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mortgage secured by this property and, if applicable, a simuitaneously dated HELOC.
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When Recorded Return To:

Accunet Mortgage LLC

13000 W Silver Spring Dr

Butler, WI 53007

Prepared B2y

Accunet Murtgage LLC - Karen Janke
13000 W SiiverSpring Dr

Butier, W1 53027

NG [Space Above This Line For Recording Data)

Case No: 0287249157 Loan No: 0287249197
Parcel ID; 14-18-125-029 MORTGAGE MIN: 1001517-0201101738-7 .
DITFINITIONS

Words used in multiple sections of this doecumedi=-are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Cerlain rules regarding the xsage of words used in this document are also provided in
Section 16.

(A) "Sccurity Instrument” means this document, which s dated July 6, 2011

together with all Ruders to this document.

(B) "Borrower"is

Daniel A. Azzaro and Marian L. Azzaro, his wife, as joint tenants

Borrower s the mortgagor under this Security [nstrument.

(C) "MERS" is Mortgage Electronic Registration Svstems, Ine. MERS is/a separate corporation that 15
acting solely as a nominee for Lender and Lender's successors and assigns. MEX) 15/the mortgagee under this
Security Instrement. MERS 1s organized and existing under the laws of Delaware. and has an address and
telephone number of P. O. Box 2026, Flint, MI 48301-2026, tel. (8R8) 670-MTRS.

(D) "Lender"is Accunet Mortgage LLC

Lender is 4 Wisconsin Limited Liability Company
organized and existing under the laws of Wisconsin
Lender's address is - 13000 W. Sitver Spring Dr.
Butler, Wl 53007
(E) "Note™ means the promissory note signed by Borrower and dated July 6, 2011
The Note states that Borrewer owes |ender
Two Hundred Twenty Thousand DOLLARS and Zero CENTS
Dollars (U.S. § 220,000.00 ) plus interest  Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than August 1, 2026 )
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(F) "Property” means the properly that is described below under the heading "Transfer of Raghts mn the
Propertv "

(G) "Loan™ means the debt evidenced by the Note, plus interest. any prepavment charges and late charges
due under the Note, and all sums due under Uus Secuzity [nstrument, plus interest,

(H) "Riders” mcans all Riders to this Sccurity Instrument that are exeeuted by Borrower. The following
Riders arc to be executed by Borrower [check box as applicable]:

L] Adjustable Rate Rider Condominium Rader l:] Second Home Rider

Nl

i Balloon Rider | | Planned Unit Development Rider | 1-4 Family Rider
|| Biweckly Payment Rider [ ] V.A Rider
1 Othess [specily)

() "Applicabic Law™ means all controlling apphicable federal. state and local stalules, regulations,
ordinances and-adimmistrative rules and orders (that have the effect of law) as well as all applicable iinal,
non-appealablequd:éai opintons.

()Y "Community association Dues, Fees, and Assessments’ meuns all dues, fees, assessments and other
charges that are imposed on'Borrower or the Property by a condominium asseciation, homeowners association
or similar organization.

(K) "Electronic Funds Tran{fer" means any transter of funds, other than a transaction originated by check,
drafl, or similar paper instrumens, which is initiated through an electronic terminal, telephonic mstrument,
computer, or magnetic tape su as to/ order, instruct, ¢r authorize a financial mstitution o debit or eredit an
account. Such term includes, but 18 a0r Nmited to, point-of-sale transfers, automated teller machine
transactions, transters initiated by telephont, wibe transfers, and automated clearinghouse transfers.

(L) "Escrow ftems' means those items that are’described 1n Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party {other than insurance proceeds paid ‘nder the coverages described i Section 5) for: (1) damage
to, or destruction of, the Property; (ii) condemnation Or sther taking of all or any part of the Property; (i)
convevance in Hew of condemnalion; or {iv) misteprest atations of, or omissions as (o, the value and/or
condition of the Property.

(N) "Martgage Insurance” means insurance protecting Lenderdaguinst the nonpayment of, or default on. the
Loan.

