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Mortgage

— v _

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 7 1. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this docume at, which is dated July 5, 2011, together with all Riders
to this document.

(B) “Borrower" is Cheryl C Giovingo, Widow. Boriow.r is the mortgagor under this Security
Instrument.

(C) “Lender" is JPMorgan Chase Bank, N.A.. Lender is a Nuanial Banking Association organized
and existing under the laws of the United States, Lender’s addrexs = 111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Instrument.

(D) "Note” means the promissory note signed by Borrower and dated July %, 2011. The Note states
that Borrower owes Lender four hundred seventeen thousand and 00/100 Lioitars (U.S. $417,000.00)
plus interest, Borrower has promised to pay this debt in regular Periodic Pay.neria and 1o pay the
debt in full not later than August |, 2041,

(E) "Property"” means the property that is described below under the heading "Transrer o5 Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Noie, phus intcrest, any prepaymont charges and i’
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders" means all Riders to this Secarity [nstrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable RateRider 1 Condominium Rider O Scoond Home Rider
I
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O Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
O VARider 0O Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effoct of law) as well as all applicable
final, non-eppealable judiciel opinions.

(1) "Community Association Dues, Fees, and Assessments " means all dues, fees, assessments and
other ~arges that are imposed on Borrowes or the Property by a condomninium association, homeowners
assuciotion of similar organization,

(J) “Eiecirovic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draik o1 vimilar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, cuar,/u'er, or magnetic tape 30 38 to order, instruct, or authorize a financial institution to
debit or credit an ar-oet. Such term includes, but is not limited to, point-of-sale transfers, automated
ﬁxmmhme' transacc.as. transfers initiated bry telephone, wire transfers, and automated clearingbouse

(K) "Escrow Items" means Sic items that are described in Section 3.

(L) “Miscellaneous Procesds" m :ans any compensation, settiement, award of damages, or proceeds
paid by any third party (other than inrarece proceeds paid under the coverages described in Section
5) for: (i) damage to, or destructiori of, t:¢ Fronerty; (ii) condemnation or other teking of all or any
part of the Property; (iii) conveyance in licw - condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition oi'the Troverty.

(M) "Mortgage Insurance " means insurance provo-ting Lender against the nonpayment of, or default
on, the Loan.

{N) “Periodic Payment” means the regularly scheduled asivr i due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Secuirty, lstrument.

(O) “RESPA" means the Real Estate Settlement Prooedures Act (12 11.5.C. Section 2601 et seq.} and
its implementing regulation, Regulation X (24 C.FR. Part 3500), as ‘hey might be amended from
time to time, or any additional or successor legislation or regulation tha! pxvorns the same subject
matter. As used in this Security Instrument, RESPA refers to all requiremests <o restrictions that
are imposed in regard to a "federally relatod mortgage loan” even if the Loan 2y ss rot qualifyasa
*federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower* means any party that has taken title to the Propr.aty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Inaragnt.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repuyrient
of the Loan, and all renewals, extensions and modifications of the Note; sad (ii) the performance of
Botrower's covenants and agreements under this Security Instrumen and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successars and assigns, the

143188287
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following desctibed property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: see attached title See Attached

Parcel ID Nunber: 0321300160000 which currently has the address of 6801 N LEXINGTON LN
[Street] NILES [City], Ilinois 60714 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
alsrhbe ;weredby this Security Instrument. All of the foregoing is referred to in this Security Instrument
ag the "P.oporty.”

BORROW™.R COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the
right to mortgas.. arant and convey the Property and that the Property is unencumbered, except for
encumbrances % trenrd. Borrower warrants and will defend generally the title to the Property against
all claims and demind, subject to any encumbrances of record.

THIS SECURITY INST«1'MENT combines uniform covenants for nationsl use and non-uniform
covenants with limited v iations by jurisdiction to constitute a uniform security inistrument covering
real property.

Uniform Covenants. Borrower and Lexder covenant and agree as follows:

1. Payment of Principal, Interest, Ercrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principai o”, axd interest on, the debt evidenced by the Note and any
prepeyment charges and late charges due undex .« Note. Borrower shall lso pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note #=< this Security Instrument shall be made in UL.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid, Lad)r may require that any o all subsequont
paymenmdmunderﬂwNowandthisSecmitylnmmnrmadeinoneormoreoftlnfollowhg forms,
as selected by Lender: (a) cash; (b) money arder; (c) certifiod Fletk, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an instito*ior. whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Tvzafer.

