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MORTGAGE

DESHPANDE
Loan #: 88146748

\& PIN: 07-34-123-014-0000
™~

MIN; 100511600000581631

DEFINITIONS

Words used in multiple sections of this document are deiiied below and other words are defined in Sections 3, 11, 13, 1§, 2G and

* 1 Cerlain rules regarding the usage of words used in this dotument are also provided in Section 16.
}

(A} "Security Instrument"” means this document, which is dated $UI’Y 8, 2011 together with all Riders to this documcnt.

(B} "Borrower" is PRASHANT M. DESHPANDE AND RASKMZ Y. DESHPANDE, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY. Borrower is the mortgagor under tais Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS s a<cparate corporation that is acling solely as a nominee
for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument, MERS is organized
and existing under the laws of Delaware, and has an address and telephone number o P.O. Box 2026, Flint, M1 48501-2026, tcl.
(888) 679-MERS,

(DY "Lender" is INTERBANK MORTGAGE COMPANY. Lender is a CORPORATION crgraized and existing under the laws of
ILLINOIS. Lender's address is 333 ENIGHTSBRIDGE PARKWAY SUITE 210, LINCOLNSHIRE, IL 6006S.

(E) "Note” means the promissory note signed by Borrower and dated JULY 8, 2011. The Note states that Borrower owes
l.ender TWO HUNDRED EIGHTEEN THOUSAND AND 00/100 Dollars (U.S $218,000.0() phs interest. Borrower has
promised to pay this debt in rogular Periodic Payments and to pay the debt in full not later than AGGULT~1, 2026,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Ploperty

(G) "ELoan" means the debt evidenced by the Note, plus intercst, any prepayment charges and late chargesducunder the Note,
and all sums duc under this Secunty Instrument, plus interest,

(H) " Riders" means all Riders to this Security Instrument that arc cxcouted by Borrower. The following Riders are to be executed
by Bomrower [check box as applicable]:

{7 Adjustable Rate Rider [ ] Condominium Rider [ Second Home Rider
{1 Balleon Rider (& Planned Unit Development Rider [ Biwcecekly Payment Rider
{7 1-4 Family Rider [1Other(s) [specify]
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(1) "Applicable Law" means alf vontrolling applicable federal, state and local statutes, regulations, ordinances and administrative
rutes and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
iposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order. instruct, or authorize a financial institution to debit or credit an account. Such term includes, bul 1s not limited to, point-of-
sale transfors, aulomated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(1) "Escrow Items" means those items that are described in Section 3.

(M) ¥ Miscellaneods Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 1o, or destruction of, the Property;
{ii) condemnation <r ~ther taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
mistepresentations ol _srcomissions as to, the value and/or condition of the Property.

(N} "Mortgage Insurarnce’ preans insurance protecting Lender against the nonpayment of, or default on, the Loan,
[ gag p g g pay

(Q)) "Periodic Payment" means'ihe regalarly scheduled amount due for (i} principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

() "RESPA" means the Real Estate Seftlement Procedures Act (12 U.S.C. ss 2601 et seq.) and its implementing regulation,
Regulation X {24 C.F.R, Part 3500), ad theyaaight be amended from time 1o time, or any additional or successor legislation or
regulation that governs the same subject snatter. As used in this Sceurily Instrument, "RESPA" reters to all requircments and
restrictions that are imposed in regard to a "fxderilly related mortgage loan” even if the Loan does not qualify as a "federally
related mortgage foan" under RESPA.

(Q) "Successor in [nterest of Borrower” means aiy barty that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/Orchis Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of tht Loan, and all renewals, extensions and modifications of the
Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Noetc. For this
purpose, Borrower does hereby mortgage. grant and convey to MERS (so'cly as nominee for Lender and Lender's successors and
assigns) and to the successors and assigns of MERS the following described property located in the COUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECY.

which currently has the address of 1330 LEONARD DR, SCHAUMBURG, IL 60L1%5) (herein "Property Address”).