(Q) "Periodic Payment" means the regularly scheduled amount duct for (i) principal and interest under the
Note, plus (i1} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Lstate Settlement Procedures Act (12-U5.Co §2601 ot seq) and 1ils
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might beamsnded from time t© nme,
or any additiona! or successor legislation or regulation that governs the same subjec! matter  As used 1n this
Sceurity Instrument, "RESPA" refers to all requirements and restrictions that are impasad in regard to a
"lederally related mortgage loan” even il the Loan dves nol quabiy as a "lederally related mortlgage loan”
under RESPA.

(Q) "Successor in Tnterest of Borrower" means any party that has taken title to the Property, sx*icther or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Lnstrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Nete, and (i1} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose. Borrower does herebyv mortgage. grant and convey to

MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of
MIRS. the following described property {ocaled m the
County ef Cook
[Type of Resording Jurisdichon] Name of Recording Junisdichon)

Lot 17 in Sam Brown Junior's Subdivision of Block 9, in the County Cletk's division of the East 1/2 of the
Northwest 1/4 of Section 18, Township 40 North, Range 14 East of the Third Principal Meridian, in Gook
County, Wiois

which currently has the address of 2156 W Windsor Avenue
[Street]
Chicago . linots 60625 {"Property Address"):
[City] [Zip Code]

TOGFTHER WITH all the improvements now or hercaiter erected on the property, and all eascments,
appurtenances, and fixtures now or hereafer a part of the propetty/ All replacements and additiens shall also
be covered by this Secunty Instrument, All of the foregoing is-ieterred-to i this Securily [nstrument as the
"Property " Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, bul, il necessary lo comply with law arcustom, MERS (as nowinee lor
Lender and Lender's successors and assigns) has the right: to exercise anv er 2liof those interests. meluding,
but not limited to, the right to foreclose and sell the Propertv, and to take aiyastion required of Lender
including, but not limited to. releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawlully seised ol the estate hereby onyeyad and has the
right to mortgage, grant and convey the Property and that the Iroperty is unencumbored. s except for
encumbrances of tecord. Borrower warrants and will defend generally the title to the Propeity-against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umilorm covenants [or pational use and non-uniform
covenants with limited variations by jurisdiction to conslitute a uniform security instrument covenng real
property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Berrower
shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pav funds for Escrow [tems pursuant 1o
Section 3. Payments due under the Note and this Security Instrument shall be made m U.S. currency
However, if any check or other instrument received by Lender as pavment under the Note or this Secunty
Instrunent is relurned to Lender unpaid, Lender mav tequire that any or all subsequent payments due under
the Note and this Secunty Instrument be made in one or more of the following forms, as selected by Lender
(a) cash: (b) money order; {c) certified check, bank check, treasurer's check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity: or {d) Electronic Funds Transfer.

Paymerts are deemed received by Lender when received at the location designated in the Note or at such
other lodatian, as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may return_4nv_payment or partial payment if the payment or partial payvments are msufficient to bring the
Loan current.( Lender may aceepl any paviment or partial pavient insutficient 1o bring the Loan current,
withow warver o ary rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lend&ras not abligated to apply such payments at the time such payments are accepted. [If each
Periodic Payment is arplind as of its scheduled due date. then Lender meed not pay interest on unapplied
funds. Lender may hold sich unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do s¢-within_a reasonable period of time, Lender shall either apply such funds or return
them to Borrower, [f not applied arlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to toteclosure  No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrqwer from making payments due under the Nete and this Security
Instrument or performing the covenantyend-agreements secured by this Security Instrument.

2. Application of Payments or Proceeus. Except as otherwise described in this Section 2, all pavients
accepted and applied by Lender shall be appliedda the following order of priority: (a) interest due under the
Note; (b) principal duc under the Note; (¢) ariqunts duc under Sect:on 3. Such payments shall be applied to
cach Periodic Payment in the order in which it beepine due. Any remainmg amounts shall be apptied first to
late charges, sccond to any other amounts due undes this Security Instrument, and then to reduce the prmeipal
balance of the Note.

