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NOTIGE; THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST INTHE
PROPERTY BECOMING SUBJECT TQ AND OF LOWER PRIORITY THAMA H LIEN OF
SOME OTHER CR LATER SECURITY INSTRUMENT,

SUBORDINATION AGREEMENT

THS SUBCRDINATION AGREEMENT is made this First day of July, 2011, by MORTGAGE
ELECTRONIC REGISTRATION SYSTEMS, inc. ("MERS") as hominee for Bank of Amarica, N.A,,
successor by marger to Countrywide Bank, FSB (“Subordinated Lienholder”), with a place of
business at P.O. BOX 2026, FLINT, MI 48501-2025.

WHEREAS, ROXAN G BARINQUE executed and delivered to Subordinated Lienholder, a
Deed of Trust/Mortgage (the “Existing and Continuing Security Instrument”) in the sum of
$61830.00 dated 05/22/2007 , and recorded in Book Volume N/A, Page N/A, as Instrument No.
0719205128, in the records of COOK County, State of IL, as security for a loan ({the “Existing and
Continuing Loan"), which Existing and Continuing Security Instrument is a valid and existing lien on
the real property located at 9715 WOODS DR UNIT 600, SKOKIE, IL 60077-4440 and further described
on Exhibit "A." attached.

i

WHERFAS, ROXAN BARINQUE (“Borrower”) executed and delivered to Bank of America, L
N.A. (“Lender’), a deed of trust/mortgage in the principal amount not to exceed $315C00.00, which
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deed of trust/mortgage (the “New Security Instrument”) is intended to be recorded herewith in the
records of COOK County, State of IL as security for a loan {the “New Loan”);

WHEREAS, it is a condition precedent to obtaining the New Loan that the lien of the New Loan
shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore described,
prior and superior to the lien of the Existing and Continuing Loan; and

WHEREAS, Lender is willing lo make said loan provided the lien securing the New Loan is a lien
o charge upon the described property prior and superior to the lien of the Existing and Continuing Loan
and provided that Subordinating Lender will specifically and unconditionally subordinate the lien of the
Existing and Continuing Loan to the lien of the New Loan; and

WIHERCAS, it is o the mutual benefit of the parties hereto that Lender make such a loan to
Borrower; and Sahordinating Lender is willing that the lien securing the New Loan shall, when recorded,
constitute a liensc sharge upon said land which is unconditionally prior and superior to the lien securing
the Existing and/ aoriginuing Loan.

NOW, THEREFOPLZ in consideration of the mutual benefits accruing to the parties hereto and
other valuable considerziizn, the receipt and sufficiency of which consideration is hereby
acknowledged, and in order to/iiduce Lender to make the loan above referred to, it is hereby declared,
understood and agreed as follows:

(1) That the New Security Instrument, and any renewals or extensions thereof, shall
unconditionally be and remain at 1l tines a lien or charge on the property therein described, prior
and superior to the Existing and Continuing Sscurity Instrument.

{2) That Lender would not make the New'!_oan without this subordination agreement.

(3) That this agreement shall be the whole aid only agreement with regard to the
subordination of the Existing and Continuing Security Insiument to the New Security Instrument
and shall supersede and cancel, but only insofar as would affact the priority between the security
instruments hereinbefore specifically described, any prior agreerients as to such subordination
including, but not limited to, those provisiens, if any, contained in tne Existing and Continuing
Security Instrument above mentioned, which provide for the subordinaton of the lien to another
securily instrument, deed of frust or mortgage.

Subordinating Lender declares, agrees and acknowledges that

(@) It consents to and approves (i) all provision of the note and New Security 2igirument in
favor of Lender above referred to, and (i) all agreements, including but not limited t¢ Zny loan or
escrow agreements, between Borrower and Lender for the disbursement of the proceeds.cf the
New Loar,

(b) Lender making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see to the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application or use of such
proceeds for purposes other than those provided for in such agreement or agreements shall not
defeat the subordination herein made in whole or in part; and

{c) It intentionally and unconditionally waives, relinquishes and subordinates the lien of the
Existing and Continuing Security Instrument in favor of the lien or charge upon said land of the
New Security Instrument and undersiands that in reliance upon, and in consideration of, this
waiver, relinquish and subordinate specific loans and advances are being and will be made and,
as part and parcel thereof, specific monetary and other obligations are being and will be entered
into which would not be made or entersd into but for said reliance upon this waiver,
relinquishment and subordination.
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NQTICE: THIS SUBCRDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE LAND.

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS") as nominee for BANK OF
AMERICA, N.A. successar by merger to CCUNTRYWIDE BANK, F.8.B.

2son BB Vioo Prosident

){ﬂ/&f Sl

VP ont=) Leades”

Unit 600 and Parking Space P374 in Optiinia Old Orchard Woods Elm Condominium, together with its
undivided percentage interest in the comrion elements, as defined and delineated in the Declaration of
Condominium recorded as Document Number 0626531058, as amended from time to time, in the East
1/2 of the Southwest 1/4 of Section 9, Township 11 North, Range 13, East of the Third Principal
Meridian, in Cook County, lllinois.

PINS: 10-09-304-035-1027 and 10-09-304-035-1171
9715 Woods Drive, Unit 600

Skokie, IL 60077
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ALL PURPOSE ACKNOWLEDGMENT

N
STATE OFKW’( _ )
COUNTYCF__ Cloe’th !

b@ FisSe %. frick,

A L s .
,Qf) On G7i91/2011 before me, =~ Xcricfeu 7{“)..“,'_’5//({1018.['}/) personally appeared JasonRC 4 /<
~ aagasei_ Vica Prasidant, of MORTGAGH ELECTRONIC REGISTRATION SYSTEMS, Inc. 5

("MEFRS" 73 nominee for BANK OF AMERIGA, N.A,, successor by merger to COUNTRYWIDE
BANK, F.S.3. versonally known to me (or proved to me on the basis of satisfactory evidence) to
be the person(s) vihose name(s) is/are subscribed to the within instrument and acknowledged to
me that he/sheliiey executed the same in his/herftheir authorized capacity(ies), an that by
hisfher/their signaturé(s! on the instrument the person(s), or the entity upon behalf of which the
person(s) acted, executzd tha instrument.

OFFICIAL SEAL

y
l'
U 3 SANDRA BOTELLO
WITNESS and offiid: g2  LOTARY PUBLIC - STATE OF ILLINOIS
\1 e g A MY COMMISSION EXPRES.04/08/14
. L i ]
Signhature "~ Y o //é‘f:// "

- (NOTARY SEAL)

!

/

ATTENTION NOTARY: Although the Information requisted bulow Is OPTIONAL, it could prevent
fraudulent attachinent of this certif’c>i2 to another document.

THIS GERTIFIGATE MUST BE ATTACHEDTO  Title of Document Type
THE DOCUMENT BESCRIBED AT RIGHT Number of Pages Date of Uezument

Signer(s) Other Than Named Above
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