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HOM[: AFFORDABLE MODIFICATION AGREEMENT

Loan Number 1609173919
Borrower (“I):" VAN LEON ANG ROSA E LEON HUSBAND AND WIFE
Lender or Servicer (“Lender”): JPMORGAN CHASE BANK, N.A.
Date of first lien mortgage, deed of trust, or security deed ("Mortgage”) and Note ("Note"): AUGUST
17, 2006
Loan Number: 1609173919

Property Address ("*Property”): 5026 W NEWPOR/T AVE, CHICAGO, ILLINOIS 60641

LEGAL DESCRIPTION:

LOT 4 AND § (EXCEPT THE EAST 8 FEET THEREOF ).\ HERGENHEHN'S RESUBDIVISION OF
LOT 22 (EXCEPT THE WEST §9 FEET THEREOF) IN FREOZRICK H. BARTLETT'S SUBDIVISION
OF THE SOUTH 2/3 OF THE NORTH 1/2 OF THE SOUTHEA%T1/4 OF SECTION 21, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIJIAN, IN COOK COUNTY,
ILLINOIS. A.P. NO: 13-21-404-063-0000

REFERENCE NUMBERS OF DOCUMENTS MODIFIED:
RECORDED AUGUST 28, 2006 INSTRUMENT NO. 0624043081
Tax Parcel No: 13214040530000

If my representations and covenants in Section 1 continue tc be true in all material respents, then this
Home Affordable Modification Agreement (“Agreement”) will, as set forth in Section - amend and
supplement (1) the Mortgage on the Property, and (2) the Note secured by the Mortgage.

The Mortgage and Note together, as they may previously have been amended, are referrea t¢ as the S Eg

“Loan Documents.” Capitalized terms used in this Agreement and not defined have the meaning given

to them in Loan Documents. P SO
" If more than one Borrower or Mortgagor is executing this document, each is referred to as “|." For purposes of this document
wards signifying the singular (such as “I") shall include the plural {such as “we"} and vice versa where appropriate. M &9
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Loan Number 1609173919

| understand that after | sign and retum two copies of this Agreement to the Lender, the Lender will
send me a signed copy of this Agreement. This Agreement will not take effect unless the
preconditions set forth in Section 2 have been satisfied.

1. My Representations and Covenants. | certify, represent to Lender, covenant and agree:

A. I am experiencing a financial hardship, and as a result, (i) | am in default under the
Loan Documents or my default is imminent, and (ii) | do not have sufficient income or
access to sufficient liquid assets to make the monthly mortgage payments now or in
the near future;

B. One of the borrowers signing this Agreement lives in the Property as a principal
residence, and the Property has not been condemned;
C. lhere has been no impermissible change in the ownership of the Property since |

signed the Loan Documents. A permissible change would be any transfer that the
lende:r s, required by law to allow, such as a transfer to add or remove a family
membe:, “pouse or domestic partner of the undersigned in the event of a death,
divorce or raziriage;

D. | have provides documentation for all income that | receive (and | understand that |
am not required to disclose child support or alimony unless | chose to rely on such
income when requesting to qualify for the Home Affordable Modification Program
("Program™y};

E. Under penalty of perjury,-al-documents and information | have provided to Lender in
connection with this Agreemeit, including the documents and information regarding
my eligibility for the Program, ure true and correct:

F. If Lender requires me to obtain ciedit counseling in connection with the Program, t will
do so; and

G. | have made or will make all payments reouired under a trial period plan.

H. If | was discharged in a Chapter 7 bankrupicy nroceeding subsequent to the execution

of the Loan Documents, Lender agrees tha{ | will not have personal liability on the
debt pursuant to this Agreement.

2. Acknowledgements and Preconditions to Medification. i.understand and acknowledge
that:

A. If prior to the Modification Effective Date as set forth in Section 3 th2 Lender determines
that any of my representations in Section 1 are no fonger true anu correct or any
covenant in Section 1 has not been performed, the Loan Documents ‘will . rt be modified
and this Agreement will terminate. In that event, the Lender will have all 4f & rights and
remedies provided by the Loan Documents; and

B. | understand that the Loan Documents will not be modified uniess and unti! (iytta Lender
accepts this Agreement by signing and returning a copy of it to me, and (i) the
Modification Effective Date (as defined in Section 3) has occurred. | further understand
and agree that the Lender will not be obligated or bound to make any modification of the
Loan Documents if | fail to meet any one of the requirements under this Agreement.

