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Mortgage

Definitions. Words used in mul(iple sections of this dopument are defined below and other words are
defined in Sections 3, 11, 13, 18, 2U 70 21, Certain rules regarding the usage of words used in this
document are also provided in Sectron 14,

(A) “Security Instrument” means this docament, which is dated July 8, 2011, together with all Riders
to this document.

(B) “Borrower” is Carol J. Hankner. Borrower s t1é mortgagor under this Security Instrument.

(C) “Lender" is JPMorgan Chase Bank, N.A.. Lend+« 155 National Banking Association organized
and existing under the laws of the United States. Lender'sacuress is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Secufity Ingrmument.

(D) “Note " means the promissory note signed by Borrower and dated July 8, 2011, The Note states
that Borrower owes Lender two hundred thirty seven thousand ana 95/100 Dollars (U.S. $237,000.00)
plus interest. Borrower has promised to pay this debt}in regular Periccic Payments and to pay the
debt in full not later than August |, 2041,

(E) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charzesand late
charges due under the Note, and all sums due under this Security Instrument, plus interess,

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The Tolioving
Riders are to be executed by Borrower [check box as applicable]:
[} Adjustable Rate Rider & Condominium Rider O Second Home Rider
, 1609356086
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0 Balloon Rider 7 Planned UnitjDevelopment Rider 13 1-4 Family Rider
71 VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law " means all controlling applicable federal, state and local statutes, rcgulgtions,
ordinances and administrative rules and orders (that Have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments ” means all dues, fees, assessments and
othercharges that are imposed on Botrower or the Property by a condominium association, homeowners
assuniution or simeilar organization.

(§) “Elsctionic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, dia®s, or similar paper instrament, which 1s initiated through an electronic terminal, telephonic
nstrument; criaputer, or magnetic tape so as to order instruct, or anthorize a financial institution to
debit or credivanaorount. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine trarsaccions, fransfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "“Escrow ltems” meaus nose items that are descyibed in Section 3.

(L) “Miscellaneous Proceeds | mea ns any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
53 for: (1) damage to, or destruction oZ, the Property; (i) condemnation or other taking of all or any
part of the Property; (iii) conveyance i Ver of condemmnation; or (iv) misrepresentations of, or
omissions as to, the value and/or conditicn of the Property,

(M) “Mortgage Insurance” means insurance ;rofssthllg Lender against the nonpayment of, or default
on, the Loan.

(N) "Periodic Payment” means the regularly scheduler anyount due for (i) principal and interest under
the Note, plus (i1} any amounts under Section 3 of this Se2urity Instrument.

{0} “RESPA "mea ns the Real Estate Settlement Procedures Act /121).8.C. Section 2601 et seq.) and
its unplementing regulation, Regulation X (24 C.F.RI Part 3500). as they might be amended from
time to time, or any additional or successor legislatiop or regulation @i governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requirerien’s and resirictions that
are imposed in regard to a "federally refated mortgage loan" even if the Lo mr coes not qualify as a
“federally related mortgage loan" under RESPA,

(! “Successor in Interest of Borrower” means any party that has taken title to the Prop erty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Secuiity Instrument.

Transfer of Rights in the Property. This Sccurity Instrument secures to Lender: (i) the depayment
of the Loan, and all renewals, extensions and modificatipns of the Note; and (i) the performaics of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, gran{ and convey to Lender and Lender's successors and assigns, the

160 3
LLINGIS-Single Family-Fannie MaofFreddie Mac UNIFORM INSTRUMENT Form 3%619{0?
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following described property located in the COUNTY [T,
of Recording Junisdiction): See Aftached

Parcel IDD Number: 10093040361056, 1093040381093 ¢
Drive Unit 809 [Street] Skokie [City], Illinois 60077 [Zif

TOGETHER WITH zll the improvements now or hereafi
appurtenances, and fixtures now or hereafter a part of the
also be covered by this Security Tnstrament. All of the for
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully s
right to mcrtgage, grant and convey the Property and tha
encumbrance:. of record. Borrower warrants and will deft
all claims and demeads, subject to any encumbrances of

THIS SECURITY INGSTRUMENT combines uniform co

covenants with limited variations by jurisdiction to const

real property.

