UNOFFICIAL COPY

Iilinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Lender Ally Bank Corp fka GMAC Bank

Borrower: Heidi K Myers

Loan / Mortgage Amount: $197,000.00

et seq. because the application was taken by an exempt entity.

Certificate number: A1246503-E791-453E-A58F-SQCBBOB1BSBB

L

L

Doc#. 1119929024 Fee: $84.00
Eugene "Gene" Moore RHSF Fee:$10.00
Cook County Recorder of Deeds

Date: 07/18/2011 10:24 AM Pg: 10of25

Report Mortgage Frmuid
800-532-8785
The property identified as: “PIN: 14-17-207-016-0000
Address: e 7-Ae7 0L f’/ﬂf /
Street: 4603 N Racine Ave 57217207 -0LY ,/0,2'}
Street line 2: Unit 403
City: Chicago State: IL ZIP Code: 60640

This property is located within the program area and the transaction is exempt from the requiremenis ot 765 ILCS 77/70

15

Execution date: 07/08/2011




1119929024 Page: 2 of 25

UNOFFICIAL COPY

Sty -
Ally Bank Corp. f£/k/a QRAC
Bank

1100 Virginia Drive, Fort

Washington, PA 19034

Prepared By:

Angusta Beadling

1100 Virginia Drive
Fort Aashington, PA 19034

Al [Space Abeve This Line For Recording Data]

MORTGAGE

MIN 100037506877531526

DEFINITIONS

Words used in multiple sections of this document arc 2eféed below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument' mcans this document, which is dated 07/ 08724311
together with all Riders to this document. N
(B) "Borrower"is Heidi K Myers’ ¥ nafrrrede

Borrower s the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Ally Bank Corp. £/k/a QYAC Bank
Lender is a Bank Chartered

organtzed and existing under the laws of Utah
Lender’s address is 1100 Virginia Drive, Fort Washington, PA 19034

(E) "Note" means the promissory note signed by Borrower and dated 07/08/2011
The Note states that Borrower owes LenderOne Hundred Ninety Seven Thousand

Dollars
(11.8. $197,000.00 } plus interest. Borrower has promised to pay this debi in regular Periodic
Payiaeits and to pay the debt in full not later than August 1, 2041 .
(F) "Proprity" means the property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan"m:=urs the debt evidenced by the Note, plus interest, any prepayment charges and late charges

duc under the Note, 20d all sums due under this Security Instrument, plus interest,
(H) "Riders" means #/ Riders to this Securily Insirument that are executed by Borrower. The following

1

Riders are to be cxecute by Borrower [check box as apphcable]:

!__X__l Adjustable Ruale Rider l}’j “ondominium Rider D Second Home Rider
Balloon Rider L] Plazncd Unit Development Rider [ 1-4 Family Rider
VA Rider ] Eyweexly Payment Rider [] Other(s) [specify]

(I) "Applicable Law" mcans all controllizg “applicable federal, statc and local statutcs, rcgulations,
ordinances and administrative rules and orders (that hyve the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J} "Community Association Dues, Fees, and Assessriesits™ means all dues, [ces, assessments and other
charges that arc imposed on Borrower or the Propery<ty-a condominium association, homcowners
assoclation or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through-aw electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or auhorize'a financial institution to dehit
or credit an account. Such term includes, but is not limitcd to, point-ci-cai= transfers, automated teller
machine transactions, (ranslers initiaied by telephone, wire transfers, “und~aulomated clearinghouse
transfers.

(L) "Escrow Items" means thosc items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seltlement, award of damages, senroceeds paid
by any third party (other than insurance procceds paid under the coverages described in Scction 5 for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any pait of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissiods as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance" means insurance prolecting Lender against (he nonpayment of, or defaalion,
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 af this Security Instrument.

{P) "RESPA™ means the Real Fstate Settlement Procedures Act (12 U.S.C. Scction 2601 ot scq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to
time, or any additional or successor tegislation or regulation that governs the same subject matter. As used
in this Securily Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally reluted mortgage loan" even if the Loan does not qualify as a "fedcrally related mortgage
loan" under RESPA,
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Properly, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrunent secures to Lender: (1) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agrecments under
this Securtty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
lo the successors and assigns of MERS, the following described property located in the
Oouniy [Type of Recording Jurisdiction)
ol Cook [Name of Recording Jurisdiction];

see atcacied legal description

Parcel ID Number: which currently has the address of
4603 N Racine Avenue Apartment 403 [Street]
Chicago (Citd, litinois 606406958 |7ip Code]

{"Property Address™):

