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MORTGAGE

DEFINITIONS

Words used in muliiple sectlons of this document are deflned below and other words are dtined/in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding (he usage of words used in this document are also provided in Sectioh 16.

(AY "Security Instrument" means this document, which is daied JANUARY 19, 2011 . 1agetter with all Riders 1o
this document.
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(B) "Borrower"is

NICHOLAS PECORA, AND HEDDY PECORA, AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrunient.

{C) "Lenderis

BANK OF AMERICA, N.A.

Lender is @ NATIONAL ASSQCTIATION

organized and exIsting under the laws of THE UNITED STATES

Lender's address is

101 South Tryon Street, Charlotte, NC 282585

"Lender is the mongazee under this Securlty Instrument,

(D) "Note" meaus Zie promissery note signed by Boower and dated JANUARY 15, 2011 . The Nole states that

Borrower owes Lendcr
ONE HUNDRED TWEL'IVY TUREE THOUSAND and 00/100

Dollars (U.S. § 123,000.00 ) plus interest. Borrower has pramised to pay this debt in cegular Periodic Payments and
to pay the debt in full not tater than"~FEBRUARY 01, 2041

(E) "Property" means the properly thal i described below under the heading “Transfer of Rights in the Property."

(F) “Loan" means the debt evidenced in /(e Note, plus interest, any prepaymeni charges and late charges due under the Nole,
and all sums due under this Security Instrumen?, plus interest.

(G) "Rlders" means all Riders to this Secusity Instrument that are executed by Borrower. The following Riders ace 1o be
executed by Borrower [check box as applicable]:

[7] Adjustable Rate Rider O Condoiirum Rider [0 Second Home Rider
] Balloon Rider {] Planned Unit Deve'opment Rider [0 1-4 Family Rider
O VA Rider ] Biweekly Pay.vent Rider [ Other(s) [specify|

(H) “Applicable Law" means all controlling applicable [ederal, i, and local slatutes, regulations, ordinances and
administrative rules and orders (thal have the efTect of law) as well as all appl.calle flnal, non-appealable judicial opinions.

{I) “Community Asseclation Dues, Fees, and Assessments" means all <ucs, fees, assessmenis and other charges thal are
imposed on Barrawer or ihe Properly by a condeminium assaclation, homeowners aisociation or similar organization.

() "“Electronic Funds Transfer” means any teansfer of funds, other than a tranz>ctian origlnated by check, draft, or similar
paper Instrument, which Is initiated through an electronic terminal, telephonic instrumint. computer, or magnelic tape so as (o
order, instruct, or authorize a financial institution to debit or credit an account. Such term inciurtcs, but Is not limited to, point-of-
sale transfers, automated teller machine (ransactions, transfers init:ated by telephone. wire traiis.ers. and automated clearinghouse
transfers.

(K) "Escrow ltems” means those items that are described In Sectlon 3.

(L) "Miscellaneous Proceeds” means any cumpensation, setilement, award of damages, or proceeds pa d by any third party
{ather than insurance proceeds paid under the toverages described in Sectioa 3) for: (i) damage to, or destruzdcaf, the Property:
(i) condemnation or other taking of all or any part of the Property; (iii) conveyance in liew” 7 condemnatlon;
or (iv) misrepresentations of, or omissions as lo, the value andfor condition of the Property.

(M) "Mortgage Insurance" means insurance protecling Lender agalnst the nonpayment of, or default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled ameunt due for {I) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Insuument.

(O} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq) and its implementing
regulation, Regulation X (24 C.F.R. Pant 3500}, as they might be amended from tlme to time, or any additional or successar
legislation or regulation that govems the same subject matier. As used in this Security Instrumemt, "RESFA" refers 1o all
requirements and restrictions thal are imposed in regard (0 a "federally related mortgage loan™ even if the Loan does not qualify as
a "federally related morigage loan” under RESPA.

{P) "Successor in Interest of Borrower" means any pariy that has taken title to the Propenty, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINGIS--Single Family.-Fannle Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/00
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrumenl secures to Lender: {f) the repayment of the Loan, and all renewals, extensions and modifications of the
Note: and (i) the performance of Borrower's covenants and agreements under thls Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the following
described property located in the
COUNTY ‘ of COOK

[Type of Recording Jurisdiction} [Name of Recording Jurisdiction|

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 12363170680000 0" which currently has the address of

172771 78TH AVE, ELMWOOD PARK '
[Streel/City]
[liinois €0707-4115 ("Propenty Address"):
{Zip Code|

TOGETHER WITH all the improvements now ar hereafizi crected on lhe property, and all easements, appurtenances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in (his Security Instrument as the / Prperty.”