3. The Modification. If my representations and covenants in Section 1 continue to be true in all
material respects and all preconditions to the modification set forth in Section 2 have been
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Loan Number 1609173919

met, the Loan Documents will automatically become modified on JULY 01, 2011 (the
“Modification Effective Date”) and all unpaid late charges that remain unpaid will be waived. |
understand that if | have failed to make any payments as a precondition to this modification
under a trial period plan, this modification will not take effect. The first modified payment will
be due con JULY 01, 2011.

A. The Maturity Date will be: JUNE 01, 2051.

B. The modified principal balance of my Note will include all amounts and arrearages that will

be past due as of the Modification Effective Date (including unpaid and deferred interest,
‘evs, escrow advances and other costs, but excluding unpaid iate charges, collectively,
“Urpaid Amounts®) less any amounts paid to the Lender but not previously credited to my
Lo2a. 'The new principal balance of my Note will be $415,799.73 (the "New Principal
Balanse”. |understand that by agreeing to add the Unpaid Amounts to the outstanding
principal ba'ance, the added Unpaid Amounts accrue interest based on the interest rate in
effect unde: thic Agreement. | also understand that this means interest will now accrue on
the unpaid Irterest that is added to the outstanding principal balance, which would not
happen without this‘Agreement.

. $167,500.00 of the Neyw PFrincipal Balance shall be deferred (the "Deferred Principal

Balance") and | will not pay interest or make monthiy payments on this amount. The New
Principai Balance less the [e%erred Principal Balance shall be referred to as the "Interest
Bearing Principal Balance" and t1is amount is $248,299.73. Interest at the rate of 2.000%
will begin to accrue on the Interest Bearing Principal Balance as of JUNE 01, 2011 and
the first new monthly payment on the inierest Bearing Principal Balance will be due on
JULY 01, 2011. My payment schedule for the modified Loan is as follows:

JPMC MODIFIED MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family — Fannie
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Years Interest Interest Monthly  Estimated Total Payment  Number of
Rate Rate Principal Monthly  Monthly  Begins on Monthly
Change and Escrow  Payment* Payments
Date Interest Payment
Payment Amount*
Amount

1-5 2.000% 06/01/2011  $751.92 $414.23  §1,166.15 07/01/2011 60
May adjust May adjust
pericdically periodically

6 3.000% 06/01/2016  $873.55 May adjust May adjust07/01/2016 12
periodically periodically

7 4.000% . 06/01/2017 $1,001.94 May adjust May adjust07/01/2017 12
periodically periodically

840 4.625% 06/04/2018 $1,084.82 May adjust May adjust07/01/2018 398
periodically periodically

*The escrow payments may be adjustea periodically in accordance with applicable law
and therefore my total monthly payment nay change accerdingly.

The above terms in this Section 3.C. shall suzeriede any provisions to the contrary in the
Loan Documents, including but not limited to, pravisions for an adjustable, step, or simple
interest rate.

| understand that, if | have a pay option adjustable rate moripage loan, upon modification,
the minimum monthly payment option, the interest-only orain-other payment options will
no longer be offered and that the monthly payments descritza in the above payment
schedule for my modified Loan will be the minimum payment that wi'l be due each month
for the remaining term of the Loan. My modified Loan will“not-have a negative
amortization feature that wouid allow me to pay less than the interest due resulting in any
unpaid interest being added to the outstanding principal balance.

| will be in default if | do not comply with the terms of the Loan Documents, as-macified by
this Agreement.

If a default rate of interest is permitted under the Loan Documents, then in the event of
default under the l.oan Documents, as amended, the interest that will be due will be the
rate set forth in Section 3.C.

| agree to pay in full the Deferred Principal Balance and any other amounts still owed
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under the Loan Documents by the eariest of: (i) the date | sell or transfer an interest in
the Property, (i} the date | pay the entire Interest Bearing Principal Balance, or (iii) the
Maturity Date.

