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MORTGAGE

MIN 100011511225936633

DEFINITIONS

Words used in wuldple sections of this document ave  defined below and other words are defined in
Sections 3. 11, (3, 18, 20 and 21. Certain tules regarding the usage of words used in this docunwent are
also provided in Section 16.

{A) "Security Instrument” means this document, which is dated Jul: 1, 2011

together with all Riders to this document.

(B) "Borrower"is Michael E, McNamara and Jesepllin&WNamua .Tenants in Entirety
- 4

2 (A P ‘
hU‘b\OC}\nd _f-,r\(\ \}\)\‘Fﬁ.

Barrower is the mortgagar under this Security Instrument.

(C} "MERS" is Mortgage Electronic Registration Systems, Iuc. MERS is 2 separate corporation that is
acting solely as # nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M 48501-2026, tel, (888) 679-MERS,
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(D) "Lender"is Citibank, N.A.

Lender is a Corporatien
arganized and existing under the laws of the United States .
Lender's address is 1000 Technalogy Drive O0'Fallon , MO 63368-2240

(E) "Note" mezns the prowissory note signed by Borrower and dated July i, 2011
The Note states that Borrower owes Lender Eighty Three Thousand Five Hundred

Daollars
(0.5, $82,500.00 y plus interest. Borvower has promised to pay this debt in regular Periodic
Paymeats 2 to pay the debt in full not later than July 1, 2041 .
(F) "Propert;” means the property that is described below under the heading "Transfer of Rights in the
Property."
{(G) "Loan" mear; the debt evidenced by the Note, plus interest, any prepayment charges and late churges
due under the Note, & all sums due wnder this Security Instrument, plus interest.

(H) "Riders" means all iders to this Security Instrument that are executed by Borvawer. The follewing
Riders are (o be executed av-Borrower [check box as applicablef:

("] Adjustable Rate Rider [”_ | Condomininm Rider [ Second Fome Rider
| Balloon Rider [ X | ¥lanied Unit Development Rider |_] 1~4 Family Rider
[ ] VA Rider [ Birveekly Payment Rider X Ocher(s) [specify]

Schedale A"

(I "Applicable Law" means all controtii anplicable federal, state and local statutes, regulations,
owdinanices and adminiserative rles and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessmy nts" means all dues, fees, assessments and other
charges that are imposed on Berrower or the Proper’y hy a condominium asseciation, homeowners
association or similar organization,

(K) "Fleetronic Funds Trausfer" means any transter of fuss, other than a transaction originated by
check, draft, ov similar paper instrurment, which is initiated thragh an electoronic terminal, tefephonic
insorument, computer, or maguetic tape $0 as o order, instruct, ov auZiorize a financial iustitution to debit
ot credit an account. Such term includes, but is not limited to, ponkof-cale mransfers, automated teller
machine transactions, transfers initiated by telephome, wire transfers Cwud automated clearinghouse
transfers.

(L) "Eserow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compeusation, settiement, award of damiges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribes in Section 5) for: (i)
damage to, or destruction of, the Property; {ii) condemnation or other taking of all lor a1y part of the
Property; (iii) conveyance in liew of condemmation; or (ivl misrepresentations of, or omissiune-as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or et wit on,
the Loan.

(O) "Periadic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (it) any amounts under Section 3 of this Securicy [nstruinent.

(P) "RESPA™ means tire Real Estate Settiernent Procedures Act (12 T.8.C. Section 2601 et seq.) and its
implementing regulation, Reguladon X (24 C.E.R. Part 35300}, as they might be amended rom time to
time, or any additional oy successor legistation or regulation that governs the same subject matter. As used
in this Security Instument, "RESPA" refers te all requireinents and restrictions that ave inposed in regard
to a "federally related mortgage toan” even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has tzken tite (o the Property, whether ox
uot that party has assumed Borrower's obligations undet the Note and/oe this Security Insorument.

TRANSFER OF REGHTS IN THE PROPERTY

This Security Enstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the perfovnance of Borvower's covenants and agrecments under
this Security Tostument and the Note. For this purpose, Borvower does herehy movtgage, grant and
couvey o MERS {solely as nowinee for Lender and Eender's successors sl assigns) and
o the successors and assigns of MERS, the foliowing described property tocated in the
County {Type of Recording Jurisdicton)
af Cauk IName of Recording Ririsdiction|:

See schedul® "." attached hereto and made a part kereof.

Parcel ID Number: which currently has the address of
148 FAIRWAY DR [Street]
LA GRANGE (Cityl, Blinois  60525-5286  (Zip Code|

("Property Address"):

TOGETHER WITH all the improvements now or Rereafter elecsed on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the provervtr. All replacements and
additions shall also be covered by this Security Instument. All of the foregiing is referved to iu this
Security Instrument as the "Property.” Borrower understands and agrees dat MERS holds only legad dde
tu the interests granted by Botrower in this Security Instrument, but, if necessary 43y comply with Law or
custom, MERS (2s nominee for Lender and Leuder's successors anrd assigns) has the rigat ‘o exercise any
or all of those interests, including, but not limited to, the vight to fereclose and sell e Poeernty: and o
take any action required of Lender including, but not limited (o, releasing and canceling 7y Security
Instrement.