Uniform Covenants. Borrowerand Lender covenant 2

1. Payment of Principal, interest cscrow ltems, P

Borrower shall pay when due the principai of, and intere

ype of Recording Jurisdiction] of Cook [Name

wvhich currently has the address of 9725 Woods
» Code] ("Property Address");

er erected on the property, and all easements,
property. All replacements and additions shall
cooing is referred to in this Security Instrumnent

eised of the estate hereby conveyed and has the
t the Property is unencumbered, except for
end generally the title to the Property against
record.

venants for national use and non-uniform
itute a uniform security instrument covering

ind agree as follows:

repayment Charges, and Late Charges.

t on, the debt evidenced by the Note and any

prepayment charges and late charges due wider the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Nete.and this Security Instrument shall be made in U.S.
currency. However, if any check or other instruraent received by Lender as payment under the Note or
this Security Instrument is returned to Lender unpail, I ender may require that any or all subsequent
payments due under the Note and this Security Instrume:itlbc made in one or more of the following forms,
as seieeted by Lender: (a) cash; (b) money order; {¢) cenjfied check, bank check, treasurer's check or
cashier's check, provided any such check 1s drawn upon an irstiZution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Fuzds Tranefer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the arac: previsions in Section 15.
Lender may return any payment or partial payment if thelpayment or partia® psy ments are insufficient
to bring the Loan current. Lender may accept any paymelt or partial paymext nsufficient to bring the
Loan current, without waiver of any nights hereunder or prejudice to its rights to reiise such payment or
partial payments in the future, but Lender 1s not obligated to apply such payments at th¢ time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date. f.en Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Beirewar makes
payment 1o bring the Loan current. If Borrower does not do so within a reasonable period of tiin<, T.ender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be zpnlied
to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making

payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument,

. ; _ 168935888
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2. Appiication of Payments or Proceeds. Excepta
payments accepted and applied by Lender shall be applig
due under the Note; (b} principal due under the Note; {c)
shall be applied fo each Periodic Payment in the order in
shall be applied first to late charges, second to any other
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinque
amount to pay any late charge due, the payment may be
chargl. Itmore than one Pertodic Payment is outstanding
Borrowerio the repayment of the Periodic Payments if,

s otherwise described in this Section 2, all

d in the following order of priority: (a) interest

amounts due under Section 3. Such payments
which it became due. Any remaining amounts

amounts due under this Security Instrument,

nt Periodic Payment which includes a sufficient

applied to the delinquent payment and the late

Lender may apply any payment received from
to the extent that, each payment can be paid

d
in full. Toihe extent that any excess exists after the payment is applied to the full payment of one or
more Periodiz Pzyments, such excess may be applied to any late charges due. Voluntary prepayments

shall be applied (13! to any prepayment charges and the

as described in the Note.

Any application of paywents, insurance proceeds, or Migcellaneous Proceeds to principal due under the
Note shall not extend o-postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrower shall pay to L
under the Note, until the Note1s paidin full, a sum (the
for: (a) taxes and assessments anc. other items which ¢

;

an|attain priority over this Security Instrument as

nder on the day Periodic Payments are due
unds"} to provide for payment of amounts due

(¢} premiums for any and all insurance riqu.red by Lender under Section 5; and (d) Mortgage Insurance

a lien or encumbrance on the Property, () leasehold pay{vents or ground rents on the Property, if any;

premmiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage

Insurance premiums in accordance with the proyisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the werm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, bt etcft)wed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall pro‘urtly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender|the xads for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Ecerow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltenis at anv-iime. Any such waiver may only
be in writing. In the event of such waiver, Borrower shal] pay direc’ly, when and where payable, the
amounts due for any Escrow Items for which payment of Hunds has beer; vaived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing sucH payment withis suéi fime period as Lender
may require. Borrower's obligation to make such payments and to provide receipis'shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items direcity, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may CXer.iss lts rights

1.

under Section 9 and pay such amount and Borrower shal
Lender any such amount. Lender may revoke the waiver
notice given in accordance with Section 15 and, upon sug
Funds, and in such amounts, that are then required under;

Lender may, at any time, collect and hold Funds in an am
the Funds at the time specified under RESPA, and (b) no

then be obligated under Section'd 0 repay to
as to any or all Escrow Items at any Hins by a
h revocation, Borrower shall pay to Lerde; all
this Section 3.

ount (2) sufficient to permit Lender to apply
to exceed the maximum amount a lender can

t;;llggls-smg!e Family-Fannie MaefFreddie Mac UNIFORM INSTRUMENT
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require under RESPA. Lender shall estimate the amountjof Funds due on the basis of current data‘and
reasonable estimates of expenditures of future Escrow ltgms or otherwise in accordance with Applicable
Law.