I1 Lender receives a payment from Borrower for & dehaquent Periodic Payment which inctudes a sullicient
amount Lo pay any late charge due, the paymenl may be apphicd Ju the delinquent payment and the late charge.
If more than one Periodic Payment 1s outstanding, Lender mav opply any payment received from Borrower to
the repayment of the Periodic Payments if, and to the extent that<ach payvment can be paid m full. To the
cxtent that any cxcess exists after the payment is applicd to the {4ll payment of onc or morc Pertodic
Payments, such excess may be applied to any late charges due. Voluntury propayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecds o principal due under the
MNote shall not extend or postpone the due date, or charpe the amount, of the Periodis Paviments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periedic Payments are due under
the Note, until the Note 1s paid in full, a sum (the "Funds") to previde for payment of 2maunts due for: {a)
taxes and assessments and other items which can attain priority over this Security Injtrunent as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, 1 ary,qe) premiums
for any and al! insurance required by Lender under Section 3; and (d) Mortgage Insurance premaums, it any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance (premiums in
accordance with the provisions of Section 10. These items are calied "Escrow Items.” At OFIgINlon or at
any time during the term of the Loan, Lender may require that Commuuity Association Dues. lees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and asscssments shall be an Lscrow Item.
Berrower shali promptly furnish to Lender all notices of amounts te be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's oblipation to pay the Funds for
any or all Escrow Ttems. [ender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver may only be in wrting. In the event of such waiver, Borrower
shall pay dectly, when and where payable, the amounts due for any [liscrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender mnay require. Borrower's obligation te make such payments and to
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Secunty
instrument, as the phrase "covenant and agreement” is used in Seclion 9. If Borrower 15 obligated to pay
FEscrow Ttems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Eserow
ltems at any time by a notice given m accordance with Section 15 and, upon such revoeation. Borrower shall
pay 1o Lender all Funds, and in such amounls, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the muximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasenable
cstimates of expenditures of fture Escrow Ttems or otherwise in accordance with Applicable Law.

The Frdds shall be held in an institution whose deposits are insured by a federal agensy, instrumentality,
or entity (tesiuding Lender, 1f Lender is an mstitution whose depesits are so insured) or i any Federal Home
Loan Bank.Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lenlter shall not charge Borrower for holding end upplving the Funds, apmually analyzing the escrow
account. or verifymy the Eserow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lende ‘¢ make such a charge. Unless an agreement is made in writing or Applicable Law
reguires interest to be/pa‘d on the Funds, Lender shall not be required to pay Borrower any iterest or
carnings on the Funds. ofrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. lender shall give (o Borrower, without charge. an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds Yeld in escrow, as defined under RESPA. Lender shall account te Borrower
for the excess funds in accordance with DESPA. 1f there is a shortage of Funds held in escrow, as defined
under RESPA. Lender shall notify Berrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shoriage in avcordance with RESPA, but in no more than 12 monthly
payments. 1f there 1s a deficiency of Funds leld in escrow, as defined under RESPA, Tender shall notify
Rorrower as required by RESPA, and Borrower shall pay to Tender the amount neeessary to make up the
deficiency in accordance with RESPA, but in no morg than [2 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Rorrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions atiributable
to the Property which can atlain priority over this Securily instriment, leaschold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow ltems, Borrower shall pay them in the manaetprovided n Section 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity [nstrument unless
Borrower: {a) agrees in writing {o the payment of the obligation secured by ihe licn in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) cquitests the lien in good taith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's”opinion eperate to prevent the
enforcement of the lien while those proceedings are pending, but only until such/proc<edings are conciuded; or
(¢) sccures from the holder of the lien an agreement satisfactorv to Lender subor dinating the lien to this
Security Instrument. If Lender determmes that any part of the Property is subject w a lan which can attan
pricrity over this Sceurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of the date on which that notice is given, Borrower shall satisty the lien or take one’ cremore of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the mnprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires msurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the pertods that Lender
requires. What Lender requires pursuant to the precedmg sentences can change during the term of the Loao
The insuranec carrier providing the insurance shall be chesen by Borrower subject to Lender's right lo
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, n connection with this Loan, cither: (a) & one-time charge for flocd zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
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subsequent charges cach time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the puyment of any fees imposed by the
Federal Fmergency Management Ageney in connection with the review of any flood zone determination
resulting [tom an objection by Borrawer.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage.
at Lender's option and Borrower's expense. Lender 1s wnder no obligation to purchase any particular type or
amount of voverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity m the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously mn effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained.  Any amounts dishursed by lender under this Section 3 shall become additional debt of
Rorrower stmured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursessent and shall be payable, with such interest, upon notice from Lender to Borrower requesting
pavment.

