Illinois Anti-Predatc!\r’; WMMWMMI

LG

Lending Database Doc#: 1119919079 Fee: $78.25
Eugene "Gene" Moore RHSP Fee:$10.00
Prog ram . . Cook County Recorder of Deeds

Date: 07/18/2011 01:31 PM Pg: 1 of 21
Certificate of Exemption

Report Mortgage rravd
800-532-8785

The property identified as: ~ 7/ PIN: 05-28-407-017-0000 and 05-28-407-061-0000
Address:

Street: 1237 Richmond Lane

Street line 2:

City: Wilmette State: IL ZIP Code: 60091

Borrower: Linda $ White

Loan / Mortgage Amount: $405,200.00

This property is located within the program area and the transaction is exempt from the requirements of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 78F01F2D-CF2A-4CCA-AF77-0C9CB7ATAD47 Execution date: 07/06/2011




1119919079 Page: 2 of 21

UNOFFICIAL COPY
Return To:  File #3296 A

TranStar National Title
2201 W Plano Pkwy, Ste 152
Plano, TX 75075

Prepared By:

ING Bank, fsb
30 7th Avenue South
St. Clrud, MN 56301

— i e e [Space Above This Line For Recording Data]

MORTGAGE

DEFINTTIONS

Words used in multiple sections of this documdnt ae defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regzraing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument"’ means this document, which is dateddnly 6, 2011
together with all Riders to this document.
(B) "Borrower"is Linda S. White, An Unmarried Woman

Borrower is the mortgagor under this Sccurity Tnstrument.
(C) "Lender" is ING Bank, feb

Iender is 4 Federal Savings Bank
organized and existing under the laws of The United States of America
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Lender's address is 1 Seuth Orange Street, Wilmingten, DE 15801

Lender is the mortgagee under this Sccuarity Instrument,

(D) "Note" means the promissory note signed by Borrower and datedJuly 6, 2011

The Note states that Borrower owes [ender four hundred five thousand nine hundred and
00/100 Dollars
(U.S. $405,900.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1, 2041

(E) "Property"” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "T-oan! means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under Znc Note. and all sums duc under this Sccurity Tnstrument, plus interest,

{G) "Rider." raeans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to b erecuted by Borrower [check box as applicable]:

E Adjustable Rate Riugr E:l Condominium Rider ]:l Second Home Rider
[ Balloon Rider || Planned Unit Dev elopment Rider L4 Family Rider
VA Rider ra Biweckly Payment Rider L] Other(s) [specify]

(H) "Applicable Law" mcans all conteolling applicable federal, statc and local statutes, regulations,
ordinances and administrative rules anc.ovdzrs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, anc Assessments'” means all dues, fees, assessments and other
charges that are imposed on Borrower or the “roporty by a condominium association, homeowners
association or similar organization,

(J) '"Electronic Funds Transfer" means any transfer "ol funds, other than a iransaction originated by
check, draft, or similar paper instrument, which is initizied through an electronic terminal, telephonic
instument, computer, or magnetic tape so a3 to order, instruct, Orauthorize a financial institution to debit
or credit an account. Such term includes, but is not limited fo./point-of-sale transfers, automated teller
machinc transactions, transfers initiated by telephone, wire transiers) and automatcd clearinghousc
transfers,

(K) "Escrow Ttems™ means those items that are described in Section 3.

{[.) "Miscellaneous Proceeds” means any compensation, settlement, award ¢f damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descr.bed-in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of \a'l or_any part of the
Property; (iii) conveyance in lieu of condemnation:; or (iv) mistepresentations of, or or'rissisns as to. the
value and/or condition of the Property.

{M) "Mortgage Tnsurance" means insurance protecting Lender against the nonpayment of, of défult on,
the Loan,

(N) "Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Tnstrument.

(0) "RESPA" means the Real Fstate Setlement Procedures Act (12 U.S.C. Section 2601 el seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
Lime, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Tnstrament, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
%\/Ld E1543342
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether ot
not that party has assumed Bortower's obligations under the Note and/or this Security Insirument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Tnstrument secures to Lender: (i) the repayment of the Toan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successots and assigns, the following described property located in the
County {Type of Recording Jurisdiction)
of Couk [Name of Recording Jurisdiction]:

See Attach:d Exhibit A

Parcel TD Number: 05-28-407-017-0000~05284070620%50U which currently has the address of
1237 Richmond Lane [Streer]
Wilmette [Citz]. Tilinois 60091 [Zip Code]
("Property Address"):

TOGETHER WITH all he improvements now or hereafler erected ci_the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properyy. All replacements and
additions shall also be covered by this Security Tustrument. All of the foregoing 's veferred to in this
Security Tnstrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby toiviyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, xcept fot
encumbrances of record. Borrower warrants and will defend generally the title to the Property Ggamst all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiclion to constitute a uniform security instrument covering real
praperty.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Tnterest, Escrow Ttems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Trems
pursuant to Section 3. Payments due under the Note and this Security Tnstrument shall be made in U.S.