TOGETHER WITH all the improvements now or hereafler erected on the property, ind-all easements, appurtenances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be colvered by this Security Instrument.
All of the foregoing is referred to in this Seeunity Instrument as the “Property.” Borrower understands-and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary 19 conply with law or custom.
MERS (as nominse for Lender and Lender's successors and assigns) has the right: to exercise any’orall of those interests,
including, but nol timited to, the right to foreclose and selt the Property: and to take any action required’o’ Lander including, but
nol limited to. releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower 15 lawfully seised of the cstate hereby conveyed and has the right to
morlgage, grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all clamms and demands, subject to any encymbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with fimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and ugree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and intcrest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
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Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments dug under
(he Note and this Security Instrument be made in one or more of the folfowing forms, as selected by Lender: (a) cash; (b) money
order; () cerritied check, bank check, treasurer’s check or cashier's check, previded any such check is drawn upon an mstitution
whose deposils are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
miay be designated by Lender in accordance willi the notice provisions in Section 15. Lender may return any payment or partial
pavment if the payment or partial payments are insufficient lo bring the Loan current, Lender may accept any payment or partial
paymenl insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period o time, Lender shal! either apply such funds or return them to Borrower. [f not applied earlier, such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have pGw or in the future against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrumenior performing the covenants and agreements secured by this Sccurity Instrument.

2. Application of Pavinents or Proceeds. Excep! as otherwise described in this Section 2, all payments aceepted and
applied by Lender shall be applicd 24 the following order of priority: (a) interest due under the Note: (b} principal due under the
Note; {c} amounts due under Section'3. Such payments shall be applied to cach Periodic Payment in the order in which it became
due. Any remaining amounts shalive applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance(of fas-Note.

If Lender receives a payment froni Borrawer for a delinguent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applicd to he delinquent payment and the lale charge. If more than one Periodic Payment
is outstanding, Lender may apply any payment regerved from Borrower to the repayment of the Periodic Payments if, and to the
extent that, each payment can be paid in full. To the eXient fhat any cxcess exists after the payment is applied to the full payment
of one or more Periodic Payments, such excess may be spplied to any late charges due. Voluntary prepayments shall be applied
“irst to any prepayment charges and then as described in the Mete,

Any application of payments, insurance proceeds, ur Miscellaneous Procoeds to principal due under the Note shali not
extend or postpone the duc date, or change the amount. of the Periddic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender Gn #ie day Periodic Payments are due under the Note, until the
Note is paid in full, a sum (the "Funds") to provide for payment of ariorate due tor: {a) taxes and asscssments and other items
which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
renls on the Property, if any; (¢) premiums for any and all insurance reguired by Lender under Section 3; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in licu f the payment of Mortgage Insurance premiums
in accordance with the provisions of Section 10. These items are called "Escrow iienis.” At origination or al any time during the
lerm of the Loan, Lender may require that Community Association Dues, Fees, ana Assessments, if any, be cserowed by
Barrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall‘prodnptly furnish to Lender all notices of
amounts to be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items smless Lender waives Borrower's
abligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligalion to pay to Lender Funds for any
or all Bscrow Ltems at any lime. Any such waiver may only be in writing, In the event of such waivir, Borrower shall pay directiy,
when and where payable, the amounis due for any Escrow Items for which payment of Funds has beer yidived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time pertod s Lender may require.
Barrower's obligation to make such payments and to provide receipts shall for all purposes be deemcuy ‘o be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9) It Borrower 15
obligated to pay Escrow ltems directly, pursvant 1o a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender
may excreise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 10 repay to
Lender any such amount. Lender may revoke the waiver as to any ur all Escrow Items at any time by a notice given accurdance
with Section 15 and, upon such revocation. Borrowcer shall pay to Leader all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
lime specified under RESPA, and ¢{b) not to exceed the maximum amount a lender can require under RESPA. Lender shali
cstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depasits are insured by a federal agency, instramentality, or entity
{including Lender, if Lender is an instilution whese deposits are so insured) or in any Federal Home Loan Bank. Lender shall
applv the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the cscrow account. or veritying the Escrow ltems, unless Lender pays
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Bomower inlerest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement 1s made in
writing or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender can agree in writing, however, that interesl shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
#unds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall nofify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the shortage m accordance
with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Eender shall nolify Borrower as required by RESPA, and Berrawer shall pay to Lender the amount neccssary Lo make up the
deficiency in accordance with RESPA, but in ne maore than [2 monthly payments.

