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MORTGAGE

MIN  100011511225956193

DEFINITIONS

Words used in meltiple sections of this document we defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules vegarding iz usage of words used in this docwnent are
also provided in Section 186.

(A) "Security Instrument" means this docuraent, which is dated July 7, 2011 ,
together with all Riders to this document.
(B) "Borrower" is Qing Zhang and Xisoxia Li, Joint Tenants

Borrower is the mortgagor under this Security lustrumeit.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Fiint, MI 48501-2026, tel. (888} 679-MERS.
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(D) "Lender” is Citibank, N.A,

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Teshnology Drive O'Fallon , MO 63368-2240

(E) "Note" means the promissary note sigued by Borrower and dated July 7, 2011
The Note states thal Borrower owes Lender One Hundred Forty Thousaad

Dollars
(U.S. $146,000.00 ) plus interest. Barrawer has promised to pay this deht in reguiar Periodic
Paymaies und to pay the debt in full not later than Augast 1, 2021 .
(F) "Prorériy" means the property that is described below under the beading "Transfer of Rights in the
Property.”
(G) "Loan" riears the debt evidenced by the Note, plus interest, any prepayrment charges and late charges
due under the No'e, und all sams due uader this Security Instrument. plus intecest.

(H) "Riders" means all'Riders ta this Security Insteument that are executed by Borrawer. The following
Riders are to be execued by Borrower [check box as applicable]:

("] Adjustable Rate Rider [ ] Condominium Rider [ Secand Home Rider

|| Balloon Rider I VPlanned Unit Developument Rider [ ] 1-4 Family Rider

[ 1VA Rider [ 1 Biweekly Payment Rider [ X] Other(s) [specifyl
Schedule "A"

(1) *Applicable Law" neans all controliis” applicable federal, state and local statates. regulations,
ordinances and adminisirative rules and erders (that have the effect of law) as well as all applicable final,
non-appeaiable judicial opinians.

() "Community Association Dues, Fees, and Assesstnents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium asseciation, homeowners
association or similar erganization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatec thwough an electonic tevminal, telephonic
{nsteurnent, computer, or magnetic tape so as o order, instruct. or autiecize a financial institution to debit
or credit an account, Such term includes, but is not limited to, puint-uf-sale transfers, automated teller
machine (ransactions, transfers initiated by telephone, wire transtelsand automated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of darages, or praceeds paid
by any third party (other than insurance proceeds paid under the caverages descrihed in Section 5 for: (i)
damage to, or destruction of, the Property; (if} condemnation or other taking of all”or any part of the
Property; (i) conveyance in lieu of condemnation; or (iv) miscepresentations of, or vmissions as &g, the
value and/ar condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, so/actaalt on,
the Loan,

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest uider the
Note, plus {ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA* means the Real Estate Settlement Pracedures Act (12 U.S.C. Section 2601 ef seq.) and its
implementing, regulation. Regulation X (24 C.F.R. Part 3500}, as they might be amended fcom fime (o
time, o any additional or successar legistation or regulation that governs the sawe subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
foan" ander RESPA,
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(Q) "Successor in Interest of Borrower" means auy party that has taken title to the Property, whether or
not that party has assumed Botrawer's obligations under the Note and/or this Security Enstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
madifications of the Note: and (i} the performance of Borrower's covenanis and agreements ander
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (salely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Tvpe of Recording Jurisdiction]
of Couis [Name of Recording furisdiction}:

See schedule "A" attached hereto and made a part hereof.

Parcel TD Number: which currently has (he address of
1250 W. 31st Street [Street]
Chicage [Ciey}, Ellinois 60608- [Zip Code]

("Property Address”):

TOGETHER WITH alt the improvements now «r hereafier eceated on the property, and afl
easemients, appuctenances. and fixwres now or heceafter a part of the nroperty. Al replacements and
additions shall also be covered by this Security Instrument, All of the forecying is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that NEKS holds only legal title
to the interesis granted by Borrower in ¢his Security Instrument, but, if necessary fo comply with law or
custom, MERS {as nominee for Lender and Lender’s successors and assigns) has the rigut to exercise any
or all of those interests, including, but not limited ta, the right to foreclose and sell the Pronerty: and to
take any action required of Lender including, but not limited to, releasing and canceling *lis Security
Instrumzent.