BORROWER COVENANTS that Borvower is lawfully seised of the estate hereby convey ed ~nd has
the right (o mortgage, grant aud convey the Praperty and that the Property is unencumbered, exceid for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants for national use and non-tniform
covenants with liited variations by jurisdiction to coustitute a uniform security inseument covering real
woperty.
prow UNIFORM  COVENANTS. Bomower and Tender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepaywment Charges, and Late Charges.
Borrawer shall pay when due die principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alse pay funds for Escrow Ttems

001122593663 itibank 3.2.47.14 V2
&OIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT VW?}MQQS ‘,-'
initipg g Ay

-BA{IL) ©a10) Page 3 of 15 Form 3014 1/01



1120257113 Page: 5 of 20

UNOFFICIAL COPY

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.5.
currency. Howevet, if any check or other instrumment received by Lender as payrsent under the Note or this
Secutity Inscument is returned to Lender unpaid, Lender may require that any or alk subsequent payroents
due under the Note and this Security Instrument be made iu one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided amy such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumencality, or eutity; or (d} Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in e Note or at
such other location as may be designated by Leunder in accordance with the notice provisions in Section 15,
Lender may retum any paynient ov partial payment if the payment or partial pavments are insufficient to
bring the Loan cwrent. Lender miy accept any payment or partial payment insufficient to bring the Loan
curreunt, without waiver of any rights bereunder or prejudice to its rights to refuse such payment or partial
payments 0 2ie future, but Lender is not obligated to apply such payments at the time such payments are
accepled. If cac’i Periodic Payment is applied as of its schieduled due date, then Lender need not pay
interest ou unapplied funds. Lender may hold such unapplied funds mntit Borrower makes payment to bring
fite Loan current. £ Besower does not do so within a reasonable period of time, Lender shall either apply
such funds ot return thein o Borrower. If not applied eadier, suck funds will be applied to the outstanding
principal balance under ‘i Note immediately prior to foreclosure. No offset or claim which Borrower
might bave now or in the future against Lender shalt relieve Borvower from making payments due undet
the Note and this Security Insawaent or performiing the covenants and agreements secured by this Security
Instriment.

2. Application of Payments o Dvoceeds. Except as otherwise described in tds Section 2, all
payments accepted and applied by Lendoc siall be applied in the following order of prority: (a) interest
due under the Note; (b) principal due undge #ie Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amouats due under this Security Instrument, and
then to reduce the principal balance of the Note,

¥ Lender receives z payment from Borrower for 4 delinquent Pertadic Payment which includes a
sufficient amount to pay any late charge due, the paymen 7uay be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstandy, Lender may apply any payrnent received
from Borrower to the repayment of the Periodic Payments if, anzto the extent that, each paywent can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dae. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the No'e.

Any application of payrents, insurance proceeds, or Miscellaneons Procesds to principal due under
the Note shall not extend or postpoxie the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow [tems, Bomower shall pay to Lender on the day Periodic Paymnents are due
under the Note, until the Note is paid in full, a sum (the "Funds"} tw provide for payment of amounts due
far: (2) taxes and assessments and other itemns which can attain priority over this Seceny rafrunent as a
lien or encumbrance on the Property; (b) leasehwold payments or ground rents on the Properiy. if any; (¢)
premiums for any and all insurauce required by Lender under Section 5; and (d) Mortgag( Insurance
premiums, i€ any, or any sums payable by Bowrower to Lender in liew of the payment of Nlor.gage
Tosurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any Gme during the tenmn of tie Loan, Leuder may require that Conununity
Association Dues, Fees. and Assessmients, if any. be escrowed by Bomower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall prompty furnish to Lender all notices of amouts to
he paid wuder this Section, Bormower shall pay Lender the Funds for Escrow Yems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Teems, Lender may waive Bormower's
obligation (o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may oaly be
in wriing, In the event of such waiver, Borower shall pay direcdy, when and wheve payable, the amounts
001122593663 Citfhank 3.2.47.44 V2
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due for any Fscrow lems for which payment of Funds bas been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period a5 Lender may require,
Borrower's obligation to make such payments and to provide receipts shatl for all purposes be deemed (o
be a covenant and agreerent contained in this Security Instument, as the phrase "covenant and agreement”
is used in Section 9. If Bowower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borvower fails to pay the amount due for an Escrow ltera, Lender may exercise its rights under Section 9
and pay such amount aud Borvower shall then be obligated under Secticn 9 to repay to Lender auny such
amount, Lender may revoke the waiver as o any or all Escrow Itemns at any thme by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay o Lender all Funds, and in
such ameunts, that are then required under this Section 3.

Lenidzc may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ac *he time specified under RESPA, and (h) not to exceed the maximum amount a lender can
require under. Z<ESPA. Lender shall estimate the amownt of Funds due on the basis of curvent data and
reasonable estistes-of expenditures of future Escrow Stems or otherwise in accordance with Applicable
Law,

The Fuunds shafl ‘0 beld in an institution whese deposits are insured by a federal ageucy,
instrumentality, or entity fckiding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Flome Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no Iater than the thue
specified under RESPA. Lendershall not charge Borrower for hwolding and applying the Funds, annunlly
anatyzing the escrow accownt, or vedfyirg the Escrow Items, undess Lender pays Bortower interest on the
Funds and Applicable Law permits Lender to make such a charge. Uuless an agreement is made in writing
or Applicable Law requires interest to boprad! on the Funds, Lender shall not be required to pay Borrower
any interest or emmings on the Funds. Bowyver and Lender cau agree in wiriting, bowever, that interest
shall be paid ou the Funds. Lender shall give to Berrower. without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held i escrow, a8 defined under RESPA, Lender shall account (o
Borvower for the excess funds in accordance with RESY %, T¢ there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as riquired by RESPA, and Borower shall pay to
Lender the amount necessary o make up the shortage in accorriance with RESPA, but in no more than 12
monthly payments. If there is z deficiency of Funds held in escr's, as defined under RESPA, Leunder shall
notity Borrower as required by RESPA, aud Borvower shall pay to Tendor the amnount necessary to Inake
up the deficiency in accordance with RESPA, but in no more than 12 wopzaly payments.