BORROWER COVENANTS that Borrower is lawfully seisea of the estate hereby conveyed and has the right to morigage,
granl and convey the Property and that 1he Property is unencumbered, e<cpi for encumibrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demandz, sutsiect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiiwat use and non-uniform covenants with limited
variations by jurisdiction Lo constltute a uniform security insirument covering real preperyy.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as {ollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charpes, and Late'Cparges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment chaiges zad late charges due under the
Note. Borcower shall also pay funds for Escrow ltems pursuant to Sectlon 3. Paymenis due und-=r the Note and this Security
Instrument shall be made In U.S. curency. However, il any check or other instrument recelved by Lenrici-as payment under the
Note or this Security [nstrument s returned to-Lender unpaid, Lender may require that any or all subse.uent paymients due under
the Note and this Security Instrument be made in one or more of the following forms, as scieswed by Lender:
{a) cash; (b) money order; (c} certified check, bank check. treasurer's check or cashier's check, provided any surii check is drawn
upon an institutlon whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electreni¢ Furds Tmansfer.

Payments are deemed received by Lendér when received al the location designated In the Note or al such otker locatlon as
may be designated by Lender in accordance with the notice provisions io Sectlon 15. Lender may retum any payment or partial
payment 1f the payment or partial payments are insufTicient 1o bring the Loan current. Lender may accepr any payment or partial
payment insufficlent 1o bring the Loan current, without walver of any rights hereynder or prejudice to its rights to refuse such
payment or partial paymenis in the fuiure, but Lender is nol obligaied to apply such paymenis ai the ume such paymenis are
accepted. If each Periodic Payment s applied as of Its scheduted due date, then Lender need not pay interes! on unapplied funds,
Lender may hold such unapplied funds until Borrawer makes payment to bring the Loan current. If Borrower does not do so
within a reasanable period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such
funds will be applied 10 the outstanding principal balance under the Note immediately prior 10 foreclosure No ofTset or claim

ILLINO{S--Single Family--Fannle Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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which Borrower might have now or in the future apzinst Lender shall relieve Borrower from making payments due under the Note
and this Security [nstrument or performing the covenanis and agreements secured by this Security instrument,

2. Application of Payments or Procceds. Excepl as otherwise described in this Section 2, all paymenis accepted and
applied by Lender shall be applied in the following order of priority: (2) inierest due under the Note; (b} principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in Ihe order In which it became
due. Any remaining amounts shall be applied fisst to late charges. second to any other amounts due under this Securlty Instrument,
and then o reduce the principal balance of the Note.

If Lender receives a payment [rom Borrower for a delinquent Periodic Payment which includes a sufficient amount fo pay
any late charge due, 1the payment may be applied o the delinquemt payment and the late charge.
If mare than one Periodic Payment Is outstanding, Lender may apply any payment received [rom Borrower (o the repayment of the
Periodic Payments il. and 1o the exteni (hat, each payment can be paid in full. To the extent thal any excess exisis after the
payment is applied Lo the full payment of one or moze Perlodic Payments, such excess may be applied to any laie charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Nole.

Any applicziian of payments, insurance pioceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds ‘or Zxcrow liems. Borrower shall pay to Lender on the day Periodic Payments are due under the Nate, uniil the
Nole is pald in full, a.cur:(ihe "Funds”) to provide for payment of amounts due for: (a) taxes and assessmenis and olher Jiems
which can attaln priarizy orerthis Security [nstrament as a lien or encumbrance on the Praperty: (b} leasehold payments or ground
rents on the Property, if any, (e} premiums for any and all insurance required by Lender under Section 5, and (d) Morigage
Insurance premiums, if any, o' an; sunis payable by Borrower to Lender in Jieu of the payment of Mortgage Insucance premiums
in accordance with the provisions ¢ Szction 10. These iiems are called "Escrow [tems.” At orlgination or at any lime during the
term of the Loan, Lender may requirs-ihal Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessm.er.s shall be an Escrow liem. Bomower shall promptly fumish to Lender all notices of
amounts to be paid under this Section. Borrowzi-chall pay Lender 1he Funds for Escrow [tems unless Lender waives Borrower's
obligatlon to pay the Funds for any or all Escrw ltems. Lender may waive Borrower's obligation te pay 1o Lender Funds for any
or all Esczow ltems al any time. Any such walver ynay only be in writing, In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due o/ an / Escrow ltenis for which payment of Funds has been waived by Lender
and, if Lender requlres, shall furnish to Lender recelpts evdancing such payment within such tinte period as Lender may require.
Borrower's cbligation lo make such paymenis and to prr.wde recelpts shal] for all pucposes be deemed to be a covenant and
agreemeni contained in this Securlty Tnsrument, as the phracg "cavenant and agreement” is used in Section 9. [f Borrower Is
cbligated to pay Escraw [tems direclly, pursuant lo a waiver, and Barrc wer fails 1o pay the amount due [or an Escraw lrem, Lender
may exercise s rights under Seciion 9 and pay such amount and Brirewer shall then be obligated under Section 9 (o repay to
Lender any such amount. Lender may revoke the waiver as 1o any or ail’ fsciaw liems at any time by a notice given in accordance
with Section 15 and. upon such revocation, Borrower shall pay 10 Lenderal' rrnds, and In such amounts, that are then required
under this Sectlon 3. )