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencubered, okvept for
encumhrances of record, Borrower wartants and will defend generally the title ta the Property agaiost all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for mational use and noa-uniform
covenants with limited variations by jurisdiction to constitute a uplform security instrument covering real
praperty.
pret l;{&\HFORM COVENANTS. Borrower and Lender covenant and agree as  follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due ¢he principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltents
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pursuant to Section 3. Payments due under the Nate and this Security Instrurnent shall be wade iu U.3,
currency. However, if any check or other instrument received by Lender as payment under the Note ar this
Security Instrument is returned to Lender unpaid, Lender may requice that any ar all subsequent payments
due under the Note and this Securily Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b} money order; () certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose depasits are insured by 2
federal agency, instrumentality, or entity: or (d} Electronic Funds Transfer.

Payments ace deemed received by Lender when received at the location designated in the Note ar at
such other location as may be designated by Lender in accordance with the notice pravisions in Section (5.
Lender may return any payment or partial payment if the payment or partial payments are insufficient io
bring th< Loan current. Lender nuay accept any payment or partial payment insufficient to bring the Loan
curresit, without waiver of any rights hereunder or prejudice to is rights to refuse such payment ar partial
paymentsin the future, but Lender is not obligated to apply such payments at the tinte such payments are
accepted. Ii_each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on urapn'eed funds. Leader may hold such unapplied fuads until Borrower makes payment to bring
the Loan current. I 3nerower does not do se within a reasonable period of time, Lender shall either apply
such funds or return’thea to Borvower. If not applied earlier, such funds will be applied to the outstanding
principal balance under e Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuidiz against Lender shall relieve Borrower from inaking payments due under
the Note and this Security Insaurient or performing the covenants and agreements secured by this Secarity
Instrument.

2. Application of Payments.or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendor shall be applied in the following arder of priority: (a) interest
due ander the Note; (b) principal due unde: flie Note: (¢} amounts due under Section 3. Such paymeats
shall be applied to each Periodic Paynient in the order in which it became due. Any remaining amounts
shall be applied first to fate charges, second to ar'y otier amounts due under this Security Instrusment, and
then to reduce the principal balance of the Note.

If Lender receives a payment frara Borrower foi 4 delinquent Periodic Payment which includes a
sufficient amount (o pay any laie charge due, the paymentsiay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is cutstanding, Lender auay apply any payment received
from Borrower to the repayment of the Peciodic Payments if, 240 the extent that, each paymient can be
paid in full. To the extent that any excess exists afier the payment is appied to the full payment of one oc
more Periodic Payments, such excess may be applied to any late chaiges #ue. Voluntary prepayments shall
he applied first to any prepayment charges and then as desceibed in the Nao

Any application of payments, insurance proceeds, or Miscellaneous Praceeds to priacipal due under
the Note shall not extend or postpone the due date, or change the amount, of (he Petiodic Payments.

3. Funds for Escrow Items. Burrower shall pay to Lender on (he day Perivoic Payments are due
under the Note, until the Note is paid in full, a suni (the "Funds") to provide for payrrent of amounts due
for: (a} taxes and assessments and other items which can attain priority over this Secuity [ssirtunent as a
lien or encumbrance on the Propecty; (b} leasehold payments or ground rents on the Properly if any; )
premiums for any and all insarance required by Lender under Section 5: and (d} Mortgag: Kisurance
premiums, if any, or any sums payable by Batrewer to Lender in lieu of the payment of [Aerigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." Ai origination or at any time during the term of the Loan, Lender may require that Community
Association Dues. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
he paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation (o pay the Funds for any or all Escrow items. Lender may waive Borrower's
obligation to pay to Lender Fuads for any or all Escrow items at any time. Any such waiver may ouly he
in writing. In the event of such waiver, Borrower shall pay direcly, when and where payable, the amounts
0401122595619 Citibank 3.2.47.14
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due for any Escrow Ttems for which payment of Funds has heen waived by Lender and, if Lender requires,
shalt fucnish ta Lender receipis evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and ta provide receipts shall for all purposes be deewmed ©
he a covenant and agreement contained in this Secucity Instrument, as the phrase "covenant and agreement”
is used in Section 9, If Borrower is obligated to pay Escrow Items direcily, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Leader any such
amount. Lender may revoke the waiver as to any oc all Escrow Iterns at any time by a notice given in
accordance with Section 15 and, upon such revecation, Borrower shall pay to Lender all Funds, and in
such ampunts, that are then required under this Section 3.