Upon payment in full of all sums secured by this Security Insirumeit, .ender shall prompdy refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bormower shall pay all taxes, assessmients, charges, fnes, and impositions
attributable to the Property which can attain priority over this Security lustriment, Leasehold pavments or
ground rents on the Property, if any, and Contnurdty Association Diues, Fees, and Asscssmints, if any. To
the extent that these items are Escrow Iterts, Borrower shall pay them in the manner proviues i» Sectien 3.

Borrower shall prompdy discharge any lien which has pririty over this Secuvity Inse/arient unkess
Borrower: {2) agrees in writing to the payment of che obligation secured by the lien in a manner accentable
to Lender, but only so fong as Borrower is performing such agreement; {b) contests the lien in glod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opindon operate to
prevent the enforcement of the lien while these proceedings are pending, but only untl such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subardinating
the lien to this Security Instrument. i Lender determines that any part of the Property is subject to a len
which can ateain priority over this Security Instrumeut, Lender uay give Borrower a notice identifying the

itihank 3.2.47.14 VI
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy che lien or take one or
more of the actions set forth above in this Secton 4.

Lender may vequire Borvower to pay a one-time charge for a real estate tax veriticatdon and/or
reporting service used by Lender in cotmection with this Loan.

5, Property nsurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured agaiust loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires [nsurance.
This iusurance shall be amindained in the smounts (including deductible evels) and for the periods that
Lender requires. What Lender requives pursuant to the preceding sentences can change during the tenn of
the Loau. The insurance carder providing the insurance shall be chosen by Botrower subject (0 Lender's
right ¢ dicspprove Borvewer's choice, which right shall not be exercised unreasonably. Lender may
require Bercower to pay, in commection with this Loan, either: (3} a one-time charge for fload zone
detenminatior. <ertification and tracking services; or (b) a one-time charge for floed zone detenmination
and cerilicatiod sorvices and subsequent charges euach time remappings or similar changes occor which
reasonably might Jffict such determination ot certifieation. Borrower shall also be responsible for the
payment of any fees tmpused by the Federal Emergency Management Agency in connection with the
review of any flood zong #2irmination resulting from an objection by Borrower.

If Borrower fails to maiatain_any of the coverages described above, Lender may obtain tusurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coveraze. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity {n the Praperty, or the contents of the Property, against any risk,
hazard or lability and might provide grears or lesser coverage than was previously in effect. Borrower
acknowledges diat the cost of the insurace crverage so obtained might significandy exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender wnder this Section 5 shall
become additietal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shul be payable, with such interest. upon notice from
Lender to Borvower requesting payment.

All insurance policies requived by Lender and renewids of such policies shall be subject to Lender's
tight to disapprove such policies, shall include 2 standard 1arcnage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have *a¢ right to hold the policies and renewal
cextificates. If Lender requires, Borrower shall prompdy give fo Lender all receipts of paid premiums ad
renewal natices. If Borrower ohmins any form of insurance coverage, 0¥ otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include (2 's.mdard mortgage clause and
shall rame Lender as mortgagee and/or as an additional loss payee.

In the event of foss, Borrewer shall give prompt notice to the insurance cunier and Lender, Lender
way make proof of loss if not made prompdy by Barrower, Unless Lender and Boviower otherwise agree
in writing, any insurance proceeds, whether or not the underlying instranee was requived by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economucsity teasible and
Lender's security is rot lessened. During such repair and restoration period, Lender shall have the right to
told such insurance proceeds untl Lender has had an opportunity to inspect such Property to ‘ensuve the
work bas been completed to Lender's satisfaction, provided that such inspection shall be und evtuken
prowpdy. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a seties
of progress payments as the work is completed. Unless an agreement is made in writing ov Applicable Law
requives interest to be paid on such insurance proceeds, Lender shall not be required to pay Borower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retalned by
Barrower shall not he paid out of the insurance proceeds and shall be e sole obligation of Bonower. It
the restoration or repair is not economically feasible or Lender's security would be tessened, the insurance
proceeds shafl be applied to the sums secured by this Security Enstrument, whether or ot then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

i Borrewer abandons the Property, Lender may file, pegotiate and setle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a nofice from Lender that the
insurance caryier has offered to setde a claim, then Lender may negotiate and sette the claim. The 30-day
period will begin when the notice is given, In either event, or if Lender acquires the Property under
Section 22 or etherwise, Borrower hereby assigns to Lender (2) Borrower's nights o any insurance
proceeds in an amount uot to exceed the amounts unpaid under the Note or this Security Insérument, and
(b} any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borvower; under all insurance policies covering the Property, insofar as such rights are applicable o the
coverage o the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurarey, Borrower shall occupy, establish, and use the Property as Berrower's principal
residence witkin_£d.days after the execution of this Security Instromeut and shall coutinue o occupy the
Property as Borvowve: sorincipal residence for a¢ least one year after the date of ocoupancy, unless Lender
otherwise agrees in ‘wriang, which consent shall not he unreasonably withheld, or uniess extenuating
circutustances exist whick se beyond Borrower's control.

<. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair die /troperty, allow the Property to deteriorate or commmit waste on the
Property. Whether or not Borrowe! is vesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from doteriorating or decreasing in value due fo its condition. Unless it is
determined puisuant to Section 5 that xopoir or yestoration is not economically feasible, Borrower shall
promptly repair the Property if damaged @ avoid further deterioration or damage. K inswance or
condemnation proceeds are paid in connection with damage te, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property gnly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoradon in a single payment or in a series of
progress payments as the work is completed. If the insurance or condenmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o¢ Rorrower's abligaton for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon a % mspections of the Property. If it has
reasonable camse, Lender may inspect the intevior of the improvemerds ai the Property. Lender shall give
Borrower notice at the titne of or prior to such an interior inspection spacifying such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in default (1) during the Loan application
process, Borrower or any prrsons or entiies acting at the direction of Lorawer or with Borvower's
kuowledge or consent gave matedally Calse, wisleading, or inaccurate fnformatiza or seatements (© Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
vepresentations include, but are not limited to, represeniations concerning Borvawer's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security astrument. &
{2} Borrower fails to perform the covenants and agreements contained in this Secarity Instruraeri, (b there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or vights. under
this Security Instrument (such as a proceeding in bankruptey. probate, for condemnation or forfeiture, for
enforcement of 2 lien which may attain prority over this Security [ustrument or to enforce laws or
regulations), or (¢} Bowwower Das abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Tuserument, including protecting and/or assessing the value of the Property, and securing and/ov repairing
the Property. Lender's actions can include, but are not limited to: (2} paying any sums secured by a lien
which has priority ever this Secuwity Instrument; (b) appearing in cour; and () paying reasonable
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attorueys’ fees to protect ifs interest in the Property and/or rights werder this Security Tustrument, including
its secured position in a bunkvuptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, veplace or buard up doars and windows, drain water
from pipes, elininate building or other code viglations or dangerous conditions, and have utifities mumed
on or off, Although Lender may take action under this Section 9, Lender does not have to do se aud is not
under any duty or obligadon to do se. It is agreed that Lender inewrs no liability for not taking any or all
actions authorized under tids Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured hy dis Secwity Insrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shail be payable, with such inferest, upon notice from Lender to Batrower requesting

AV LI,
P If #s. Security Instrument is on a leasehold, Borrower shall comply with afl the provisions of the
Tease. 1l Borrower acquires fee tifle ta the Property, the leasebold and the fee tide shall not merge unless
Lender agrees-t9 the merger in wriing.

10. Movtgaze Insurauce. i Eender required Mortgage Insurance as a condition of making the Loan,
Boirower shal’ pa7 the premiwms required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insu g e coverage required by Lender ceases to be available from the mortgage insurer that
previeusly provided suck insurance and Borrower was required to tnake separately designated paywnents
toward the premiums fo Mongage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent to the Mortgage Tnsurance previousty in effect, at a cost substantially
equivalent fo the cost to Burrowar of the Mortgage surance previousty in effect. from an altemate
mortzage insurer selected by Tender If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (0 pa;s to Lender the amount of the separately designated payments that
were due when the insurance coverage-ceased to be in cffect. Lender will accept, use and vetain chese
pavments as a non-refundable loss recervo-in liew of Mortgage Inswrance. Such loss reserve shall be
ou-refundable. notwithstanding the fact tagt die Loan is ultimately paid in full, and Lender shall not be
vequired to pay Borrower any inferest o earutigs on such foss reserve, Lender can no longer require toss
reserve payments if Morgage [nsurance coverage in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaiv_becomes available, is obtained, and Lender requives
separately designated payments toward the preméuins for Martgage Insurauce, If Lender required Mortgage
Insurance 45 & condition of making the Loan and Bonriwer was required to rike separately designated
paymeuts toward the premimms for Mortgage Insuranice, Torowet shall pay the premiums vequired to
maintain Mertgage Insurance in effect, or to provide 2 ioierefundable loss reserve, untll Lender's
requirement for Mertgage Insurauce ends in accordance with anv vwiitten agreement between Borvower and
Lender providing for such termination or untl termination s requires oy Applicable Law. Nothing in this
Section 10 affects Borvower's obligation to pay interest at the rate pro vided in the Note.

Mortgage Tnsurance reimbutses Lender (or any entity that purchases the Note) for cettain losses it
wiay incur if Borrower does not repay the Lean as agreed. Borrower iv pot o party to the Mortgage
[nsurance.

Mortgage insurers evaluate their tetal risk on all such insurance in force flomaivie to tme, and may
enter into agreements with other parties that share or modify their nisk, or reduce lasies. These agreements
are on lerms and canditions that are satisfactary to the mortgage insurer and the other narty (or parties) to
these agreements. These agreements may require the mortgage insurer to make payrmens vating Ay sowrce
of funds that the movtgage insurer may have available (which may inciude funds ohafnedarai Mortgage
[nsirance premiums).