Lender may, at any time, collec! and hold Funds in an amount (a) sufficient 1¢ perit Lender 10 apply he Funds ai the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require Znder RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expendiicres 0T future Escrow ltems or otherwise in
accordance with Applicable Law.

The Funds shall be heid in an institution whose deposits are Insured by a federal agency,isuvinentality, or entity (Including
Lender, if Lender Is an institution whose deposiis are so insured) ot in any Federal Home Loan [sank, Lender shali apply the
Funds to pay the Escrow Items nc later than the time specified under RESPA. Lender shall not chzge Brrrower for holding and
applying the Funds. annually analyzing the escrow accounl, or verifying the Escrow [1ems, unless Lencer p:ys Borrower interesi
on the Funds and Applicable Law permils Lender 1o make such a charge. Unless an agreement is made i v iiting or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or eariings on the Funds.
Borrower and Lender can agree in writing, however, that imerest shall be paid on the Funds. Lender shall give to Bomower,
without charge, an annual accounting of (he Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
In accordance with RESPA. (f there Is a shortige of Funds held in escrow, as defined under RESPA, Lender shall nolify Borrowet
as required by RESPA, and Bormrawer shall pay 1o Lender the amount necessary lo make up the shoriage In accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficlency of Funds held in escrow, as deflned under RESPA,
Lender shall natify Borrower as required by RESPA, and Borrower shall pay ta Lender the ameunt necessary to make up the
deficiency in accordance with RESPA, but In no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

ILLINQIS -Single Family--Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101

Mortgage:IL
1008 --1L {05/08) Page d of 12



1119508035 Page: 6 of 14

UNOFFICIAL COPY

' DOC ID #: 00023301187001011

4,  Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines, and impositions altribulable to the Propertly
which can attain priority over this Security Instrument, leasehold paymemts or ground rents on the Property, if any, and
Community Associatlon Dues, Fees, and Assessments. if any. To the extent that these items are Escrow liems, Borrower shall pay
thern in the manner provided In Section 3.

Borrower shall promptly discharge any lien which has prioriry aver (his Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligailon secured by the lien In a manner acceptable 10 Lender, but only so long as Borrower is
performing such agreement: (b} contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only untit such
proceedings are concluded: or {c) secures from the holder of the Jien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender delermires that any part of the Property is subject 10 a lien which can atain priority over this
Securlty Instrument, Lender may glve Borrower a natice idemifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of (he actlons set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate 1ax verification and/or reporting service used by
Lender in connesacy with this Loan.

8. Propery; Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property Insured
against loss by fir<, hzzards included wiihin the term “extended coverage,” and any other hazards Including, but not limited to,
earthquakes and [locds: Fae which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and fir the neriods thal Lender requires. What Lender requires pursuant to the preceding seniences can change
during the term of the Loar. Tar insurance carrler providing the Insurance shall be chosen by Borrower subject to Lender's righ
to disapprove Borrower's chelce, which right shall not be exercised unreasonably. Lender may require Borrower to pay. in
connection with this Loan, elther:/ {2} a one-time charge for flood zone determinaion, certification and lracking services; or
(b) a one-time charge for flood zone dv crmination and certificalion services and subsequent charges each time remappings or
similar changes occur which reasonably rug;it affect such delermination or certificalion. Borrower shall also be responsible for
the payment of any fees imposed by the Federal Zivergency Management Agency in connection with the review of any flood zone
determination reslting from an objection by Barrower.

IT Borrower fails to malntaln any of the cover: ges described above, Lender may obtain insurance coverage, at Lender's optien
and Borrower's expense. Lender (s under no obligativn € purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not prorc2+-Borrower, Borrower's equity in the Peoperty, or the contents of the
Property. against any risk, hazard or liability arid might proide Sicater or lesser coverage than was previously in effect. Bomower
acknowledges thai the cost of the insurance coverage so obtaised might significantly exceed the cost of insurance thal Borrower
could have obtained. Any amaounts disbursed by Lender under this Seclion 5 shall become additional debt of Borrower secured by
this Security Instrument, These amounits shall bear interest at the No‘e r2te from the date of disbursement and shall he payable,
with such interest, upon notice fraom Lender w0 Borrower requesting payrient.