H
i

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay e Escrow Items no later than the time specified
under RESPA. Lender shall not charge Botrower for holding and applying the Funds, annually anelyzing
the escrow account, or verifying the Escrow Iems, unlesls Lender pays Botrower interest on the Funds

and Apphcable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicabie T.aw requires interest to be paid on the Fundi, Lender shall not be required to pay Borrower
any interelt o, sarmings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on .he Funds. Lender shall give to Borrowsr, without charge, an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Fnds held i escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds inuccordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall netify Borrower as requirediby RESPA, and Borrower shall pay to Lender
the amount necessary to make 4p the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, aid sorrower shall paj' to Lender the amount necessary to make up
the deficiency in accordance with RES¥A, hut in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asses: ments, charges, fines, and impositions atiributable
to the Property which can attain priority over this Secvaty Instrument, leasehold payments or ground
rents on the Property, if any, and Community Associatiop/Utes, Fees, and Assessments, if any. To the
extent that these items are Escrow ltems, Borrower shall payhem in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has prionty overtins Security Instrument uniess
Borrower: (a) agrees in wnting to the payment of the obligation secured bwihe lien in a manner acceptable
to Lender, but only so long as Borrower is performing sugh agreement; (1) contests the lien i good faith
by, ot defends against enforcement of the lien in, legal proceedings whichi iu L <ader's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, but‘oaty-antil such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determineq that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a noti_e identifying
the ien. Within 10 days of the date on which that noticejis given, Borrower shall satisfy fie niea or take
one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reperting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any

1800358006
Form 3014 1101
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the pfeceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance|shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, erther: (a) a one-time charge for flood zone
determination, certification and tracking services; or {b) 2 one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasorably might affect such detenmination or certificatibn. Borrower shall also be responsible for the
paymerii of any fees imposed by the Federal Emergency|Management Agency in connection with the
review o0f zuy flood zone determination resulting from aT objection by Borrower.

If Borrower fals i maintain any of the coverages described above, Lender may obtain msurance coverage,
at Lender's opticand Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shall jpver Lender, but might or might not protect
Borrower, Borrower's eanity in the Property, or the contents of the Property, against any risk, hazard or
hability and might provide grsater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurancaceverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any emounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secunad by this Security Insttument. These amounts shall bear interest at the
Note rate from the date of disbursement ~nd shall be payable, with such inferest, upon notice from Lender
to Borrower requesting payment.

All imsurance policies required by Lender and repewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a stand rd mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shail have che right to hold the policies and renewal certiftcates.
If Lender requires, Borrower shall promptly give to Leafler all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverpge) not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shallinih:de a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee

In the event of loss, Borrower shall give prompt notice to the insurince currier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender-ari Borrower otherwise agree in
writing, any insurance proceeds, whether or not the undgrlying imsurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is vworomically feasible and
Lender's security is not lessened. Puring such repair and restoration period, Lend>nishall have the right
to hold such insurance proceeds until Lender has had an|opportunity fo inspect such Property to ensure
the work has been completed to Lender's satisfaction, prpvided that such inspection shall e undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymeni 0 1n a series
of progress payments as the work is completed. Unless an agreement is made in writing or Arplicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Becrewer
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration or repair is not economically feasible o Lender's security would be lessened, the
msurance proceeds shall be applied to the sums secured T)y this Security Instrument, whether or not then

] ) 1509356006
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due, with the excess, if any, paid to Borrower. Such insu
provided for in Section 2.

If Borrower abandons the Property, Lender may file, neg
and related matters. 1f Borrower does not respond within 3
carrier has offered to settle a claim, then Lender may neg
will begin when the notice is gwen In either event, or i
or otherwise, Borrower hereby assigns to Lender (a) Bo
amounfnot to exceed the amounts unpaid under the Not
of Botiavrer's nghts (other than the right to any refund
all insurzace policies covering the Property, insofar as
Property. I.ender may use the insurance proceeds either t
unpaid underthe Note or this Security Instrument, whet

6. Qccupancy. Borvower shall occupy, establish, and us
within 60 days after tlie execution of this Security Instru

as Borrower's principa!iésidence for at least one year after

agrees in writing, which colisent shall not be unreasonabl
exist which are beyond Borrenver's control,

7. Preservation, Maintenanc> and Protection of
not destroy, damage or impair the Prope.ty, allow the Pr
Property. Whether or not Borrower is r¢sidupg in the Pro
order to prevent the Property from deteriora g or decrg
determined pursuant to Section 3 that repair or restoratiq
promptly repair the Property if damaged to avord firthe

rance proceeds shall be applied in the order

otiate and settle any available insurance claim

0 days to a notice from Lender that the insurance
sotiate and settle the claim. The 30-day period
:J'Lender acquires the Property under Section 22

’

of unearned premiums paid by Borrower) under
such rights are applicable to the coverage of the

:

f

ower's rights to any insurance proceeds in an
or this Security Instrument, and (b} any other

repair or restore the Property or to pay amounts
er or not then due.