Payments are deemed received by Lender when received at the location d»signa‘ed in the Note or at such
other location as may be designated by Lender in accordance with the notics rrovisions in Section 15.
Lender may refurn any payment or partial payment if the payment or partial peymnte are insufficient
to bring the Loen current. Lender may accept any payment or partial payment insvZ7izient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse ruch payment or
partial payments in the fuure, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, thin L¢ nder
need not pay interest on unapplied funds. Lender may hold such unapptied funds until Borrower aioies
payment to bring the Loan current. If Borrower does not do so within arcasombleperiodofume.m«'ier
shall either apply such funds or return them to Borrower. If not applied carlier, such funds will be appica
to the outstanding principal balance under the Note immediately prior to fareclosure. No offset or claita
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Intrument or performing the covenants and agreements
secured by this Security Instrument.

1442185357
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted end applied by Lender shall be applied in the following order of priority: () interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall bo applicd to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other smounts due under this Security Instrument,
and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount i oay any late charge due, the payment may be applied to the delinquent payment and the late
charge. 15 Jre than onc Periodic Payment is outstanding, Lender may apply any payment reccived from
Borrower - tise repayment of the Periodic Payments if, and to the extent that, cach payment can be paid
in full. To ths e~.tent that any excess exists after the payment is applied to the full payment of one or
more Periodic Tayvaents, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied fir@ . any prepayment charges and then as described in the Note.

Any application of payriéns, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend oc ristpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow temy. 37.rower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid % iull, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and otuer items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; () !aschold payments or ground rents on the Property, if any;
(c) premiuss for any and all insurance requ'rer by, Lender under Section S; and (d) Mortgage Insurance
prmﬂunu,ifany.ornnysumupayablebme»mtoLenderinlieuut‘thepayumtofMoﬂpge
Insurance premiums in accordance with the provisic:is f Section 10. These itoms are called "Escrow
ltemu."AtoﬁginaﬁmorumyﬁmeduﬂngthewmofmmmumywqumthatCom.munity
Association Dues, Fees, and Asseasments, if any, be es(ra#d by Borrower, and such ducs, fees and
asseysments shall be an Escrow ltem. Borrower shall proir otl; fumish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lendex the Fanz for Escrow Items uness Lender
waives Borrower's obligation to pay the Funds for any or al! Escror« Jems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at 22y time Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, 'vhen and where payable, the
amounudmformyEmowImforwhichpaymentofﬁmdshnbeenw'd!!vyundetand.ifLender
requires, shall furnish to Lender receipts evidencing such payment within such ure neriod as Lender
may require. Borrower's obligation to make such payments and to provide receipts :nell for all purposcs
be deemed to be a covenant and agreement contained in this Secutity Instrument, as ihe rurase "covenant
and agreement” is used in Section 9. If Botrower is obligated to pay Escrow Jtems dire< tly, pursuant to
awaivu',andBomwerfailstopaytheamoﬂntdueformBmwltan,Lendumaymminrights
under Section 9 and pay such amount and Borrower shall then be obligated under Soction & i mps;: to
Lender any such amount, Lender may revoke the waiver as to any or all Escrow Items at any tirie >y 8
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lendcr al
Funds, and in such amounts, that are then requircd under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds a1 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
Lareasomble estimates of expenditures of future Escrow [tems or otherwise in acoordance with Applicable
W.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Feders|

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow [tems; unless Lender pays Borrower interest on the Funds

and Apgic=sle Law permits Lender to make such a charge. Unless an sgrecment is made in writing or

Applicable Zaw requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest (v e.mings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid or. e Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds ss required by ".ESPA.