All Insurance policies required by Lender and renewals of such paoliciZs <nall be subject to Lender's right to disapprove such
policles, shall include a standard mortgage clause, and shall name Lender as moitzagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires. sumrower shall promptly glve to Lender all
receipts of paid premlums and renewal notices. Il Borrower obtains any form of insurarce coverage, not otherwise required by
Lender, for damage 10, or destruction of, the Prperty, such policy shall Include a standzi¢ nortgage clause and shall name Lender
as mortgagee and/or as an additlonal loss payee.

In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lerder may make proof of loss if
not made prompily by Borrower. Unless Lender and Borrower otherwise agree [n writing. any insurince proceeds, whether or not
the underlying insurance was required by Lender, shall be applied (o resioration or repair of the ropersy. if the restoration or
repair Is economically feastble and Lender's security is not lessened. During such repair and restoration pericd, Lender shall have
the right lo hold such insurance proceeds umil Lender has had an opportunity 10 inspect such Property to ensi;e i work has been
completed to Lender's satisfaction, pravided that such inspection shall be undertaken promptly. Lender may dishurse praceeds for
the repalrs and restoration In a single payment or In a series of progress payments as the work is completed, Unles: an asreement Is
made in writing or Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be renulied 1o pay
Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, relained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the resioration or repair is not economically
leasible or Lender's security would be lessenéd. the insurance proceeds shall be applied 10 the sums secuzed by this Security
Instrument, whether or nol then due, with 1he excess If any, paid 1o Borrower, Such insurance proceeds shall be applied In the
order provided for in Section 2,

IF Borrower abandons the Property, Lender may flle, negotiate and settle any available insurance claim and refated malters.
(f Borower daes not respond within 30 days Lo a notice from Lender that the insurance carrier has ofTered to seitle a claim, then
Lender may negotiate and settle the clalm. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or olherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance

ILLINOIS--Single Family--F annie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
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proceeds n an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property. insofar as such rights are applicable 1o the coverage of the Property. Lender may use the insurance
proceeds either (o repalr or restore the Property or (o pay amounts unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Bomower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
afier (he execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for al
least one year after (he date of occupancy, unless Lender otherwise agrees in writlng, which consent shall not-be unreasonably
withheld, or unless extenuating circumstances exisi which are beyond Borrawer's control.

7, Preservation, Maintenance and Protection of the Property; Inspectlons. Bomrower shall not destroy, damage or
impalr the Propeny. allow the Property to deterlorate or commil waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maimain the Property in order 1o prevent the Property from deteriorating or decreasing in value due to Its
condition. Unless it Is determined pursuant lo Section 5 that repair ar restoration Is not economically feasible, Borrower shall
prompily repair “ie Property if damaged to avoid further deterioration or damage. I insurance or condemnatlon proceeds are pald
in connectior with damage 10, or the taking of, the Property. Borrower shall be responsible for repalring or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a scries of progress paymenis as the work Is completed. If the Insurance or condemnatlon proceeds are not
sufficient to repair or.zestere the Properly. Borrower Is not relleved of Borrower's obligation for the completion of such repair or
restoration. .

Lender or Its agent may <iak< reasonable entrles upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Bomower notice at the time of or prior to such an
interior inspection specifying such reasrnable cause.

8. Borrower's Loan Appllcalior. -Bamower shall be in default if. during the Loan applicadon process, Borrower or any
persons or entlties acting at the direction of Borrawer or with Borrower's knowledge or consent gave materlally false, misleading.
or inaccurate information or statements 1o Linder {or failed to provide Lender with material information) in conneciion with the
Loan. Material representations include, but are wio: timited Lo, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Proteciion of Lender's Interest in the Prege/ty and Rights Under thls Security Instrument. If {a}) Borrower falls
(o perform the covenanls and agreements conlained 1r this Securily Instrument, (b) thete is a legal proceeding that might
significantly affect Lenders interest in the Property and/ci rights under this Security Instrument (such as a proceeding in
bankrupicy, probate. for condemnation or Forfeiture, for enfercoment of a Hen which may attain pricrity over this Security
Instrument or ta enforce laws or regulations). 'or (c) Borrower h2; sbandoned the Praperty, then Leader may do and pay for
whatever is reasonable or appropriate 10 protect Lender's interest io‘the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securiug and/or repalring the Praperty. Lender's actions can
include, but are not limited 10: (2) paying any sums secured by a licn which has priority over this Security Instrument;
{b) appearing in court; and {c) paying reasonable atlorneys' fees (o proteci iis Interest in the Property and/or rights under this
Securlty Instrament, including its secured position in a bankruptcy proceeding.. SacurLip the Property includes, but is not limited
(0, entering the Properly to make repars, change locks, replace or board up doors and swindows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utililies wrned on oroff, Although Lender may take action
under this Section 9, Lender does ol have to da so and is not under any duty or obligation‘(o 20 s0. [t is agreed that Lender incurs
o Hability for not 1aking any ot all actions authorized under this Sectlon 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Eoirower secured by this Security
Instrument. These amounts shall bear Interest at the Note rate from the date of disbursement and ruaii be payable, with such
inweeest, upon notice from Lender to Borrower requesting payment.