As 4 result of these agreements, Lender, any purchaser of the Note, auather insurer, any-refacurer,
any other entity, or any affiliate of any of the foregoing, may receive (divectly or indirectly} amovnis that
derive from (or might be chavacterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchauge for shaving or modifyiug the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the Insurer's risk in exchange for a share of the
premiums paid (o the insurer, tie armngement is often termred "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such zgreements will net increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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{(by Any such agreements will not affect the rights Borrower bas - it any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to vequest aud obtain cancellation of the
Mortgage Insurance, fo have the Mortgage Insurauce terminated automaticatly, and/or to receive a
vefund of any Mortgage [nsurance premiunts that were unearned at the time of such cancellation or
terminatiot,

11. Assignment of Miscellaneous Pracceds; Forfeiture. Al Miscellaneous Proceeds are herehy
assigned to and shafl be paid ¢ Leuder.

If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or vepair of
the Property, if the restoration or repuir is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold sach Miscellaneous Proceeds
watil L<ader has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompdy. Lender may pay for the
repairs and Jestoration in z single dishursement or in a sedes of progress pavmeats as the work is
completed, Uziess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneons Proezads, Lender shall not be required to pay Borrower any interest or earmings on such
Miscellaneous Proceede If the vestoration or repair is not economically feasible or Lender's security would
he lessened, the Miscelbanzous Proceeds shall be applied to the swns secured by dhis Security Insounent,
whether or not thert due, with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall he
applied in the order provided fau in Section 2,

In the event of a ttal trdng, destruetion, or loss in value of the Property, the Miseellaneous
Proceeds shall be applied to the sums.secured by this Security Instrutient, whether or not then due, with
the excess, if any, paid o Borrower

Tn the event of a partial taking, Jestiction, or loss in value of the Property in which the fair market
value of the Property immediately betor: e partial taking, destruction, or toss in value is equal fo or
greater than the amount of the sums secured Ly this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless borower and Lender otherwise agree in writing, the sums
secured by (his Secwrity Instrument shall be reauced hy the amount of the Miscellancous Proceeds
wmultiplied by the following fraction: (a) the totul_amount of the sums secured ivrvediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
inumediately before the partial taking, destruction, or loss (nvalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, ov loss invalse of the Property in which the Fair market
value of the Property immediately before the partial taldug, destruction, or less in valie is less than the
amount of the sums secured immediately before the partial taking. destruction, or loss in value. unless
Borrower and Lender otherwise agree in writing, the Miscellancous Fenceds shall be applied fo the surs
secured by this Security Instrument whether or not the sums are then Jue.

If the Property is abandoned by Borrewer, or if, after notice W Lender to Bomower that the
Opposing Party (as defined in the next sentence) offers to make an awarlioserde a claim for damages,
Borrower fails to respond te Lender within 30 days after the date the notice 15 _wee, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of e Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pany’ means the third party
that owes Borower Miscellaneous Proceeds or the party against whom Botrower has « right of action in
vegard to Miscellancous Proceeds.

Borrewer shall be in default if any action or proceeding, whether civil or criminal, is bogra diat, in
Lender's judgroent, could result in forfeiture of the Property or other material impairment /o L ender's
futerest in the Property or rights under this Security Instrument. Borvower can cure such a defuzltand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the acdon or praceeding to be
disrissed with a ruling that, in Lender's judgment. precludes forfeiture of the Property or other material
impairment of Lender's interest lu the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atevibutable to the impairment of Lender's interest in the Property
are hereby assigned and shafl be paid to Lender.

ARl Miscellaneous Proceeds that are not applied €o vestoration or repair of the Property shall be
applied in the order provided for in Section 2.

i2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the suns secured by this Security Insaument geanted by Lender
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to Borrower ar any Successor in Interest of Borrower shall not operate to release the Hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
my Successor in Interest of Borrower or (o refuse to extend tme for paymeut or otherwise modify
amortization of the surs secured by this Security Tostrument by reason of any demand made by the original
Botrower or any Successors in Interest of Borrower, Any forhearance by Lender in exercising any right or
remedy including, without limitation, Lendet's acceptance of payments from third persens, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall nat be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Berrowet covenants
and agrees that Borrower's cbligations and liability shall be joint and several. However, any Borrower who
co-signs fis Security Instrument but does not execute the Note {a "co-signer'): (a) is co-signing this
Securit” s rument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of thiz Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Tustrmment; nd) (c) agrees that Lender and any other Borrower can agree te extend, modify, forhear or
make any accormadations with regard to the terms of this Security Instrument or the Note without the
co-signer's consoig

Subject to the provisions of Section 18, any Successor in Interest of Borrower whe asswmes
Borrower's obligatious rincer this Security Instratnent in writing, and is approved by Lender, shall obtain
all of Borrower's rights 7~ benefits under this Security fnstruneut. Borvower shall not be released from
Borrower's obligations and lizinlity under diis Security [nstument unless Lender agrees to such release in
writing. The covenants and agreoments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors-and assigns of Lender.

