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Words used In muftiple sections of this document are defined below and other werds are define< i Gestions 3, 1 1,18,
18, 20 and 21, Certain rules regarding the usage of worls used in this document are also provided ' Section 16.

(A) “Securlty Instrument” means this document, which
Riders to this document.

is dated JUNE 30, 2011, togyethar with al

(B) “Borrower” is JAMES R BAUR AND POLLY C BAUR, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrume
(C) "MERS" is Mortgage Electronic Registration System

i
, Inc. MERS is a separate corporation that is acting solely as

a nomineefor Lender and Lender's successors and assighs. MERS | the mortgages under this Security Inatrumaent,
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MERS Is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box
2026, Flint, Ml 48501-2026, tel. (888) 6879-MERS,
(D) “Lender” is OSWEGO COMMUNITY BANK.

Lenderis 8 CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 2701 ALGONQUIN ROAD,
ROLLING MEADOWS, IL 60008.

{E} "Note" mears-the promissory note signed by Borrower and dated JUNE 30, z0ll. The Note
states that Borrower Hiwes Lender #***xwx+xx«wwuwx ¥+ THREE HUNDRED FIFTY NINE THOUSAND AND NO/100
WREREAKREARRRRR P LA RRRARRRR N NN RN R R R Rarkfeehsbrrnareriwns Dollars (U8, $359,000.00 )

plus interest. Borrower has sromised to pay this debt in fegular Periodic Payments and to pay the debt in full not later
than AUGUST 1, 2041,
{F) “Property” means the pioperty that is described balow under the heading “Transfer of Rights in the Property.”
{Q) “Loan” means the debt evidenced by the Note, plus {nterest, any prepayment charges and late charges due under
the Note, and all sums due under \hi- Sacurity Instrument, plus interest.

(H) “Riders” means all Riders to this Secur’y Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as apg licable):

(] Adjustable Rate Rider ("] Corido minium Rider (__JSecond Home Rider

(] Batioon Rider (__JPlanned Uni Development Rider (X JOther(s) [specify] EXHIBIT A
(11-4 Family Rider (I Biweekly. . xynent Rider

[ IV.A. Rider

(1) “Applicable Law” means all controlling applicable fedare!, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) 1s wsll as all applicable final, non-appealable |udiclal
apinions,
(4) “Community Assoclation Dues, Fees, and Assessments” meais all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium ‘zssocistian, hemeowners assoclation or similar
organization.
(K) “Elactronic Funds Transfer” means any transfer ofifunds, other than a r=iisaction originated by check, draft, or
similar paperinstrument, which is initiated through an ele¢tronic terminal, telephonic imatrament, computer, ormagnetic
tape so as to order, instruct, or authorize a financlal instifution to debit or credit an acz=unt. Such term Includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfurs ’iitiated by telephone, wire
transfers, and automated clearinghouse transfers.
(L) “Escrow ltems” means those items that are described in Section 3,

(M) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or procreds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5} foi: /) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iil} conversnce In fleu
of condemnation; or (v) misrepresentations of, or omisgions as to, the value andjor condition of the Prooerty,

(N) "Mortgage Insurance” means insurance protecting Lender ageinst the nonpayment of, or default on, the Loan.
(O) “Pertodlc Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(i) any amounts undser Section 3 of this Security Instrurent,

(P) “RESPA” means the Real Estate Settiement Procedures Act (12 U.8.C. §2601 et seq.) and fts implemanting
regulation, Reguiation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additiona! or
successor legislation or regulation that govems the samgq subject matter. As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposgd in regard to a “federally related morigage foan™ even if the
Loan does not qualify as a “federally related mortgage Iban” under RESPA.