If | make a partial prepayment of Principal, the Lender may apply that partiat prepayment
first to any Deferred Principal Balance before applying such partial prepayment to
other amounts due.

4 Additional Agreements. | agree to the following:

A.

That all persons who signed the Loan Documents or their authorized representative(s)
heve signed this Agreement, untess (i) a borrower or co-borrower is deceased; (i) the
bor'ov.er and co-borrower are divorced and the property has been transferred to one
spouse i the divorce decree, the spouse who no longer has an interest in the property
need nol siyn this Agreement (although the non-signing spouse may continue to be held
liable for the wvligation under the Loan Documents); or (it} the Lender has waived this
requirement in xiting.

That this Agreemerit-shall supersede the terms of any modification, forbearance, trial
period plan or other worliouy plan that | previously entered into with Lender.

To comply, except to the cxient that they are modified by this Agreement, with all
covenants, agreements, and reyuirements of Loan Documents including my agreement
to make all payments of taxes, incurance premiums, assessments, Escrow ftems,
impounds, and all other payments, tt.e ainount of which may change periodically over the
term of my Loan.

| will pay to Lender on the day payments are zu¢ under the Loan Documents as amended
by this Agreement, until the Loan is paid in ful', a sum (the "Funds") to provide for
payment of amounts due for: (a) taxes and assecoments and other items which can attain
priority over the Mortgage as a lien or encumbrarce on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) preiniums for any and all insurance
required by Lender under the Loan Documents; (d) mortgage insurance premiums, if any,
or any sums payable to Lender in lieu of the payment of mortgcga. insurance premiums in
accordance with the Loan Documents; and (e) any community asscciation dues, fees, and
assessments that Lender requires to be escrowed. These iteris pro called "Escrow
ltems." | shall promptly furnish to Lender all notices of amounts tc _be paid under this
Section 4.D. | shall pay Lender the Funds for Escrow ltems unless Leihdor-waives my
obligation to pay the Funds for any or all Escrow Items. Lender may waivemy, obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waivarinay only
be in writing. In the event of such waiver, | shall pay directly, when and where-payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. My obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in the Loan Documents, as the phrase "covenant and agreement” is used in the
Loan Documents. If | am obligated to pay Escrow ltems directly, pursuant to a waiver,
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and | fail to pay the amount due for an Escrow ltem, Lender may exercise its rights under
the Loan Documents and this Agreement and pay such amount and | shall then be
obligated to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow ltems at any time by a notice given in accordance with the Loan Documents,
and, upon such revocation, | shall pay to Lender all Funds, and in such amounts, that are
then required under this Section 4.D.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under the Real Estate Settlement
Procedures Act ("RESPA"), and (b) not to exceed the maximum amount a lender can
recuire under RESPA. Lender shall estimate the amount of Funds due on the basis of
cuirent data and reasonable estimates of expenditures of future Escrow Items or
otharvise in accordance with applicable law.

The Funds-shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are
$0 insured) or ‘a-any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems no later than the time specified under RESPA. Lender shall not charge me
for holding and applving the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless i.ender pays me interest on the Funds and applicable law
permits Lender to make-such a charge. Unless an agreement is made in writing or
applicable iaw requires intercsiin be paid on the Funds, Lender shall not be required to
pay me any interest or earnings on the Funds. Lender and | can agree in writing,
however, that interest shall be paid zn the Funds. Lender shall provide me, without
charge, an annual accounting of the i-unaus as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to me for the excess funds in accorcance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify me as required by
RESPA, and | shall pay to Lender the amouni-necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiency of Funds held in escrow, as defined under RZSPA, Lender shall notify me as
required by RESPA, and | shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 nicinthly payments.

Upon payment in full of all sums secured by the Loan Documents, Lerger shall promptly
refund to me any Funds held by Lender.