All insurafhee policies required by Lender and renewals of such policies shall be subject lo Lender's right
(o disapprove sveh bolicies, shall include a standard mortgage clause, and shall name Lender as morigagee
and/or as an additional loss payec. Lender sha!l have the right to hold the policies and renewal certificates. If
Lender requires, Bortoxéet shall promptly give to Lender all receipts of paxd premiums and renewal notwces. If
Rorrower obtains any fernl of nsurance coverage, not otherwise requited by Lender, for damage to, or
destruction of, the Propesty, such policy shall include a standard mortgage ¢lause and shall name Lender as
mortgagee and/or as an addilioral Jos=payee.

In the event of loss, Borrowes shall give prompt notice to the msurance carrier and Lender. Lender may
make proof of lass if not made promptiy by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether-ar not the underlying insurance was required by Lender. shall be
applied to restoration or repair of the Prarerty, if the restoration or repair is economically feasible and
Lender's security is not lessened. During {uc! repair and restoration period, Tender shall have the right to
hold such insurance proceeds unti! [ender hasid an opportunity to mspeet sueh Property to ensure the work
hus been completed to Lender's satisfaction, provided, that such inspection shall be underlaken promptly.
Lender mav disburse proceeds for the repairs and resloration i a single payment or i a series of progress
payments as the work is completed. Unless an agredmeat is made in writing or Applicable Law requires
iuterest to be paid on such insurance proveeds, Lender shallawot be required to pay Bosrower any Interest or
earnings on such proceeds. Fees for public adjusters, or othei third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligaugin if Borrower. [f the restoration or repair 1s
not sconomically feasible or Lender's security would be lessenad ~ihe insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then/ducy with the excess, it any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided.for.a Section 2

If Borrower abandons the Property, Lender may file, negatiate and setils any available insurance claim and
related matters. If Borrower does not respond within 30 davs to a notice floin” Lender that the insurance
carrier has oftered 1o settle a claim, then Lender may negotiate and settle the ¢izims The 30-day period will
begin when the notice 15 given. In esther event, or if Lender acquires the Propdity under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance preeseds 1n an amount
not te exceed the amounts unpaid under the Note or this Security Instrument, and (b) any otber of Borrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) under ali mspeance policics
covering the Property. insofar as such rights are applicable to the coverage of the Property. #edder may use
the insurance proceeds either to tepair or restore the Properly or to pay amounts unpaid uader the Note or this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principat residence for at least one year after the dale of oceupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property 10 deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property {rom delerjorating or decreasing in value due to its condition. Unless it 1s determined pursuant to
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Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
testoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration i a single payment or in a series of progress payments as the work 1s
completed. If the insurance or condemnation proceeds are not sufficient to repur or restore the Property.
Barrower 15 not relieved of Borrower's obligation for the completion of sueh repair or restoration.

Lender or 1ts agent may make reasonable entries upon and inspections of the Property.  If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifving such reascnable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower i any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent ‘gavs materially false, misleading, or mnaccurale mformation or statements o Lender (or failed to
provide Lender with material information) in connection with the Lean.  Material representations include, but
are not limitelt o _representations concerning Borrower's occupancy ol the Properly as Burrower's prineipal
residence.

9, Protection o Londer's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perfoim he covenants and agreements contained in this Security Instrument, {(b) there is a
legal proceeding that might significantly affect Lender's interest in the Property andfor rights under this
Security Instrument (sucl as a_proceeding in bankruptey, probate. for condemnation or forfeiture, for
enforcement of a lien which! miv~attain priority over this Security Instrument or to enforce laws or
regulations), ¢r (¢) Borrower has abandoned the Property, then Lender may do and pav for whatever 1s
reasonable or appropriate to protect Lender's mlerest m the Property and nghts under this Security [nstrument,
including protecting and/or assessing theovalue of the Property, and securmg andfor repairing the Property.
Lender's actions can inchude, but are not limited to: {a) paying any sums secured by a lien which has prionty
over this Security Instrument, (b) appearing i sourt; and () paying reasonable altorneys' fees to protect its
interest in the Property and/or rights under tlis Security Instrument, including its scoured position in a
bankruptey proceeding. Securing the Property inelides, but is not limited to, entering the Property to make
repairs, change locks, replace or board up doors and windows, dram water from pipes, eliminate building or
other code violations or dangerous conditions, and hav® wilities turned on or off. Although Lender may take
action under this Scction 9, Lender does not have to do soland is not under any duty or abhgation to do so. It
is apreed that Lender incurs no Liability for not taking any or al¥achions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall“brecome additioval debt ol Borrower secured
by this Security Instrument. These amounts shal} bear interest alllic Note rate from the date of disbursement
and shall be pavable, with such interest, upon notec from Tender to Borrawey requesting paynment.