If there is a surplus of Frad: eld in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in acs.rdance with RESPA, If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall ncafv Rrtrower as required by RESPA, and Borrower shall pay to Londer
the amakint necessary to make up t'e shortage in accordance with RESPA, but in no more than 12 monthly
payments, If there is & deficiency of Fands held in escrow, s defined under RESPA, Lender shall notify
Borrower 4s required by RESPA, and Sorzwiyer shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, Ui in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Scourity Instrument, Lender shall promptly refund to
Botrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessron's, charges, fines, and impositions attributable
to the Property which can attain priority over this Security fistrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, £ves, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay thein in the manner provided in Section 3.

Borrower shall promply discharge any lien which has priority ovei this S2curity Instrument unless
Borrower: (&) agrees in writing to the payment of the obligation secured by’ the .i#a in a manmer acceptable
ta Lender, but only so Jong as Borrowet is performing such agreement; (b) orat=xts the lien in good faith
by, ot defends against enforoement of the lien in, legal proceedings which in [surar's opinion operate
o prevent the enforcement of the tien while these proceedings are pending, but only vzl sich proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lend:: subordinating
the Tien to this Security Instrument, If Lender determines that asy part of the Property 1 wubject to a lion
which can attain priority over this Security lnstrument, Lender may give Borrower a notice identifying
the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the Wen or take
one ot more of the actions set forth above in this Section 4.

Lender mey require Borrower to pay a one-time charge for & real estate tax verification and/or reporiing
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on

the Property insured against loss by fire, hezards included within the term "extended coverage," and any

1443158267
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other hazards including, but not limited to, earthquakes snd floods, for which Lender requires insurance.
This insurance shall be mainteined in the amounts (inchuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding seatences can change during the term
of the Loan. The insurance oarrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right ahall not be exercised unreasonably. Lender may
mqnm_quow to pay, in connection with this Loan, either; (a) 2 one-time charge for flood zone
determination, certification and tracking services; of (b) a one-time charge for flood zone determination
and certification services and subsequeat charges cach time remappings or similar changes occur which
reasonahiy might affect such determination or cortification. Borrower shall also be responsible for the
payment i ~ny fees imposed by the Federal Emergency Management Agency in connection with the
review of an* {lood zone determination resulting from an objection by Borrower.

If Borrower fai’. to naintain any of the coverages described above, Lender may obiain insurance coverage,
at Lender's option «nd Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverag.. T":arefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equicv-in the Property, or the contents of the Property, against any risk, hazard or
liability and might proviae great= or lesser coverage than was previously in ¢ffect, Borrower acknowledges
that the cost of the insurance c2v¢rage so abtained might significantly exceed the cost of insurance that
Borrower could have obtained, Any »7uctuts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured \'v thiz Security Instrument. These emounts shall bear interest at the
Note rate from the date of disbursement a ad +hall be payable, with such interest, upon notice from Lender
to Botrower requesting payment,

Al! insurance policies required by Lender and revewale of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard r wrtgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the rigut to hold the policies and renewal certificates.
T Lender requires, Borrower shall promptly give to Lendor «ll receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, put stherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall includ»  standard mortgage clause and shall
name Lender as mortgagee and/or ag an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance sarrivr and Lender. Londer may
make proof of loss if not made promptly by Borrower. Unless Lender and Porzawer otherwise sgres in
writing, amry insurdnce proceeds, whether or not the underlying insursnce wa: rezired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ecop<=ically feasible and
Lender's security is not Jessened. During such tepair and restoration period, Lendet she'l have the right
to hold such insurance procesds until Lender has had an opportunity to inspect such ¥xcpertv to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall b: unc ertaken
promptly. Lender may disburse proceeds for the repairs and restoration in & single payment o: inaTies
of progress payments as the work is completed. Unless an agreement is made in writing or Applicrisle
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borr we:
aty interest or eamnings on such proceeds. Fees for public adjusters, or other third pasties, retained by
Borrower shall not be peid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessencd, the
insurance proceeds shall be applied to the sums secured by this Security Instrumeat, whether or not then

1443155287
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

I Borrower abandons the Property, Londer may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not resporxd within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and sestle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hercby assigns to Lender (2) Borrower's rights to any insurance proceeds in an

amount no* to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other
of Borrr war, rights (other than the right to any refund of uncarned premiums paid by Borrower) undes
all insurance pulicies covering the Property, insofer as such rights are applicable to the coverage of the
Property, Lencernay use the insurance proceeds cither to repair or restore the Property or to pay amounts
unpaid under th~ Ne.e or this Security Instrument, whethier or not then due.