Letder may, at any time. collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Fuads/af fiie time specified under RESPA, and (b) not (o exceed the maximum amount lemder can
require under AESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiuates of expenditures of future Escrow Ttems or athecwise in accordance with Applicable
Law.

The Funds shall or held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity Gicluding Lender, if Lender is an iostitution whose deposits are so insured) or in
any Federal Home Loan Ban'< S.ender shall apply the Funds (o pay the Fscrow Hems no later than the time
specified under RESPA. Lencer/siall not charge Borrower for holding and applying the Fands, annually
analyzing the escrow account, or veeitying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such charge. Unless an agreement is made in writing
or Applicable Law requires interest to he/paid on the Funds. Lender shatl not be required to pay Borrower
any interest ar earnings on the Funds. Bocroyvier and Lender can agree in writing, however, that interest
shiall be paid on the Funds, Lender shall give to Borrower. without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow /as defined under RESPA, Lender shall account {o
Borrower for the excess funds in accordance with RESTAL Tf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as ruguired by RESPA, and Barrower shall pay to
Lender the amount necessary to make up the shortage in acestriance with RESPA, but in o more than 12
monthly payments. If there is & deficiency of Funds held in escrove; as defined under RESPA, Lender shall
notify Borcower as required by RESPA, and Borrower shal! pay to Zender the amount necessary to make
up the deficiency in accordance with RESPA, but i no more than 12 moptaly payments.

Upon payment in full of all sums secured by this Security Instruined, Lender shall promptly refund
to Botrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargs, fines, and impositions
altributable to the Property which can attain priority over this Security Instrument. leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass ssm:ats, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provia i i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manne acceptable
to Lender, but ouly so long as Borrower is performing such agreement; (h) contests the lien in good faith
by, or defends against enforcement of the lien In, legal praceedings which in Lender’s opimion operaie o
preveat the enforcement of the lien while those praceedings are pending, but only undl such proceedings
ate concluded: or {c) secures from the halder of the lien an agreement satisfactory to Lender subordinating
(e Tien to this Security Instrument. §f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the len or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing ot hereafter erected on
the Property insured against foss by fire, hazards included within the term "extended coverage,” and any
other hazards includiag, but not limited (o, earthquakes and floods, for which Lender requires insurance.
This insurance shafl be maintained in the amaunts (including deductible tevels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding seatences can change during the term of
the Loan~The insurance cartier providing the insurance shall be chosen by Barrower subject to Lender's
right %o di.approve Borrower's choice, which cight shall not be exercised unreasonably. Lender muy
requite Burrower to pay, in connection with this Loan, either; (a) a one-time charge for flood zone
determinaticn ~coctification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similac changes occur which
reasonably might ‘aifect such determination ar certification. Borrower shall also be responsible for the
payment of any fees iniposed by the Federal Emergency Management Agency in connection with the
review of any flood zone deiermination resuldng from an objection by Borrower,

If Borrower fails to muniain any of the coverages described zbove, Lender may obtain insurance
coverage, at Lender's option i Borrower's expense. Lender is under no obligatien to purchase any
particalar type or antount of coverige. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equigr-in the Peaperty, or the contents of the Property, against any risk,
hazacd or liability and might provide greater ot lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranes coverage so obtained might sigaificantly exceed the cost of
{nsurance that Barrawer could have obtained. Any amounts dishursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by this Secarity Instrument. These amaunts shall bear interest
at the Note rate from the date of disbursement ana shalh be payable, with such interest, upon notice from
Lender to Borrower requesting payrment,