If this Security Instrument is on a leasehold, Borrower shall comply.withall the provisions of the fease. [
Borrower acquires fee title to the Property, the leaschold and the fee title sh allnot merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a coendition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance effe~t) If, for any reason. the
Mortgage Insurance coverage required by Lender ceases (o be available from tiie mevigage insurer that
previously provided such insurance and Borrower was required to make separately | desiznated pavments
toward the premiums for Mortgage Tnsurance, Borrower shall pay the premiums required t/okiam coverage
substantially equivalent to the Mortgage Insurance previously m effect, at a cost substantiatly Coxiivalent to the
cost to Borrower of the Mortgage Insurance previously in ¢ffect, from an alternate mortgage wsurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage s not available, Borrewer shatl continue
to pay to Lender the amount of the separatety designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
lieu of Mertgage Insurance. Such loss reserve shall be non-refundable. notwithstanding the faet that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any mnterest or earnings on such
loss reserve. Lender can no longer require inss reserve payments it Morigage Insurance coverage {in the
amount and for the period that Lender requires) provided by an msurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premoums for Mortgage Insurance, Borrower shall
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payv the premiums required to maintain Mortgage Insurance m effect, or to provide a non-refundable loss
reserve, unal Lender's requirement for Mertgage Insurance ends in accordance with any written agreement
hetween Borrower and Lender providing for such termnation or until termsnation is required by Applicable
Law. Nothmg i this Section [0 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Tnsurance reimburses J.ender {or any entity that purchases the Note) for certain losses 1t may
incar if Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance. 7

Morigage imsurers evaluate their total risk on all such insurance in foree from Ume 1o ume, and may enter
into agreements wilh other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums}

As @Tesnit of these agreements, Lender, any purchaser of the Note, another surer. any reinsurer, any
other entity /o7 any atfiliate of any of the foregoing, may recerve {directly or mdireetly} amounts that derive
[rom {or might be' characterized as) a pertion of Berrower's payments for Merlgage Insurance, in exchange lor
sharing or modifying the morlgage nsurer's risk, or reducmg losses I such agreement provides that an
affiliale of Lender taies a share of the insurer's risk in exchange for a share of the premiums pad to the
insurer, the arrangementis often termed “captive reinsurance.” Further:

{a) Any such agreemenis will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other-tcrms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, {nd th2y will not entitle Borrower te any refund.

(b} Any such agreements wid not affect the rights Borrower has - it any - with respect to the
Mortgage Insuranee under the Hom'eowners Protection Act of 1998 or any other law. These rights may
include the right to receive certait.disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurapieterminated automatically, and/or to receive a refund of any
Martgage Insuranece premiums that were uncerzied at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds: rorfeiture. All Misccllancous Proceeds are hereby assigned
to and shall be paid to Lender,

Il the Property is damaged, such Miscellaneous Progeeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunily o inspecl such Property o edsure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertuken proniptly Lender may pay for the repairs and
restoration in a siugle disbursement or in a series of progress pay/acits as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscetlancous Proceeds,
Lender shali not be required to pay Borrower any interest or earnings ¢n.susi Miscellaneous Proceeds. Tf the
restorationt or repair is not economically feasible or Lender's security wovid be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whethiel or not then due, with the
excess, if any, paid to Borrower. Such Miscellancons Proceeds shall be applied (i the order provided for m
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Migsellaneons Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then die, w th the excess, if
any, paid to Borrower,

In the event of a partial taking, destruction, ot loss in valug of the Property in which the far/market value
of the Property immediately before the partial taking, destruction, or loss i value is equal to of preater than
the amount of the sums secured by this Security Instrument immediately before the partial taking, destraction,
or loss in value, unless Borrower and Lender otherwise agree i writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in value. Any balance shall be paid to Borrower

In the event of a partial taking. destruction, or loss m value of the Property i which the fair market valuc
of the Property immediately before the partial taking, destruction, or loss m value is less {han the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the swms secured by this
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Sceurity Instrument whether or not the sums are then due.