{Q) “Successorin Interest of Borrower” means any pafty that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note angi/or this Security Instrument.
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TRANSFER OF RIGHTS [N THE PROPERTY
This Security Instrument securaes to Lender: (f) the repayment ofthe Loan, and all renewals, extensions and modifications
of the Note; and {ji) the performance of Borrower's coverjants and agreements under this Security instrument and the
Note. For this purpose, Borrower does hereby mortgage, |grant and convey to MERS (solely as nominee for Lencler and
Lendler’s successors and assigns) and tothe successors and assigns of MERS, the following described property located
inthe COUNTY [Type of Retording Jurisdietionj of  Cack

[Name of Recording Jurlsdiction]:

SEE LMGAL DESCRIPTION ATTACHED HERETQ AND
"A" .

APN §:1 04-12-201-006-0000

E A PART HEREOF AS EXHIBIT

which currently has the address of 6§42 D:ndee Road, Glencoe,

(Strest] [Chy)

Wincis 60022
[Zip Coda)

{“Property Aad/es;"):

TOGETHER WITHall the improvements nowor hei eaft«: crected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All rep lacenents and additions shall also be covered by this Security
Instrument. All of the feregoing is referred to In this Security instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Le'.dar's successors and assigns) has the right; to
exarcise any or all of thosa interests, Including, but not limited to, the ri;jh' to foreclose and sell the Property; and to take
any action required of Lender including, but not limited fo, releasing 2:id can~eling this Security (nstrument,

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate heraby conveyed and has the right to
mortgage, grant and convey the Property and that the Prpperty is unencumbered, sxeapt for sncumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claim< and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform ¢ovenants for national use and nonuniftrm covenants with
fimited varlations by jurisdiction to constitute a uniform security instrument covering real propeity

UNIFORM COVENANTS. Borrower and Lender covanant and agree as follows:

1. Paymentof Principael, Interest, Escrow ltems, Rrepayment Charges, and Late Charges. Borrc we shall pay
when due the principal of, and intereston, the debt eviden¢ed by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. turrency. Howaever, if any check or other Instrument received
by Lender as payment under the Note or this Sacurity insfrument is returned to Lender unpaid, Lender may require that
any or ail subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's

check, provided any such check Is drawn upon an i
instrumentality, or entity; or (d) Efectronic Funds Transfg

Paymants are deemed received by Londer when rec
location as may be designated by Lender in accordance v
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payment or partial payment if the payment or partial payments are insufficient tc bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice toits rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplled funds. Uender may hold such unappiied funds untll Borrower makes
payment 1o bring the Loan current. if Borrower does notido so within a reasonable period of time, Lender shall either
apply such funds orraturn them to Borrower. [fnotapplied earller, such funds will be appiied to the outstanding principal
balance under the Note immediately prior to foreclosurej No offset or claim which Borrower might have now or in the
future against Lender shall relleve Borrower from making payments dus under the Note and this Security Instrument
or performing the covenants and agreements secured Ry this Security Instrument,

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied ¥ Linder shall be applied in the following erder of priority: (a) interest due under the Note; (b) principal
due under the Nots; (c) amounts due under Section 3, Such payments shall be appiied to each Periodic Payment in the
order in which it becare due. Any remaining amounts shall be applied first fo late charges, second to any other amounts
due under this Secur’ly Ihstrument, and then to reduce the principal balance of the Note,

It Lender receives a oy ment from Borrower for a definquent Perioctic Payment which Includes a sufficient amount
to pay any late charge due.ine oayment may be applied to the delinquent payment and the late charge. It more than
one Periodic Payment is outsarding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to tiie extent that, each payment can be paid in full, To the extent that any excess exists after
the payment is applied to the full puyrierirof one or more Perlodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments snall bz anplied firstito any prepayment charges and then as described In the Note,

Any application of payments, insurance pruceeds, or[Miscellanecus Proceeds to principal due under the Note shall
not extend or postpone the due date, or chatige the ambunt, of the Periodic Payments.