o the Property as Borrower's principal residence
ment and shall continue to occupy the Property
the date of occupancy, unless Lender otherwise
y withheld, or unless extenuating circumstances

the Property; Inspections. Borrower shall
pperty to deteriorate or commit waste on the
perty, Borrower shall maintain the Property in
asing in value due to its condition. Unless it is
n is not economically feasible, Borrower shall
deterioration or damage. If insurance or

condemnation proceeds are paid in comnection with duriage to, or the taking of, the Property, Borrower

o

shall be responsible for repairing or restoring the Proporty snly if Lender has released proceeds for such

purposes. Lender may dishurse proceeds for the repairs

of progress payments as the work is completed. If the insuraac: er condemmation proceeds are not
sufficient to repair or restore the Property, Borrower is not reieved oi" Borrower's obligation for the

completion of such repair or restoration.

}nd “esioration in a single payment or in a series

E

. | : .
Lender or its agent may make reasonable entries upon and inspections ofthie Property. If it has reasonable

cause, Lender may inspect the interior of the improverme

ts on the Property. L2nder shall give Borrower

notice at the time of or prior to such an interior inspection specifying such reeson=ble cause.

8. Borrower's Loan Application. Borrower shall be 1p

Borrower or any persons Or entities acting at the dlrecn
or consent gave matenally false, misleading, or maccuraf
to provide Lender with material information) in connect
include, but are not limited to, representations concernin
Borrower's principal residence.

9. Protection of Lender’s Interest in the Propert
Instrument. If (a) Borrower fails to perform the coven

default if, during the Loan arpiication process,
n of Borrower or with Borrower's kaowledge
¢ information or statements to Landir (or failed
on with the Loan. Matenial represeafaiions

2 Borrower's occupancy of the Properivas

y and Rights Under this Security
ants and agreements contained in this Security

ILLINOIS-Single Family-Fannie Mag/Freddie Mac UNIFORM INSTRUMENT
VMP®

Wolters Kiuwer Financial Senvices 2011107084 0.0.0.40022010

I

1203Y

1809356906
Fom 3014 101

1010
Pags 7 of 16

!mnals

R



1120235024 Page: 9 of 20

UNOFFICIAL COPY

Instrument, (b) there is a legal proceeding that might sign
and/or rights under this Security Instrument (such as a proc
or forfeiture, for enforcement of a lien which may attain

ificantly affect Lender's interest in the Property
eeding in bankruptcy, probate, for condemnation
priority over this Security Instrument or to

enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay

for whatever is reasonable or appropriate to protect Lende

Security Instrument, including protecting and/or assessin
repairing the Property, Lender's actions can include, but
by a lien which has priority over this Security Instrument;
attorneys! fees to protect its interest in the Property and/or

r's interest in the Property and rights under this
g the value of the Property, and securing and/or
are not limited to: (a) paying any sums secured
b) appearing in court; and (c) paying reasonable
rights under this Security Instrument, including

its securcd.position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,

entering the Troperty to make repairs, change locks, repld

from pipes; cimiinate building or other code violations or

on or off. Aldliousi Lender may fake action under this Sg
not under any duty orabligation to do so. It is agreed tha

or all actions authorizid ender this Section 9.

ce or board up doors and windows, drain water
dangerous conditions, and have utilities turned
ction 9, Lender does not have to do so and is
t Lender incurs no liability for not taking any

Any amounss disbursed by Lander under this Section 9 shPll become additional debt of Borrower secured
by this Security Instrument. Theeamounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with suce inf

-

21051, Upon notice frorP Lender to Bomrower requesting payment.

If this Secunty Instrument is on a i2asehold, Borrower shall comply with all the provisions of the lease.
If Borrower acqinres fee title to the Propesiy the lcascheT and the fee title shall not merge unless Lender

Yt
agrees to the merger in writing,
10. Mortgage Insurance. If Lender required Moitgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maiatain th%Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender nesises to be available from the mortgage insurer
that previously provided such insurance and Borrower wis required to make separately designated
payments toward the premiums for Mortgage Insurance, {Bor.o'wer shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insars nce previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Instrance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equi raletit Mortgage Insurance coverage
is not available, Borrower shall continue to pay o Lender the amount =7 4 separately designated
payments that were due when the insurance coverage cegsed to be in effost. Lepder will accept, use and
retain these payments as a non-refundable loss reserve in lien of Mortgage Insuizarce. Such loss reserve

shall be non-refundable, notwithstanding the fact that the
not be required to pay Borrower any interest or earnings

require loss reserve payments if Mortgage Insurance cov

Lender requires) provided by an insuzer selected by Len

Ioan is ultimately paid infull, and Lender shall
on such loss reserve, Leuder r2n no fonger
erage (in the amount and for the yeriod that

er again becomes available, is obtalaed, and

Lender requires separately designated payments toward the premiums for Mortgage Insurancs. £ ender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to-mis
separately designated payments toward the premivms for Mortgage Insurance, Borrower shall pay the
premiums required io maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
unti! Lender's requirement for Mortgage Insurance ends injaccordance with any written agreement between

) 7 1 36
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Borrower and Lender providing for such termination or u
Nothing in this Scction 10 affects Borrower's obligation

Mortgage Insurance reimburses Lender (or any entity tha

ntil termination is required by Applicable Law.
o pay interest at the rate provided in the Note.