TOGETHER WITH all the improvements now or hercafler erected . the property, and all
casements, appurtenances, and fixtures now or hereafler a part of the propersr. All replacements and
additions shall also be covered by this Sccurity instrument. All of the foregoing s, referred to in this
Security Insirument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the mterests granted by Borrower in this Security Instrament, but, if necessary to conply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns}) has the right- 40 sercisc any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propesty; and to
take any action required of Lender including, bul not limited to, releasing and canceling thisx Sccurity
Instrumeni.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excepl for
cncumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
pro UI):IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and inicrest on, the debt cvidenced by the Noic and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant lo Section 3. Payments due under the Note and this Security Instrument shali be madc in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Sccurity Instrument be made in onc or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upen an institution whose deposits are insured by a
fedcral agency, instrumentality, or entity; or (d) Electronic Funds Iransfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such ather location as may be designated by Lender in accordance with the notice provisions in Scetion 15.
Lender may return any payment or partial payment if the payment or partial payments are insuflicient to
bring e T.oan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments iri the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 17 esch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. I Boisower does not do so within 4 reasonable period of time, Lender shall either apply
such funds or return then to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance undei the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fitur: sgainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument-or performing the covenants and agrecements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymenis accepted and applied by Lender sh.dl-be applied in the following order of priority: (a) interest
duc under the Note; (b) principal duc under'(ic Note; (c) amounts due under Scction 3. Such paytncnts
shall be applied to each Periodic Payment in the 4rder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any-othsz amounts due under this Security Instrument, and
then Lo reduce the principal balunce of the Note.

If Lender receives a payment from Borrower for & aelinquent Periodic Payment which includes a
sulficient amount to pay any laic charge due, the payment mzy be applied to the delinquent payment and
the latc charge. I{ more than one Periodic Payment is outstanding, T.<nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to fiie extent that, each payment can be
paid in full. To the cxtent that any excess exists after the payment is applied to the full payment of onc or
more Periodic Payments, such cxcess may be applied to any late charges due: Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, msurance proceeds, or Miscellaneous Proceeds [ nrincipal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Pefiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic J‘aynents arc due
under the Note, until the Note is paid in full, a swn (the "Funds”) to provide for paymeni-ot “mn~unts due
for: (a} taxes and assessments and other items which can attain priority over this Security Ins‘fv-ient as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, il anv: {©)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insrance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Fscrow
Items." Al origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Tscrow ltem. Borrower shall promptly furnish to Lender all notices of amouats to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow lItems. Lender may waive Borrower's
obligation (o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
ts used in Section 9. If Borrower is obligated 1o pay Fscrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Fscrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such araounts, that are then required under this Seclion 3.

2nder may, at any time, collect and hold Fuads in an amount (2) sufficient to permit Lender to apply
the Funds =t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
tequire unds: RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable wstizintes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Tunds sha'i be held in an institution whose deposits arc insured by a federal agency,
mstrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federa] Home Loan BaGk, Lender shall apply the Funds to pay the Escrow Items no later than (he time
specified under RESPA. Lendér shall not charge Borrower for holding and applying ihe Funds, annually
analyzing the escrow account, or - erifying the Escrow Items, unless Lender pays Borrower interest on the
Tunds and Applicable Law permits Leader to make such a charge. Unless an agrcement is made in writing
or Applicable Law requires intercst to be/paid on the Funds, Lender shall not be required to pay Borrower
any intercst or carnings on the Funds. Borrsver and Lender can agrec in writing, howcver, that intcrest
shall be paid on the Funds. I ender shall give to/Boirower, without charge, an annual accounting of the
Funds as required by RESPA.

IT there is a surplus of Funds held in eserow, s sefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA /[# there is a shortage of Funds held in CSCIOW,
as defined under RESPA, Tender shal! notify Borrower as reqai‘ed by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaircwith RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, a¢ dei’ned under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lende: the amount necessary to make
up the deficiency in accordance with RESPA, but in no morc than 12 mon nlv payments.

Upon payment in full of all sums secured by this Sceurity Instrument, Yepder shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, fircs, and impositions
attributablc to the Property which can atfain priority over this Security Instrument, leas=hold payments or
ground rents on the Property, ifany, and Communily Association Dues, Fees, and Assessitiens. wany. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided'ip/S=ction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumént raless
Borrower: (1) agrees in writing fo the payment of the obligation secured by the lien in a manner acceniable
to Lender, but only so long as Borower is performing such agreement; (b) contests the lien in good faith
by, ur defends against enforcement of the lien in, legal proceedings which in Lender’s upinion operate 1o
prevent the enforcement of the lien while those proceedings arc pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within [0 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forih above in this Section 4.