All insurance policies required by Lender and renevials of such policies shall be subject to Lendet's
right to disapprove such policies, shall include a standard“@or’gage clawse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have s cight to hold the policies and renewal
certificates. If Lender requites, Barrower shall promptly give ta Lerder olf receipts of paid premiums and
cenewal notices. If Borrower obtains any form of insurance coverage, o otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include s standard mortgage clause and
shall name Tender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (o the insurance carcier and Lender. Lender
may make proof of foss if aot made prompity by Borrower. Unless Lender and Eovcawer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Leader, shatl
he applied to restoration or repair of the Property, if the restoration or repait is econorsisall) feasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall nave the right to
told such insurance proceeds until Lender has had an opportunity to inspect such Property 1¢ etsure the
work has been completed to Lendec’s satisfaction, provided that such inspection shall be ut aeriaken
promptly. Lender may dishurse proceeds for the repairs and restoratian in a single payment ot in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrawer any
inerest or carnings on such proceeds. Fees for public adjusters, or other thicd parties, retained by
Borcower shall not be paid out of the insurance proceeds and shall he the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
praceeds shall be applied to the sums secuved by this Security Tastrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borvower ahandons the Praperty, Lender may file, negotiate and seidle any available insurance
claim and related matters. Uf Barrower does not respond within 30 days to 2 notice from Lender that the
insurance carrier has offered (o settle a claim, then Lender may negotiate and setéle the claim. The 30-day
period will hegin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note ot this Security instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverzgeo! the Praperty. Lender may use the insurance praceeds either to repair or restore the Property or
to pay amsunts unpaid under the Note or this Security [nstrament, whether ot not then due.

6. Oceurancy, Borrower shall occupy, establish. and use the Property as Borrower's principal
residence witkin_£0.days after the execution of this Security Enstrament and shall continue to occupy the
Property as Borro've: = orincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in ‘wriang. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl-are heyond Borrower's control.

7. Preservation, Main‘enance and Protection of the Property; Inspections. Borrawer shall not
destroy. damage or impair Ui Property, allow the Propecty to deteriorate or commit waste on the
Propetty. Whether or not Borrowe! is vesiding in the Property, Borcower shiall maimain the Property in
order to prevent the Property from detesiorating or decreasing in vaiue due to its condition. Unless if is
determined pursuant to Section 5 that espaix or restoration is not econemically feasible, Borrower shall
promptly repair the Property if damaged-to” avoid further deterioration or damage. If insurance or
condemuation proceeds are paid in counecdor with damage to, or the taking of, the Property. Bacrewer
shall he responsible far repairing or restoring the Projerty anly if Lender has released proceeds for such
purpases. Lender may dishurse proceeds for the repairs and restoration in a single payraent or in a seties of
progress payments as the work is completed. If the insurance or condemnation proceeds are oot sufficient
to repair ot restore the Property, Borcower is not relieved ot Berrower's obligation for the completion of
such repaic or restoration.

Lender or ifs agent may make reasonable entries upon_atd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeris o the Property. Lender shall give
Bocrower notice at the time of ar prior to such an interior inspection spacifying such reasonable cause.

8. Borrowet's Loan Application. Borcower shall be in default (iry ducing the Loan application
process. Borrower or any persons or eniities acting at the direction of Dorower or with Borrower's
kaowledge or consent gave materially false, misleading, or inaccurate infarmation or statements to Lender
{or failed io provide Lender with material information) in conmection with the Loan. Marterial
represeniations include, but are not limited to, tepresentations concerning Borrowets ocrupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Enterest in the Property and Rights Under this Security Tastoument, If
(a) Borrower fails to perform the covenants aad agreements contained in this Security lnstrunient, \b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or riglits. inder
this Security Instcument (such as 2 proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a fien which may attain priority over this Security Instrument or {0 enforce laws or
regulations), or () Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Insteument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a} paying any swns secured by a lien
which fas priority over this Security Instrament; (b) appeacing in court; and (¢} paying reasonable
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atforneys' fees (o protect its interest in the Property and/ar rights under this Secarity nstrurment, including
its secured position in a hankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board wp doors and windows, drain water
from pipes, eliminate huilding or other code violatians or dangerous conditions, and have ufilities turned
on or off. Although Lender may take action under this Section &, Lender does not fiave to do se and is not
under aity duty or obligation to do so. Tt is agreed that Lender incuts no tiability for not taking any ot all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 4 shall become additional debt of Borrawer
secured by this Security Insirument. These amounis shall bear interest at the Note rate from the daie of
disbursement and shall he payable, with such interest, upon notice from Lender to Borrawer requesting

aynent,
P [f itz Security Instrument is on a leasehotd, Borrower shall comiply with all the provisions of the
lease. 1€ Durrower acquies fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agiees-fo the merger in writing.

