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DEFINITIONS

Words used in multiple sections of this document are defir.cd below and other words are defined in Sections 3,
11,13, I8, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A)  "Security Instrument” means this document, which is date¢’ JANUARY 24, 2011, together with all

Riders to this document.

(B) "Borrower" is DOUGLAS K. NORDSTROM AS TRUSTEE OF THE DOUGLAS K

NORDSTROM TRUST DATED FEBRUARY 10, 2004 AND DERFK NORNSTROM, A SINGLE MAN,

AS TENANTS BY THE ENTIRETY, Borrower is the mortgagor under this Secur’ty Tnstrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a foparate corporation that is

acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this

Security Instrument. MERS is organized and existing under the laws of Delaware, wid haz-an address and

telephone number of P.Q. Box 2026, Flint, M] 48501-2026, tel. (888) 679-MERS

(D)  "Lender" is CALIBER F UNDING LLC. Lender is a LLC orgamzed and existing under ‘e laws of

DELAWARE. Lender's address is 1320 GREENWAY DR., SUITE 300, IRVING, TX 75038

(E)  "Note" means the promissory note signed by Borrower and dated JANUARY 24, 2011. The 1ist- siates

that Borrower owes Lender TWO HUNDRED FIVE THOUSAND AND 00/100THS Dollars {U.S.

$205,000,00) plus interest. Borrower has promised 10 pay this debt in regular Periodic Payments and to pay the

debt in full not later than FEBRUARY 01, 2041.

(F)  "Property" means the property that is described below under the heading "Transfer of Righis m the

Property."

(G) "Loan" means the debt evidenced by the Note. plus mterest, any prepayment charges and late charges

due under the Note, and ]l sums due under this Security Instrument, plus interest,

(H) "Riders" means al| Riders to this Security Instrument that are executed by Borrower. The follo ing

Riuders are to be executed by Borrower [check box as apphicable]: “

Bomrower Initials ’ 3
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L) Adjustable Rate Rider [0 Condominium Rider O Second Home Rider
L1 Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
O 1-4 Family Rider Revocable Trust Rider

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as ali applicable final, non-
appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges thit are imposed on Borrower or the Property by a condominium association, homeowners association or
stmilar erganization,

(K)  "Electrsni: Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar Japar mstrument, which is initiated through an electronic termmal, telephonic instrument,
comiputer, or magne’so. ane 5o as (o order, instruet, or authorize a financial institution to debit or credit an
account. Such term inclades; but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers mitiated by telephone. wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means thoze items that are described in Section 3

(M) "Miscellaneous Proceeds" ricans any compensation, settlement, award of damages, or proceeds paid by
any third party (other than msurance proceeds pard under the coverages described in Section 5) for: (1) damage
to, or destruction of, the Property; (i1, .conAemnation or other taking of all or any part of the Property: (iii}
conveyance in lien of condemnation; or (iv) misTepresentations of, or omissions as to. the value and/or condition

of the Property.
(N} "Mortgage Insurance” means msurance potecting Lender agamst the nonpayment of. or default on, the
Loan,

(0} "Periodic Payment" means the regularly schedal<d amount due for (1) principal and interest under the
Note, plus (i1) any amounts under Section 3 of this Security Instrment,

(P)  "RESPA" means the Real Estate Settlement Procediies Act (12 US.C. § 2601 ot seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as‘they might be amended from time to time, ar
any additional or successor legislation or regulation that governs ¢ same subject matter.  As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related martgage loan" under
RESPA.

(Q)  "Successor in Interest of Borrower" means any party Lhat has taken title (o 121a Property, whether ar not
that party has assumed Borrower's obligations under the Note and/or this Security Instiumant,

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunity Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extznsions and
modifications of the Note; and (11) the performance of Borrower's covenants and agreements under thic § arity
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS aolely
as nomince for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the
following described property located in the Comnty _ [Type of Recording Jurisdiction] of  COOK
[Name of Recording Jurisdiction):

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF

-,

Borrower Initials \\Jﬂ//
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which currently has the address of 5040 N, BERNARD STREET

[Street]
CHICAGO , Wmois 60625-4916 ("Property Address"):
fCity] |Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shal] also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower m this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited 17 the right to foreclose and sell the Property; and to take any action required of Lender including,
but not limited 14, veleasing and canceling this Security Instrument.

BORROWLICOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, e ant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borower warrants and will defend generally the title to the Property against all claims
and demands, subject to any e icumbrances of record,

THIS SECURITY ‘RNSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variatiofis y-jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borr wer and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Fscyow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interes( on, *he debt evidenced by the Note and any prepayment charges
and late charges due under the Note, Borrower il also pay funds for Escrow Ttems pursuant to Seetion 3,
Payments due under the Nate and this Security Instrinent shall be made in U.S. currency. However, if any
check or other instrument recerved by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subscarort payments due under the Note and thig Security
Instrument be made in one or more of the following forms, as ssiected by Lender: (a) cash: (b) meney order; {¢)
certified check, bank check, treasurer's check or cashier's check, privided any such check is drawn upon an
mstitution whose deposits are msured by a federal agency, mstruraentality, or entity: or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location disignated in the Note or at such
other location as may be designated by Lender in accordance with the notice piavisions in Section 15, Lender
may return any payment or partial payment if the payment or partial payments are {asificient to bring the Loan
current. Lender may accept any payment or partial payment msufficient to bring the Loan current, without
walver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future,
but Lender is not abligated to apply such payments at the time such payments are accepted’ II'\each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay terest on unapplisdvids. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current, If Borfowwe does not
da so within a reasonable period of time, Lender shall either apply such funds or return them to Borrovier! If not
applied earlier, such funds will be apphed to the outstanding principal balance under the Note immediate Vrrior
to foreclosure. No offset or claim which Borrower might have now or in the future agamst Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Application of Payments or Procecds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remainng amounts shall be applied first to late

‘_-\k H d -
Barrower Initsals m
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charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

I Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due, Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note,

Any application of payments. insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall ot extend or postpone the due date, or change the amount. of the Periodic Payments,

3.t urds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid i full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessmenus <n other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Property,(a}1#asehold payments or ground rents on the Property, if any; (c} premiums for any and al]
msurance required by Leader under Section 5, and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Leader in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. Ticse items are called "Escrow Items." At origination or at any time during the term
of the Loan, Lender may require thst Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees ard assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amaunts to be pa d under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's op'igetion to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender fwnds for any or all Escrow Items at any time. Any such waiver
may only be i writing. In the event of such wav o, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which paymert of Funds has been warved by Lender and, if Lender
requires, shall firnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and t4 provide receipts shall for al] puwrposes be deemed
to be a covenant and agreement contained in this Security Ins'roant, as the phrase "covenant and agreement” is
used 1n Section 9. If Borrower is obligated to pay Escrow Tterng ais cetly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercrss its rights under Section 9 and pay such
amount and Borrower shail then be obligated under Section 9 to repay to Linder any such amount. Lender may
revoke the waiver as to any or all Escrow [tems at any time by a notice givan in 4ccordance with Section 15 and,
upon such revocation, Barrower shall pay to Lender all Funds, and in such anioa? . that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 16 Serit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount adender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasznable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, insimmentality,
or entity (including Lender, if Lender is an mstitution whose deposits are so insured) or in any Fediral Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time specifie( wider
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender io make such a charge. Unless an agreement is made m writing or Applicable Law Tequires
interest 1o be paid on the Funds, Lender shall not be required to pay Borower any interest or carnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds., Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

'there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower

- S
Borrower Imum%}_’,ﬁi /\
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RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there ts a deficiency of Funds held in esCrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly pavments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain pricrity over this Security Instrument, leasehold payments or ground rents on the
Property. if any, and Community Association Dues, Fees. and Assessments, if any. To the extent that these
items are Fscrow Ttems, Borrower shal] pay them in the manner provided in Section 3.

Borvorver shall prompily discharge any hen which has priority over this Security Instrument unless
Borrower: (z) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to
Lender, but or.lv/sn long as Borrower is performing such agreement: (b) contests the lien in good faith by, or
defends against &ifacrement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the [ien while those proceedings are pending, but only until such proceedings are concluded: or
{¢) secures from the holder o the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender deteriiines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender'm: y.zve Borrower a notice 1dentifying the len. Within 10 days of the date on
which that notice is given, Borrow:r shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower 1o Py ajone-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with {iije Laan