Lender may require Borrower to pay a one-fime charge for a rcal cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounis (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant io the preceding sentences can change during the term of
the Loun. The insurance carrier providing the insurance shall be chusen by Bomrower subject to Lender’s
right’ tadisapprove Borrower’s choice, which right shall not be cxercised unreasonably. Lender may
require Jorrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determinaiion, sertification and tracking services; or (b) a onc-time charge for flood zone determination
and certificitior] services and subsequent charges each time remappings or similar changes occur which
reasonably might arfict such determination or certification. Borrower shall also be responsible for the
payment of any fees/imposed by the Federal Emergency Management Agercy in connection with the
review of any flood zor'c"determination tesulting from an objection by Borrower.

If Borrower fails 1o rairtain any of the coverages deseribed above, Lender may oblain insurance
coverage, at Lender’s option 4nd Rorrower’s expense. Lender is under no obligation (o purchasc any
particular type or amount of cove'age. T herefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance suverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained. Anyanounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Seenrity Instrument. These amounts shall bear interesl
al the Note rate from the date of disbursement and shal? ko payable, with such interest, upon notice from
Lender o Borrower requesting payment,

All insurance policies required by Lender and renewals of Guch policies shall be subject io Lender’s
right to disapprove such policies, shall include a standard morgzge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender al! reccipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, nio atherwise required by Lender,
for damage to, or destruction of, ihe Property, such policy shall include a san<ard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow/r otherwisc agree
m writing, any insurance proceeds, whether or not the underlying insurance was required uy Lerder, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically Teasible and
Lender’s sceutity is not lesscned. During such repair and restoration period, Lender shall have the richt {o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property o ensare the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procecds. Tecs for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrowcr. If
the restoration or repair is not cconomically feasible or Lender’s sceurity would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
pertod will begin when the notice is given. In ecither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Insirament, and
{b) any other of Borrower’s rights {other than the right to any refund of uncarned premiums paid by
Borroxier) under all insurance policies covering the Property, insofar as such rights are applicable to the
covirage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay 2ineunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Qezopancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residonce withiz £0 days after the execution of this Security Instrument and shall contigue to oceupy the
Property as Bonowe:’s principal residence for at least onc year after the date of occupancy, unless Lender
otherwise agrecs in swriiing, which consent shall not be unreasonably withheld, or unless exlenuating
circumstances exist vrh.ch arc beyond Borrower’s control.

7. Preservation, Mainteneace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Promerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from diteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that e palr or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagedviavoid further detcrioration or damage. If insurance or
condemnation proceeds are paid in conncction with damage to, or the taking of, the Property, Borrower
shall be responsible for Tepairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may dishurse proceeds for the repairsapd restoration in a single payment or in a series of
progress payments as the work is completed. If the insuredcs ar condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Birrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspettions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeniz.ophe Property. Lender shall give
Borrower notice at the time of or prior lo such an interior inspection speciying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Bomower or any persons or enfifjes acting at the direction of Borrower-or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information \or statements to Lender
(or failed to provide Lender with material information) in connection with th Lcan. Material
representations include, but arc not limited lo, representations concerning Borrower’s overpatey of the
Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrumezt, If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b).there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Scewrity Instrument (such s a proceeding in bankrupicy, probate, for condemnation or forfeiture, [or
crforcement of a lien which may attain priority over (his Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatcver is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valuc of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: {a) paying any sums sccurcd by a licn
which has priority over this Securily Instrument; (b) appearing in conri; and {c) paying reasonable
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attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a hankmupley proceeding. Securing the Property includes, but is nof limited o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turned
on or ofl. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by (his Security Instrument. These amounts shall bear inferest at the Nofc rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
H 17 1his Securily Instrument is on a leasehold, Borrower shall comply with all the provisions of the
leasc. IF Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrocs to the merger in writing.

10. Mezigape Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower sheilpas-the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraiee coverage required by Lender ecascs (o be available from the mortgage insurer that
previously provided sucly insurance and Borrower was required to make separately designated payments
loward the premiums fr“Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaicat to the Mortgage Insurance previously in effect, al a cost substantially
equivalent to the cost to Beriorver of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lenders If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue ‘o pay to Lender the amount of the separately designated payments that
were due when the insurance coveragé cioased to be in clfect. Lender will accepl, use and refain thesc
payments as a non-refundable loss reserje in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that (2o Loan is ultimatcly paid in full, and Lender shall not be
required to pay Borrower any interest or earniags cisuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in tae amount and for the period that Lender requires)
provided by an insurer selected by Lender again beCoies available, is obtained, and Lender requires
separately designated payments toward the premiums foi Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Beirwer shall pay the premiums required to
muintain Mortgage Insurance in effect, or to provide a non-efandable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writt~d apreement between Borrower and
Lender providing for such tcrmination or until termination is requircd by Azplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay intercst at the rate provided‘athe Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the tote) for cerluin losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not’s peity to the Morigage
Insurance.