E1543342
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currency. TTowever, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Tnstrument be made in one or more of the following forms, as
selected by Lender: (a} cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity; or {d) EFlectronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currer’, . without waiver of any rights hereunder or prejudice to its rights to refuse suck payment or partial
payments i the future, but Tender is not obligated to apply such payments at the time such payments arc
accepted. 11 erch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unzpplied funds. Tender may hold such unapplied funds until Borrower makes payment to bring
the T.oun current. (/" Torrower does not do so within 4 reasonabie period of time, Lender shall either apply
such funds or return<heri to Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance under 2he"Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the furare against Lender shall relieve Borrower from making payments due under
the Note and this Security Insivaruent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendes shall be applicd in the following order of priority: (a) interest
due under the Note; (b) principal due under’the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in he order in which it became due. Any remaining amounts
shall be applied first to late charges, second to an othzr amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

Tf Lender receives a payment from Borrower fui”z delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen riay be applied to the delinguent payment and
the late charge, If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, an/-to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is /pplind to the full payment of onc or
more Periodic Payments, such excess may be applied to any late charges drie, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Not®,

Any application of paymenls, insurance proceeds, or Miscellaneous Precerds 1o principul due under
the Note shall not extend or postpone the due daie, or change the amaunt, of the Teriedic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Perindic Payments are due
under the Note. until the Note is paid in full, a sum (the "Funds") to provide for paymeat of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security-Tnsivment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, i/’ any; (c)
premuums for any and all insurance required by Lender under Scction 5; and (d) Mortgage (sarance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Murizage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Tlems.” At originaiion or ul any lime during the term of the T.oan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmients shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrowet's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation to pay to Lender Fuads for any or all Escrow Ttems at any time. Any such waiver may only be
in writing. Tn the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed o
be a covenant and agreement contained in this Security Tnstrument, as the phrase "covenant and agreement”
is used in Section 9, 10 Borrower iy obligaled 1o pay Fscrow Tlems divectly, pursuant (o a waiver, and
Rorrower fails to pay the amount due for an Fscrow Ttem, T.ender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ameunts, that are then required under this Section 3,

Tendrr may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds/at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under XESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shall or held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity/ Griclading Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank? Lender shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Tendcrohall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veiitying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to vepzid on the Funds, Lender shall not be required to pay Borrower
any interest ot earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Tender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow; s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST'AL 11 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acceldunse with RESPA, but in no more than 12
monthly payments. Tf there is a deficiency of Funds held in escror; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Tender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 misat!ity payments.

Upon payment in full of all sums secured by this Security Instrumens, Tender shall promptly refund
lo Borrower any Funds held by Tender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fiass, and impositions
attributable to the Property which can attain priority over this Sceurity Instrument, l2aschold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees. and Assessmerts. if any. To
the extent that these items are Escrow htems, Borrower shall pay them in the manner provided . Section 3.

Borrower shall promptly discharge any lien which has priovity over this Security Tnstramént unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the len in a manner Gceentable
to Lender, bul only so long as Borrower is performing such agreement; (b) contests the lien in gocd Vaith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concleded; or {c) secures from the holder of the lien an agreement satisfactory to Tender subordinating
the lien to this Security Tnstrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Tnstrument, Lender may give Borrower a notice identifying the

u) E1543342
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lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien ot take one ot
more of the actions sct forth above in this Section 4,

Lender may require Borrower to pay a onc-time charge for a real cstate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
ather hazards mcluding. but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
vight 1. drsapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Boirower to pay, in connection with this Loan, cither: (a) a onc-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatizn services and subsequent charges each time remappings or similar changes occur which
reasonably might (aflect such determination or certification. Borrower shall also be responsible for the
payment of any feed irposed by the Federal Emergency Management Agency in connection with the
review of any flood zotie/d=termination resulting from an objection by Borrower.