3. Fundsfor Escrow Items. Borrower shal' pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid In full, a sum (the "Funds”) to p:vwdb for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Securly instrument as a lien or encumbrance on the Property; {b)
leasshold payments of ground rents on the Property, if alty; (c) premiums for any and all insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiums| if inv, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance vith-ihe provisions of Section 10, Thess items are called
“Escrow ltems." Atorigination or atany time during the term ofthe Luan, L ander may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, ard ruch dues, fees and assessments shall be an
Escrow Item, Borrower shall promptly furnish to Lender &l notices of ainounte*o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems uniess Lender waives Borrowsr's obligation to pay the Funds for any or
all Escrow Items. Lender may walive Borrower's obligatiori to pay to Lender Funds torany or all Escrow ltems atanytime,
Any suchwaiver may only be in writing. In the event of such waiver, Borrower shall pay r/irertly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lander and, if Lender requires,
shall furnish to Lender receipts evidencing such paymerjt within such time period as Lenc's+ may require. Borrower's
obligation to make such payments and to provide recejpts shall for all purposes be desined ta be a covenant and
agreement contalned in this Security Instrument, as the phrase "covenant and agreement” is used in Section 8. It
Borrower Is obligated to pay Escrow [tems directly, pursidant to a walver, and Borrower fails to pay tie-amount due for
an Escrow Item, Lender may exerclse its rights under Section 8 and pay such amount and Borrowar shall then be
obfligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to anv or all Escrow
ltems at any time by & notice given in accordance with $ection 15 and, upen such revocation, Borrower 8! all pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} notto exceed the maximum amounta lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Iltems or otherwise in accordance with Applicable Law,

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insurad) or in any Faderal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually afna]yzlng the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requi
to pay Borrower any interest or earnings on the Funds. B
shallbe pald on the Funds. Lendar shallgive to Borrower,
by RESPA.

If there is a surplus of Funds held In escrow, as de
excess funds in accordance with RESPA. Ifthereis asho
shall notity Borrowar as required by RESPA, and Borr
shortage in accordance with RESPA, but in no more tha
in escrow, as defined under RESPA, Lender shall notify
Lendet the amount necessary to make up the deficlency
payments.

Upon pav.aent in full of all sums secured by this Secy
Funds held by Lerider.

4, Charges; le1s. Borrower shall pay all taxes, as
Property which can a*.ah priority aver this Security Instn

IAL-COPY
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Interestio be paid on the Funds, Lender shallnot be required
rrower and Lander can agree in writing, however, thatinterest
ithoutcharge, an annual accounting of the Funds as requirad

ed under RESPA, Lender shall account to Borrower for the
ge of Funds held in escrow, as defined under RESPA, Lender
r shall pay to Lender the amount necessary to make up the
12 monthly payments. If there is a deficiency of Funds held
Borrower as required by RESPA, and Borrower shall pay to
in accordance with RESPA, but in no mora than 12 monthly

rity Instrument, Lender shall promptly refund to Borrower any

sessmants, charges, fines, and impositions atiributable to the
iment, leasehold payments or ground rents on the Property,

itany, and Community Assaciation Dues, Fees, and Assessments, ifany. Tothe extentthat these items aria Escrow ltems,

Borrower shall pay them in %he nanner provided in Sectj
Borrower shall promptly (ischarge any llan which h
agrees inwriting to the paymeiic of the chligation secured
as Borrower is performing such agroeres; {b) contests t
lien in, legal proceedings which in Lendes:'z opinion ¢
proceedings are pending, but onty until siich proceadin
agreement satisfactory to Lender subordinatirig the lien

jon 3.

ps priority over this Security Instrument unless Borrower: (a)

by the lien in a manner acceptable to Lender, but only so long

he llen in good faith by, or defends against enforcement ofthe

perate to prevent the enforcemant of the lien while those

s are concludad; or (c) secures from the holder of the lign an
this Security Instrument. If Lender determines that any part

of the Property is subject to & lian which can anzin nrinrity over this Security Instrument, Lender may give Borrower a

notice ldentifying the lien, Within 10 days of the date i

ich that notice Is given, Borrower shall satisty tha lien or take

one or more of the actions set forth above in this Sectior <.