. That the Loan Documents as modified by this Agreement are duly ~=iid, binding

agreements, enforceable in accordance with their terms and are hereby reaffiinza,

That all terms and provisions of the Loan Documents, except as expressly modified by
this Agreement, remain in full force and effect; nothing in this Agreement shall be
understood or construed to be a satisfaction or release in whole or in part of the
obligations contained in the Loan Documents; and that except as otherwise specifically
provided in, and as expressly modified by, this Agreement, the Lender and | will be bound
by, and will comply with, all of the terms and conditions of the Loan Documents.

JPMC MODIFIED MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family - Fannie
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G. That, as of the Modification Effective Date, notwithstanding any other provision of the
Loan Documents, if all or any part of the Property or any interest in it is sold or transferred
without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of alt sums secured by the Mortgage. Lender shall not exercise this option
if state or federal law, rules or regulations proh|b|t the exercise of such option as of the
date of such sale or transfer. If Lender exercises this option, Lender shall give me notice
of acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is delivered or mailed within which | must pay ali sums secured by the
Mortgage. If I fail to pay these sums prior to the expiration of this period, Lender may
nvike any remedies permitted by the Mortgage without further notice or demand on me.

H. Tha, 2s of the Modification Effective Date, | understand that the Lender will only allow the
transfer 7nd assumption of the Loan, including this Agreement, to a transferee of my
property as.permitted under the Garn St. Germain Act, 12 U.S.C. Section 1701j-3. A
buyer or traiisfzree of the Property will not be permitted, under any other circumstance, to
assume the Loun: Except as noted herein, this Agreement may not be assigned to, or
assumed by, a buyzr or transferee of the Property.

I That, as of the Modification Effective Date, if any provision in the Note or in any
addendum or amendmeri-te-the Note allowed for the assessment of a penalty for full or
partial prepayment of the Note such provision is null and void.

J. That, | will cooperate fully with Lerder in.obtaining any title endorsement(s), or similar title
insurance product(s), and/or subordinaticn agreement(s) that are necessary or required
by the Lender's procedures to ensure ‘na: the modified mortgage Loan is in first lien
position and/or is fully enforceable upon mudification and that if, under any circumstance
and not withstanding anything else to the contaary in this Agreement, the Lender does not
receive such fitle endorsement(s), title insurarice product(s) and/or subordination
agreement(s), then the terms of this Agreemcnt will not become effective on the
Moedification Effective Date and the Agreement will be hwull ard void.

K. That I will execute such other documents as may be reasonubly necessary to either (i)
consummate the terms and conditions of this Agreement; or (i) correct the terms and
conditions of this Agreement if an error is detected after executior. of this Agreement. |
understand that either a corrected Agreement or a letter agreemeiit. containing the
correction will be provided to me for my signature. At Lender’s option, this Agreement will
be void and of no legal effect upon notice of such error. If | elect not to sigr any such
corrective document, the terms of the original Loan Documents shall continue i full force
and effect, such terms will not be madified by this Agreement, and | will not be ei:g’ble for
a modification under the Home Affordable Modification Program.

- e Eiectronlc Registration Systems, Inc. (*MERS") is a separate corporation
organized an der the laws of Delaware and has an address and telephone
number of P.O. Box 2026, FlifT, -2026, (888) 679 MERS. in cases where the
loan has been registered with MERS who has on to the interests granted by
the borrower in the mortgage and who is acting solely as nom ender and
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Lender's succe ssigns, MERS has the right; to exercise any or all of those
interests, including, but not limite 0 foreclose and sell the Property; and to
take any action required of Lender mciudlng but no asing and cancellng
the mortgage loan. :

. That Lender will collect and record personal information, including, but not limited to, my

name, address, telephone number, social security number, credit score, income, payment
history, government monitoring information, and information about account balances and
activity. In addition, 1 understand and consent to the disclosure of my personal
information and the terms of the trial period plan and this Agreement by Lender to (i) the
.S, Department of the Treasury, (i) Fannie Mae and Freddie Mac in connection with their
responsibilities under the Home Affordability and Stability Plan; (iii) any investor, insurer,
guartor or servicer that owns, insures, guarantees or services my first lien or
suborZinate lien (if applicable) mortgage loan(s);, (iv) companies that perform support
services ‘or the Home Affordable Modification Program and the Second Lien Modification
Program; aid.{v) any HUD certified housing counselor.