Mortgage insurers evaluate their tofal risk on all such insurance in force from ‘Sine fo time, and may
enter info agreements with other parties that share or modify their risk, or reduce losses. (Ihes: agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other patiy o parties) to
these agreements. These agrecments may require the mortgage insurer to make payments using any source
of funds thal the mortgage insurer may have available (which may include funds obtained from Moltgage
Insurance premiums).

As a result of these agreements, Lender, any purchascr of the Note, another insurer, any reinsurer,
any other entity, or any affiliatc of any of the forcgoing, may receive (dircctly ar indircctly) amounts that
derive from (or might be characlerized as) a portion of Borrower’s payments for Mortgage Insurance, in
cxchange for sharing or moditying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will net entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Procceds; Forfeiture. All Miscellaneous Procceds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s securtty is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until‘_cpder has had an opportunity to inspect such Property to cnsurc the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ‘apd estoration in a single disbursement or in a serics of progress payments as the work is
completed:-Uriiess an agrecment is made in wriling or Applicable Law requires inlerest (o be paid on such
MiscellaneousIroceeds, Lender shall not be required to pay Borrower any interest or earmings on such
Miscellaneous Pincesds, If the restoration or repair is not cconomically feasible or Lender’s gecurity would
be lessencd, the Miscilancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then du’,with the cxcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provides Tor in Section 2.

In the event of a tol2t7xing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the svais secured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrowsr.

In the event of a partial taking, desi ruction, or loss in value of the Property in which the fair market
value of the Property immediately beford tie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccuted by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrawer and [ender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be teduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totar Zmcunt of the sums secured immediately before the
partial taking, destruction, or loss in value divideu 0y, (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss{nvalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valu of the Property in which the fair market
value of the Property immediately before the partial taking, Gesimiction, or loss in value g less than the
amount of the sums secured immediately before the partial taking, dcsiruction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the Miscellaneous Xroceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arc then due:

If the Property is abandoned by Borrower, or if, after notice by-Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award fo sctlc.a claim for damagcs,
Borrower fails to tespond to Lender within 30 days after the date the notice js given Lender is authorized
te collect and apply the Miscellaneous Proceeds either to restoration or repair of the Pronerty or to the
sums secured by this Sceurily Instrument, whether or not then due. "Opposing Parly” m¢ans 1he third parly
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a g0t oFaction in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begva that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of L inder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstatc as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s intercst in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable 1o the impairment of Lender’s intercst in the Property
are hereby assigned and shall be paid to Lender.

All Misceltaneous Proceeds tha are not applied to restoralion or repair of the Properly shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings againsi
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwisc modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any ri ght or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be Joint and several. However, any Borrower who
co-signgthis Security Instrument but does not execute the Note (@ "co-signer"): (a} is co-signing this
Securiy Listrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of iz Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument;"ard (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accriminodations with regard to the terms of this Sccurity Instrument or the Note without the
co-signer’s conscrii,

Subject 1o ihe jiovisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower’s obligations urider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights/ziid benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liabilitv under this Security Instrument unless Lender agrees to such release in
writing. The covenants and “apreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successets and assigns of Lender.

14, Loan Charges. Lender 1eay sharge Borrower fees for services performed in connection with
Borrower’s default, for the purpose ol matacting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limitzd o, atlorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibision on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security instrument or by Applicable Law.

If the Loan is subject to a law which sets maximim 'oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be Colerted in connection with the Loan excecd the
permitied limils, then: (a) any such loan charge shall be Teduied by the amount necessary to reduce the
charge 1o the permiited limit; and (b) any sums already collecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose lo me' this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower If 1 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or nol a
prepayment charge is provided for under the Note). Borrower’s acceplanze.cf any such refund made by
dircet payment to Borrower will constitute a waiver of any right of action Bor-dwsr might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thic Security Instrument
must be in writing. Any notice to Borrower in connection with this Sccurity Instrument shaitbe decmed to
have been given to Borrower when mailed by first class mail or when actually delivered 13 Rorrower’s
notice address il sent by other means. Notice to any one Borrower shall constitute notice to_ 4l Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall argptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall enly report a change of address through that specified procedure.
There may be only one designafed notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conuection with this Sccurity Instrument shall not be decmed {o have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Sceurity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the Taw of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shail not be construed as a prohibition against agreement by contract. In

gtven effect withoul the conflicting provision.