{ purchases the Note) for certain losses it may

incur if Borrower does not repay the Loan as agreed. Borpower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance m force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these anseements. These agreements may require the mortgage insurer to make payments using any
source of (unds that the mortgage insurer may have availLbIe (which may include funds obtained from
Mortgaps [peurance premiums),

As a result orsaese agreements, Lender, any purchaser o
other entity, orany affiliate of any of the foregoing, may

derive from (or mighi e characterized as) a portion of Be

exchange for sharingor modifying the mortgage insurer’

[ the Note, another insurer, any reinsurer, any
receive {directly or indirectly) amounts that
srrower's payments for Mortgage Insurance, in
s risk, or reducing losses. If such agreement

provides that an affiliaic of Lender takes a share of the insurer's risk in exchange for a share of the

premtums paid to the insurer, Jne arrangement is often tes

(A) Any such agreements will siot affect the amon
Morigage Insurance, or any owher terms of the Lo

amount Borrower will owe for Murizzoe Tnsurance,

refund.

(B) Any such agreements will not affect the »ights

rmed “captive reinsurance.” Further:

n. Such agreements will not increase the
and they will not entitie Borrower to any

n%rts that Borrower has agreed to pay for

orrower has - if any - with respect fo the

Mortgage Insurance under the Homeowner: Prutegion Act of 1998 or any other law. These
rights may include the right to receive certain difc,’osures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage [psurance terminated antomatically, and/or

to receive a refund of any Mortgage Insurance preraivios that were unearned at the time of
such cancellatien or termination,

1. Assignment of Miscellaneous Proceeds; Fo

iture. Al Mizcellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied 1o c=storation or repair of the
Property, if the restoration or repair is economically feasibte and Lender's securiy-ienot lessened. During
such repair and restoration period, Lender shalf have the tight to hold such Miscelluieous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has beencompleted to Lender's

satisfaction, provided that such inspection shall be unde

ken promptly. Lender may (ay jor the repairs

and restoration in a single disbursement or in a series of progress payments as the work 1s.corapleted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on sunil

Miscellaneous Proceeds, Lender shall not be required to
Miscellaneous Proceeds. If the restoration or repair is no

pay Borrower any interest or earninga.or-cuch
economically feasible or Lender's secunty

would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security

Instrument, whether or no: then due, with the excess, if a
Proceeds shall be applied in the order provided for in Sed

ny, paid to Borrower. Such Miscellaneous
tion 2.
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In the event of a total taking, destruction, or loss in valug
shall be applied to the sums secured by this Security Instn
if any, paid to Borrower.

of the Property, the Miscellaneous Proceeds
yment, whether or not then due, with the excess,

In the event of a partial taking, destruction, or loss in vahﬁe of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, ot loss in value is equal to or greater
than the amount of the sums secured by this Security Insl ment immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by
the frilowing fraction: (2) the total amount of the sums secured immediately before the partial taking,
destructiod; or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking’ destruction, or loss in value. Any balance ghall be paid to Borrower.

In the eventol=pastial taking, destruction, or loss in valuie of the Property in which the fair market value
of the Property linniediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured innrediately before the partial taking,r;estmctjon, or loss in value, unless Borrower
and Lender otherwise 7 ziee in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security [nstrument wi ether or not the sums are Then due.

if the Property is abandoned by Bewawer, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next sentunce) offers to make anlaward to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds eifner torestoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not4'ica due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party agaiist whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shali be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
mterest in the Property or rights under this Secunty Instquniern, Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19Uy cansing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's mterest in the Property or rights ynder this Security Instrument. The proceeds of
any award or claim for damages that are attributable to thd impairment of Lender's inferest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellangous Proceeds that are not applied to reston

ation or repair of the Properiy shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extensior0fdhe time for

payment or modification of amortization of the sums seq
Lender to Borrower or any Successor in Interest of Borr
Borrower orany Successors in Interest of Borrower. Lends
against any Successor in Inferest of Borrower or to refuse
amortization of the sums secured by this Security Instrur
original Borrower or any Successors in Interest of Borro

ured by this Security Instrument grapted by
ower shall not operate to release the Liability of
1 shall not be required to commence proc:edngs
to extend time for payment or otherwise modify
nent by reason of any demand made by the
wer. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lendét‘s acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remefdy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Properts under the termns of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, riodify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Not: without the co-signer's consent. 5

Subject to tlie zirvisions of Section 18, any Successor ix} Interest of Borrower who assumes Borrower's
obligations undez-this-Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and ornefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations anid liability under this Security Instrument unless Lender agrees to such release
in writing, The covenants 7nd agreements of this Securil‘*y Instrument shall bind (except as provided in
Section 20) and benefit the suzcessors and assigns of Lender.