5. Property Insurance. Borrower shalj Kiop-the improvements now existing or hereafter erected on the
Property insured agamst loss by fire, hazards includ«G within the term "extended coverage," and any other
hazards mcluding, but not limited to, earthquakes and flnods, for which Lender requires insurance. This
msurance shall be maintained in the amounts (mncludinz deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding <en‘énces can change during the term of the Loan.
The msurance carrier providing the msurance shall be chogen b Borrower subject to Lender's right to
disapprove Borrower's choice, which ri ght shall not be exercised urre: somably. Lender may require Borrower to
pay. i connection with this Loan, either: (a) a one-time charge for tlood zxne determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certiiication services and subsequent
charges each time remappmgs or similaz changes oceur which reasonably nighy affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed By the Federal Emergency
Management Agency in connection with the review of any flood zone determinatior ; esulting from an objection
by Barrower,

If Borrower fails to maintain any of the coverages described above, Lender may ottain Insurance
coverage, at Lender's option and Barrower's expense. Lender is under no obligation to purchass a4y particular
type or amount of coverage, Therefore, such coverage shall cover Lender, but might or migh! rot protect
Beorrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or dability
and might provide greater or lesser ceverage than was previously in effect. Borrower acknowledges that (he cost
of the insurance coverage so obtained might stgnificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts dishursed by Lender under this Scction 5 shal] become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

~ I
D)
PR
Borrower Inatials y
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Borrower obtains any form of insurance coverage, nol olherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall mclude a standard martgage clause and shall name Lender as
mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree In writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender. shall be applied to
restoration or repair of the Property, if the restoration or reparr is economically feasible and Lender's security 1s
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such mspection shall be undertaken promptly. Lender may disburse proceeds
for the repars and restoration in a single payment or in a series of Pprogress payments as the work is completed.
Unless ait agresment is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender-shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, =i sther third parties, retained by Borrower shall not be paid out of the insurance procecds and
shall be the sole Obligaiion of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lescensd. the mnsurance proceeds shall be applied to the sums secured by this Security
Instrument. whether or not 2neh due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applicd in the order provided for in Section 2.

If Borrower abandons the Preperty, Lender may file, negotiate and settle any available insurance claim
and related matiers. If Borrower deés not respond within 30 days to a notice from Lender that the msurance
carrier has offered to settle a claim, th'n Linder may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event)or if Lender acquires the Property under Section 22 or otherwise.
Borrower hereby assigns to Lender (a) Borrowdar's nahts to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Security“nstrument, and (b} any other of Borrower's rights (other than
the right to any refund of unearned premiums paid by Rorrower) under all insurance policies covering the
Property. msofar as such rights are applicable to the covera ge of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay.amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and us< the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and snall continue to oceupy the Property as
Borrower's principal residence for at least one year after the date of ecupaiiey, unless Lender otherwise agrees
m writing, which consent shall not be unreasonably withheld, or unless e tenusiing circumstances exist which
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspeniions. Borrower shall not
destroy. damage or impair the Property, allow the Property (o deteriorate or cominit waste on the Property.
Whether or not Borrower 1s residing in the Property, Borrower shall maintain the Property in order to prevent the
Property from deteriorating or decreasing in value due to its condrtion. Unless it is deterriitied pursuant to
Section 3 that repair or restoration is not economically feasible, Borrower shall promptly reparr tne Property if
damaged to avoid further deterioration or damage. If insurance or condemmation proceeds are paid 17 connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or résioring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for tiieyepairs
and restoration in a single payment or in a series of progress payments as the work 1s completed. If the
msurance or condemnation proceeds are not sufficient to reparr or restore the Property, Borrower is not relieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.  If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall give
Borrower notice at the time of or prior to such an interior mspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default 1f, during the Loan application process,
Borrower or any persons or entities acting at the direction of Botrower or with Borrower's knowledge or consent

Borrower Inil QMJ
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gave materially false, musleadmg, or inaccurate wformation or statements to Lender {or failed to provide Lender
with malerial nformation) in connection with the Loan. Materia) representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal restdence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Sceurity
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a

s interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value ofthe Property, and securing and/or repairing the Property. Lender's actions can mclude, but are not
limited t0: (=) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; an4’(c}-naying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrionpt. including its secyred position 1t a bankruptey proceeding. Securing the Property includes,
but is not limitéd 2o sntering the Property to make repairs, change locks, replace or board up doors and
windows, dram wates iom pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or ofl’ althongh Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty.o: obligation to do so. It ig apreed that Lender incurs no liability for not taking any or
all actions authorized under this/Setinn 9.