6. Occupancy. Boroows shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the e.cer ation of this Security Instrument and shall continue to occupy the Property
as Borrower's principal resicnoe for at least one year after the date of accupancy, unless Lender otheswise
agrecs in writing, which consen’ shiill not be unroasonsbly withheld, or unless extenuating circumstanoes
exist which are beyond Botrowers control.

7. Preservation, Maintenance an:A Protection of the Property; inspections. Borrower shall
not destroy, damage or impair the Propert;;, s'low the Property to detcriorate or commit waste on the
Property, Whether or not Borrower is reridin i ths Property, Borrower shall maintain the Propesty in
order to prevent the Property from deteriorating < decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repeit or restorriou is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damuige i, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property oty i{ Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restorstien in a single payment or in a series
of progress payments as the work is complete. If the insurance or co.idemmnation proceeds are not
sufficient to repair or restore the Property, Borrawer is not relieved of Bopwwer's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Frpaty. Ifit has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lewsdzi shall give Borrower
notice at the time of of prior 1o such an interior inspection specifying such reasonali; crase.

8. Borrowsr’s Loan Application. Borrower shall be in default if, during the Loan apy.i-ation process,
Borrower or any persons or entities acting st the direction of Borrower or with Borrower's kuowisdge
or consent gave materially false, misleading, or inaccurate information or statements to Lendes {ur Znlad
to provide Lender with material information) in connection with the Loan. Material represcntatior.s
include, but are not limited to, representations conceming Borrower's occupancy of the Property as
Borrower’s principal residence.

9. Protection of Lender's Interest In the Property and Rights Under thl_s SOpurgty _
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security

winsesr
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Instrument, (b) there.is & legal proceeding that might significantly affect Lender's intorest in the Property
and/or rights under this Security Instrument (such a3 a procesding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priotity over this Security Instrument or to
enforce laws or regulations), o (c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien v-hich has priority over this Security Instrument; (b) appearing in court; ard (¢) paying reasonsble
attorners' fe 25 to protect its interest in the Property and/or rights under this Security Instrament, including
its secured ;«i3ition in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the ““rojerty to make ropairs, change locks, reptace or board up doors and windows, drain water
from pipes, el e building or other code violations or dangerous conditions, and have ytilities turned
on or off. Althougl L¢nder may take action under this Section 9, Lender does not have to do so and is
not under any duty or.ub) sution to do so. It {s agreed that Lender incurs no liability for not taking any
or all actions authorizex w.de: this Section 9,

Any amounts disbursed by Ler.de» urder this Section 9 shall become additional debt of Borrower secured
by this Security Instrument, These mounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interst, uyon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaseh/ld. Borrawer sball comply with all the provisions of the lease:
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mor tgagy [nsurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain G vinrtgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender censer 1 bé available from the mortgage insurer
that previously provided such insurance and Borrower was r.o%und to make separately designated
payments toward the premiums for Mortgage Insurance, Borrov. ¢r shall pay the premiums required to
obtain coverage substantially equivaleat to the Mortgage Insurance ~roviously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance posviously in effect, from an
alternate mortgage insurer s¢lected by Lender. If substantially equivaiem: Movigage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the (e;v rately designated
payments that were due when the insurance coverage ceased to be in effect. Lener 'l accept, use and
retain these payments as a non-refundable logs reseeve in lisu of Martgage Insurauc:. Such loss reserve
shail be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, a Lender shall
not be required to pay Borrower any interest or eamings on such loss reserve. Lender can y longer
roquire loss reserve payments if Mortgage Insurance coverage {in the amount and for the puries #at
Lender requires) provided by an insurer selected by Lender again becomes available, is obtaincd. wid
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Laracr
required Mortgage Insurance as a candition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between

1R
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrowet is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other partics that share or modify their risk, or reduce losses, These agroements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these ayvmwnﬁ.Thmwmﬂmquuinthemoﬁgsgemmmahepmnmuushgmy
source of fun<s that the mortgage insurer may have available (which may inctude funds obtained from
Mortgage Insu an e premiums).