As used in this Security Instrumeni: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words 1n the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation to
take ~hy'\action.

I'7. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument,

18. Trunsfer of the Property or a Beneficial Intercst in Borrower. As used in this Section 18,
"Interest iipl Property” means any legal or heneficial interest in the Properly, including, but not limited
lo, those beaof&al interests transferred in a bond for deed, contract for deed, installment sales contract or
cserow agreemont, heintent of which is the transfor of title by Borrower at a future date to a purchascr.

If all or any part'of the Property or any Intercst in the Property is sold or transferred (or if Borrower
s not a natural person 2z a beneficial inferest in Borrower is sold or transferred) without Lender’s prior
wrilten consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this ‘Gption shall not be cxercised by Lender if such cxercise is prohibited by
Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower notice of accelcration. The nofice shall
provide a pertod of not less than 30 Cays from the dale the notice iy given in accordance with Section 15
within which Borrower must pay all suris cerared by this Security Instrument. If Borrower fails to pay
these sums prior to the cxpiration of this peiod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dem=idon Borrower,

19. Borrower’s Right to Reinstate Aftes Acreleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement f ‘b's Security Instrument discontinucd at any time
prier to the earliest of: (a) five days before sale of the Priperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or (c) cntry of a Judgment enforcing this Scevily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security [nstrument, including, but'z:otimited to, reasonable aftorneys’
fces, property inspection and valuation fees, and other fecs incurred for ths prmosc of proteeting Lender’s
interest in the Property and rights under this Security Instrument; and (d) tak<s sich action as Lender may
reasonably require to assure that Lender's interest in the Property and tishts under this Security
Instryment, and Borrower’s obligalion to pay the sums secured by this Security Instrmnent, shall continuc
unchanged unless as otherwise provided under Applicable Law. Lender may require thar Borrower pay
such reinstatement sums and expenscs in onc or more of the following forms, as sclec.cd F y.Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, privided any
such check is drawn upon an institution whose deposits are insured by a federal agency, isstruricniality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumeni-and
obligations sccured hercby shall remain fully cffective as if no acccleration had occurred. However, ‘this
right to reinstatc shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instruinent) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrclated (o a salc of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchascr of the Notc, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Securily Instrument or that alleges (hat the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other”pary hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be izken, that time
period wili k& deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity «o.zvre, given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant (=" Section 18 shall be deemed to salisfy the notice and opporiunity {0 fake corrective
action provisions of this Section 20.

21. Hazardous Substsnces. As used in this Section 21: (2) "Hazardous Substances" are thosc
substances defined as toxic vz ardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ke'oseie, other flammable or toxic petroleum products, loxic pesticides
and herbicides, volatile solvents, materizls containing asbestos or formaldehyde, and radioactive materiais;
(b} "Environmental Law" mcans federaldavss and laws of the Jurisdiction where the Property is locatcd that
relate to health, safety or environmental pioréctian; (c} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defized in Environmental Law; and (d) an "Environmenta]
Condition” means a condition that can cause, contribute to, or otherwise trigger an Enviroamental
Cleanup.

Borrower shall not causc or permit the presence, usc; dsposal, storage, or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, snOr in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a).liat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, du’ 1o the prescnce, use, or relcase of a
Hazardous Substance, creates a condition that adversely affects the valus'of the Property. The preccding
two sentences shall not apply to the presence, use, or storage on the Fropiny of small quantities of
Hazardous Substances that are generally recognized Lo be appropriate to nortiel residential uses and fo
maintenance of the Property (including, but not limited to, hazardous substances in sconsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim  deinand, lawsuit
or other action hy any governmental or regulatory agency or private party involving the PropAitv. and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge.(h) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release of thret of
releasc of any Hazardous Substance, and {c} any condition caused by the presence, use or relcase.of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shal] promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Clearup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to curc the
default or or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciesure proceeding the non-existence of a defaylt or any other defense of Borrower to acceleration
and forcelesure. If the default is not cured en or before the date specified in the notice, Lender at its
option may’ yequire immediate payment in full of all sums secured by this Security Instrument
without furine: demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlea to rellect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirat:d to, rcasonable attorncys’ fees and costs of title evidence.

23. Release. Upon piymental all sums sccured by this Security Instrument, Lender shall relcase this
Sceurity Instrument. Borrowe: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under Apblicable Law.

24. Waiver of Homestead, In accorda4 ¢ with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homes ead exemption laws.