Any amounts disbursed by Lender under this Section 9 shal] become additional debt of Borrower secured
by thus Security Instrument. These am sunts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notie from Lender to Borrower Tequesting payment,

If this Security Instrument is on a leaselold!, Borrower shall comply with all the provisions of the lease. i
Borrower acquires fee title to the Property, the Te~:chold and the fee title shall not merge unless Lender agrees to
the merger m writing,

10. Mortgage Insurance. If Lender required Mortoage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain th' Morigage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases'to”be available from the morlgage insurer that
previously provided such insurance and Borrower was required‘toinvie separately designated payments toward
the premmums for Mortgage Insurance, Borrower shall pay tie/ premiums required to obtain coverage
substantially equivalent to the Mortgage nsurance previously in efiect, at 4 cost substantially equivalent to the
cost 1o Borrower of the Mortgage Insurance previously in effect, from an alterrdte mortgage insurer selected by
Lender. If substantiaily equivalent Mortgage Insurance coverage 1s not availabls, Borrower shall continue to pay
to Lender the amount of the separately designated payments that were due when *he surance coverage ceased
to be in effect. Lender will aceept, use and retain these payments as a non-refund: ble loss reserve in lieu of
Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
uitimately paid m full, and Lender shall not be required to pay Borrower any interest or eaamgs on such Joss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (b amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Indurance. If
Lender required Mortgage Insurance as 2 condition of making the Loan and Borrower was required (o'vaake
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect. or to provide a non-refindable loss reserve, until Lender's
requirement for Mortgage Instrance ends n accordance with any writlen agreement between Borrower and
Lender providing for such termination or until termination js required by Applicable Law. Nothing in tlus
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburscs Lender {or any entity that purchases the Note) for certain losses it may
neur if Borrower does not repay the Loan as agreed. Borrower is 1ot a party to the Mortgage Isurance.

Borrower Inilials .GL;:\SJZ"’ \j&\ i
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their nsk, or reduce losses. These agreements are on

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from
(or might be characterized as) a portion of Borrewer's payments for Mortgage Insurance, in exchan ge for sharing
or modifymg the mortgage msurer's sk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for a share of the Ppremiums paid to the insurer, the
arrangerientss often termed "captive reinsurance. " Further:

(a) Ay such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or' arivoather terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgzg= Yasuvance, and they will not entitle Borrower to any refund,

(h) Any such agresments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to rece.ve certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Irsurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were uncarned at the time of such cancellation or termination,

11, Assignment of Miscellan ‘ous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned te and shall be paid to Lender.

If the Property is damaged, such Mise-ila tenus Proceeds shall be applied to restoration or reparr of the
Property, if the restoration or reparr is economicaity-feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the rigii o hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. /{ ander may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as th work is completed, Unless an agreement 1s made
In writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest cr carnings on such Miscellagec as-Proceeds. If the restoration or repair is
not economically feasible or Lender's securtty would be lessened, the Misczilancous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, wita the sxcess. if any, paid to Borrower,
Such Miscellanecus Proceeds shall be applied in the order provided for in Secira 3

In the event of a total taking, destruction, or loss in value of the Properiv/ tps Miscellaneons Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not theri cue, ‘with the excess, if any,
paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which (€ fair market value
of the Property immediately before the partial taking, destruction, or loss in value 1s equal to'ar grater than the
amount of the sums secured by this Security Instrument immediately before the partial taking. dZst-uction. or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Cecurity
Instrument shall be reduced by the amount of the Miscellaneons Proceeds muitiplied by the following fracion:
(a) the total amount of the sums secured immediately before the partial takmg, destruction, or loss i value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or [oss in
value. Any balance shall be paid to Borrower.,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

: i
Bomrower Imitials }’F\J 4&\_/
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If the Property is abandoned by Borrower, or tf, afler notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to scttle a claim for damages, Borrower fails o
respond to Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or reparr of the Property or to the sums secured by this Security
Instrument. whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be i default if any action or proceeding, whether civil or eriminal, 1s begun that, in
Lender's judgment, couid result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, remstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
thet, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
n the Propecty or rights under this Security Instrument. The proceeds of any award or claim for damages that
are attributable to-the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