10. Mortgrge Insurance. If Lender required Mortgage Insurance as condition of making the Loax,
Borrower shall oay the premiums required to maintain the Mortgage Insurance in effect. If. for any reason,
the Mortgage InsUrance coverage required by Lender ceases to be available from the morigage insucer that
previously provided suci insurance and Botrower was required (o make separately designated payments
toward the premiumsfor _Mortgage lnsurance, Borrower shall pay the premiums required to abtain
coverage substaniially ‘equivalent to the Mortgage Insurance previously in effect, at a cost substancially
equivalent to the cost to Borrovier of the Morigage Insurance previously in effect, from an alternate
moctgage insurer selected by Zender. If substantiatly equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and cetain these
payments as a non-refundable loss resecve.jn lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable. notwithstanding the fact that the Loan is ultimately paid in full, and Leader shall not be
required to pay Borrower any interest or eatuings on such loss reserve, Lender can no longer require loss
reserve payments if Martgage Insurance coverage an the amount and for the period that Lender requires)
provided Dy an insurer selected by Lender agair becames available, is obtained, and Lender requires
separately designated payments toward the premiums (0c Mortgage Insarance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borghwor was required fo make separately designated
payments toward the premiums for Mortgage Insurance, Loirower shail pay the premiams required to
maintain Mortgage Insurance in effect, or (¢ provide a arn-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with amy wwitten agreement between Borrower and
Lender providing for such termination or until termination is required by, Applicable Law. Nothing in this
Section 10 affects Borcower's abligation to pay interest at the rate providedin the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasr the Nate) for certaio losses it
may incur if Bocrower does not repay the Loan as agreed. Borcower s rit a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time (o time, and may
ener into agreements with other parties that share ot modify their risk, or reduce ivses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties} to
these agreements. These agreements may require the mortgage insurer to make paymenis.+isity; any source
of funds that the mortgage insurer may have available (which may inclade funds obtained train Mortgage
Tnsurance preqiiums).

As a result of these agreements, Lender, any purchaser of the Note, another irsurer, amy-triisurer.
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouns that
derive from (or might be characierized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's cisk, or reducing losses. I such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiams paid to the insurer, the arrangement is often termed "captive reinsucance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Rorrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage [nsurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain canceliation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
terminetios,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall he paid te Lender.

If the Property is clamaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's securily is not lessened.
Dring such repair and restaration period, Lendec shall have the right to hald such Miscellaneous Proceeds
until 1 <oder has hiad an oppoctunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shail be undertaken promptly. Lender may pay for the
repairs and «estoration in a single disbursernent or in a series of progress payments as the wark is
completed. Urniwds an agreement is made in writing or Applicable Law requires interest ta be paid on such
Miscellaneous rseceds. Leader shall not be required to pay Borrower any interest or earnings on such
Miscellanieous Procecds. If the restoration or repair is not economically feasible or Lender's security would
he lessened, the Miscellaneous Proceeds shall be applied to the sunis secured by this Security Instrument,
whethec or not then due, with the excess, if any, paid o Borrower. Such Miscellaneous Proceeds shall be
applied in the arder provided for in Section 2.

In the event of a tota_iuk‘ag. destruction, or foss in value of the Property. the Miscellaneous
Proceeds shall he applied to the sums secured by this Security Instcurment, whether ar not then due, with
the excess, if any, paid to Borrgwer.

fn the eveat of a partial taking,-dexsuction, or loss in value of the Property in which the faic market
vatue of the Property immediately bexnnc the partial taking, destruction, ot loss in value is equal to or
greater than the amount of the sums secared 4y this Security Instrument immediately hefore the partial
taking. destruction, or foss in value, unless Sorrower and Lender otherwise agree in writing, the sums
secured hy this Security Instrument shall he rrducad by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the towl amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviced by (b} the fair market value of the Property
jmmediately before the partial taking, destruction, or los; ip value. Any balance shall be paid to Borrower.