25. Placement of Collateral Protection Insurinss, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeineit with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s intercsts in Borrowr’s collateral. This insurance may, but need
hot, protect Borrower’s interests. The coverage that Lendér prechases may not pay any claim that
Borrower makes or any claim that is made against Borrower i conrection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aficr providing Lender with evidence that
Borrower has obtained insurance ag required by Borrower’s and Lender's agiecement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha Insarance, including interest
and any other charges Lender may impuse in connection with the placement o th= insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insarince may be added to
Botrower’s total outstanding balancc or obli gation. The costs of the insurance may be mere than the cost of
insurance Borrower may be abie fo obfain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees to the tenms and covenants confazined in this
Security Instrumenl and in any Rider execuied by Borrower and recorded with il

Wilnesses:
QZI;A'_( aW, )’\ T (Seal)
Heidi K. MYEI.‘S / -Borrower
J (Seal)
-Borrower
Z_ . (Seal) (Seal)
-Berrower -Borrower
(Seal) b (Scal)
-Borrower -Borrower
(Seal) A {Seal}
-Borrower -Borrower
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STATE OF ILLINOIS, Cook County ss: (e k
I, on ,4,%(1_/39(\ , & Notary Public in and for said county and

state do hereby certity that

Heidi K Myers

7

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearsad hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument »s histher/their free and voluntary act, for the uses and purposes therein set forth.

Givendnder my hand and official seal, this 8th day of July, 2011

/
My Commission Expircs: “// 5/ Zoty

A otary Public

AARCN ANDERSON
GTARY PUBLIC, STATE OF ILLINOIS
w\" COMMISSION EXPIRES 4/5/2014

¥ 4

P LV Y B i
g "OFFICIAL SEAL"
N
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 8 day of July , 2011 .
and ig/insorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trusi,-or Security Deed (the "Security Instrument') of the same date given by the
undersigned ‘the "Borrower") to secure Borrower’s Note to  Ally Bank Corp. f/k/a GMAC
Bank

(the
"Lender") of the sarne date and coveting the Property described in the Security Instrument
and located at:
4603 N Racine Avenue Apartment 403, Chicago, IL 60640-6958

[Property Address]

The Property includes a unit ir, together with an undivided interest in the common elements
of, a condominium project known av:
Uptown/4306 N. Racine

[Name of Sundominium Project]
(the "Condominium Project”}. [f the owners association or other entity which acts for the
Condominium Project (the "Owners Associadon"}. holds title 1o property for the benefit or use
of its members or shareholders, the Property a'st includes Borrower's interest in the Owners
Association and the uses, proceeds and benefils of Barrawer’s interest.

CONDOMINIUM COVENANTS. In addition to the Coverants and agreements made in the
Security Instrument, Borrower and Lender further covenant and zyi=e as follows:

A. CondominiumObligations.Borrower shall perform ali.of Burrower's obligations under
the Condominium Project's Constituent Documents, The "Constitven! Documents” are the: (i)
Declaration or any other document which creates the Condominiurm” Froject; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower snall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documants.

B. Property Insurance. So long as the Owners Association maintains, :ith, a generally
accepted insurance carrier, a "master™ or "blanket" policy on the Condominium " rrjact which
is satisfactory to Lender and which provides insurance coverage in the amouits” iincluding
deductible levels), for the periods, and againsi loss by fire, hazards included withiii /the term
"extended coverage," and any other hazards, including, but not limited to, earthquakZs and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in
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Section 3 for the Periodic Payment 1o Lender of the yearly premium installmenis for property
insurance on the Property; and (i} Borrower's cbligation under Section 5 to maintain property
insurance coverage on the Properly is deemed satisfied to the extent that the required
coversye is provided by the Owners Association policy.

Wriat. Lender requires as a conditicn of this waiver can change during the term of the
loan.

Borrower chall give Lender prompt notice of any lapse in required property insurance
coverage piovidza by the master or blanket policy.

In the evenrt <i.a distribution of properly insurance proceeds in lieu of restoration or
repair following a 'oss to the Property, whether to the unif or to common elements, any
proceeds payable to-sorrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Sscurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. PublicLiability Insurar ce. Borrower shall take such actions as may be reasonable to
insure that the Owners Association ‘maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage (o ).ender.