All Muscelianzivs Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for i Séetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of Linortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor i Tnierest of Borrower shall not operate Lo release the liability of Borrower or any
Successors i Interest of Borrowes. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or torefitse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrurriedt by reason of any demand made by the original Borrower or any
Successars in Interest of Borrower. Any forbéatance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payinccts from third persons, entities or Successors in Interest of
Borrower or m amounts less than the amount then due siiall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Successas and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint {nd‘several. However, any Borrower who cO-s1gns
this Security Instrument but does not execute the Note (a "co-signer "« (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in th¢ Pronerty under the terms of this Security
Instrument. (b) is not personally obligated to pay the sums secured Dy this-Sacurity Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signei*~congent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obhgations under this Security Instrument in writmg, and is approved by Lender, shiail cbtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Barrower's obligations
and liability under this Security Instrument unless Lender agrees to such release m writing. 7iie covenants and
agreements of this Security Instrument shal] bind (except as provided in Section 20) and ber.sfit (he successors
and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in conneniicm with
Borrower's defauit, for the purpase of protecting Lender's interest in the Property and rights under this' Seei ity
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard 1o any
ather fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall
not be construed as a prohibition on (he charging of such fee. Lender may not charge fees that are expressly
prolubited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected 1 connection with the Loan exceed the permitted
limuts, then: (a) any such loan charge shall be reduced by the amount necessary lo reduce the charge to the
pernutied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be

Borrower Initials ii&ﬂJS ‘ A&\
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refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal. the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower mi ght have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
n writing.  Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shall constitute notice fo all Borrowers unless Applicabie Law

address.1f Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
repart a charge of address through that specified procedure. There may be only one designated notice address
under this Secwrov Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mazling it by firsi cluss mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. "ALvmotice in connection with this Security Instrument shall not be deemed to have been
given to Lender until dctvali ¥ received by Lender, If any notice required by this Security Instrument is also
required under Applicable 4w, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

16. Governing Law; Sever-vilitv: Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the Julisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument “are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or umplicitly #ilow the parties 1o agree by contract or it might be silent. but such
silence shall not be construed as a prohibition againet asreement by contract. In the event that any provision or
clause of this Security Instrument or the Note conilicts-with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which ean be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gende™: /Y words in the singular shall mean and include
the plural and vice versa: and (¢} the word "may" gives sole discietior without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of th: Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in BorrowerAs used in this Section 18, "Interest
m the Property” means any legal or beneficial interest in the Property, inchiding, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, insialiment sales contract or esCrow
agreement, the intent of which is the transfer of title by Borrower at a future date to'a nurchaser,

If all or any part of the Property or any Interest in the Property is sold or transt ared (or if Borrower is not
4 natural person and a beneficial interest in Borrower i sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in fuil of all sums secured by this Sscurity Instrument,
However, this option shall not be exercised by Lender if such exercise is prolubited by Applicabls Law.

If Lender exercises thrs option, Lender shall give Borrower notice of acceleration.  Fne notice shall
provide a period of not less than 30 days from the date the notice is given i accordance with Sectior” 1% within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay thesesums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to remnstate; or () entry of 2
Judgment enforcing this Security Instrument, Those conditions are that Borrower: () pays Lender all sums
which then would be due under this Security Instrument and the Note as 1f no aceeleration had occurre (8]

: {
Berrower Tnitials, /
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cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attomeys' fees, property mnspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest i the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check. provided any such check is drawn upon an mstitution whose deposits are insured by a federal agency,
nstrumentality or entity, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security
Instrument end obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Szie of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together wizpthis Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result/in 4 szhange i the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and tins Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrurient. and Applicable Law. There alsa might be one or more changes of the Loan
Servicer unrelated to a sale < £ihe Note. If there is a change of the Loan Servicer, Borrower will be glven written
natice of the change which wil’ stite-the name and address of the new Loan Servicer, the address to which
payments should be made and any sther information RESPA requires in connection with a notice of transfer of
servicing, If the Note is sold and thercafter the Loan 15 serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicng obiigations to Borrower will remain with the Loan Servicer or be
transferred to 4 successor Loan Servicer and »/e 10! assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence gom, or be jomed to any judicial action (as either an
mdividual liugant or the member of a class) that arises from the other party's actions pursuant to this Seeurity
Instrument or that alleges that the other party has breache( ary provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has nétified the other party (with such notice given in
compliance with the requirements of Section 15) of such allegéd breach and afforded the other party hereto a
reasonable period after the giving of such notice to take correctivd antion, If Applicable Law provides a time
period which must elapse before certain action can be taken, that tinic period-will be deemed to be reasenable for
purposes of this paragraph.  The notice of acceleration and opportunity 15 cure’given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Sectica 8 shall be deemed (o satisfy the
notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Subsiznces” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Low and the followmng
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticidcs ond herbicides,
volatile solvents, materials contaming asbestos or formaldehyde, and radioactive malterials; \h) "craironmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to ezl safety or
environmental protection: (¢) "Environmental Cleanup" inciudes any response action, remediai ‘aclion, or
remaval action, as defined in Environmental Law; and (d) an "Environmental Condition" means a conaitien that
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that