Lender may require Borrower to pay a one-time char
by Lender in connection with this Loan.
§. Property Insurance. Borrower shall keep the im

‘2 for a real estate tax verification and/or reporting service used

roverier. now existing or hereafter erected on the Property

insured against loss by fire, hazards included within the Jerm "extan’a+ coverage,” and any other hazards including,
but not limlited to, earthquakes and floods, for which Lentier requiresinsurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the petiods that Leiwcer requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insuancu ~arrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower’s cneicz, which right shall not ba exercised
unreasonably. Lender may require Borrower to pay, In connection with this Loan, sinz: (a) a one-time charge for flood
zone determination, certification and tracking services;|or (b) a one-time charge fe: *acd zone determination and
certification services and subsequent charges each time femappings or similar changes ocsvr which reasonably might
affect such determination or certification. Borrower shalljalso be responsible for the paynsunt of any fees Imposed by
the Fedaral Emergency Management Agency in connaction with the review of any flood zone detr rmination resuiting
from an objection by Borrower, '

It Borrower fails to maintain any of the coverages described above, Lender may obtain insuiar<e.coverage, at
Lender's option and Borrowar's expense. Lender is under no obligation to purchase any particular type examount of
coverage. Therefore, such coverage shall cover Lender, but might or might net protect Borrowar, Borrowsr's oquity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cast of the Insurance coverage so cbtained
might significantly exceed the cost of insurance that Borrgwer could have obtained, Any amounts disbursed by Lender
underthis Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rendwals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortdage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certficates. If Lender requires,
Borrowaer shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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ofinsurance coverage, nototherwise required by Lendar, for damage to, or destruction of, the Property, such pelicy shall

include a standard mortgage clause and shall name Le
In the event of loss, Borrower shall give prompt noti

der as mortgagee and/or as an additional loss payes,
1o the insurance carrier and Lender. Lender may make proof

of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is notlessened, During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been corppleted to Lender's satisfaction, provided that such inspection

shall be undertaken promptly. Lender may disburse pro
a sertes of progress payments as the work is completed
requires interest to be paid on such Insurance proceeds
earnings on #uch proceeds. Fees for public adjusters, or.
of the insurance rioceeds and shall be the sole obligatiq

eds for the repairs and restoration in a single payment or in
. Unless an agreement Is mada in writing or Applicable Law
Lender shall not be required to pay Borrowaer any Interest or
other third parties, retained by Borrower shall not be paid out
n of Borrower, If the restoration or repair is not economically

feasible or Lender's sacurity would be lessened, the Insurance proceeds shall be applied to the sums securad by this

Security Instrument, vnether or not then due, with the ex
be applied in the order provided for in Section 2,

coss, if any, paid to Borrower, Such insurance proceeds shall

if Borrower abandons the Fioperty, Lender may fils,

egotiate and settle any available insurance claim and related

matters, If Borrower does not respond within 30 days to & notice from Lender that the Insurance carrier has offered to
settle a claim, then Lendar may neg=tiate and settle the claim. The 30-day period will begin when the notice is given.
In sither event, or if Lender acquires *!ie ~roperty under Section 22 or otherwise, Borrowar hereby assigns to Lender
(a) Borrower's rights to any insurance procze<'s in an ambunt not to exceed the amounts unpaid under the Nota or this
Security Instrument, and (b) any other ot 3orrower’s rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance polic'es ‘covaring the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the iisurence procesds either to repair or restora the Property or to pay
amotnts unpaid under the Note or this Security Inzuumpnt, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, 2/ia «'se the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument an | shall continue to occupy the Property as Borrower's principal
residence for at least ong year after the date of occupangy, in'ess Lender otharwise agrees in wiiting, which consent
shall not be unreasonably withheld, or unless extenuatirlg circimstances exist which are beyond Borrower's control,

7. Prassrvation, Maintenance and Protection of the Property; I"is;«ections. Borower shall not destroy, damageor
impalr the Property, allow the Property ta deteriorate or commit waste 0/1 the Property. Whether or not Borrower Is residing
inthe Property, Borrower shall maintain the Propertyin orden to prevent the Proper; from deteriorating or decreasing in vaiue
due to fts condition. Unless it is determined pursuant to Section 5 that repaii or res‘oration is not sconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further detercration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the *-orétv, Borrower shallbe responsible
forrepairing or restoring the Property only i Lender has released proceeds for suchpurposs:. weider maydisburse proceeds
for the repairs and restoration in & single payment or in &|serles of progress payments as te work is completed. i the
insurance or condemnation proceeds are notsufficienttorepair or restorethe Property, Borrowsr Is n23 refieved of Borrower's
obligation for the completion of such repair of restoration.