14. Loan Charges. Leuder may charge Borrower fees for services performed in connection wits
Borrawer's default, for the purpose of protecting Lender's intevest in the Property and rights under tiis
Security Tustument, including, but not hrated 4, attomeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of eapross authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proiibitien on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securicy Tnstrument or by Applicable Law,

1f the Loan is subject to 2 law which sets maxtnuza loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to e’ eullected in connection with the Loan exceed the
permitted limits, thea: (2) any such toan charge shall beredaced by the amoumt necessary fo reduce the
charge to the permitted limit; and (b) apy sums already collect<d “eom Borrower which exceeded permitted
limits will be refunded to Borrswer. Lender may choose to (ga'e this refund by reducing the principal
owed under the Note or hy making 2 direct payment o Beivower. If a refund reduces principal, the
veduction will be feated as a partial prepayment without any pr:pay.ient charge (whethier ov not a
prepayment charge is provided for under the Note). Borrower's acceparce of any such refund made by
direct payment to Borrower will constitute & waiver of any right of action Berrewer might have arising out
of such overcharge,

15, Notices. All notices given by Borrower or Lender in connecton wilr tis Security nsorument
st be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Bortowet's
notice address if sent by other meaus. Notice to any one Borrower shall cousticute nofice tr 9" Borrowers
unliess Applicable Law expressly requires otherwise. The notice address shall be the Prrpeicy. Address
unless Borvower has designated a substitute notice address by notice to Lender. Bortewer snzie promptly
notify Lendee of Barrower's change of address. If Lender specifies a procedure for reporting Jorrower's
change of address, then Borrower shall only report a change of address through that specified pracodure,
There may be only oue designated notice address under this Security Instrument at any one time. Auy
natice (o Lender shall be given by delivering it or by mailing it by first class mail o Lender's address
stated herein unless Lender has designated another address by nofice te Borrower. Auny notice in
cannection with this Security Instrunent shall not be deemed to have been given to Lender untl actually
received by Lender. If any notice required by this Security Tustrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the coresponding requirement uuder this Security
Instrument.
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16, Governing Law; Severability; Rules of Construction. This Security Insoument shall be
govemed by federal law and the law of the jurisdiction in which the Propenty is located. All vights and
obligadons cenived in this Security Ins@ument are subject o any requiremenis and limitations of
Applicable Law. Applicable Law might explicidy or implicidy altow the parties (0 agree by contract or it
might be silent, but such silence shall nat he construed as a prohibitien against agveement by contract. In
the event that any provision or clause of ¢this Security Instrument or the Neote conflicts with Applicable
Law, such conflict shall not affect other provisions of this Secwrity Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instruiment: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (B) words in the singular shall mean and
include the plurat and vice versa; and {c) the word "may"™ gives sole discretion without any obligation to
take anv acdon,

17, Borrower's Copy. Borrower shall be given one vopy of the Note and of this Security Instrament,

8. Trrisfer of the Property or a Beneficial Interest in Borrower. As used in this Section {8,
"Tuterest in G Ploverty” weans any legal or beneficial interest in the Property, including, but not limited
to, thase benelici=l interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower ar 2 futwre date to a purchaser.

If all or any parc of ‘are Property or any Interest in the Propenty is sold or ransferved (or if Borrower
is not a natural person an.f.a bheneficial interest in Borrower is sold or oansferred) withowt Lender's prior
written cousent, Lender may cequire ivumediate payment in full of all sums secured by this Security
Insrument. However, this opfor shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leuader shall give Borrower notice of acceleration. The notice shall
provide 2 peried of not less than 30 aar's from the date the notice is given in accordance with Section 15
within which Borrower must pay all suwes secured by this Security Instrument. If Beovrower fails to pay
these sums prior to the expiration of this-witad, Lender may invoke any vemedies permitted by this
Security Instrizment without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After| Acceleration. I Borrower mieets certain conditions,
Romower shall bave the vight to have enforcememt v/ aiis Security Instruruent discontinoed a( any Gme
priar o the emrdiest of: (1) five days before sale of e’ Pcoperty pursuant to Section 22 of this Securiiy
Insawment; (b) such other period as Applicable Law migutspicify for the wrminaton of Bervower's right
to reiustate; or (¢} enry of 2 judgment enforcing this Secvirty Instrument. Those conditions are that
Borrower: (a) pays Lender afl sums which then would be due vader this Security Tnstrument and the Neote
as if no acceleration had eccurred; (b) cures any default of avy winer covenanis or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, bul net limited to, reasonabie attorneys’
fees, property inspection and valurtion fees, and other fees incwred for e nwpose of protecting Lender's
interest in the Property and rghts under diis Security Instrument; and () <akos such action as Lender may
reasonably require to assure thar Lender's interest im the Property and iints wnder this Security
tastrument, and Borrowes's obligation o pay the sums secured by this Security [pstmment, shall continue
unchanged widess as otherwise provided under Applicable Law. Lender may requie that Borrower pay
such reinstatement sums and expenses in one or wmore of the following forms, as selecta by Lender: (a)
cash; (b) meoney order; (c) certified check, bank check, treasurer’s check o1 cashier's chack/ provided any
such clieck is drawn upon an institudon whose deposits are insured by a federal agency, inswrectality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bonower, this Secwity Inspement and
obligations secured hereby shall remain fully effective as if no acceleration had accurved. However, this
right o reinstate shall no¢ apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interesc in
the Note (together with this Security Tnstrument) can be seld one or mere times without prior notice to
Borrower, A sale might result in a change in the eutity (kmown as the "Loan Servicer') that collects
Periodic Payments due¢ under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sate of the Note. If there is a change of the Loan
Servicer, Borvower will be given written notice of the change which will state the nmme and address of the
new Loan Servicer, the address o which payments should be made and any other information RESPA
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requires in comnection with a notice of eransfer of servicing. If the Nofe is sold and thereafter the Loan is
serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing ohligations
to Borrower will remain with the Loan Servicer or be transferred to & successor Loan Servicer and are not
assumed by the Note purchaser unltess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ok be joined to any judicial action (as either an
individual litigant or the mewber of a class) that arises from the otlier party's actions pursiant to this
Secarity Insorument or that alteges that the ather party has breached any provision of, or any duty awed hy
reason of. this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party bereto a reasonable period after the giving of such notice to take corrective action. [f
Applicable % _provides a time period which must elxpse before certain action can be taken, that dme
period will be esmied to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity t¢” crie-given to Borrower pursuant to Section 22 and the notice of accelerntion given to
Borrower pursuant ‘o Section 18 shall be deemed to satisfy the notice and opportunity to fake corrective
action provisions of this ection 20,