Borrawer Imtmlsm f Zé )
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arc generally recognized to be appropriate to normal residential uses and to mamtenance of the Property
(mncluding, but not limited to, hazardous substances i consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party volving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental
Condition, including but not limited to. any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions In accordance
with Envirsnmental Law. Nothing herein shall create any obligation on Lender for an Environmenta] Cleanup.

NOILUNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceloration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's baez_h of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 15 wrifnss Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required (o (yze the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the de“ault must be cured; and (d) that failure to cure the default on or before the
date specified in the notic. may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial Proceecins, and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after accel ration and- the right to assert in the foreclosure proceeding the non-
existence of a default or any other d:fen.e of Borrower to acceleration and foreclosure. If the default is
Not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by fiis Security Instrument without further demand and may
foreclose this Security Instrument by judiciai 7 =cceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this-Scction 22, including, but not limited to, reasonable
atterneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured 0y .bis Security Instrument, Lender shall release this
Security Tnstrument, Borrower shall pay any recordation cos's, Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee is paid to a third paity Lo services rendered and the chargmg of the
fee 1s permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois law, ine Borsower hereby releases and waives all
nghts under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower p-ovides Lender with evidence of
the msurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Bomrower's expense to protect Lender's intercsts in Borrower's collateral. This indirance may, but need not,
protect Borrower's interests, The coverage that Lender purchases may not pay any claim taat Borrower makes or
any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
msurance purchased by Lender, but only after providing Lender with evidence that Borraws! Jias obtained
msurance as required by Borrower's and Lender's agreement. If Lender purchases insurance fo! the collateral,
Borrawer will be responsible for the costs of that insurance, including interest and any other chargest énder may
Impose I connection with the placement of the insurance, until the effective date of the canceilztioy or

115 owrn.
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BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants contained m this
Security Instrumnent and in any Rider executed by Borrower and recorded with it.

Witnesses:

W]méﬁé_, o ,,/L) e — ;
J <A )
(/sbia— /( // m{aﬁmb (Seal)

Borrower - ~DGAAIAS K. NORDSTROM, AS TRUSTEE. OF THE DOUGLAS K.
NORDSTROM TRUST DATED FEBRUARY 10, 2004, UNDER THE TRUST
INSTRUMENT DATED #EBRUARY 10, 2004, FOR THE BENEFIT OF

DOUGLAS

{Seal)

Borrower -

i

f /
DEREK NORDYFROM
BY SIGNING BELOW, the undersigned, Seitler(s) of THE DOUGLAS K.
NORDSTROM TRUST DATED FEBRUARY (¥, 2004 under trust instrument

dated FEBRITA%Y 10, 2004, for the benefit of DOU/GLAS K. NORDSTRGM,
acknowledges /l'of the terms and covepants contained ir this Security Instrument
), ;g

and any riderfs bound thereby.

thereto and/gl'ees £
. 7 4
U. # U~ (: / : A (Seal)
Trust Settlor - (ﬁOUGLAS K. NORDSTROM, SETTLOR OF TPE DOUGLASK.
NORDSTROM TRUST DATED FEBRUARY 10, 2004

!
Borrower Initials
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State of ILLINOIS )
. ) ss.
County of Covk )
This insirument  was acknowledged before me

24/ by DOUGLAS K. NORDSTROM,
NORDSTROM TRUST DATED FEBRUARY 10, 2004, U
FEBRUARY 10, 2004, FOR THE BENEFIT OF
NORDSTROM.