Lender or its agent may make reasonabie entries upgn and inspections of the Property. If it has reasanable cause,
Lender may inspect the interlor of the improvements on tha Property. Lender shall glve Borrower noticz-st the time of
or prior to such an interlor inspection specifying such reksonable cause.

8. Borrower's Loan Application. Borrower shall bl in default if, during the Loan application procezs, Borrowsr
or any persons or entities acting at the direction of Borroyer or with Borrower’s knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lendier with materlal Information)
in connection with the Loan, Material representations [nclude, but are not fimited to, representations conceming
Borrower's occupancy of the Property as Borrower's pripcipal residence,

9. Profection of Lender’s Interest In the Property| and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation of farfeiturs, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulatidns), or (c) Borrower has abandoned the Property, then Lender
may do end pay for whataver is reasonable or appropriatp to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assgssing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, butare not imited to: () paying any sums securad by alien which has priority
over this Security Instrument; (b) appearing in court; and| (c) paying reasonable attorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entpring the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utifities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and ts not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shali become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest pt the Note rate from the date of disbursement and shall be
payable, with-cuch interest, upon netice from Lender to Borrower requesting payment. ‘

Ifthis Securitinstrumentis on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the lcasihold estate and interests herein cohveyed or terminate or cancel the ground lease. Borrower shall
not, without the expre4s yrritten consent of Lender, alter dr amend the ground lease. If Borrower acquires fee fitie to the
Property, the leasehola uno the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insuranr.¢. " Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to riaintain the Mortgage InBurance in effect. If, for any reason, the Mertgage Insurance
coverage required by Lender ceases ta be avallable from the mortgage insurer that previously provided such insurance
and Borrower was required to maka cenarately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reyuire~:-tn obtain coverage substantlally equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altemate mortgage insurer sele cted by Lender. if substantially equivatent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lanc'er the amount of the separately designated payments that were due
when the insurance coverage ceased to be In effect. Lurdarwilf accept, use and retain these payments as a non-efundable
loss reserve in lieu of Mortgage Insurance. Such loss rese.ve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be rehuired to pay Borrower any Interest or eamings on such loss
reserve. Lender can no longaer require loss reserve paymens i Mortgage nsurance coverage (in the amount and for
the period that Lender requires) provided by an insurer splecta by |.ender again becomes available, is obtained, and
Lender requires separately designated payments toward the prcmivms for Mortgage Insurance, If Lender required
Mortgage Insurance as a condition of making the Loan|and Borrowar was required to make separately designated
payments toward the premiums for Mortgage insurance, Borrower snall ray the premiums required to maintain
Mortgage Insurance In effect, or to provide a non-refunfiable loss reservé. untl Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower anzi |.ander providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 afiecia Bo:rower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for castain losses It may incur if
Borrower does not repay the Loan as agreed. Borrower js not a party to the Mortgage Inzuransa.

Mortgage insurers evaluate their total risk on ell suzh Insurance in force from time to ti ne, ind may entar into |

agreements wlth other parties that share or modify their|risk, or reduce losses. These agreements a7z on terms and
conditions that are satisfactory 1o the mortgage insurer and the other party (or parties) to these cgraements. These
agreements may require the morigage insurer to make payments using any source of funds that the ' crteage insurer
may have available (which may include funds obtained fom Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiiate of any of the foregoing, may receive (directly orlindirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurante, In exchange for sharing or modiying the mortgage insurer's
Tisk, or reducing losses. If such agreement provides that an|affiliate of Lander takes a share of the Insurer's risk in exchange
for a share of the premiums paid to the insurer, the amangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agregments will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrowsr to any refund.