D. Condemnation. The proceeds i~ any award or claim for damages, direct or
consequential, payable to Borrower in connezuon with any condemnation or other taking of all
or any part of the Property, whether of the vnit or of the common elements, or for any
conveyance in lieu of condemnation, are herelv.gssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the surne” sacured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excrpt after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Projec!, exCept for abandonment or
termination required by law in the case of substantial destruction/hy fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i} ary amendment to any
provision of the Constituent Documents if the provision is for the expess benefit of Lender:
(i} termination of professiocnal management and assumption of selfmanagement of the
Owners Association; or (iv) any action which would have the effect of rendenriy the public
liability insurance coverage maintained by the Owners Association unacceptabie o Lerder,

F. Remedies. If Borrower does not pay condominium dues and assessmenis. wren due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph I shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowzr. and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

106ATT, 000687753152 07/06/2011 01:15pm
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.

’)\/  (Seal)

o (Seal)

Heidi K i;z‘yerst -Borrower -Borrower
- (Seal) {Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freadie Mac UNIFORM

INSTRUMENT
VMP ©-8R (0810) Page 3 of 3
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJIUSTABLE RATE RIDER is made this 8th day of

July , 2011 , and is incorporaled into and shall be

deemed i pmend and supplement the Morlgage, Deed of Trust, or Security Deed (the "Security

Instrumei:™y of the same date given by the undersigned ("Borrower™) to secure Borrower’s
Fixed/Adjustabic Rate Note (the "Note") to Ally Bank Corp. fk/a GMAC Bank

{"Lender"} of the.sssae date and covering the property described in the Security Instrument and
located at:

4603 N Racine Avenue Apartent <103, Chicago, IL  60640-6958
[Property Address]

THE NOTE PROVIDES YGp A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ADJUETABLE INTEREST RATE. TIE
NOTE LIMITS THE AMOUNT "BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER }MUST PAY.

ADDITIONAL COVENANTS. In addition to'the ovenants and agreements made in
the Security Instrument, Borrower and Lender further covesant and.agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENTL CTIANGES

The Note provides for an initial fixed interest rate of 3.875 Yo.
The Note also provides for a change in the initial fixed rate to an adjustibic interest rale, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHADM GES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate on ths
first day of August, 2018 , and the adjustable interest rate 1 will pay

many change on that day cvery 12th month thercafter. The date on which my initial fixed
interest rale changes to an adjustable interest rate, and cach date on which my adjustable interesi
rate could change, is called a "Change Date.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
‘WS8J One-Year LIBOR Single Family - Fannie Mae

UNIFORM INSTRUMENT Form 3187 6/01
fPage 1 of 5)
GMACM-CRM.1380 (0204) Initials:
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(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an

Index. The "Index" is the average of interbank offered rates for one-year US.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Jowrpal. The most recent Index figure available as of date 45 days before each Change Date is
called the "Current Index.”

1 the Index 15 no longer available, the Note Holder will choose a new index which is
based upln somparable information. The Note Holder will give me notice of this choice.

(C) Calcraation of Changes

Before eac>»Change Date, the Note Ilolder will calculate my new interest rate by
adding Two & 25/100
percentage points ( 2.25% %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of ane percentage point (0.125%).
Subjeet to the limits stated in Sestizz 4(D) below, this rounded amount will be my new inferest
rate until the next Change Date.

The Note Holder will then det<ouine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that 1 am cxpected to owe at the Change Date in full on
the Maturity Date at my new interest rate iy substantially equal payments. The result of this
calculation will be the new amount of my month!y pivment.

(D) Limits un Interest Rate Changes
The interest rale 1. am required (o pay at the first Change Dale will not be greater than
8875 % or less than  2.250 %. Thereafter, my adjustable
interest rate will never be increased or decreased on any single (“hange Date by more than two
percentage points from the rate of interest I have been paying for the/preceding 12 months. My
interest rate will never be greater than 8.875 %.

(L) Effective Date of Changes

My new interest rale will become cffective on cach Change Date. I wiil pay.th= amount
of my new monthly payment beginning on the firsi monthly payment date after the Char ge Date
until the amount of iy monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initia] fixed
interest rate to an adjustable intercst rate and of any changes in my adjustable intcrest rate beforc
the effective date of any change. The notice will include the amount of my monthly payment,
any information required by law to be given to me and also the title and telephone number of a
person who will answer any question | may have regarding the nolice.

UNIFORM INSTRUMENT  Furm 3187 6/01

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR — single Famiy - Fagnie Ma
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes 1o an adjustable interest rate
upser the terms stated in Section A above, Uniform Covenant 18 of the Security Insirument
shat read as follows:

“ransfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 43,/ Inierest in the Property” means any legal or beneficial interest in the Property,
including, bat wot limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instaitipznt sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at < luture date to a purchaser.