As 1 result of thuse zp-cments, Lender, any purchaser of the Note, another insurer, any reinsurez, any
other entity, or any m%lis*2 of eny of the foregoing, may receive (ditectly or indirectly) amounts that
derive from (or might be claracterized as) a portion of Barrower's payments for Mortgage Insurance, in
exchange for sharing or mo/i{ying the mortgage insurer's risk, or reducing losses. If such agresment
provides that an affiliate of Lenter hekes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the wangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will not (ffec. the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any ather terras of the Loan. Such agreements will not increase the
ammtnomwwﬂlmforMortgngefmmnee,udth«ywmnotnﬂchnmmany
refund,

(B) Any such agreements will not affect the rights Barrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Prowztizz Act of 1998 or any other law. These
rights may include the right to recelve certain dischizurs, to request and obtsin canceliation
of the Mortgage Insurance, to have the Mortgage Insmvir: terminated automstically, and/or
to receive a refund of any Mortgage Tusurance premiums 7. + ‘were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Misc sllan:ous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resioracic: or repair of the
Property, if the restoration or repair is economically feasible and Lender's security i8 2« t iezsened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lmderhnhudmoppormﬁtyminspwtmhmwmﬂmmmmmlmdn wender's
satisfaction, provided that such inspection shail be undertaken promptly. Lender may pay for the r apairs
and restoration in a single disbirsement or in a series of progress payments as the work is compie!.
Unless an agreement is mado in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Botrower sny interest or eamnings on such
Miscellaneous Proceeds. If the restoration or repair is niot economicaily feasible or Lender's security
wouldbelessmed,meMiseelhneoum»duhaubeuppﬁodmmesmmuredby'thiaSwuﬁty
Instrument, whether or not then dug, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

1443008267
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums socured by this Security Instrument immediately before the partial taking,
destruction, or foss in valus, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Sceurity Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by
the foliowius; fraction: () the total amount of the sums secured immedistely before the partial taking,
destruction, ¢ 1ss in value divided by (b) the fair market value of the Property immediately before the
partial taking, Sescuction, or loss in value. Any balance shall be paid to Borrower.

In the event of a pa:tix) taking, destruction, or loss in value of the Property in which the fair market valuc
of the Property immed;ate!y befare the partial taking, destruction, of loss in value is less than the amount
of the sums secured imniteris*sly before the partial taking, destruction, or loss in value, unless Borrower
#nd Lender otherwise agres in :viting, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument wiet'e: or not the sums are then due.

If the Property is abandoned by Borr/wet. or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) <fFzix to make an award to settle a claim for damages, Borrower
fuils to respond to Lender within 30 days cf.¢» the date the notice is given, Lender is authorized to collect
andapplyﬂieMiseellmeousProceedseithuxmmmtionorrcpairofﬂnhopcnyortothesmmmmd
by this Security Instrument, whether or not then due. "Opposing Party” means the third party that owes
Borrower Miscéllaneous Procoeds er the party agair st wi.om Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, w'iether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property c: of\ic* material impairment of Lender's
interest in the Property or rights under this Security Instrument. For ower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, Uy causina the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of th Property or other material
impairment of Lender's interest in {he Property of rights under this Security ustrument. The proceeds of
any award or ¢laim for damages that are attributable to the impairment of Lender' interest in the Property
are hereby assigned and shall bo paid to Lender,

All Miscellzneous Proceeds that are not applied to restoration or repair of the Property hall be applied
in the order provided for in Section 2.

12. Borrowsr Not Released; Forbearance By Lander Not a Walver. Extension of i fane for
payment or modification of amottization of the sums sccured by this Security Instrument granter b
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
BmmmmSmonhhmofBumwu.Lmdmhaﬂwtbemmmdwmmmppmdaqu
against any Successor in Interest of Borrower of to refuse to axtend time for payment or otherwise modify
mﬁzaﬁonofmemmsmmedbyﬂﬁs&oudtylmmmtbymmofmydumndmdebyﬂ}g
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising

144315887
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Bortower or in amounts less than the amount then dus, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several, However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property ur.der the terms of this Security [nstrument; (b) is not personally cbligated to pey the sums
secured by i&is Security Instrument; and (c) agrees that Léader and any other Borrower can agree fo
extend, modiy, arbear or make any accommodations with regard to the terms of this Security Instrument
or the Note wicheu? the co-signer's congent.