Upon payment in fuld of all sums sceured by this Security [nstrument, Lender shall promptly refund lo Borrower any
Funds held by Linde

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain pricrity aver this Security Instrument, leaschold payments or ground rents on the Property, if any, and
Conmunity AssociationZtues,Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay
thern in the manner provided iriSection 3.

Borrower shall prompily 4ischarge any lien which has priority over this Security Instrument unloss Borrower: (a) agrecs
n writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower 18
nerforming such agreement; (b) contests e lien in good faith by, or defends against enforcement of the lien in, legal proccedings
which in Lendor's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
sroceedings are concluded; or {c) secures fromanc holder of the licn an agreement satisfactory to Lender subordmating the licn to
this Secunity Instrument. If Lender determines that any pars of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower ¢ nstice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or (nore of the actions set forth above in this Section 4.

Lender may require Borrower Lo pay a onc-time sharge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the impiovsinents now existing or hercafter erected on the Property insured
against loss by fire, hazards included within the term "cxtended coverage,” and any other hazards including, but not limited to,
carthquakes and floods, for which Leader requires insurance. This/ipsurance shall be maintained in the amounts {including
deductible levels) and for the periods that Lender requires, What Lender cuires pursuant to the preceding sentences can change
during the temm of the Loan. The insurance carrier providing the insurance shullbe chosen by Borrower subject to Lender’s right to
disapprove Rotrower's choice, which right shall not be exercised unreasonably. Lesder may require Borrower to pay, in connection
with this Loan, cither: (a) a one-time charge for flood zone determination, certificatizn and tracking services; or {b) a one-time
charge for floud zone determination and certification services and subsequent charges 2ach time remappings ot similar changes
aceur which reasonably might affect such determination or certification. Borrower shailal«t- bz responsible for the payment of any
foes inposed by (he Federal Emergency Managemenl Agency in connection with the resow, of any flood zone determination
resulting from an objoction by Borrower, -

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
oplion and Borrower's expensc. Lender is under no obligation to purchase any particular type or anount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Propirty, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage than wzs sreviously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost-of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional ebt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shatl include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional Joss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. [f Bowrower obtains any form of insurance coverage, not otherwise requited by
Lender, for damage to, or destruction of, the Properly, such policy shall include a standard mortgage clause and shall name Lender
as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptty by Barrower, Unless Lender and Borrower otherwisc agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender's security is not lessencd. During such repair and restoration period, Lender shall
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have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the werk is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair 18
not econamically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may fife, negotiate and settle any available insurance ¢laim and related
matters. If Borrower does not respond within 30 days 1o a notice from Lender that the insurance carrier has offered to settle a
claim, then Lendermay negotiate and seule the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in a4 amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights (othéi fiap the right to any refund of unearncd premiums paid by Borrower) under all insurance policies
covering the Property. insofar4s such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds
either to repair or restore the Progertly or to pay amounts unpaid under the Note or this Security Instrument, whether or not then
due.