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined m the next sentence) offers 10 make an award to settle a claim for damages. Borrower farls to
respond to Lender within 30 days after the date the notice 1s given. Lender 1s authonzed to collect and apply
the Miscellaneous Proceeds cilher to resteration or repair of the Propertv or to the sums secured by this
Security [nstrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the parly against whom Borrower has a right of uclion in regard to Miscellaneous
Proceeds.

Borcower shall be in default if any action or preceeding, whether civil or c¢riminal, is begun that, n
Lender's judgment, could result in forfeiture of the Property or other matenial impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrawer can curc such a default and, if acceleration
has oceurr<G, reinstate as provided in Secticn 19, by causing the action or proceeding to be dismissed with a
ruling thaten Lender's judgment, precludes forfeiture of the Property or other matenial mmpairment of
Lender's ini<rest in the Property or rights under this Secunity Instrument. The proceeds of any award or claim
for damages (Latare attributable 1o the impairment of Lender's interest n the Property are hereby assigned and
shall be paid to Lénder.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied n
the order provided for in'Sestion 2.

12. Borrower Not Relrased; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amoiiization of the sums secured by this Security Instrument granted bv Lender to
Borrawer or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors m Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 10 refuse to extend time for pavment or otherwise modify amortization of
the sums secured by this Security Insteupeat by reasen of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any. forhearance by Lender in exercising any right or remedy including.
without limitation, Tender's acceptance of pavménts from third persons, entities or Successors in [nferest af
Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the exereise of any
right or remedy .

13. Joint and Several Liability; Co-signers; Snccessors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall(be' inint and several. However, any Borrower who
co-signs this Seeurity Instrunent but does not execute the(Note (a "co-signer”). {a) 1s co-signing this Securily
Instrument only to mortgage, grant and convey the co-signer's mierest in the Property under the terms ol this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(¢) agrees that Lender and any other Borrower can agree.fv extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrumert of) the Note without the co-signer's
consent

Subject to the provisions of Section 18, any Successor in Interest of Derower who assumes Borrower's
obligations under this Security I[nstrument in writing, and is approved by T<nder, shall obtam all of
Borrower's rights and benefits under this Security Instrument. Borrower thall’ not be released from
Barrower's obligations and liability under this Security Instrument unless Lender, fgvess 1o such release in
writing. The covenants and agreements of this Securnty Instrument shall bind {except agprovided in Section
20} and benefil the successors and assigns of Lender.

14. Loan Charges. Lender may charge Barrower fees for services performed 0 comacetion with
Borrower's default, for the purpose of protecting Lender's interest in the Property and righis under this
Security lnstrument, including, but not linuted to, attorneys' fees, property mspection and valudtion fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specifi: fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets masimum loan charges. and that law is finally interpreted se that
the interest or other loan charges collected or ta be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amounl necessary 1o reduce the charge to the
permitted limit; and (b) any sums already collested from Borrower which exceeded permitted hmits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treaied as a
partial prepayment without any prepayment charge (whether or not a prepayvment charge 1s provided [or under
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the Note). Borrower's acceptance of any such refund made by direct payment to Borrewer will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be 1n writing. Any notice to Borrower in connection with this Securily Instrument shall be deemed to have
been given to Borrower when matled by first class mail or when actually delivered to Borrower's notice
address 1t sent by other means. Notice to any one Borrower shall constitute notiece to all Borrawers unless
Applicable Law expressly requires otherwise The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Sceurity Instrument at any one ime. Any notice to I.ender shall
be given byudelivering it or by mailing it by first class mail to Lender's address stated heremn unless Lender
has designat=d another address by notice to Borrower, Anv nolice m connection with this Security Instrument
shall not be degmed to have been given to Lender until actually received by Lender  [fany notice required by
s Security Jnstiument is also required under Applicable Law. the Applicable Law requirement will salisly
the corresponding refuirement under this Security Instrument.