Tf Borrower fails to mpiiiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-aru Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverzge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cguitv.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grouter or lesser coverage than was previously in effect. Botrower
acknowledges that the cost of the insurarce/caverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. ,i\ny amounts disbursed by T.ender under this Section 5 shall
become additional debt of Borrower secured by th's Se urity Tnstrument, These amounts shall bear interest
at the Note rate from the date of disbursement ana shsii\be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewdis/of such policies shall be subject to Lender's
right to disapprove such policies, shail include a standard stoizage clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall have ‘neright 1o hold the policies and renewal
certificates. Tf Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of ingurance coverage, o otherwise required by Lender,
for damage to. or destruction of, the Property, such policy shall include @ wandard mortgage clause and
shall name T.ender as mortgagee and/or as an additional loss payee.

Tn the event of lass, Borrower shall give prompt notice to the insurance cirrier.and Lender. Tender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bdwrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was require by Lender, shall
be applied to restaration or repair of the Property, if the restoration or repair is economivaiy tensible and
Lender’s security is not tessened, During such repair and restoration period, Lender shall have the right to
hold such insurance procceds until Lender has had an opportunity to inspect such Property to (nsure the
work has been completed to Lender's satisfaction, provided that such inspection shall be und>ricien
promptly, Tender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymenls as the work is completed. Unless an agreement is made in wriling or Applicable Taw
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. Tf
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Tnstrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

Tf Borrower abandons the Property, Lender may file, ncgotiatc and scttle any available insurance
clamm and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has ofTered to settle a claim, then Lender may negotiate and settle the claim. The 30-lay
period will begin when the notice is given. Tn either event, or if l.ender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
preceeds in an amount not to exceed the amounts unpaid under the Note or this Security Tnstrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Propetty, insofar as such rights are applicable o the
coverzge o the Property. Tender may use the insurance proceeds either to repair or restore the Property or
to pay ameunts unpaid under the Note or this Sccurity Thstrument, whethet or not then due.

6. Occuraney. Borrower shall occupy, establish, and use the Property as Borrowet's principal
residence within 0 days after the execution of this Security Tnstrument and shall continue to occupy the
Properly as Borrowwr ¢ principal residence for at least one year afler the date of occupancy, uniess T.ender
otherwise agrees in“wriung, which consent shzll not be unreasonably withheld, or unless extenuating
circumstances exist which. ze beyond Borrower's control,

7. Preservation, Main’crance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair e froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower 15 vesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decrcasing in value due to its condition, Unless it 1s
determined pursuant to Scction 5 that'repair or restoration is not economically feasible, Borrawer shall
promptly vepair the Property if damaged <o avoid further deterioration or damage. Tf insurance or
condemnation proceeds sre paid in connection with_damage Lo, or the {uking of, the Property, Borrower
shall be respensible for repairing or restoting the  Property only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repaivs and restoration in a single payment or in a series of
progress payments as the work is completed. Tf the insurzace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved'of Dorrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon ard-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on)the Property. Lender shall give
Borrowert notice at the time of or prior to such an interior inspection spezify/ing such reasonable cause.

8. Borrower's Laan Application. Borrower shall be in default i, uring the Loan application
process, Borrower or any persons or enlities acting at the direction of Borrmwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informattoa or-statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representattons concerning Borrower's occupancy of the
Property as Borrower's principal tesidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security (rstrument. Tf
(2) Borrower fails to perform the covenants and agreements contained in this Security Tnstrument| (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or right! urnder
this Security Tnstrument (such as a proceeding in bankruptcy, probate. for condemnation or forfeiture, for
enforcement of 4 lien which may altain priorily over this Securily Tnstrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Tnstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court: and (c) paying reasonable
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altorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
undcr any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any ot all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. ] o
If #iis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. /11" Rorrawer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agregs to the merger in writing.

10. Mort2ae Insurance. It Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shal' pa; the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by T.ender ceases to be available from the morlgage insurer Lhat
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums{fo’ Mortgage Tnsurance, Borrower shall pay the premiums required to obtain
coverage substantially -equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost o Rirrower of the Mortgage [nsurunce previously in efflect, from uan allernale
mortgage insurer selected by Tender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage.z=ased to be in effect. Lender will accept, use and retain these
payments us a non-refundable loss reservein Hew of Mortgage Tnsurance. Such loss reserve shall be
non-refundable, notwithstanding the fact taat/thé Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earriuigs on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage [in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaie becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrqwer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Poriawer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any Svitten agreement between Borrower and
Lender providing for such termination or until termination is required 0y ‘Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided 7a the Note.