6. Occupancy. Borrowei-snall oceupy, establish, and usc the Property as Borrower's principal residence within 60 days
after the cxecution of this Security Tnstiumbantand shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancysunless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld. or unless extenuating circumstances exist which are beyond Borrower's control,

7, Preservation, Maintenance and Profeciion of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deterierale or ¢commit waste on the Property. Whether or not Borrower is residing in the
Properly, Borrower shall maintain the Property in ordet & prevent the Property from deteriorating or decreasing in valuc due (o ils
condition, Unless it is determined pursuant {0 Section 5 thal=epair or restogation is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further dete joradon or damage. If insurance or condemnation proceeds are paid
in connection with damage to, or the taking of, the Property. Bor;ower shalt be responsible for repairing or restoring the Property
only if Lender has released procceds for such purposcs. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. tfant insurance or condemnation proceeds are not sufticient
o repair or restore the Property, Borrower is not relieved of Borrower's olbgation for the completion aof such repair or restoration,

Lender or its agent may make reasonable entries upon and inspecticis of the Property. [f it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give horr¢wer notice at the time of or prior to such an
interior inspegtion specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Léan application process, Borrower or any
ersons or entities acting at the direction of Borrower or with Borrower's knowledge or Coprent gave materially false. misleading,
or inaccurate information or statements to Lender {or failed to provide Lender with material infarmation) in connection with the
{oan. Material representations include, but are not limited 10, representations concerning Borrcwar's occupancy of the Property as
Barrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instramcet.If (a) Borvower fails
to perforn: the covenants and agreements contained in this Security Instrument, (k) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security [nstrument {such as a proceeding in
hankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may atlain priority(ovar this Security
Instrument or to enforse laws ot regulations), ar (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonabie or appropriate to protect Lender's interest in the Property and rights under this Sccurity Instrument,
including protecting and/or assessing the value of the Property, and sccuring and/or repairing the Property. Lender's actions can
include. but are not limited to: (a) paying any sums securcd by a lien wlich has priority over this Security Instrument, (o
appearing in court; and (¢) paying reasonable attorncys’ fees to protect its interest in the Property and/or rights under this Security
[nstrument, including its secured position in a bankruptcy procecding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have wiilitics furned on or off. Although Lender may take action
ander this Section 9, Lender does not have to do se and is not under any duty or obligation (o do so. Lt is agreed that Lender incurs
ne lability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
[pstrument. These amounts shall bear interest at the Note rate from the daie of disbursement and shall be payable, with such
interest. upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall not,
without the express wrilten consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the
leaschold and the fee nitle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shal! pay
the premiums required to maintain the Mortgage Insurance in effect, I£, for any reason, the Mortgage [nsurance coverage required
by Lender ceases to be available from the mortgage msurer that previously provided such insurance and Borrower was required to
make separately desipnated payments toward the premiums for Mortgage Insurance, Borrower shali pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage [nsurance previously in effect, from an alternate mortgage insurer selected by Lender, If
substantially equivaient Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
scparalely desiginates payments that were due when the insurance coverage ceased to be in cffect. Lender will aceept, use and
relain these payments as.a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fatt fhat the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower uny jnterest or
carnings on such loss reserve. Lender can no longer reguire loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lencel equires) provided by an insurer selected by Lender again becomes available, 15 obtained, and
Lender requires separately designaied payments toward the premiums for Mortgage Insurance. If Lender requircd Mortgage
Jnsurance as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the prenuums required to maintain Mortgage [nsurance in effect, or to
provide a non-refundable loss reserve, antilender's cequirement for Mortgage Insurance ends in accordance with any writien
agreement between Borrower and Lendet providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower'. obligation to pay interesl at the rate provided in the Note.

Mortgage Insurance reimburses Lender (¢r ay entity that purchases the Note) for cortain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is niot a pary 2o the Mortgage Insurance

Murtgage insurers evaluate their tota) risk on ali such insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce logses. These agreements arc on terms and conditions that are
satisfactory to the mortgage insurer and the other party {orparties) to these agreements. These agreements may require the
mortgage insurer 1o make payments using any source of funds thatihe mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, unother insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amGurts-that derive from (or might be characterized as) &
aortion of Borrower's payments for Mortgage Insurance, in exchange for sharing ar modifying the mortgage insurer's risk, or
reducing losses. [f such agreement provides that an affiliate of Lender takes a share or e insurer's risk in exchange for a share of
the premiums paid to the insurer, the arrangement is often termed "captive reinsuranced Further:

(a) Any such agreements will not affect the amounts that Borrower has agraed o pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrowe ~ wiil owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - it any - with respec?1o:the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to reguest and obtain cancellation of the Mortgage Insurance, to have the Mortgage lnsarance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearncc uf the time of such
cancellation er termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

1 the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is cconomically feasibie and Lender's secunity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Procceds until Lender has had an opportunity 1o inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promply. Lender
may pay for the repairs and restoration in a single dishursement or in a series of progress payments as the work 1s completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Misceilaneous Proceeds, Lender
shal! not be required to pay Borrower any intcres! or carnings on such Miscellaneous Procceds. If the restoration or repair is not
economicaily feasible or Lender's security would be lessencd, the Miscellaneous Proceeds shall be applied to the sums secured by
this Securily Instrument, whether or not then duc, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided for in Section 2.

Jn the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
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the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or foss n valuc of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal Lo or greater than the amount ol the sums sccured by
ihis Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amouni of the Miscellanzous Proceeds
mudtiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be pad to Borrower.

tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediaccly before the partial taking, destruction, or loss in vaiue 15 less than the amount of the sums secured immediately before
lhe partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Procceds
shall be applied torthe sums sccured by this Security Instrument whether or not the sums are then due.

If the Property Is abandened by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offels 1 make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after
ihe date the notice is gived, Lander is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums sécured by this Security Instrument, whether or not then duc. "Opposing Party" means the third party
(hat owes Borrower Misceltaneeds Proceeds or the party against whom Borrower has a right of action in regard to Misccllaneous
Proceeds.

Borrower shall be in default if ziy action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property-0r Cther material impairment of Lender's interest in the Property or rights under this
Securily Instrument. Borrower can cure such adefault and, if acceleration has vccurred, reinstate as provided in Section 19, by
causing the action or procesding to be dismissed with a ruting that, in Lender's judgment, precludes forfeiture of the Property or
other material impairment of Lender's interest in the Property or rights under this Security Instrument. The procceds of any award
or claim for damages that are attributable to the impzirmep? of Lender's intercst in the Property are hercby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not applicd to4esipration or repair of the Property shall be applied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Net > Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grantcdshy Lender to Borrower or any Successor in Interest of
Borrower shall nol operate to release the liability of Borrower or any Sucisssors in Interest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Berrower or to refuse to extend time tor payment or
otherwise modify amortization of the sums secured by this Security [nstriment %y-reason of any demand made by the original
Burrower ar any Successors in Interest of Borrower. Any forbearance by Lencer in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entitics 4p3uccessors in Interest of Borrower or in
amounts Tess than the amount then due, shall not be a waiver of or preclude the exarcite of any right or remedy.

i3, Joint and Several Liability; Co-signers; Successors and Assigns Bound! 30r{ower covenants and agrees that
Bomrower's obligations and liability shall be joint and several. However, any Borrower who co-tigns this Security Instrument bul
does not execule the Note (a "co-signer™): (a) is co-signing this Sccurity Instrument only to mortgaze; grant and convey the co-
signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligate: o pay the sums secured
by this Securily Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodalions with regard to the terms of this Security Instrument or the Note without the co-signer'scodzent.

Subject ta the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowar's Goligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument, Borrower shall not be released from Borrower's abligations and liability under this Sccurity Instrument unless Lender
agrees (o such releasc in writing. The covenants and agrecments of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Secunity [nstrument, including, but net limited to,
attorneys' fees, properly inspection and valuation fees. [n vegard to any other fees, the absence of express authority in this Security
[nstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that Jaw is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
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the principal owed under the Note or by making a direct payment to Borrower. [f a refund reduces principal, the reduction will be
treated as a partizl prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by dircet payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. Al) notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security lnstrument shall be deemed to have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice 1o all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specities a procedure for reporting Borrower's change of address, then Borrower shall
cnly report a change of address through that specified procedure, There may be only one designated notice address uader this
Security lnstrumer(t &t any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stafed-herein unless Lender has designated another address by notice to Borrower. Any notice in connection with
this Sccurity Instrumientstiall not be desmed to have been given Lo Lender until actually received by Lender, If any notice required
by this Security Instrumcatis also required under Applicable Law, the Applicable Law requiremcnt will satisfy the corresponding
requirement under this Secwiny instrument,