31. Hazardous Suostauces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic oo bazzadous substances, pollutants, or wastes by Environmental Law aud the
following substances: gasolive, ‘keroscne, other flamunable ov toxic petroleum products, toxic pesticides
and hetbicides, volatile sofvents, materials containing ashestos or formaldehyde, and radioactive materials:
{b} "Environmental Law" means federal lavss and laws of the jurisdiction where the Property is located that
relate to liealdh, safety or environmental proferaon; (¢) “Envireamental Cleanup" includes any response
action, remedial action, or removal action, as fefined in Environmental Law: and (d} an "Environmental
Condition” means a condition that can cause, ontibute to, ov otherwise trigger an Environmental
Cleanup.

Bormower shall not cause or permit the presence, use, Aisposal, storage, or release of any Hazardous
Substances, or (hreaten to release any Hazardous Substances; or ar in the Property. Borower shall not do,
nor allow anyone else to do, anything affecting the Property (1) faat is in violation of any Environmental
Law, (h) which creates an Environmental Condition, or (¢) wlivi, duee the presence, use, o release of 2
Earardous Substance, creates a condition that adversely affects the value of die Property. The preceding
twa sentences shall not apply to the presence, use, or storage on the Teaperty of small quanddes of
Hazardous Substances that are generally recognized to be appropriate to nrimes residential uses and to
raiatenzanee of the Property (including, but not limited to, hazardous substances ‘n conswmer products).

Borrower shall premptly give Lender written notice of (2} any investigation, \cuam, demand, lawsnit
or othier action by any governmental or regulatory agency ov private party involving the Prupetty and any
HMazardous Substauce or Environmental Law of which Borrower has actual Imewierge. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relezse i threat of
velease of auy Hazardous Substance, and (c) auy condition caused by the presence, use or rlease of 4
Hazardous Substance which adversely affects tie value of the Property. If Borrower learus, or is nodfied
by any governmental or reguiatory authovity, or any private party, that any removsk or other vetediation
of any Hazardous Substance affecting tie Propeity is necessary, Borvower shall prompily take all necessary
remedial acions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borvower and Lender further covenant and agree as follows:

12, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follewing
Borrower's hreach of any covemant or agreement in this Security Instrument (but not prior fo
acceleration under Section I8 unless Applicable Law provides etherwise). The rotice shall specify: (a)
the defaulc; (b) the action vequired to cure the defaslt: (c) a date, not fess than 30 days from the date
the uetice is given to Borrower, by which the default must be cured: and {(d) that failure te cure the
defanlt on or before the date specified in the votice way result in acecleration of the suins secured by
this Security Instrument, foreclosure by judicial proceeding and safe of the Property. The notice shall
further fiSorm Borrower of the right to reinstate afrer acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower te acceleration
and farecioszae. I the default is not cured on or before the date specified in the notice, Lender at its
option may venaive immediate payment in full of all sums secured hy this Security Instrument
without further-araand and may foreclose this Securicy Instrument by judicial proceeding, Lender
shall be entitled to-cotioct all expenses incurred in pursuing the remedies provided in this Section 22,
inctuding, but nat limiled to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon paynert.ef all sums secured by this Security Instrument, Lender shall release this
Secwity Instrument. Borrower stall_nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Insorument, [ut oy if the fee is paid to a third party for services vendered and the
charging of the fee is permitted under A aicable Law.