Morlgage Insurance reimburses Lender (or any enlity that purchasesths Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is-noi-aparty to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lozs:s. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pirty (or parties) to
these agreements. These agreements may reguire the mortgage insurer to make payments w2ini any source
of [unds Lhal the morlgage insurer may have available {which may include tunds oblained froa Mortgage
Insurance premiums).

As a result of these agreements. Lender, any purchaser of the Note, another insurer, any reircurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounss that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. Tf such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds arc hereby
assigned to and shall be paid to Lender, 7

If the Property is damaged, such Miscellancous Proceeds shatl be applicd to restoration or repair of
the Property, if the restoration or repair is ¢conomically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lrinder has had an opportunity to inspect such Property to ensure the work has beer completed to
Lender' s-sarisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aud restoration in a single disbursement or in a series of progress payments as the work is
completed. Uriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscetlaneous’Pre.ceeds. Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanecus Proceeds. If the restoration or repair is not economically feasible or Lender's security weuld
be lessened, the Miscellzaeous Proceeds shall be applied to the sums secured by this Security Tnstrument,
whether or not then due, /with the excess, if any, patd to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order privided for in Section 2.

In the event of a total trking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the’sums secured by this Security Tnstrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking,.destruction, or loss in value of the Property in which the fait market
value of the Property mmmediately before the partial taking, destruction, or loss in value is equal tu or
greater than the amount of the sums sectrer by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless/currower and Lender otherwise agree in writing, the sums
sccured by this Sccurity Tnstrument shall be redaced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tot:] amount of the sums secured immediately before the
partial taking, destruction, or loss in value dividid v (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss/in »alue, Any balance shali be paid to Borrower.

in the event of a partial taking, destruction, or loss il vzive of the Property in which the fair market
value of the Property immediately before the partial taking, <esomuection, or loss in value is less than the
amount of the sums secured immediately before the partial takile, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procecds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are then Cue.

If the Property 1s abandoned by Borrower, or if, after notice by Tender to Borrower that the
Opposing Party (as defined in the next scatence) offers to make an award .ty settle a claim for damages,
Borrower fails 1o respond to Lender within 30 days after the date the notice is gven,. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
summs secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Botrower has a Tight of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is/oegun’that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ot Londer's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defau!* ~ad, if
acceleration has occurred, reinslate as provided in Section 19, by causing the action or proceeding-lo be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Tnstrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid 1o T ender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in Tnterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to cotrunence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limiitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanlis
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security” Lustrument enly to mortgage, grant and convey the co-signer's interest in the Property under the
terms ot wnis Security Instrument; {b) is not personally obligated o pay the sums secured by this Security
Instrumer; sad (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acesprmodations with regard to the terms of this Security Instrument or the Nole without the
co-signer's coldsend

Subjecct to (ac provisions of Scction 18, any Successor in Interest of Borrower who assumcs
Borrower's obligaticus 1iader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis wnd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liakility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrezments of this Security Tnstrument shall bind (cxcept as provided in
Section 20) and benefit the succcssors.and assigns of Lender.

14, Loan Charges. Lender 11ay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not !iriied to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of evjriss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proubition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Tistrument or by Applicable Law.

Tf the Loan is subject to a law which sets maximum-loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 1o ‘be/collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall bé raduced by the amount necessary lo reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to riake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepranze of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Tur ower might have arising out
of such overcharge,

15, Notices. All notices given by Borrower or Lender in connection with this Security Tnstrument
must be in writing. Any notice to Borrower in connection with this Security Instrumen shall be deemed to
have been given (o Borrower when mailed by first class mail or when actually deliverzi*to Borrowet's
noticc address if sent by other means. Notice to any onc Borrower shall constitate notic® to ull. Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proversy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal! nromptly
notify Lender of Borrower's chunge of address. If Lender specifies a procedure for reporting Forrower's
change of address, then Borrower shall only report a change of address through that specified protedire,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Taw. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Sceurity Instrument or the Note conflicts with Applicablc
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision.

As used in this Security Tnstrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any” action.

17. Gerrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘Crznsfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scction 18,
"Interest in the Troperty” means any legal or beneficial interest in the Property, including, but not lmited
to. those bensiicinf interests transfeired in a bond for deed, contract for deed, installment sales contract or
escrow agreement, 2 intent of which is the transfer of title by Borrower at a future date to a purchaser.

Tf all or any parc of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard.2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mav.require immediate payment in full of all sums secured by this Security
Instrunent. However, this opriorshall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optio1, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all semis-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this.geiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'd :mand on Borrower.

19. Borrower's Right to Reinstate After Acieleration. Tf Borrower meets certain conditions,
Borrower shall have the right to have enforcement-of-this Security Instrument discontinued at any time
prior to the eartiest oft (a) five days before sale of the/Properly pursuant (o Section 22 of this Securily
Instrument; (b) such other period as Applicable Law might spzcify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment enforcing this Sécuuity Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any-ziier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu’ not/limited to, reasonable attorneys'
fees, property inspection and valuation fecs, and other fees incurred fortbz nurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) (ais_such action as Lender may
reasonably require to assure that Tender's interest in the Property and”rimats under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security 'nstiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requic that Borrower pay
such reinstatement sums and expenses in one or more of the (ollowing forms, as setectsd-hy Lender: (a)
cash; {b) money order: (c) certified check, bank check. treasurer's check or cashier's check. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrasentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hovever, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Tnstrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Partodic Payments duc under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Tnstrument, and Applicable Law. There also might be
one or more changes of the Toan Servicer unrelated to a sale of the Note. f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
ncw Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in cotnection with a notice of transfer of servicing. Tf the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Scrvicer or be wransferred to a successor Loan Servicer and are not
assuimed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Botrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or T.ender has notified the other party (with such
notice given in compliance with the requitements of Section 15) of such alleged breach and afforded the
other rarty hereto a reasonable perind afier the giving of such natice to take corrective action. T
Applicable/iaw provides a time period which must clapse before certain action can be taken, that time
period will(be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to| cve given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant . Section 18 shall be deemed to satisfy the notice and opportunity to take cortective
aclion provisions of ihis’section 20.

21. Hazardous Svistances. As used in this Section 21: {a}) "Hazardous Substances" are those
substances defined as toxic ¢ bizerdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline,”kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa’ lavs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental Orovesiion; (¢} "Environmental Cleanup" includes any response
action, remedial action, or removal action, &5 defined in Environmental Law; and {d) an "Environmental
Condition" means a condition that can cause, ‘ontiibute to, or otherwise trigger an Environmental
Cleanup,

Borrower shatl not cause or permit the presence, ugl, disposal. storage, or release of any ITazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anvone else to do, anything affecting the Property (7) tlat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (cj whicl, dueto the presence, use, or release of a
Hazardous Substance, creates a condition that adverscly affeets the valuc of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Peoperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noimp! residential uses and to
maintenance of the Property (inctuding, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cloim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Proderty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge - (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release s« rhreat of
release of any Hazardous Substance, and {c) any condition caused by ihe presence, use or releasa-of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is netified
by any governmental or regulatory authority, or any privale party, that any removal or other remediation
uf any Hazardous Substance affecting the Property is necessary, Burrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hcrein shall create any obligation on

Lender for an Environmental Cleanup.
E1543342
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fellowing
Borrower's breach of any covenant or agrcement in this Sccurity Instroment (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the netice may result in acceleration of the sums secured by
this Security Tnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further iuform Borrower of the right to reinstate after acceleration and the vight to assert in the
foreclusur. proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec’osare. If cthe default is not cured onh or before the date specified in the notice, Lender at its
option ma r.ounire immediate payment in full of all sums secured by this Sccurity Tnstrument
without furthcr r.emand and may foreclose this Security Tnstrument by judicial proceeding. Lender
shall be entitled (0 <oMect all expenses incurred in pursning the remedies provided in this Section 22,
including, but not mited to, reasonable attorneys' fees and costs of title evidence.

23. Retease. Upon payrieat of all sums secured by this Security Instrument, Lender shall release this
Security {nstrument. Borrowe: shull pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Tnstrument, kat ¢uly if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under Apnlicable Law.