16. Governing Law; S«verability; Rules of Construction. This Security Instrument shall be governed by fuderal law
and the law of the jurisdiction in wnich the Property is located. All rights and obligations contamed in (his Security Instrument are
subject (o any requirements and limidations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, bit si'ch-silence shall not be construed as a prohibition against agreement by contract. In the
event thal any provision or clause of this Séeunity Instrument or the Note conflicts with Applicable [aw, such conflict shall not
affect other provisions of this Security Instrunient or the Note which can be given effect without the conflicling provision,

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in ¢ $ingular shatl mean and include the plural and vice versa; and (c) the word
“may" gives sole discretion without any ebligation to takeany action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficial Interest in Rorrower. As used in this Section 18, "Interest in the Property"
means any legal or beneficial interest in the Property, including, butwet limited to, thase beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreem<nt, the intent of which is the transfer of title by Borrower
at a future date to a purchaser.

i all or any part of the Property or any Interest in the Property is s0l¢ or transferred (or if Borrower is not a natural person
and 2 hencficial interest in Borrower is sold or vransferred) without Lender's priorss+itten consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this‘optiop shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration /i notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 withiirwhich Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration ¢r this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condiiions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: () tive days before sale of
the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Lav/ riight specify for the
ermination of Borrower's tight to reinstate; or (c) entry of a judgment enforcing this Sceurity Instrument. Thoss soaditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as 1f ne acceleration had
securved; (b cures any default of any other covenants or agreements; (¢} pavs all expenses incurred in enforcing this Scourity
Instrument, inciuding, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred
for (he purpose of protecting Lender's interest in the Property and rights under this Security Tnstrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's ebligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
tollowing forms, as sclected by Lender: (aj cash; (b) money order; (c) certified cheek, bank check, treasurer's check or cashier's
cheek, provided any such check is drawn upon an institution whose deposits are insured by a federal apency, instrumentality or
entity: or {d) Electronic Funds Transfer, Upon reinstalement by Borrower, this Security Instrument and obligations secured hereby
shatl remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
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wilh this Security [nstrument) can be sold ong or more times without prior notice lo Borrower. A sale mmight resull in a change in
the enlity (known as the "Loan Servicer”) that collects Periodic Paymenls due under the Note and this Security Instrument and
performs other mortgage foan servicing abligations under the Note, this Security Instrument, and Appiicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If therc is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing, If
rhe Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Nate, the mortgage loan
servicing abligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumied by the Note purchaser unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party's actions pursuant to this Security Instrurnent or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Berrower or Lender has
notified the other parte (with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party Tisreto a reasonabls period after the giving of such notice to take corrcctive action. If Applicable Law
providos a time period win<in must clapse before cerfain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph.7 ko notice of acceleration and oppertunity to cure given to Borrower pursuant 1o Section 22 and the
natice of acceleration given to Rérrower pursuant to Section 18 shall be deemed to satisty the notice and opportunity to take
corrective action provisions of this Section 20.

21. Hazardous Substancas As used in this Section 21: {a) "Hazardous Substances” are those substances detined as toxic
or hazardous substances, pollutants, or/wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic peteoleum products, 1oxic pesticides and herbicides, volatile solvents, matenals containing asbestos ur
tormaldehyde, and radinactive materials; (b} “Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety ¢r ervironmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as derirGd-in Environmental Law: and (d) an "Environmental Condihon"” means a
condition that can cause, contribuie to, ot otherwise-tripier an Environmental Cleanup.

