination required by iaw in the case of substantal

MULTISTATE CONDOMINIUM RIDER- Singic Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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destructir.n by fire or other casualty or m the case of a taking by condemnation or
eminent domai~;

{ii) any.~pament to any provision of the Constituent Documents if the
provigion is for the expr:2s benefit of Lender;

(iii) terminat on ot professional management and assumption of self-
management of the Ownrs \ssociation; or

(iv) any action wiic? would have the effect of rendering the public
fiability insurance coverage maiziaized by the Owners Association unacceptable to
Lender.

F. Remedies. If Borrower (oes 10t pay condominium dues and
assessments when due, then Lender muy nav-them. Any amounts disbursed by
Lender under this paragraph F shall becomd sd.itional debt of Borrower secured
by the Security Instrument. Unless Borrower a7 Lunder agree to ather terms of
payment, these amounts shell bear interest from 7 da‘e of disbursement at the
Note rate and shall be payable, with interest, upon notice fiun Lender to Borrower
requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms end « ovenants contained in this
Condominium Rider.

Loradhe UG/l
cﬁ& g/

- BORRDWER AN‘I‘ONIO DATE -

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

203 N. LASALLE STREET, SUITE 2200, CHICAGO, ILLINOIS 60601
PHONE: (312}621-5000

FAX:  (312)621-5033

ORDER NUMBER:2010 011014354 CHF
STREFT ADDRESS: 655 W IRVING PARK RD UNIT 3710

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 14-21-101-054-2359

LEGAL DESCRIPTION:
ONIT NOS. 3710 AND C-57 IN PARK PLACE TOWER I CONDOMINIUM AS DELINEATED ON PLAT OF

SURVEY, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "E" TO THE DECLARATICN OF
CONDOMINIUM RECORDED OCTOBER 31, 2001 AS D T NUMBER 0011020878, AND AS AMENDED
FROM TIME TO TIMZE, TOGETHER WITH ITS UNDJVILED \PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN THE(N{RTHWEST FRACTIONAL 1/f OF SHCTION 21, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD I'RINCIPAL MERIDIAN, IN COOK fFOUNTY, ILLINOIS.

LEGALD 5/1¢ wip