24. Waiver of Homestead. Tn accordarcs with Tlinois law, the Borrower hereby releases and waives
all rights under and by virlue of the Tllinois horestead exemption laws,

25. Placement of Collateral Protection Insuvarice, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrowet's agrecipint with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrayw/es's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender/puarchases may not pay any claim that
Borrower makes or any claim that s made against Borrower in/zonnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with cvidence that
Borrower has oblained insurance as required by Borrower's and Tenacr sagreement, If Lender purchases
insurance for the collateral, Borrower will be respansible for the costs of (aat insurance, including interest
and any other charges T.ender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration af the insurance, The costs of the iasurance may be added to
Borrower' s total outstanding balance or obligation, The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain an its own,
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BY SIGNTNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

: (Seal)
Linda S. White -Borrower

{Seal)

-Barrower

= {Scal) {Scal)
Rarrower -Borrower
(Seal) _ - (Seal)
-Borrower ~Borrower
{Seal) a (Seal)
-Borrower -Borrower
E1543342
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STATE OF Meis;tﬁ Mcnem! EMMET™ County ss:
1. TBLu T . SBEVER . a Notary Public in and for said county and
statc do hereby certify that Linda 8. White / M u,wum(g{) mﬁlﬁ\/

N

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared. before me this day in person, and acknowledged that he/she/they signed and delivered the said
instruriient as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Giver under my hand and official scal, this éﬁ day of W doif

My Commission T.xp.res: ?., AF-40/%

Notary Public

1
TERRIT. SEEVER
NOTARY PUBLIC
Emmet County
State of Michigan
My Comm. Expires Sept. 28, 2012
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ADJUSTABLE RATE RIDER

(LTBOR Onc-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS 'ADJUSTABLE RATE RIDER is made this 6th day of July, 2011 ,
and is incOrparated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Sucurity Deed (the "Security Instrument") of the same date given by the
undersigned (tke ! Borrower") 10 secure Borrower's Adjustable Rate Note (the “Note") to
ING Bank, fsb

{the "Lender") of the sains date and covering the property described in the Security
Instrument and located at;

1237 Richmoni Lzne, Wilmette, IL 60051
[Frcpertv Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY ~AYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST KA¥c,CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRO%YZR MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenan’s and agreements made in the
Security Instrument, Borrower and Lender further covenant and-agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.875 % ~The Note provides
for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of august, 2018
and on that day every 12th month thereafter. Each date on which my interest rate cuuld
change is called a "Change Date."

E1543342
MULTISTATE ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family - Fannie Mae
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the average of interbank offered rates for one-year U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Street Journal. Tha most
recen’ nilex figure available as of the date 45 days before 2ach Change Date is called the
"Current ‘ndex."

If the Inde is no longer available, the Note Holder will choose a new index which is
based upon conipzrable information. The Note Holder will give me notice of this choice.

(C} Calculation of Changes

Before each Change Teate, the Note Holder will calculate my new interest rate by adding
two and one-half percentage points
{ 2.500 %) to e Current Index. The Note Holder will then round the result
of this addition to the nearest ane-sighth of cne percentage point (0.125%). Subject to the
limits stated in Section 4(D) below| t!ie rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the aniount of the monthly payment that would be
sufficient to repay the unpaid principal that 1-ari axpected to owe at the Change Date in full
on the maturity date at my new interest rate i substantially equal payments. The result of
this calculation will be the new amount of my monthir” " payment,

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Late will not be greater than
5.875 % or less than 2.500-% Thereafter, my interest rate
will never be increased or decreased on any single Change Date by riore than two percentage
points from the rate of interest | have been paying for the preceding 12 months. My interest
rate will never be greater than 9.875 %.

{E) Effective Date of Changes

My new interast rate will become effective on each Change Date. | will pay 2ne.amount
of my new monthly payment beginning on the first monthly payment date after tns’ Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephane number
of a person who will answer any question | may have regarding the notice.

. Initials:ﬁ‘)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as foliows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Saction 18, "Interest in the Property” means any legal or beneficial interest in the
Propcity, including, but not limited to, those beneficial interests transferred in a
bond (for deed, contract for deed, installment sales contract or escrow agreement,
the inteit of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or anv-part of the Property or any Interest in the Property is sold or
transferred {or if Berrower is not a natural person and a beneficial interest in
Borrower is sold or tranarerred) without Lender's prior written consent, Lender may
require immediate payment in\full of ali sums secured by this Security Instrument,
However, this option shall'not_he exercised by Lender if such exercise is prohibited
by Applicable Law. Lender alsn.shall not exercise this option if: (a) Borrower causes
to be submitted to Lender informziizn required by Lender to evaluate the intended
transferee as # a new loan were Jeina made to the transferee; and (b) Lender
reasonably determines that lLender's (sectrity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lerder may charge a reasonable fee
as a condition to Lender's consent to the loan assur»siion. Lender may also require
the transferee to sign an assumption agreement that is arceptable to Lender and that
obligates the transferee to keep all the promises and agrearents made in the Note
and in this Security Instrument. Borrower will continue to (o2 cbligated under the
Note and this Security Instrument unless Lender releases Borrov/erin writing.