Borrower shall not cause or permit the presence, use,.disposal, storage, or release of any Hazardous Substances, or
threalen to release any Hazardous Substances, on or in the Pripert;. Barrower shall not do, nor allow anyone clsc to do, anything
affectng the Property (a) that is in violation of any Environmerial Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or rclease of a Hazardous Substaned, creates a condition that adversely affects the valne of the
Property. The preceding two sentences shall not apply to the presesncs, yse, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate’to” pormal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigibion, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and adly Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, {b) any Environmental Condition, Including but nol Timited to, any splling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any zonzition caused by the presence, usc or
release of o Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory aushority, or any privale party, that any removal or other remediavcn of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all nccessary remedial aclions 1n aczoidance with Environmenial
Law. Nothing herein shall create any cbligation on Lender for an Environmental Cleanup.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiag Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: {a) the default; (b) the action required o cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and {d) that
failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Security tnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured en or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
coltect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Secunty Instrament.
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Borrower shall pay any tecordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only 1f the
fee 15 paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Lllinois law, the Borrower hereby releases and waives all nights under and
by virtue of the [llinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the insurance
coverage required by Borrower's agreement with Lender, [ender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protcct Borrower's interests. The coverage that
Lender puichases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Borrower may later cancet any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in conneetian vith the placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurdnice may be added to Borrower's total outstanding batance or obligation. The costs of the insurance may he
maore than the cost of iGsu ance Borrower may be able to obtatn on ifs own,

BY SIGNING BELO'™, Borrower accepts and agrees (o the terins and covenants contained in this Sccurity Instrument
and in any Rider executed by Borrower and recorded with it.

adhact . Kighpode. 55181201

- BORROWER - PRASHANT M. DESHPANDA DATE -

%fﬂ A 714 o)

- BORROWER - RASHMI P. DESHFANDE - DATF -

STATE OF lL’

n ] ¥

: . - .. persanally
lnown fo me to be the same persan(s) whose name(s) is/are subscribed lo the foregoing wsirument, appeared before me this day in
person, and acknowledged that he/she/they signed and delivered the instrument as pis/hei/thér free and volyntary act, for the uses

and purpeses thercin set forth, H\ ' ,%O/
Given under my hand and official seal, this E day of J . .
/% _
Noi‘ary\E%lf/

My Commission Expires: (5% IS
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203 N. LASALLE STREET, SUITE 2200, CHICAGO, ILLINOIS 60601
PHONE: (312} 621-5000
FAX: (312) 621-5033

ORDER NUMBER:2011) 012016260 OCF
STREET ADDRESS: 1330 LEONARD DRIVE

CITY: SCHAUMBURG COUNTY: COOK COUNTY
TAX NUMBER: (17-34-123-014-0000

LEGAT DESCRIETION:

PARCT oM D 72 IN LOT 15 IM THR CLOISTERS TOWNHOMES, 1IN  FINAL PUD PLAT, THE
CLO. Do BRING A SUBDIVISION CF PART OF THE WEST HALF OF THE NORTHWEST QUARTER OF
SEC1: v ", AND PART OF THE NORTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 33,

ALL IN VOWNSHIP 41, NORTH RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOT:, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER 5, 2001 AS DOCUMENT
0011027720, TN COJ® COUNTY, TLLINCIS.

PARCEL TWO: NONEYCLUSIVE EASEMENT FOR INGRESS AND EGRESS OVER, UPON AND OVER AND
ACROSSTEAT PART OF QUILLTS A, B,C, D AND E AND THE COMMON AREA AS SHOWN ON THE PLAT
OF SUNDIV.SION AFCRESAID 4ND AS REFERRED TO IN THE DECLARATION OF EASEMENTS,
FESTRTCOT 1S AND COVENANTS/FOR.THE CLOISTERS HOMEQOWNERS ASSOCIATION RECORDED MARCH 1,
2002 ¢ TOCIMYTEIT AC29530701/AND EMENDMENT RECORDED JUNE 3, 2002, AS DOCUMENT NO.
0020 =0
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