14. Waiver of Hontestead. In accordags> with Dlinois law, the Borrower hereby releases aud waives
all rights under and by virtue of the Dlinois hotaestend exempton laws,

25, Placement of Collateral Protection Insuraice Unless Bovrower nrovides Lender with evidence
of the insurance coverage tequired by Borrower's agreensen® with Lender, Lender may purchase insurance
at Borvower's expense to protect Lender's interests in Banvwe 15 collateral, This insurance way, but need
not, protect Borrower's interests. The coverage that Lenie! varchases way wot pay any claim dhat
Borrower wakes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender. but only after providing Lender with evidence that
Borrower has ebtained insurance as required by Borrower's and Lenoce's soreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of igsurance, including interest
and any other charges Lender may impese in connection with the placement «f the insurance, until the
effective date of ¢the cancellation or expiration of the insurance. The costs of the insviance may he added to
Borvower's total outstanding balance or obligation. The costs of the insurance may % nwre than the cost of
insurance Borrower may be able to abtain on its ewn.
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BY SIGNING BELOW, Borrower accepls and agrees o the terms and covenants contained in this
Security Instriument and in any Rider executed by Borrower and recorded with it,

Witnesses:
Sii g e M ) b
;/)W/ f‘)f Wik s
) - ’ Ratrawer
Michael E.. McNamara
LZ,’&/&/&Q (e . %¢M{"Z%ﬁezﬂ)
{ v 4 v -Barrower
asephine A, McNamara
(Sigr Original Only}
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STATE QE ILLINOIS, Codl  Countyss:
I, { 2. élu)&jﬁ‘ / , # Notary Public in and for said county and

state do hereby certify that

A _ ; ;.g . o F ,. N .

Michae | ¢ Leiamard

\ )(:fmpm ne AL flieiamata
personally known to me to he the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared S2fore me this day in person, and acknowledged that he/she/they signed and delivered the sald
instrutiens =s his/her/their free and voluntary act, for the uses and purposes therein set forth,

Giver/ urder my hand and official seal, this \ S_‘. day of 3& 3 1\7 ’ 2 (o] , -

e

My Corumnission E.:pm_s'/? A3

" e ,
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this First day of
July, 2044 , and is incorporated into and shall be
deemed 4~ amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date, given by the undersigned (the "Borrower”} to
seciire Borrowe's Note to Citibank, N.A.

{the “Lender") of the same date and covering the Property described in the Security
Instrument and located sii 108 FAIRWAY DR, LA GRANGE, IL. 60525-5286

[Property Address]
The Property includes, but is nct imited to, a parcel of land improved with a dwelling,
together with other such parcels and-certain common areas and facllities, as described in
Codes, Covenants and Restrictions

{the "Declaration”). The Property is a pari or) a planned unit development known as
Fairway Club

[Name of Planned Unit Devel wanent]
{the "PUD"}. The Property also includes Borrower' s interest ir’ thy homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Boraver's interest.

PUD COVENANTS. In addition to the covenants and agreemecnts made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Botrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents™ are the (i) Declaraticy; {ii) articles of
incorporation, trust instrument or any equivalent document which creaias te Owners
Association: and (iii) any by-laws or other rules or regulations of the Owners £geociation,
Borrower shall promptly pay, when due, all dues and assessments imposed pursucat to the
Constituent Documents.

001122593663 Citibank 3.2.47.14 V2
MULTISTATE PUD RIDER - Single Famify - Fannie Mae/Freddie Mac UNIFQRM INSTRUMENT

L

VMPE-TR (0811)



1120257113 Page: 18 of 20

UNOFFICIAL COPY

B. Property Insurance. So long as the Qwners Association maintains, with a generally
accepted insurance carrier, a “master” or "hlanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductibie levels), for the periods, and against foss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for'which Lender requires insurance, then: (i} Lender waives the provision in Section 3
for the Periadic Payment to Lender of the yeady premium instaliments for property insurance
on the Prope:cy:end (if) Borrower's obligation under Section 5 to maintain property Insurance
coverage on the P.operty is deemed satisfied to the extent that the required coverage is
provided by the Owneis Association policy.

What Lender renu'ves as a condition of this waiver can change during the term of the
loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the maste’ or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration of
repair following a loss to the Propeny; or to common areas and facilities of the PUB, any
proceeds payable to Borrower are hevelv assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security nstrument, whether or not then due,
with the excess, if any, paid to Borrower.

¢. Public Liability Insurance. Borrower sna'iuike such actions as may be reasonabie to
insure that the Owners Association maintains a puolic Hability insurance policy acceptabie in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any-condemnation or other taking of all
of any part of the Property or the common areas and fecilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and-shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by (th: Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notize to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or tenmination of the PUD, except for abandonment or terminzdon required by
law in the case of substantial destruction by fire or other casualty or in the c2zeof a taking
by condemnation or eminent domain; (if} any amendment to any provision of the "Lonstituent
Documents™ if the provision is for the express benefit of Lender; (i} temiiiation of
professional management and assumption of self-management of the Owners AsSsSOCIalIor; oF
(iv) any action which weuld have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borvower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall hecome
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

' e Wdtiars e

~-Bo
Michael E. Mcl&amara rrower

(/)«mw (- %ﬁ/é&o@% Al

d ~Bemower
Jﬂscphm A, McNamara
£{Sign Original Only)
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Carrington Title Partners, LLC
1919 S. Highland Ave., Building B, Suite 315
Lombard, IL 60148
A Policy Issuing Agent for
Fidelity National Title Insurance Company

EXHIBIT A

THE NORTH 28.45 OF THE SOUTH 62.37 FEET OF LOT 13 IN FAIRWAY CLUB, BEING A PART OF THE
SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED APRIL 23, 1998 AS DOCUMENT 98328568,
IN COOK COUNTY, ILLINOIS

Commoanly known.as: 108 Fairway Drive; La Grange, IL 60525
PIN Number: 15.2¢-300-102

ALTA LoanPolicy
Schadule A (6/17/06) {2011-01035WM.PFD/201 1-01035WM/13)