—

L COPY

on F&hausmzry 26 ,
AS TRUSTEE OF THE DOUGLAS K.
NDER THE TRUST INSTRUMENT DATED

DOUGLAS K. NORDSTROM AND DEREK

Slgnatur'cﬁ%ry Public ( ;
printedhame:

Typed or

EY STAGUIC

(SEAL)

P
B ilz w2013

My Commission expires;

TLLINOIS--Single Famuly--Fannie Mae/Freddic Mac UNIFORM INSTRU
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G. EUSTAQUIO
Notary Public, State of Wlinois

My Commission Expires 11-24-2013
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INTER VIVOS REVOCABLE TRUST RIDER

LLoan Number 7533070150

DEFINITIONS USED IN THIS RIDER.

(A)  "Revocable Truesl.” THE DOUGLAS K. NORDSTROM TRUST DATED FEBRUARY 10, 2004 created
under trust instrument dated FEBRUARY 10, 2004, for the benefit of DOUGLAS K. NORDSTROM.

(B)  "Revocable Trust Trustee(s)." DOUGLAS K. NORDSTROM. trustee(s) of the Revocable Trust.

{C)  "Revacable Trust Settlor(s)." DOUGLAS K. NORDSTROM, scttlor(s) of the Revocahle Trust signing
below,

(D} "Lendér. ™ ZALIBER FUNDING LLC

(E)  "Sccurity Instrunicr". The Deed of Trust, Mortgage or Security Deed and any riders thercto of the same
date as this Rider given to-secure.the Note to the Lender of the same date made hy the Revocable Trust, the
Revocable Trust Trustee(s} and il Pesoeable Trust Settlor(s) and anv other natural person signing such Notc and
covering the Property (as defincd belgw).

{F)  "Properiy." The property described i the Sceurity Instrument and located at:

5040 N. BERNARD STREET, CHICAGO, 12.-INOIS 60625-4916
[Property7iddress]

THIS INTER VIVOS REVOCARBLE TRUST RIDER s riade this 24TH day of JANUARY, 2011, and is
incorporated into and shall be deemed 1o amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. Tn addition io the covenants and ag ce.nents made in the Sccurity Tnstrument, the
Revocable Trug( Trusicefs), and the Revocable Trust Settlor{sy and-we Leader further covenant and agree as
follows;

A.INTER YIVOS REVOCABLE TRUST,
1. CERTIFICATION AND WA RRANTIES OF REVOCABLE, TRUST TRUSTEE(S).

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter v/vos cvocable trusi
for which the Revocable Trust Trustee(s) are holding full title to (he Property as trustee(s),

The Revocable Trust Trustee(s) warrants to the Lender that (i} the Revocable Trust is validly created unser the
laws of the State of ILLINOIS: (ii) the trust instrument creating the Revocable Trust is in full force and eficel and
therc are no amendments or other modifications (o the trust instrumeni affecting the revocability of the Revocahic
Trust; (iit) the Property is located in the State of ILLINOIS; (iv) the Revocable Trust Trustee(s) have full power and
authority as trustee(s) under the (rust instrument creating the Revocable Trust and under applicable law 1o exceute
the Securily Iustrument, including (his Rider: (v) the Revocable Trus( Trustee(s) have execuled (he Security
Instrument, tucluding this Rider, on behalf of the Revocable Trust: (vi) the Revocabic Trust Settlor(s) have executed
the Sccurity Instrument. including this Rider. acknowledging all of the terms and conditions contained therein and
agreeing to be bound thereby: (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold
any power of direction over the Revocable Trust: (viii) only thc Revocable Trust Settlor(s) hold the power (o dircct
the Trustee(s) in the management of the Property: (ix) only the Revocable Trust Settlor(s) hold the power of
revocationt over the Revocable Trust: and (x) the Revocable Trust Trustee(s) have not been notified of the existence
or assertion of any lien. encumbrance or claim against any beneficial inferest in, or transfer of all or any portion of
any beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust. as the
casc may be, or power of revocation over the Revocable Trust,
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2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER REVOCABLE
TRUST TRUSTEE(S} OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF REVOCABLF. TRUST
TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY; NOTICE OF TRANSFER OF
BENEFICIAL INTEREST IN REVOCABLE TRUST,

The Revocable Trust Trustee(s) shall provide timely notice to the Lender promptly upon notice or knowledge of
any revocation or termination of the Revocable Trust, or of any change in the holders of the powers of direction over
the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or of any change in the holders of the
power of revocation over the Revocable Trust, or both, or of any change in the trustee(s) of the Revocable Trust
{whether such change is temporary or permanent), or of any change in the occupancy of the Property, or of any sale,
transfer, assignment or other disposition (whether by operation of law or otherwisc) of any beneficial interest in the
Revocable Trist.