16. Governing L,av; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and tiielav: of the jurisdiction in which the Property 1s located. All rights and obligations
contained in this Sceuridy Anstrument arc subjeel to any requirements arnd limitations of Applicable Law.
Applicable Law might expiteitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be conftrusdoas a prehibition against agreement by contract  [n the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this $ceut’ty lustrument or the Notc which can be given elfect without the
conflicting provision.

As used i this Security Instrument {2} words of the masculine gender shall mean and include
carresponding neuter words or words of the feruisine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (¢) the word "inwy" gives sole diseretion without any obligation to take any
action,

17. Borrower's Copy. Borrower shall be givercone copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Intetes! in Borrower. As used in this Section 18, "loterest
in the Property” means any lepal or beneficial mterest i the Property, including, but not hmited to, those
benelicial inferests ‘ransferred in a bond for deed, contract/lor deed, installment sales contrasl or escrow
agrecment, the mtent of which is the transfer of title by Botrowei a0a {future date 1o a purchaser.

It all or any part of the Property or any Interest in the Propertviis sold or transferred {or il Borrower 15 not
a naturai person and a beneficial interest in Borrower is seld or transierted) without Lender's prior wriltten
consent, Lender may reguire immediate payment in full of all sums.secired by this Security Instrument.
However. this option shall not be exercised by Lender if such exercise 1s proniuited by Applicable Law.

Il Lender exercises this option, Lender shall give Borrower motice of sccrieration. The notice shall
provide a pertod of not less than 30 days from the dale the notice 15 given i4 acedrdance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. [T Blriower fails to pay these
sums prior to the expiration of this period, Lender may mveke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

19. Borrewer's Right to Reinstate After Acceleration. [T Borrower meets eertain conditinng, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any tine prior to the
carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrurient. (b) such
other period as Applicable Law might specity for the termination of Borrower's right to reinstate, ¢r .} entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had ocourred:
(b} cures any defaull of anv other covenants or agreements. (¢ pavs al} expenses meurred in enforeing this
Security [nstrument, including, but not limited to, reasonable atlorneysifecs, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require 1o assure that Lender's
interest in the Property and rights under this Secunty Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstalement sums and expenses m one or more of the
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following forms, as selected by Lender: (a) cash; (b) money order; {¢) certified check, bank check, treasurer's
cheek or cashier's check, provided anv such check is drawn upon an institution whose deposits arc insured by
a federal agency, instrumentality or entity: or (d) Electronie Funds Transfer. Upon reinstatement hy Borrower,
this Security Instrument and obligations secured hereby shall remawn fully elfective as if no acceleration had
aceurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial terest in the
Nole (tlogether with this Security Instrument) can be sold one or more times withoul prior notice to Botrower.
A sale might result in a change in the enuty (known as the "Loan Servicer”) that collects Periodic Payments
due under the Nate and this Security Instrument and performs other mortgage loan servieing obligations under
the Nate, this Security Instrument, and Applicable Law. There also might be one or more changes of the
1 oan Servicer unrclated 1o a sale of the Note, [If there is a change of the Loan Servicer. Borrower will be
given writ'éi, notice of the change which will state the name and address of the new Loan Servicer, the address
{o whicli parments should be made and any other information RESPA requires m connection with a notice of
transfer of sérvizing. 1 the Note is sold and thereafter the Loan 15 serviced by a Loan Servicer other than the
purchaser of (e Nete, the morigage loan servicing obligations to Borrower will remaim with the Loan Servieer
or be transferred ta a suceessor Loan Servicer and are not assumed by the Note purchaser unless otherwise
previded by the Notd purchaser.

Neither Borrower ziorshender may commence, jom, or be joined to any pdicial action (as either an
individual litigant or the‘mymber of a ¢lass) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges-nat the other party has breached anv provision of. or any duty owed by reasen of,
this Security Instrument, until Guca Borrower or Lender has notifled the other party {with sueh notice given in
compliance with the requirements‘ol Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of suchinotice to take corrective action. Il Applicable Law provides a ime
period which must elapse before certain sotion can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The noticeofacceleration and opportunity to cure given fo Borrower pursuant
to Section 22 and the notice of acceleraticn given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notiee and opportunity to take eorreciiy ¢ action provisions of this Seetion 20.