I this Security Instrument is on a teasehold, Borrower shall comply with all the provisions of the leas<. i Eorrower acquires
fee tlile 10 the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wridirg,

10, Mortgage Insurance, If Lender required Morigage Insurance as a condition of making the Loan, Rarrower shall pay
the premiums required (o mainiain the Mortgage Insurance in effect. If. for any reason, the Mortgage Insurance cuveaage required
by Lender ceases to be available from the morigage insurer that previously provided such Insurance and Borrower was required (o
make sepasately designated paymenis toward the premiums for Mortgage Insurance, Borrower shall pay Lhe premjums required 10
obitain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalen to the
cost to Borrowee of 1he Marigage Insurance. previously in effect, from an aitemate morigage insurer selected by Lender. If
substantially equivalent Morigage Insurance coverage Is not avallable, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when Ihe insurance coverage ceased 1o be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Monigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest o
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eamnings on such loss reserve. Lender can no longer require loss reserve payments if Monigage [nsurance coverage (in the amount

and for the period that Lender requires) provided by an insurer selecied by Lender agaln becomes available, Is obtained, and
Lender requires separately designated payments toward the premiums for Morigage Insurance. 1F Lender required Mortgage
Insurance a3 a condilion of making the Loan and Borrower was required (o make separately designated payments toward the
premiums for Morigage lnsurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or 10
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing for such tenmination or untll terminatlon is required by Applicable Law.
Nothing In this Section 10 affects Bomrower's obligation 1o pay interest 21 the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entily that purchases the Note} for certaln losses i may incur If Borrower
does noi repay (he Loan as agreed. Borrower is not a parly to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force {rom time (o time, and may enter into agreements
with ather parties thal share or modify their risk, or reduce losses. These agreements are on terms and conditlons that are
satisfactory to the mortgage Insurer and the other party (or parties) to these apreements, These agreements may require the
mortgape insurer (. make payments using any source of funds that (he mortgage insurer may have available (which may mclude
funds obtained trum Mortgage Insurance premiums).

As a result ofhea agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, ar any
affiliate of any of thi frrezoing. may receive {direcily or indirecily} amounts that derive from (or might be characterized as) a
partion of Borower's roymenis for Morigage Insurance, in exchange for sharing or modifying the monigage Insurer's risk, or
reducing losses, If such agriement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of
the premlums paid 1o the insure:, th2 arrangement is often termeq "captive reinsurance,” Further:

{a) Any such agreements w.ll.not affect the amounts that Borrower has agreed to pay for Mortgage lnsurauce, or
any other terms of che Loan, duch apzsements will not increase the amount Borrower will owe for Morigage Insurance,
ang they will nol entitle Borrower 10 anv r¢%and.

(b) Any such agreements will not‘affect-the rights Borrower has - if any - with respect to the Morigage [nsurance
under the Homeowners Protection Act of 1798 cr any other law. These rights may include the right o receive certaln
disclosures, to request and obtain cancellnflon s yhe Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to recelve a refund olr any Worigage Insurance premiums that were unearned at the time of such
cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiure, Al Miscellaneous Proceeds are hereby assigned 1o and shall be
paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of the Propenty, if the
restoration or repair is economically feasible and Lender's security-is <101 lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds untll Liepder has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfacilon, provided that sar!s inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration In a single disbursemem or in a series o progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires Interest 1o be psid an such Miscellaneous Proceeds, Lender
shall not be requlred to pay Bomower any interest or eamings on such Miscellaneous Proczeds. 1f the restoration or repair {s not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds «iiall be applied 1o the sums secured by
this Security Instrument, whether or nat then due, with the excess, if any, paid to Borrower. 5irch Miscellaneous Proceeds shall be
applied in the order provided For in Sectlon 2.

Tn the event of a (otal taking, destruction, o loss in value of the Property, the Miscellaneous Prixeeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, wilh the excess. if any, paid to Bor ower.

In the event of a partial waking, destructlon, or loss in value of the Property in which the fair marset \nlue of the Propenty
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amouni-<l the =ums secured by
this Security Instrument immediately before the partial 1aking, destruction, or loss in value, unless Borrower and I .ender otherwise
agree In writing, the sums secured by this Security Instrument shatl be reduced by the amount of the Misceilinevus Proceeds
multiplied by the followlng fraction: (a) the total amount of the sums secured immed|arely befare the partial taking, d<:truction. or
loss [n value divided by {b} the fair market value of the Properly Immediately before the partial taking, destruchon or loss In
value. Any balance shall be pald to Borrower.