In the event of a partial taking, destcuction, or loss inva'ue of the Property in which the fair market
value of the Property immediately before the partial taking,dzsiraction, or loss in value is less than the
amount of the sums secured immediately before the partial takirg. destruction, or loss in value, unless
Borrawer and Lender otherwise agree in writing. the Miscellaneous Proceeds shall be applied to the swws
secured by this Security lnstrament whether oc not the sums are then due.

It the Property is abandoued by Borrower. ar if, afier notice in~Lender ta Bortower that the
Opposing Party (as defined in the next sentence) offers to make an awacd weserde a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the uotice is fven, Lender is authorized
to collect and apply the Miscellaneous Proceeds eitber to restaration ar repai. of the Propesty or ta the
sums secured by this Security Instrument, whether or not then due. "Opposing Par'y’ means the thitd party
that owes Borrower Miscellaneous Proceeds or the party against wham Borrower has right of action in
regard (o Miscellaneous Proceeds.

Bocrawer shall be in default if any action or proceeding, whether civil or criminal. % bipun that, i
Lender's judgment, could result in forfeiture of the Property ar other material impairmeni-efLender's
interest in the Property or rights under this Security Instrument. Bocrower can cure such a deauitand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceed,ng to be
dismissed with a ruling that. in Lender's judgment. precludes forteiture of the Property or ather material
impairment of Lender's irterest in the Property or vights under this Security Instrument. The praceeds of
any award or claim for damages that are atiributable 1o the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Insteument granted by Lender
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to Borrower or any Successor in Interesi of Bortower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence praceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amartization of the surs secured by this Security Instruraent by ceason of any demand made by the ariginal
Borrower or any Successors in Interest of Borrower. Aay forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of paymenis from third persons, entities or
Successors in Interest of Borrower ot In amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs_this Security Instrament but does not execute the Note {a "co-signer”): (a) is co-signing this
Securit; Instrament only to mortgage, geant and canvey the co-signer's interest in the Property under the
termis of this. Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 4nd (c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
make any acearanodations with regard (o the terms of this Security Instrument or the Note without the
co-signer's canaout:

Subject to the peovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations «nder this Security Instrurient in writing, and is approved by Lender, shall obtain
all of Borrower's rights snd benefits under this Security Instrument. Barrawer shall aot be released from
Borrower's obligations and lizbility under this Security [nstrument unless Lender agrees to such release in
writing. The covenants and.2griements of this Security Instrument shall bind {except as provided ia
Section 20) and benefit the successors-and assigns of Lender.

14. Loan Charges. Lender nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of piotecting Lender's interest in the Property and cights under this
Security Instrament, including. but not trittwd fo, attorneys’ fees, property inspection and valuation fees.
i regard to any other fees, the absence of exriess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prehibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security instrument or by Applicable Law.

If the Loan is subject to a law which sets maxiawa loan charges. and that law is finally interpreted so
that the intecest or other loan charges collected or to-be sollected in connection with the Loan exceed the
permitted limits, then: {a} any such lean charge shall Le reduced by the amount necessary {o reduce the
charge to the permitied limit; and (b} any sums already collecsod from Borrower which exceeded permiitted
limits will be refunded to Barrower. Lender may choose (o anixe this refund by reducing the principal
owed under the Note or by making a direct payment to Bercawer. If a refand reduces principal. the
reduction will be treated as a partial prepayment without any plepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accoptasce of any such refund made by
direct payment to Borcawer will constitute a waiver of any right of action 2orrower might have arising out
of such avercharge.

15. Notices. Ali notices given by Borcawer or Lender in comnection wih tiis Security Enstoument
must be in writing. Any notice to Borrower in connection with this Security Instrurveat shall be deemed o
have been given to Borrower when mailed by first class mail or when actually delivaced to Borrower's
notice address if sent hy other means, Notice (o any one Borcower shall constitute not ce v all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propocey Address
unless Borrower has designated a substitute notice address by natice 0 Lender. Borrower bl nromptly
notify Lender of Borrower’s change of address. If Lender specifies a pracedare for reporting Bocrower's
change of address, then Borrower shall only repoct a change of addvess through that specified ploecdure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice ta Lender shall be given by delivering it or hy mailing it by ficst class mail o Lender's address
stated herein unless Lender has designated another address by nolice to Borrower. Ady notice in
connection with this Security Instrument shall not be deemed to have heen given to Lender until actuatly
teceived by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corcesponding requirement undec this Security
Instrameat,
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16. Governing Law; Severability; Rules of Construction. This Security Instrurnent shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicidy or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by coniract. fn
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shalf not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrament: (a) words of the masculine geader shall mean and include
corresponding neuter words or words of the feminine geader: (b} words in the singular shail mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation t0
take any actian.