21. Hazardous Substances. As used in this Section 21 (a) "Flazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants. or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic pefroleum products, toxic pesticides and herbicides.
volatile solvents, materials contaming asbestes or formalddnyie, and radioactive materials. {b) "Environmental
Law" means [ederal taws and laws of the jurisdiction where tie Propertly 15 located (hat relate to health, salety
or environmental pretection; (¢) "Environmental Cleanup” inchides any response action, remedial actien, or
removal action, as defined in Environmental Law; and (d) an "Fis ironmental Condition” means a condition
that can cause, contribute to, or otherwise trigger an Envirenmental Clearup.

Borrower shall not cause or permit the presence, use, disposal, storige, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in tlie/2tbperty.  Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in viotaronof any Envirenmental Law,
(b) which creates an Environmental Condition, or (¢) which, due to the pigsence, use, or release of a
Hazardous Substance, creates a condition Lhat adversely affects the value of the Propeity. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of smail’ qugntities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to waimntenance of the
Property (including, but not limited to, hazardous substances in consumer preducts).

Borrower shall promptly give Lender written notice of (a) any mvestigation, elaim, demand lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Envirenmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value ol the Property. 1f Borrower learns, or is notified by any governmental or
regulatory autherity, or any privale party. that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptiy take alt necessary remedial actions in ascordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleanup
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NON-UNIFORM COVENANTS. Borrower and Lender [urlher covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrcement in this Sccurity Instrument (but not prior te
acceleration under Scetion 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the
default; (h) the action required to cure the default; {¢) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Sceurity Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to aceeleration and
foreclosurenIf the default is not cured on or before the date specified in the notice, Lender at its option
may requirc immediate payment in full of all sums securcd by this Security Instrument without further
demand and raay foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expeitsés, incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonzi’cattorneys’ fees and costs of title evidence.

23, Release. Upen gayment of all sums secured by this Security Instrument. Lender shall release this
Security Instrument Boirower shall pay any recordation cosls. Lender may charge Borrower a fee for
releasing this Security [notiiment. but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uncer-Applicable Law.

24. Waiver of Homestead. 15 accordance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Ilinois honestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borroyery agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's intercsi=in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lendsrnurchases mav not pay any claim that Borrower makes
or any claim that is made agamst Berrower in conaection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing’ Lender with evidence that Berrower has obtained
ysurance as required by Borrower's and Lender's agreemnt/I Lender purchases msurance for the colluteral.
Bortower will be responsible for the costs of that insurance/ n¢Inding interest and any other charges Lender
may impose in connection with the placement of the insurance.Cuytil the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be wdded to-Rorrower's total outstanding balance
or obligation. The costs of the insurance may be more than the cost of Lgarance Borrower may be able to
oblain on 1ts own.
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BY SIGNING BELOW, Borrower aceepts and agrees (o (he terms and covenants contained in this Security
Instrument and in any Rider exccuted by Borrower and recorded with 1.

Witnesses:
. AQ@ A %7‘7 / (Scal)
Daniel A Azzaro Borrower
7\ A/;"vu f 4-’2/#\3 {Seal)
Marlan L Azzaro Borrower
B e _ (Seal)
-Borrower
_ (Seal)
-Borrower
[Spoie Setow This Line For Acknewledgment]

STATE OF ILLINOIS, £0e & County ss:
: @ A Kovtmik . a Notary Public in and for said county and state.

do certity that

Daniel A. Azzaro and Marian L. Azzaro, his wife, as jo'nt ‘enants.

personally known to me to be the same person(s) whose vane(s) is(are) subscribed to the foregoing
mstrument, appeared before me this day in person, and acknowledged that,  he/she/they signed and delivered
the said instrument as his/her/their free and voluntary act, for the uses and purps scslh?n set forth,

(1B

Given under my hand and offictal seal, this 6 th  day of vuly
My Commission expires; 47747/ i
T - Notary Pubic
‘ OFFICIAL SEAL $

PALIL KOUTNIK
NOTARY PUBLIC, STATE OF ILLUINGIS
} MY COMMISSICN EXPIRES APRIL 14, 2014
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