In the event of a pastial taklng, destruction, or loss in value of the Property in which the fair market value of the Property
Immediarely before the partial taking. destruction, or loss in vaiue Is less than the amount of the sums secured immediately before
the partial taking, destruction. or loss in value, tnless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums securad by this Securlty Instrument whether or not the sums are then due.

[f the Property is abandoned by Borrower, or tf, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers 16 make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
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Property of 10 the sums secured by this Securlty Instrument, whether or not then due. "Opposing Party” means the third party that
owes Bomower Miscellaneous Proceeds or the pany agaiust whom Bomower has a right of action in regard to Miscellanecus
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in [orfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling (hat, in Lender's judgment, preciudes forfeiture of the Property or other material
impairment of Lender's interest In the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be pald to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Sectlon 2,

12, Borrawer Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modiflcation
of amortization of the sums secured by this Security Instrument granted by Lender ta Borrower or any Successor in [nterest of
. Borrower shall siot operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to commance procecdings against any Successor in Inlerest of Bomower or to refuse (o extend time for payment or
otherwise modify-amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Sicezssors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lrade’'s acceptance of payments from third persons, entitles o Successors in [nterest of Borrower or in
amounts less than the amo it then due, shall nat be a waiver of ot preclude the exercise of any right or remedy.

13 Joint and Severa! Lisbility; Co-signers; Successors and Assigns Bound. Bomower covenanis and agrees that
Borrower's obligations and liabitit; shall be joint and several, However, any Borrower who co-signs this Security Instrument but
does not execute the Nole (a "co-signer™): (3} is co-signing this Security Instrument only lo mortgage. grant and tonvey (he co-
signer's interest in the Property under ihe<eiis of this Security Instrument: {b) is not personally obligated to pay the sums secured
by this Security Instrument; and (c) agrecs Lhat Lender and any other Borrower can agree to extend, modify, Jorbear or make any
accommodations with regard to the terms of t1is Security [nstrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Sdcressor in Interest of Borrower who assumes Borrower's ohligatlons under this
Security Instrument in writing, and is approved byt <ider, shall obtaln all of Boower's rights and beneflis under this Security
Instrument. Bosrower shall iot be released from Bonewe: s obligations and liabillty under this Security Instrument unless Lender
agrees lo such release in wriling. The covenants and agreements of this Security Instrument shall bind {except as provided in
Sectlon 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for-sarvices performed in connection with Borrower's default, for
the purpose of pratecting Lender's interest in the Property and rights wader this Security Instrument, Including, but not limited to,
altorneys' fees, property inspection and valuation fees. In regard to aiy utkzr fees, the absence of express authority In this Securlty
Tnstrument 10 charge a specific fee 10 Borrower shall not be construed as 2 prahibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or Ly Z.policable Law.

If the Loan is subject to a law which sets maximom loan charges, ana that 2v.is finally interpreted so that the interest or
other loan charges coflected or 1o be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge (o the permives limit, and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded (o Borrower. Lender may ~haose to make this refund by reducing
the principal owed under the Note or by making a direci payment (o Borrower. If a refund ced-ires principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepaymert charge is provided for under the
Note). Borrower's acceplance of any such refund made by direct payment 1o Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Natices. All notices given by Borrower or Lender in connection with this Securlty lnstrumeni mar: ge in writing. Any
notice to Borrower in connection with this Security Instrument shali be deemed to have been given to Be:totver when mailed by
first class mall or when actually delivered to Borrower's notice address If sent by other means. Notice 1o any ¢%e Sorrower shall
constitute notice 1o all Borrowers unless Agplicable Law expressly requires otherwise. The notice address shall b ihe Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily netiry Lender of
Borrower's change of address. 1T Lender specifies a procedure for reporting Borrower's change of address, then Bormower shall
only repart a change of address through that specified procedure. There may be only one designated notice address under this
Security Instrument a1 any one time. Any nolice 1o Lender shall be given by deliveriag It or by mailing it by first class mail 1o
Lender's address stated herein unless Lender has designated another address by notice 1o Borrower. Any natice in connection with
this Security Instrument shail not be deemed to have been given to Lender unull actually received by Lender. I any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satlsfy the
corresponding requirement under this Security Instrument,
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16. Governing Law; Severabillity; Rulcs of Construction. This Securlty Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are
subject te any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10
agree by contract or it might be silent, but such silence shall not be construed as a prohihition against agreement by contract. In
the event that any provislon or clause of (his Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Insrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words {n the singular shall mean and Inciude the plural and vice versa; and (c) the word "may"
gives sole discretion without any obligation to 1ake any action.