B. ADDITION AL, BORROWER(S),

The term "Borewr™ when used in the Sccurity Instrument shall refer to the Revocable Trust, the Revocable
Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally. Each party signing this Rider below
(whether by accepting and 24reeing to the terms and covenants contained herein or by acknowledging all of the
terms and covenants contained hérein and agrecing (o be bound thereby, or both) covenants and agrees that, whether
or not such party is named as "Bor owzr".on the first page of the Security Instrument. each covenant and agrecment
and undertaking of the "Borrower” 17 the Security Instrument shall be such party's covenant and agreement and
undertaking as "Borrower" and shall be er forc:able by the Lender as if such party were named as “Borrower" in the
Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENFAICTAL INTEREST IN THE REVOCABLE TRUST,
Uniform Covenant 18 of the Security Instrument is e mended (o read as follows:
Transfer of the Property or a Beneficial Interest in Revocabie Trust

If; without the Lender's prior written consend, (1) all or any part of {tie Property or any interest in the Property is
soid or transferred or (ii) there is a sale, transfer, assignment or other Zisposition of any beneficial intcrest in the
Revocable Trust, Lender may, at its option, require immediate payment in £ill o7 all sums secured by this Sceurity
Instrument. However, this option shall not be exercised by Lender if excrcise is-prohibited by Applicable Law.

If Lender exercises this option, Lender shall give the Borrower notice of acceleratin’The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Secton 15 within which
Borrower must pay all sums secured by this Security Instrument. If the Borrower fails to pay thes.sums prior (o the
expiration of this period, Lender may invoke any remedies permitied by this Security Instruaent without further
notice or demand on Borrower.
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BY SIGNING BYLOW . the Revocable Trust Trustec(s) aceepts and agrees 1o the terms and covenants

cottaiued in this [r

G Vives Revocable Trust Rider

{ it % -/ /MM

DOUGIAS K. NOR ISTROM, Trinted of the THE DOUGLAS K. NORDST
TRUST DATED FEARUARY 10, 2004 nnder trust instrument dated FEBRL

16, 2004 for the bedofit of D(:[/H,,\S NORDSTROM
Lt A/, M&Zfﬁb

ROM
'ARY

Bomo A K NORDSTROM

Borrower-

BY SIGNING 8ELDW. g0 idersigned Revocuble Trust Seltor(s) ach

knowledges all of the ferms and

comvenais contamed s i fiter Vivos <oy ocgble rust Ruder and agrees to he hound thereln

Revocable Trust Serifor - JOUGTAS K NORDATHOM

/ p / Y .
“W// [ t3eal)

MR 00




1119629084 Page: 19 of 20

UNOFFICIAL COPY

INTER VIVOS REVOCABLE TRUST AS BORROWER -
ACKNOWLEDGMENT

BY SIGNING BELOW. the uitdersigned. Seitl lorgs) of THE DOUGLAS K NORDSTROM TRUST
DATED FEBRUARY 10, 2004 widur st inshement dated FEBRUARY 10, 2004, for the benelit of DOUGT AS
K. NORDSTROM. ackpowledees all of the terms and covenants contained in t

his Securitv Instrument and
riger(s) thereto yd‘l agrees to be botnd therehy

Trust Settlor

MULTINTATE INTER VivOos REVOOABLE TRT ST A4S B()RRUWER.’.\(‘K,\‘()\\’E.Ri)(ilH?.\'I'

talur % soon {evaes

ARANIINN ¢ “U‘H

RN RN PSRRI RIS wdpnient
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: TRESOUTH 13 1/3 FEET OF LOT 25 AND THE NORTH 20 FEET OF LOT 26 IN AUGUST ERICKSON'S
SUBDIVISION OF THE EA5T 1/2 OF THE WEST 1/2 OF BLOCKS 7 AND 10 IN JACKSON'S SUBDIVISION OF THE
SOUTHEAST 1/4 IN SECTIOM 12. TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS
Permanent Index #'s: 13-11-402-05C-0000 Vol. 0332

Property Address: 5040 North Bernard Street, Chicago, Illinois 60625-4916