That if any docurient related to the Loan Documents and/or this Agreement is lost,
misplaced, misstated. ihaccurately reflects the true and correct terms and conditions of
the Loan as modified, o/ Is ntherwise missing, | will comply with the Lender’s request to
execute, acknowledge, initizl-and deliver to the Lender any documentation the Lender
deems necessary. If the Ncte is-replaced, the Lender hereby indemnifies me against any
loss associated with a demarid‘ci1 the Note. All documents the Lender requests of me
under this Section 4.N. shall be referred to as "Documents.” | agree to deliver the
Documents within ten (10) days afer | receive the Lender's written request for such
replacement.

That the mortgage insurance premiums or :ay Loan, if applicable, may increase as a
result of the capitalization which will result in a nighar total monthly payment. Furthermore,
the date on which | may request cancellation cf'inortoage insurance may change as a
result of the New Principal Balance.

If my Loan Documents govern a home equity loan or line ot cradit, then | agree that as of
the Modification Effective Date, | am terminating my right to bcrrow new funds under my
home equity loan or line of credit. This means that | cannot oota'i,additional advances,
and must make payments according to this Agreement. (Lende: m2y. have previously
terminated or suspended my right to obtain additional advances under rav_home equity
loan or line of credit, and if so, | confirm and acknowledge that no additiciial advances
may be obtained))

(SIGNATURES CONTINUE ON FOLLOWING PAGES)
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TO BE SIGNED BY BORROWER ONLY

BORROWER SIGNATURE PAGE TO HOME AFFORDABLE MODIFICATION AGREEMENT BETWEEN
JPMORGAN CHASE BANK, N.AA. And VAN LEON AND ROSA E LEON HUSBAND AND WIFE, LOAN
NUMBER 1609173919 WITH A MODIFICATION EFFECTIVE DATE OF JULY 01, 2011

In Witness Whereof, the Borrower(s) have executed this agreement.

The undersigned hereby acknowledge that the signatures below include the Borrowers on the Loan, and
those of any.4ien-borrower co-owner(s) of the Property, or a non-borrower spouse or domestic partner of a
Borrower with-iinhts of dower/curtesy/homestead and/or community property under applicable law. Such
additional percors-are signing solely to evidence their agreement that all of their right, title and interest in
the Property is cupiect and subordinate to the terms and conditions of this Agreement and the Loan
Documents.

:\ C-C*?//‘”? )é’b} Datetof’ i Im//

e Date; a_rLf_L{_"—;—?Q / /

T
ROSA E LEON~
State of ILLINOIS

County of CO@ f

This islrument was acknowledged before me/ on ,
NO ‘ by VAN LEON AND ROSA E LEON. "‘

S@n of Notary Put‘
Typed prlnted nar-n

‘44‘6’

(SEAL)

My Commission expires: 531 [Qt 201 l_‘t

: e
"OFFICIAL SEAL" 5
MANUEL GAMEZ
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 8/18/2014
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TO BE SIGNED BY LENDER ONLY
LENDER SIGNATURE PAGE TO HOME AFFORDABLE MODIFICATION AGREEMENT BETWEEN
JPMORGAN CHASE BANK, N.A. And IVAN LEON AND ROSA E LEON HUSBAND AND WIFE, LOAN
NUMBER 1609173919 WITH A MODIFICATION EFFECTIVE DATE OF JULY 01, 2011
In Witness Whereof, the Lender has executed this Agreement.
Lender
JPMORGAN CTHAS

o /T2 T

State of COLORADO
County of DENVER

The foregoing instrumgnt was acknowledged befure me this —l &H\ day of -\L\.l bt | .
_@_\,L by [ o55\W¢e t- ng Qv-,," . Vice President of JAPMORGAN CHASE BANK,

N.A., a national banking association.
=
A ————

Zture of person taking acknowledgment)

LAURIE ERLAND

SEAL SON

S NOTARY PUBLIC
STATE OF COLORADO

MY C
OMMISSION EXPIRES 1-20-201 8 romser any) -

—

tkle or rank)

My Cominission expires:
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