17. Borrower's Capy. Borrower shall be given one copy of the Note and of (his Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Properly”
means any legal or beneficial interest in the Property, Including. but not limited to. these beneficial interests iransferred in a bond
for deed. contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower
al a future date te s nurchaser.

If all or any purt of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural person
and a beneficial inéres2 in Borrower is sold or transferred) without Lender's prior written consent, Lender may requlre immediate
payment in full of ail sumrs secured by this Security Instrument. However. this option shall not be exercised by Lender if such
exercise Is prohibited by Arplicable Law.

If Lender exercises this oytlon, Lender shall gwe Borrower notice of accelemhon The natice shall provide a period of not
less than 30 days from the daie ' notice Is given in accordance with Seciion 15 within which Borrower must pay all sums
secured by this Securlty Tnstrument. 15 Borvower fails to pay these sums prior 10 the expiration of this period, Lender may invoke
any remedles permitied by this Security T=ztrurhent without further notlce or demand on Borrower. .

19, Borrower's Right to Reinsiat: Aller Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security instriwient discontinued at any time prior (0 the earliest of: (a) five days before sale of
the Property pursuant (o Section 22 of this Sccurlly Instrument: (b) such other period as Applicable Law might specify for (he
terminatfon of Borrawer's right to relnstate: of [c) enby of a judgment enforcing this Security Instrumeat. Those conditions are
that Borrower: {a) pays Lender all sums which then wrutd be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any defaull of any other cavenarisr.agreements; (c) pays all expenses incurred In enforcing this Security
Instrument, including, bul not limiled to, reasonable atlerneys’ fess. property inspection and valuation fees, and other fees incurred
for the purpose of protecling Lender’s interest In the Praperty ¢nd rizhts under this Security Instrument; and (d) takes such aclion
as Lender may reasonably require to assure that Lender's interes i the Properly and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Securily Instrupzat, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay sucli zel«statement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order: (c} certiiizd check, bank check, treasurer’s check or cashler's
check, pravided any such check is drawn upon an instilulion whose deposits a ¢ lasured by a federal agency, instrumentalily or
entlty; or (d) Elecuronic Funds Transfer. Upon reinstatement by Borrower, this Securi(y tnstrument and obligations secured hereby
shall remain fully effective as if no acceleratinn had occurred. However, this ripht 10 reinstate shail not apply in the case of
acceleration under Sectlon 18,

20, Sale of Nate; Change of Loan Servicer; Notice of Grievance. The Note or a parvisiirierest In the Note (together with
this Security Instrumenl) can be sold one or more tintes without prior notice to Borrower. A zo'c tright resulr ina change in the
entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note and (iiis Securlty Instrument and
performs other martgage loan servicing obligations under the Note. this Security Instrument, ang-- -pp]rrable Law. There also
might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a chaige o” the Loan Servicer,
Borrower will be given written notice of Ihe change which will state the name and address of the new LoaiSer:cer, the address (o
which paymients should be made and any other Information RESPA requires in connection with a notice of ranuserof servicing, If
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchager of the Note, thz niortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Service: ard are not
assumed by the Note pucchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commience, Join, or be jolned to'any Judiciat actloa (as either an individual litlgant or the
member of a class) that arises from the other pany's actions pursuant to this Security Insirument or that alleges Ihat the other parly
has breached any provision of, or any duty owed by reason of, this Security Instruntent, until such Borrower or Lender has notified
the olher party (with such notice given In compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse befaore certain action can be taken, that time period will be deemed to be reasonable for purposes of (his
paragraph. The notice of acceleratlon and opportunity to cure given to Borrower pursuant to Sectlon 22 and the notice of
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acceleration given lo Borrewer pursuant o Seclmn 18 shall be deemed to satisfy the nelice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are (hose substances delined as toxic
or hazardous substances, pollutants, or wasles by Environmental Law and the following subslances: pgasoline, kerosene, other
flammable or toxle petreleum products, toxic pesticides and herbicides. volatile solvents, materials contalning asbesios or
formaldehyde, and radicactive malerials; {b) "Environinental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety ar environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial actlon, or removal action, as defined in Emvironmental Law; and (d} an “Environmental Condition” means a
condition that can cause, contribute lo, or otherwise trigger an Eavironmental Cleanup.

Borrawer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Barrawer shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in vlolation of any Environmenial Law. (b) which creates an Environmental Condition, or (¢} which, due to the
presence. use, or release of a Hazandous Substance, creates a condition that adversely affecis the value of the Property. The
preceding two suntences shall not apply lo the presence, use, or storage on the Property of small quantities of Hazardous
Substances that ari_generally recognized to be appropriate © normal reslidential uses and to maintenance of the Propery
{including, but not-1mit=d to, hazardous subslances in consumer producis).