14, Loan Charges, Lender ma charge Borrower fees for services performed in connection with
Borrower's default, for the purpose o protecting Lenderls interest in the Property and rights under this
Security Instrument, including, but not I'mizer to, attorneys' fees, property inspection and valuation fees.
Tn regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a probloition gn the charging of such fee. Lender may not
charge fees that are expressly prohibited by this .‘iﬂcvriqf Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum 1074 charges, and that law is {inally interpreted so
that the interest or other loan charges collected or to be coliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reducec by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already coflected wom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choosejto make thus refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 172 riund reduces principal, the
reduction will be treated as a partial prepaymen: without any prepaymei charge (whether or not a
prepayment charge is provided for under the Note). Borfower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secuny Instmment must
be in writing. Any notice to Borrower in connection with this Security Instrument shall b& diemed fo
have been given to Borrower when maited by first classimail or when actually delivered to Hrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all 2orwwvers
unfess Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.

! 1608356006
Form 3014 101
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There may be only one designated notice address under his Secunity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by ma:g‘irzg it by first ¢lass mail to Lender's address
stated herein unless Lender has designated another address lby notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to hav? been given to Lender until actually received
by Lender. If any notice required by this Security Instrun}eﬂt is also required under Applicable Law, the
Applicable Law requirement will satisfy the correspondigng requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obiigrizons contained in this Security Instrument are subject to any requirements and limitations of
Applicabls Law. Applicable Law might explicitly or impgicitly allow the parties fo agree by contract or
it might be silint, but such silence shall not be construed as a prohibition agamst agreement by contract.
In the event that 2ny provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlizus 1ail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security fastrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and

include the plural and vice versa; and (¢) the word "may"|gives sole discretion without any obligation to
fake any action.

17. Borrower's Copy. Borrower stall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Berielicial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or Leneficial inferest in the Property, including, but not limited
10, those beneficial inferests transferred in & bond for deed, contract for deed, installinent sales contract
or escrow agreement, the intent of which is the transfir of title by Borrower at a future date to a purchaser.

[f all or any part of the Property or any Interest in the rrlpe"‘tv is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower s sol<t or transferred) without Lender's prior
writien consent, Lender may require immediate paymentiin fail of all sums secured by this Security

Instrument. However, this option shall not he exercised by Lender if such exercise is prohibited by
Applicable Law.

a period of not less than 30 days from the date the noticeiis given in accordancs with Section 135 within
which Borrower must pay all sums secured by this Securﬁty Instrument. If Bor ower fails fo pay these

sums prior to the expiration of this pertod, Lender may n}voke any remedies peniayted by this Security
Instrument without further notice or demand on Borrowix

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued ¢ 2ay time
priot to the earliest of: (a} five days before sale of the Property pursuant to Section 22 of this Sscuity
Instrument; (b) such other period as Applicable Law might specify for the termination of Botrower's
right to reinstate; or {¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Botrower: (a) pays Lender all sums which then would be due under this Security Instrument and the

Note as 1f no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)

If Lender exercises this option, Lender shall give Borrowew notice of accel:tation. The notice shall provide

1609356956
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited 1o, reasonable
attorneys' fees, property inspection and valuation fees, fmd1 other fees meurred for the purpose of pro?cctmg
Lender's interest in the Property and rights under this Sgurity Instroment; and (d) takes such action as

Lender may reasonably require to assure that Lender's inferest in the Property and rights under this
Security Instrument, and Borrower's obligation {0 pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under L&pplicable Law, Lender may require that
Borrower pay such reinstatement sums and expenses in (;Sne or more of the following forms, as selected
by Lender: (a) cash; (b) money order, (c) certified check, bank check, treasurer's check or cashier's check,
providZaany such check is drawn upon an institution w:})ose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfe | Upon reinstatement by Borrower, this Security
Instruméntand obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, thisdipht to reinstate shall not apply in the casr of acceleration under Section 18,