Subject to the provisicny of Section 18, any Successor in Interest of Borrower who assumcs Borrower's
obligations under this S#<ucty Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and ben*fi‘s under this Security Instrument. Borrower shall not be released from
Boerower's obligations and iiability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and a rers:ats of this Security Jostrument shall bind (except as provided in
Section 20) and benefil the successors and assigns of Lender.

14, Loan Charges, Lender may chaze Barrower foes for services performed in connection with
Borrower's default, for the purpose of protectine Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, #%iomeys' fecs, property inspection and valuation fees.
Inregard to any other fees, the absence of express a/ithority in this Security Instrument to charge a specific
fee to Barrower shall not be construed as a prohibitior on the charging of such fee. Lender may not
charge foes that are expreasly prohibited by this Secun’y =atrument or by Applicablo Law.

If the Loan is subject to a law which sets maximum loan cha:ges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collectst! in onnection with the [.oan exceed the
permitted limits, then: («) any such loan charge shall b reduced Uy iv; amount necessary to reduce the
@hﬂgemthepumimdlimit;and(b)uxymahudyooﬂectedﬁom‘imﬂwhichexoeededpumiﬂed
Limits will be refunded to Borrowet. Lender may choose to make this tefuad by reducing the principal
owed under the Note or by making a direct payment to Bomower. If a refuc? r.duces principal, the
reduction will be treated a8 a partial prepayment without any prepayment char ¢ { whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any sua refund made by
direct payment 1o Borrower will constitute a waiver of any right of action Borrower 1 nignt have arisiog
out of such overcharge.

15. Notices. All potices given by Borrower or Lender in connection with this Security Instr imes must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be decme. i
have been given to Borrower when mailed by first class mail or when actually delivered to Borrowe:'s
notice address if sent by other means. Notice to any one Borrawer shall constitute notice to all Borrow =78
unless Applicable Law expressly requires otherwise, The potice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Botrower shell only report a change of address through that specified procedure.

HAN ST
mwwuummmmm Form 304 104
VNP®

oo
Wollats Kuwes Financlal Senvices 201508264.0.0.04000-120101208Y

inlial: L RIE L]
.h“ | IlIIIII




_— . 1120242062 Page: 13 of 18

UNOFFICIAL COPY

There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein uniess Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

18. Goveming Law; Severability; Rules of Construction, This Security Instrument shall be
governed Gy federal law and the law of the jurisdiction in which the Property is located. All rights and
obligationz wontained in this Security Instrument are subject to any requirements and limitations of
Applicablc Lr=. Applicable Law might explicitly or implicitly allow the partics to agree by contract or
it might be sita~.( ut such silence shall not be construed a5 & prohibition against agreement by contract.
In the event the( vy =rovision or clauge of this Security Instrument or the Note conflicts with Applicable
Law, such conflict vhail a0t affect other provisions of this Security Instrument or the Note which can be
given effect without tiie sorflicting provision.
As used in this Security Justrument: (a) words of the masculine gender shall mean and include

ing neuter words o; w5 of the feminine gender; (b) words in the singular shall mean and
include thie plure] and vice versa; and (2} the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall b yven one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneic.~! Interest In Borrowsr. As used in this Section [8,
"Interest in the Property” means any legal or benefici~i interest in the Property, including, but not limited
to, those beneficial interests transferred in & bond fo- deed, contract for deed, installment sales contract
orumwagrement,theinwntofwhichisthemnsforo:ﬁﬁobyBorrowamﬁxtmdatm:pnchascr.

1f all or any part of the Property ormylntmstinthe?ropafyi;wldortumfemd(orifBorroweril
not a natural person and & beneficial interest in Borrower is sold or cansferred) without Lender’s prior
written consent, Lender may require immediate payment in full of ¢4 cums secured by this Security
Instrument. However, this option shall not be exercised by Lender if suc’: cercise is prohibited by
Applicable Law.