Borrower shall preirntly glve Lender written notice of (a) any investigation, claim, demand, lawsuit ar other action by any
governmental or regulp.wrv.asency or private parly involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual arowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge. release or threa of refe22 of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of
a Hazardous Substance which agversely affects the value of the Property. If Borrower learns, or Is notified by any governmental
or regulatory authority, or any prvate ratty, that any removal or other remediation of any Hazardous Substance affecling the
Property is necessary, Borrower shall ‘wronjitly (ake all necessary remedial actions In accordance with Environmenial Law.
Nothing herein shall create any nbllgatlon un Lerder for an Environmental Cleanup.

NON-UNIFQRM COVENANTS. Borrower 7iid Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give natice to Borrower prior to sceeleratian following Borrower's breach
of any covenant or agreement in this Security Instruwis «t.{bul not prior to acceleration under Section 13 unless Applicable
Law provides otherwise). The notice shall specify: {a) the A=fault; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the noticé is given to Bo rower, by which the default must be cured; and {d) that failure
to cure the defavlt on or before the date specified in the norfie may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and se’e of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right tc'sssext in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreciomare, IT the default Is not cured on or before the
date specified in the notice, Lender at its option may require immediate paymzut in full of all sums secured by this Securlty
Lnstrument without further demand and may foreclose this Security Instrumeri oy judiclal proceeding. Lender shall be
enticled to collect all expenses incurred in pursuing the remedies provided in this SesZion 22, including, but oot limlted to,
reasonable attorneys’ fees and costs of title evidence, :

23, Release. Upon payment of al! sums secured by this Security Instrument, Lendar shill release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this ,m-r-ty Instrument, but enly if the
fee is paid 10 a third party for services rendered and the charglng of the fee is permilted under Appliczule Law.

24. Waiver of Homestead. In accordance with 1llinois law. the Borrower hereby releases amd waives all righls under and
by virtue of the Ilinois homestead exemption laws.
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase Insurance at Bormower's expense 1o protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that Is made against Barrower In connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obuained insurance as required by Bomower's and Lender's agreement. T1f Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance. including interest and any other charges Lender may
impose in connection with the placement of the Insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of Ihe insurance may be added to Borrower's total outstanding balance or obligatlon. The costs of the lnsurance may be
more than (he cost of insurance Borrower may be able to obtain on Its own.

BY SIGNING BELOW, Bortower accepts and agrees Lo the terms and covenants contained In this Security Instrument and in
any Rider executed by Borrower and recorded with it.

Y AL e

NICHOLAS PECORA -Borrower
W @{ ,u—r—'w./ {Seal) .
HEODY PECO -Borrower
~ {Sea)
-Borrower
Vo {Seal)
-Borrgwer
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STATE OF ILLINOIS, ? L“ Countyss: (o)< |
Cﬂ'ﬂaﬁﬁ‘ﬂ DO  a Notary Public in and for said county

and state do hereby certify thal i Dy <

personally known 1o me 1o be the same person(s] whose name(s) subscribed to the foregoing instrument, appeared befare me lhl!:
day in person, and acknowledged that he/she/they signed and delivered the sald Instrument as his/her/their free and velunlary act,
for the uses and purposes thereln set forth.

Given under my hand and official seal, this day of \/A’fJ 20 /

My Commission Explres / 0/2017/ ﬂ | N @m%jg

Notary Public ﬁqﬁucm Ana Md

CFFCIAL SEAL
PATRICIA ANN DODD

NOTARY PUBLIC - STATE OF LLIMOIS
P??l COMMISSION EYPIRES04/1014
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EXHIBIT A

THE FOLLOWING DESCRIBED REAL ESTATE SITUATE IN COOK COUNTY,
ILLINOIS, TO WIT:

LOT 27 AND THE SCUTH 10 FEET OF LOT 28 IN BLOCK 12 IN MILLS
AND SONS THIRD ADDITION TC GREENFIELDS, A SUBDIVISION CF
THE EAST 1 /2 OF THE SOUTHWEST 1/4 (EXCEPT THE NORTH 174
FEFEL AND THE SOUTH 191 FEET THEREQF} IN SECTION 36,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIFAL
MERIDI.AN, IN LEYDEN TOWNSHIP, ACCORDING TC THE PLAT THEREOF

RECORDEw _JIILY 9, 1929 AS DOCUMENT NO. 10423072, IN COOK
COUNTY, T.LiMOIS.

TAX MAP OR P2LCEL ID NO.: 12-36-317-0e8-0000 ,TAX MAP OR
BARCEL TD NO.: 12-34-317-068-0000 ADDRESS: 1727 N 78TH
AVENUE; ELMWOOD PARK,~IL 60707
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