If all or any part =1 the Property or any Interest in the Property is sold or transferred
(or if Borrower i3 not a nz.ural person and a beneficial interest in Borrower is sold or
transferred) withoul Lender’s prior-vritten consent, Lender may require immediate payment in
full of all sums secured by this Secuirty Tnstrument. However, this option shall not be exercised
by Lender if such exercise is prohibited rv Applicable Law.

If Lender exercises this option, Lendlcr skall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 'days from the datc the notice is given in
accordance with Section 15 within which Borrower st pay all sums sceured by this Security
Instrument. If Borrower fails to pay these sums prior/to the expiration of this period, Lender
may invoke any remedies pennitled by this Security Insiruraerd withoul further notice or demand
on Borrower.

2. When Borrower’s initial fixed interest rate changes 1o/ 2nadjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 ¢ ip2 S=curity Instrument
described in Scction B1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As'used in this
Section 18, "Interest in the Property” means any legal or bencficial interest in the Prorcrty,
including, but not limited to, those beneficial interests transferred in a bond for deed, codtract
[or deed, installment sales contract or escrow agrecment, the intent of which is the transferof
title by Borrower at a future date to a purchaser.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Yeur LIBOR -- single Family - Fanaie Mae
UNIFORM INSTRUMENT  Furm 3187 6/
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If all or any part of the Property or any Interest in the Property is sold or transferred
{(or if Borrower is not a natural person and a bencficial interest in Borrower is sold or
transferred) without Lender’s prior writter consent, Lender may require immediate payment in
full.of all sums sccurcd by this Security Instrument. However, this option shall not be exercised
Yy Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
optiza if: (a) Borrower causes to be submitled lo Lender information required by Lender to
evaluate 2oz inlended transferee as il a new loan were being made (o the {ransferee; and (b)
Lender réaspoably determines that Lender’s security will not be impaired by the loan assumption
and that the sk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender

To the cxtent permitted by Applicable Law, Lender may charge a reasonable fec as a
condition to Lender’s conssat to the loan assumption. Lender may also require the transfleree to
sign an assumption agreemen’ thay is acceptable to Lender and that obligates the transferee to
keep all the promises and agreenients made in the Note and in this Security Instrument.
Borrower will continue to be obligaicd under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises ihe option to rec pire immediate payment in full, Lender shall give
Borrower netice of aceeleration. The notice shal! provide a period of not less than 30 days from
the date the notice is given in accordance with Scction 13 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiralion of this period, Lender may invoke any remedies peimitted by this Securily Insirument
without further notice or demand on Borrower.

THIS SPACE LEFT INFENTIONALLY BLANK

UNIFORM INSTRUMENT  Form 3187 6/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Fixed/Adjustable Rate Rider.
K { ‘)/> {Seal

-Borrower

Heidi K. Myers

(Seal)

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W8J One Year LIBOR - Single Family - Fanuie Mue
UNIFORM INSTRUMENT  Form 3187 6/01
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Order No.: 11690628
Loan No.: 000687753152

Exhibit A

The following described property:

Units 403 and #/°10 in the 4603 N. Racine Condominium as delineated on a survey of the
following described/®enl Estate:

Lots 249 and 250 {except that part thereof lying below a horizontal plane of Plus 27.98
City of Chicago Datum and.lyiig above a horizontal plane of Plus 16.13 City of Chicago
Datum, described as follows: Beginning at the Southwest corner of said Lot 249, thence
North along the West line of sa.d Lot 249, a distance of 32.60 feet; thence East parallel
with the North line of said Lots 249 2nd 250, a distance 34.47 feet; thence South parallel
with the West line of Lot 249, a distzneca of 6.25 feet; thence East parallel with the North
line of said Lots 249 and 250, a distance of 8.88 feet; thence North parallel with the West
line of said Lot 249, a distance of 6.25 feet/ thence East parallel with the North line of said
Lots 249 and 250, a distance of 20.40 feet; thence South parallel with the West line of
said Lot 249, a distance of 4.65 feet; thence Easc/parallel with the North line of said Lots
249 and 250, a distance of 6.39 feet to a point oivihe East line of said Lot 250, said point
being 27.95 feet North of the Southeast corner of said.Lnt 250; thence South along the
East line of Lot 250, a distance of 27.95 feet to the Sou'keast corner of said Lot 250;
thence West along the South line of Lots 249 and 250, a dintarice of 80.10 feet to the
point of beginning) in William Deering's Surrenden Subdivisicnof the West 1/2 of the
Northeast 1/4 of Section 17, Township 40 North, Range 14 Eas’ ¢ the Third Principal
Meridian, in Cook County, Illinois; which survey is attached to the Déaclaration of
Condominium recorded as Document 0326732042, together with an'undivided percentage
interest in the Common Elements.