20. Sale of No'e; Change of Loan Servicer; Notice of Grievance. The Note or a partial mterest
in the Note (togethlr vith this Security Instrument) can ﬁ)e sold one or more times without prior notice
to Borrower. A sale mishtresult in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due undeythe Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Scivicer unrelated toa sl:ale of the Note. If there 1s a change of the Loan
Servicer, Borrower will be given written notice of the c}\ange which will state the name and address of
the new Loan Servicer, the address to/wh.ch payments should be made and any other information RESPA
requires in connecfion with a notice of tansfei of scrvici)ng. If the Note is sold and thereafter the Loan
is serviced by a Ioan Servicer other than the p irchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Serviceror b transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless othervise proivided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot ¢ joined to any judicial action (as either an
individua! litigant or the member of a class) that arises fieim he other party's actions pursuant to this
Security Instrument or that alleges that the other party has broached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borroﬁer orzender has notified the other party (with
such notice given in compliance with the requirements ofiSection 1% of vuch alleged breach and afforded
the other party hereto a reasonable period after the giving of such nutics'to take corrective action. If
Applicable Law provides a time period which must elapge before certain a<tion can be taken, that time
period will be deemed to be reascnable for purposes of this paragraph. The neGce of acceleration and
opportunity to cure given to Borrower pursuant to Sectign 22 and the notice of acreleration given to
Borrower pursuant to Section 18 shall be deemed to satigfy the notice and opporiuriry to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section|21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or foxic petroleum products, toxic per'icides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; {c} "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an

1609356998
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"Enyvironmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Substances, or threaten to release any Hazardous Substanices, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentances shall not apply to the presence, use, or stotage on the Property of small quantities of
Hazaraous Substances that are generally recognized to bff appropriate to normal residential uses and to
maintenarice of the Property (including, but not limited tcT, hazardous substances in consumer produncts).

Borrower shall not cause or penmit the presence, use, d;s\%)osai, storage, or release of any Hazardous

Borrower shail gromptly give Lender written notice of (&) any investigation, claim, demand, lawsuit or
other action Dy-urw governmental or regulatory agency of private party involving the Property and any
Hazardous Substance'or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Haze+lious Substance, and (¢) any condjtion caused by the presence, use or releasc of
a Hazardous Substance whicn a dversely affects the value qf the Property. If Botrower learns, or is notified
by any governmental or regulatory authority, or any prival:e party, that any removal or other remediation
of any Hazardous Substance affectiag th= Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance witiv Exvironmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup:

Non-Uniform Covenants. Borrower and iZender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant o. agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless apnlicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action reqaned to cure the default; (¢) a date, not
less than 30 days from the date {he notice is given [to” Porrower, by which the default must
be cured; and (d) that failure to cure the default on or hiiore the date specified in the netice
may resulf in acceleration of the sums secured by this Secur'ty lastrument, foreclosure by
judicial proceeding and sale of the Properfy. The notice shall iurieer inform Borrower of the
right to reinstate after acceleration and the right tg assert in the foveclosure proceeding the
nop-existence of a default or any other defemse of Borrower to acccieration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in fuli of all sums ecured by this Securit; 'nstrnment without
further demand and may foreclose this Security Instrument by judicial procreding. Lender
shall be entitled te collect all expenses incurred in pursuing the remedies provides in this
Section 22, including, but net limited to, reasonahle' attorneys' fees and costs of tit'e cvidence.

23. Release. Upon payment of all sums secured by thig Security Instrument, Lender shall reicass this
Secunty Instrument. Borrower shall pay any recordation|costs. Lender may charge Borrower a fex for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with IHinois law, the Borrower hereby releases and waives
all rights under and by virtie of the [Hinois homestead exemption laws,

25, Placement of Collateral Protection Insurance.

Unless Borrower provides Lender with evidence

of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to profect Lender's interests in Borrower' s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendex| purchases may not pay any ¢laim that Borrower
makes or any clain that is made agaiast Borrower in conpiection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only afterproviding Lender with evidence that Borrower
has obtun=d insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance
for the colfateral, Borrower will be responsible for the costs of that insurance, including interest and any
other chargss Lender may impose in connection with theiplacement of the insurance, until the effective
date of the carleilation or expiration of the insurance, T le costs of the insurance may be added to

Borrower's totai cutstanding balance or oblhigation. The cpsts of the insurance rnay be more than the cost
of insurance Borrow<r may be able to obtain on its own. |

BY SIGNING BELOW. 2arrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Riderexzcuted by Borrower and recorded with it.