17. Berower's Copy. Borrower shall be given one copy of the Note and of this Security Instrurment.

18. ‘(rafsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“[nterest in i Property” means any legal or beneficial interest in the Property, incleding, but not Humited
to, those benciiciaf-interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tie intent of which is the transfer of title lry Borrower at a fuare date to a purchaser.

if all or any pait pf the Property or any Interest in the Property is sold or transferred {oc if Barrower
is ot a natural person arnd-a beneficial interest in Borcower is sold or transferved) without Leader's prior
written consent, Lender may-vequire immediate payment in full of all sums secured by this Security
Tustrument. However, this wntor shafll not be exercised by Lender if such exercise is prehibited by
Applicable Law,

If Lender exercises this optio1, Linder shall give Borrower natice of acceleration, The notice shall
provide a period of not less than 30 dzys trom the date the natice is given in accordance with Section 13
within which Barrower must pay all suiiosscured by this Security [nustrument. f Borrower fails to pay
these sums prior to the expiration of this-poriod, Lender may invoke any remedies permiited by this
Security Insteument without further notice or d2mand on Borrower.

19. Borrower's Right to Reinstate After Ac seleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prier to the earliest of: (a) five days befare sale of the Property pursuant to Section 22 of this Security
Tastrument; (h) such other period as Applicable Law migh? specify for the tecmination of Borrawer's right
fo reinstate; or (¢) entry of a judgment enforcing this Gecurify Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dueun.ier this Security Instrument and the Nate
as if no acceleration had occurred; {b) cures any default of any-<aner cavenants or agreements, {c} pays all
expenses incurred in enforcing this Security Instrurend, including, bt no limited to, reasonable attorneys’
fees, property inspection and valuation fees, and ather fees incwired tor the purpose of protecting Lender's
interest in the Property and rights under this Securily Instrument; and {d) takes such action as Lender may
reasonably reguire (o assure that Lender’s imterest in the Property and rights under this Security
Insteument. and Bacrower's abligation o pay (he sums secured by this Securicy tnsirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive that Batrower pay
such reinstatement sums aad expenses in one or mote of the following forms, as selected by Lender: (a)
cash; (b) money order: (¢} certified check, bank check, treasurer’s check or cashier's chech, grovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insicornentality or
entity; ot (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Fist ument and
obligations secured hereby shall remain fuily effective as if no acceleration fiad occnrred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Nete (together with this Security Instrurnent) can be sold ome er mere times without prior notice @
Borrower, A sale nught result in a change in the eniity (known as the "Loan Servicer"} that callects
Periodic Payments due under the Note and this Security Tnsteument and performs other mortgage ioan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one o moare changes of the Loan Servicer unrefated to a sale of the Note. If there is a change of the Laan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
sew Loan Secvicer, the address o which payments shoutd be made and any other information RESP/
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be ransferced to a saccessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise pravided by the Nate purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actien {as either an
individual litigant or the member of a class} that arises trom the other party's actions pursuant to this
Security Instrument or that alieges that the other party las breached any provision of, or any duty owed by
reason of, this Security Instrument, until sach Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such afleged breach and atforded the
other nirty) hereto a reasonable period afier the giving of sach nofice to take cotrective action, If
Applicable/Law provides a time period which must elapse before certain action can be taken, that time
period will e dremed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o crie.given to Borrower pursuant o Section 22 and the notice of acceleration given to
Barcower pursuans.fo Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this'Section 20,

21. Hazardous Suostances. As used in this Section 21: {a} "Hazardous Substances” are those
substances defined as toxic ¢¢ kizzrdous substances, pollutants, ar wasies by Environmental Law and the
following substances: gasoline, kerosone, other flammable or toxic petrelewn products, toxic pesticides
and herhicides. volatile solvents, muterials comtaining ashestos or formaldehyde, and radigactive materials;
{b) "Enviroumental Law" means federal lavs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental oreesdion; {c) " Fnvironmendal Cleanup” includes any response
aciion, remedial action, or remaval action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, (contribuie to, or otherwise (rigger an Environmental
Cleanup.