If Lender exercises the option to require immediate payment in 1!, Lender shatl
give Borrower notice of acceleration. The notice shall provide a period ‘of rot less
than 30 days from the dale the notice is given in accordance with Sectior-45 within
which Borrower must pay all sums secured by this Security Instrument. If Beirower
fails to pay these sums prior to the expiration of this period, Lender may invoke anv
remedies permitted by this Security Instrument without further notice or demand ¢n
Borrower.

E1543342
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

%Q&.)M@_ (Seal) (Seal)

Linda S:{ White -Borrower -Borrower
A {Seal) (Seal)

-Borrower -Borrower

l3zal) (Seal)

-Borrover -Borrower

(Seal) A {Seal)

-Borrower -Borrower

E1543342
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EXHIBIT A — Legal Description

All that veit=ui parcel of land situate in the City of Wilmette, County of Cook and State of Illinois
bounded and-usscribed as follows:

PARCEL1 : LOT17 IN BLIETZ CONNECTICUT VILLAGE, BEING A SUBDIVISION OF PARY
OF THE NORTHEAST 1/4 OR THE SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 42 NORTH,
RANGE 13, EAST Of TA4F. THIRD PRINCIPLE MERIDIAN, ACCORDING TQ THE PLAT
THEREOF RECORDED '4AY 28, 1939 AS DOCUMENT 12319126, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: THAT PART OF THFE SQUTH 25 ACRES OF THE NORTHWEST 1.4 OF THE
SOUTHEAST 144 OF SECTION 25 " CWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, BOUNDED DELCRIBED AS FOLLOWS TO WIT: COMMENCING AT A
POINT IM THE EASTERLY RIGHT OF 1vAY LINE OF THE CHICAGO NORTH SHORE AND
MILWAUKEE RAILWAY, WHICH LAST MENTIONED POINT (S 4020 FEET
NORTHWESTERLY OF THE SOUTH LING OF SAID 1/4 OF SECTION, AS MEASURED
ALONG SAID EASTERLY RIGHT OF WAY LIcN {SAID LAST MENTIONED POINT BEING
ALSO THE SOUTHWESTERLY CORNER OF LOT 11, [N BLIETZS CONNECTICUT VILLAGE
SUBDIVISION). THENCE SOUTHWESTERLY AT RIGH T ANGLES TO SAID EASTERLY RIGHT
OF WAY LINE, 70 FEET TO A POINT IN THE JOINT Ri%HT OF WAY LINE, BETWEEN THE
CHICAGO NORTH SHORE AND MILWAUKEE RAILV/AY AND THE CHICAGD AND
NORTHWESTERN RAILWAY COMPANY, THEKCE NORTHWESTURLY ALONG SAID JOINT
‘RIGHT OF WAY LINE 50,0 FEET, THENCE NORTHEASTERLY AT "IGHT ANGLES TO THE
SAID POINT RIGHT OF WAY LINE: 70 FEET TO A POINT IN THE ZASTERLY RIGHT OF WAY
LINE OF SAID CHICAGO NORTH SHORE AND MILWAUKEE RAVLGVAY WHICH LAST
MENTIONED PQINT IS ALSO THE NORTHWESTERLY CORNER OF 1537 41 IN BLIETZS
CONNECTICUT VILLAGE SUBDIVISION. THENCE SOUTHEASTERLY CALONG THE
EASTERLY RIGHT OF WAY LINE, 50.0 FEET TO THE PLACE OF BEGIANINZ IN THE
VILLAGE OF WILMETTE, COOK COUNTY, ILLINOIS.

Being the same property as transferred by deed dated 03/02/09, recorded 03/18/09, from Linda S. Coppols
n/k/a Linda S. White, divorced and not since remarried, to Linda S. White, recorded as Instrument No. 0947712015

Tax id#:05-28-407-017-0000 & 05-28-407-061-0000

329652 Linda § White 1237 Richmond Lane
Wilmette, Illinois 60091