If Lender exercises this option, Leader shall give Borrower notice of acoeleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance wi*th Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fals to pay these
sums prior o the expiration of this period, Lender may invoke any remedies permitted vy this Security
Instrument without further notice or demand on Botrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mects certain conditioTs,
Barrower shall have the right to have enforcement of this Security Instrument discontinued at auy ume
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Secu ity
Tnstrumeat; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgmient enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Londer all sums which then would be due under this Security Instrument and the
Note as if no acceloration had occurred; (b) cures any default of any other covenants or agreements; (¢)

P
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pays all expenses incurred in enforcing this Security Instrumeat, including, but not limited to, reasonable
attorneys' feu,propmhspecﬁmmdvﬂmﬁonfeu,mduﬂmfeuhmedfmmepmeofpmmﬁng
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Sccurity Instrument, shall
continue unchanged unless a3 otherwise provided uader Applicable Law. Lender may require that
Borrower pay such reinstaternent sums and expenses in one or more of the following forms, as selected
by Lender: (s) cash; (b} money order; () certified check, bank check, treasurer's cheok or cashier's check,
provided 7y such check is drawn upon an institution whose deposits are insared by a federal agency,
instrumentalicv or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and ob'igations secured hereby shall remain fully effective as if no accelcration had occurred.
However, this tige’ i reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Cheage of Loan Servicer; Notice of Grievance. The Note ora partial interest
in the Note (together wiin t%is Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might vt in a change in the entity (known as the "Loan Segvicer”) that collects
Periodic Payments due under the Note and this Security Instrument and pesforms other morigage loan
servicing obligations under the Nzie, ais Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicas wrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the néw Loan Servicer, the address to whicli 2 yments should be made and any other information RESPA
requires in connection with a notico of transfcr o/ s7vicing. If the Note is sold and thereafter the Loan
issmicedbyabmnSmioerotberthmﬂnpmuwoftthm,themoﬂpgelomurvichgobﬁpﬁm
to Borrower will remain with the Loan Servicer or be ‘canaferred to & successor Loan Servicer and are
pot assumed by the Note purchaser unless otherwise pravidad by the Note purchaser.

Neither Borrower nor Lender may commenc, join, or be juired to any judicial action (as either an
individual litigant or the member of & class) that arises from w.c saer party's actions pursuant to this
Security Instrument or that alleges that the other party has breack.d @y provision of, or any duty owed
by reason of, this Security Instrument, unti} such Borrower or Lenaer has notified the other party (with
such notice given in complisince with the requirements of Section 15) of sura ai'eged breach and afforded
the other party hereto a reasonable period after the giving of such notice i take corrective action. If
ApplicableLawpmvidesaﬁmepetiodwhichmustehpuebeforecatainnctim cn be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The noticr o #.cceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of accui(ration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to size corrective
action provisions of this Section 20.

94, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are hose
substances defined as toxic or hazardous substances, pollutants, ar wastes by Environmental Law an”
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticicies
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmenta! Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmenta] Law; and (d) an

1443159267
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"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyoneelsetodo.anyﬂﬁngaﬁ'ecﬁngthePmpaty(n)thatisinviolmionofmyﬂnvimmtnl
Law, (b) which creates an Environmental Condition, or {c) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentenr.s shall not spply to the presence, use, or storage on the Property of small quantitics of
Hazardous Cwostances that are generally recognized to be appropriate o normal residential uses and to
maintenance of e Property (including, but not Limited to, hazardous substances in consumer products).

Borrower shall proimytly give Lender written notice of (2) any investigation, claim, demand, lawsuit or
other action by any g ¢ mmenta! or regulatory agency or private party involving the Property and any
Hazardous Substance ur “n:roumental Law of which Borrower has actual knowledge, (b) any
Enviroamental Condition, i fuding but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) say condition caused by the presence, us¢ or release of
a Hazardous Substance which advercl: affects the value of the Propesty. If Bosrower loams, or is notified
by any governmentsl or regulatory «uthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting th  Proerty is nocessary, Botrower shall promptly tako all necessary
remedial actions in accordance with Enviir.inental Law. Nothing herein shall create ary obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Leni¢ farther covenant and agree a3 follows:

22. Acceleration; Remedies. Lender shall give ‘netice to Borrower prior to acceleration
following Borrower's breach of any covenant or agraenient in this Security Instrument (but
not prior to acceleration guder Section 18 ynless AppPiable Law provides otherwise), The
notice shall specify: (a) the default; (b) the action require to cure the defanit; (c) a date, not
less than 30 days from the date the sotice is given to Borrov.er, by which the default must
be cured; and (d) that failure to cure the default on or before Zse date specified in the notice
may result in acceleration of the sums secured by this Security Initruivent, foreclosure by
judicial proceeding and sale of the Property. The notice shall furthe: ivcorm Borrower of the
rlghttonintueartermelenﬁonndtherlghttomrttuﬂnefom’wmpmudingthe
pon-existence of a default or any other defense of Borrower to accelerativa r.ad forecloture.
If the defsult is not cured on or befontlcdltespedﬂedlnthelodu,mleratmopﬂon
mmmmmymﬂhhnﬂaﬂmmndbyﬁkmmtuumtm
further demand and may foreclose thls Security Instrumeat by judicial proceeding. ‘Lexder
shall be entitled to collect all expenses incurred in pursuing the remedies provided o ta%
Section 22, including, but not limited to, reasonsble sttorneys’ fees and costs of title evideine.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Botrower shall pay any recordation costs. Lender may charge Borrower & fee for
releasing this Security Instrument, but only if the foe is paid to a third party for services renderod and
the charging of the fee is permitted under Applicable Law.

1443180257
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umum.mwmmmmmmmwmmm
ali rights under and by virtne of the Iilinois homestead exemption laws,

25, Placement of Collsteral Protaction insurancs, Unless Boerower srovides Lender with evidence
of the insurance coverage required by Borrowar's agreement with Lender, Lendor may purchase insurance
at Borrower’s expense to protect Lander's interests in Borrower's coltateral. This insurance may, but neod
Tot, protect Bormower's interests. The coverage that Lender purchases may not pay any claim that Borrower
mmqmmumwmmmmummmw
cancel any ‘asurance purchased by Lender, but only alter providing L.oader with evidenoe that Borrower
has obtracd nsurance as required by Borrower's and Leader's agrosmest. If Lender purchases insurance
for the colle’szul. Borrower will be responsible for the costs of that insurancs, inoloding intersst and aoy
other charges (e.der may impose in connection with the placoment of the insurance, until the effoctive
date of the canoz/ia¥"on or expinytion of the insurance. The costs of the insursnce may be added to

Borrower's total out:¢ar dmg balance or obligation, The costs of the insurance may be more than the cost
of insurance Borrower sy, e able to obtxin on its own.

BY SIGNING BELOW, Ez. cower sccepts and agrees 1o the terme and covenants contained in this Security
Instrument and in any Rider exxv.2? Yy Borrowsr and recorded with i,

Borrewer

£
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Acknowledgment

State of Jllinols

County of Cook /

This instrument was acknowledged before me ou ) 5} (f by

Q;\\Cfv\\_ Q _ (3‘\0\)\%0

: 'OF FICIAL SEAL"
o) FATIMA M, PEREZ |
N Notary Public, State of Hinois |
et _omgnssnon Exp:res July 25, 2013'

olary
My commission expires: 7/3 3// -
(Seal)

4

4
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)
p
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STREET ADDRESS:; 6801 NORTH LEXINGTON LANE
CITY: NILES COUNTY: COOK
TAX NUMBER: 10-32-130-016-0000

LEGAL DESCRIPTION:

LOT 25 IN BLOCK 2 IN ERNEST H. KLODES BUNKER HILL COUNTRY CLUB ESTATES, A RESUBDIVISION
OF LOTS 1 AND 2 IN SUBDIVISION OF WILLIAM KOLBS FARM SAID FARM BEING A SUBDIVISICN OF
LOoTS 3, 4, 9 TO 12, 17 RND 18 IN SUBDIVISION OF FPART OF VICTORIA POTHIERS RESERVATION
WITH PARTS OF LOTS 2 TO 4 IN ASSESSOR’'S DIVISION OF THE SOUTHEAST 1/4 OF SECTION 31
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN AND ALSO LOT 5 AND PART
OF LOT 8 IN SAID VICTORIA POTHIERS RESERVATION IN COOK COUNTY, ILLINOIS

CLEGALD