Borrower

Cawd N 1/

Carol J Hanfmer -
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Acknowledgment
State of Hinois
County of Cook

This instrument was Wledged before me on

(o

Notary Public
My commission expires

{Seal)

Bd4%

\(Cﬁvg 7QL( by
‘ -_qk”€/

KAREN S. POPKE
NOTARY PUBLIC, STATE Of ILLWS
My Commission Expires March 14, 2013
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

1990 E. ALGONQUIN RD. #100, SCHAUMBURG, ILLINOIS 60173

PHONE: (847)397-1300
FAX: (847) 885-5728

ORDER NUMBER:2010 (13015094 SCF
STREET ADDRESS: 9725 WOODS DRIVE
UNIT 809

CITY: SKOKIE COUNTY: COOK COUNTY
TAX NUMBER: 10-09-304-038-1056

LEGAL DESCRIPTION:
UNIT 809 AND PARKING SPACE P-904 IN OPTIMA OLD ORCHARD WOODS MAPLE CONDOMINIUM, AS

DELINATED ON A PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: PART OF LOT 2
IN OLD ORCHARD 'WOODS SUBDIVISION OF PART OF THE EAST HALF CF THE SOUTHWEST QUARTER OF
SECTION 9, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDAN, WHICH
PLAT OF SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP
RECORDED OCTOBER %, 2007, AS DOCUMENT NO. 0727815093, AS AMENDED FROM TIME TO TIME,
TOGETHER WITH IT’S UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK
COUNTY, ILLINQIS.

LEGALD §/10 wlp
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Condomimuﬁn Rider

THIS CONDOMINIUM RIDER is made this 8th day of July, 2011, and is incorporated into and shall be
deemed to amend and supplement the Morigage, Deed of Trust, or Secunty Deed (the “Security
Instrument”) of the same date given by the undersigned {the “Borrower”) to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender ") of the sam¢ date and covering the Property described in
the Security Instrument and located at:

%723 Woeds Drive Unit 809, Skokie, IL 60077
[Property Address]

The Property inc'ud>s a unit in, together with an undivided interest in the common elements of, a
Condominium Projedt known as:

Optirn-Otd Orchard Woods
{Name of Coadommium Project]

(the “Condominium Project™), If th Gwvners association or other entity which acts for the Condominium
Project (the “Owners Association”’) holds title to property for the benefit or use of its members or
shareho'ders, the Property also includes B3arrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's intees,

Condominium Covenants. In addition tc the sevenants and agreements made in the Securify
Instrument, Borrower and Lender further covenint and aFrcc as follows:

A. Condominium Obligations. Borrower shall peririm all of Borrower's obligations under the
Condominivm Project's Constituent Documents. The “C},mz:‘tuen! Documents” are the: (i) Declaration
or any other document which creates the Condominium %’rof coiy (i1} by-laws; (ii} code of regulations;
and (iv) other equivalent documents. Borrower shall promptly ray; when due, all dues and assessments
impoesed pursuant to the Constituent Documents. Tl

B. Property insurance. So long as the Qwners Assoc:iation maintains. vith a generally accepted
insurance carrier, a "Master” or “Blanket” policy on thei Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including dedrietible levels), for the
periods, and against loss by fire, hazards included within the term "Extended Coverage, " and any othet
hazards, including, but not limited to, earthquakes and flpods, from which Lende: s equires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium instaltments for property insurance on the Propesty; and (ii) Borrower's obligativi radsr Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage 1s provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.
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In the event of 2 distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit of to common clements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take sich actions as may be reasonable to insure that
the Owners Association maintains a public liability insufnce policy acceptable in form, amount, and

extent of coverage to Lender.
1

D. Condamnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrowsr in connection with any condemnation or other taking of all or any part of the Property,
whetherof (i unit or of the common elements, or for axy conveyance in lieu of condemmation, are
hereby asstgiedand shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Sscunty-irsirument as provided in Section 15. j

t
E. Lander's Prior Crasent. Barrower shall not, exce;':t after notice to Lender and with I.ender's prior
written consent, eithel partition or subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project;=xcept for abandonment or termination required by law in the case of
substantial destruction by fire‘o? 0ther casualty or in the!case of a taking by condemnation or eminent
domain; (i1) any amendment to am-provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination of profession]a] management and assumption of
self-management of the Owners Assccia’ion; or (iv) any action which would have the effect of rendering
the public liability insurance coverage nairisined by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay cor.dominium gues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lend:r urde |this paragraph F shall become additional debt
of Borrower secured by the Secunity Instrument, Uries ;rlBorrower and Lender agree to other terms of
paymertt, these amounts shall bear interest from the aatq of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrgwer requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to tch teams and covenants contained in this
Condominium Rider.

Borrower

( ‘/) ,,a)L \l . }‘Jn»&)nav/ 7%75(
Carol J HanKder Date
Seal
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