Botrawer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ar in the Property. Borrower shatl not do,
nor allow anyone else to do, anything affecting the Property (4) ‘hat is in violation of any Envirommendal
Law. (h) which creaies an Enviroomeatal Candition, or {¢) whici, duefa the presence, use, of release of 2
Hazardous Substance, creates a condition that adversely affects the valuc of the Property. The preceding
two seatences shall uot apply to the presence, use, ar storage on th¢ Troperty of small quantities of
Hazardous Substances that are generally recoguized to be appropriate t0 nosradl residestial uses and o
maintenance of the Property (including, but not limited (o, hazardous substancds i consusmer products).

Borrower shali promptly give Lender written notice of (a) any investigation, cluim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invalving ihe Property and any
Hazacdous Substance or Environmental Law of which Borrower has aciual knowiedze. (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releaseor threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or (elease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ot is nutified
by any governmental or regulatory auchority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Propecty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not fess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceler ation of the sams secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further iaform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosucs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectostze. If the defauft is not cured on or before the date specified in the notice, Lender at ity
option may rognire immediate payment in full of all sums secured by this Security Instrument
without furtbér <emand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled ta vollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limj#ed to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pay:ient of all sums secured by this Security Insteument, Lender shail release this
Security Instrument. Borrower siall pay amy recardation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ¢ly if the tee is paid to a third party for services rendered and the
chacging of the fee is permitfed undex-Applicable Law.

4. Waiver of Homestead. Tn accordzicd with Hlinois law, the Barrower hereby releases and waives
all vights under and by virtue of the Hiinois bor aestear exemption laws.

25. Placement of Collateral Protection Insuraace. Unless Borrower provides Lender with evidence
of the insurance coverage reqaired by Borrower's agreerent with Lender, Lender may purchase insucance
at Borrower's expense o protect Lender's interests in Boriower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Leader purchases may not pay any claim ihat
Borrower makes or any claim that is made against Borrower in sonnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after'pro iding Lender with evidence that
Borrower has obtained insurance as required by Boreower's and Lender's agreement. If Lender purchases
insurance far the collateral, Borrower will be respansible for the costs of . insurance. including interest
and amy other charges Lender may impose in connection with the placement of the insurance, unil the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrawer may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants coneained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
«—
S
= < T T
<= — (Seal)
Qing Zhaog / Grawer
i
_ - [ (Seal)
T Borrower
Kiaoxia Li
{Sign Original Only)
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STATE QF ILLINOGIS, ) D ( ook County s5:
I | (ol < \-{ \:‘XJ(} [ , @ Notary Public in and for said county and
state do hereby certify that

g‘;ﬁ z%q,ﬁﬁf Xia Oxia Ls

personally known t¢ me to be the same persons) whose name(s} subscribed (o the foregoing instrument,
appeared efore me this day in person, and acknowledged that fe/she/they signed and delivered the said
instrurdent s his/her/their free and voluntary act. for the uses and purposes therein set forth.

Giver{ wnder my hand and official seal, this ’7 7L ;'l day of . _Tu / y / 2 o//

My Conunission prlrf:mg Y "/} / /< T
{ / / /
o

NS

Notary Public /
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Carrington Title Partners, LLC
1918 S. Highland Ave., Building B, Suite 315
Lombard, IL 60148
A Policy lssuing Agent for
Fidelity National Title Insurance Company

EXHIBIT A

LOT 20 IN SPRINGERS SUBDIVISION OF LOT 5 (N BLOCK 28 IN THE CANAL TRUSTEES SUBDIVISION OF
THE SOUTH FRACTION OF SECTION 28, TOWNSHIP 3¢ NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commanty known as; 1250 West 31st Street; Chicago, IL 60608
PIN Number: 17-29-327-038

ALTA LoanPalicy
Schedute A (6/17/08) (2011-00805WIA PFD/2011-00809WM/ 1 2)