(b) Any such agreements will not atfect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may Include the right to

€ 1999-2008 Online Documents, Inc. Page 7 of 12
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated aulomatically, and/or to recelv a refund of any Morigage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfqlture. All Miscellaneous Procesds are hereby assigned to and
shall be pald to Lender.

If the Property Is damaged, such Miscellaneous Proceeds shall be applied to restoration or repalr of the Property, if the
restoration orrepair is economically feasible and Lander's security is not lessened. During such repair and restoration period,
Lender shall heve therightto hold such Miscellaneous Procgeds untif Lenderhas had an opportunity to Inspectsuch Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompty.
Lender may pay for the repairs and restoration in a sihgle disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Ler.der shall not be required to pay Borrower ahy Interest or eamings on such Miscellaneous Proceeds. i the
restoration or repeiiis not economically feasible or Lender's security woukd be lessened, the Miscellansous Proceeds shall
be applied to the suins secured by this Security Instrument, Whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Piocheds shall be applied in the orddr provided for in Section 2.

Inthe event of a totai *aking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shallbe applied
to the sums secured by tnis Sézurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe avent of a partialtaking, dastruction, orloss in vglue ofthe Property in which thefair market value ofthe Property
immediately before the partiai iaking..destruction, or losk in valus is equal to or greater than the amount of the sums
secured by this Security Instrumentim:n:<iately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree In writing; the cums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied Ly the following fraction: (a} the total amount of the sums secured immediately
before the partial taking, destruction, or loss 'n value divided by (b) the fair markst value of the Property immediately
before the partial taking, destruction, or loss in valua, Any balance shall be paid to Borrower,

Inthe eventofa partial taking, destruction, orlos = value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or I*ss in value is less than the amount of the sums secured
Immediately before the partial taking, destruction, or loxs in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the'suras secured by this Security Instrument whether or not
the sums are then due,

[fthe Propertyis abandoned by Borrower, or ff, after ndtice by Leidwrto Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a Ilaim for darag es, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is auth¢rized to collcci and 2nply the Miscellaneous Procesds sither
to restoration or repair of the Property or to the sums secured by this Sec irity .nstrument, whether or not then due.
“Opposing Party” means the third party that owes Bofrower Miscellansous "r=ceeds or the party against whom
Borrower has & right of action in regard to Miscellanaous Proceeds.

Borrower shallbe in defaultif any action or proceading, whether civllor criminal, is b<aun that, in Lender's judgment,
couid resultin forfeiture of the Property or other material impairment of Lender's interest in *ha Property or rights under
this Security Instrument. Borrower can cure such a defalilt and, if acceleration has occuir<d, rainstate as provided in
Sectlon 18, by causing the action or proceeding to be dismissed with a ruling that, in Lende ‘s judgment, precludes
forfetture of the Property or other material impairment of Lender's interest in the Property ot rigiiis unzar this Security
Instrument. The proceeds of any award or claim for damapes that are attributable to the impairment of Lander's interest
In the Property are hereby assigned and shall be paid tq Lender,

All Misceilaneous Proceeds that are not applied to regtoration or repair of the Property shall be applied i the order
provided for in Section 2,

12, Borrower Not Released; Forbearance By Lander Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrawer or any

Successor in Interest of Borrower shall not operate to re
Borrower. Lender shall not be required to commance pra
refusa to extend time for payment or otherwise modify am
reason of any demand made by the original Borrower or]

ase the llability of Borrower or any Successors in Interest of
ceedings against any Successor in Interest of Borrower or to
ortization of the sums secured by this Securlty Instrument by
any Successors in Interest of Borrowar. Any forbearance by

Lender in exercising any right or remedy including, without limitation, Lender's acceplance of payments from third
persons, entities or Successors in Interest of Borrower or ik amounts less than the amountthen due, shallnotbe a walver

of or precluda the exercise of any right or remedy.
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13, Joint and Several Liabllity; Co-signers; Succ rs and Asslgna Bound. Borrower covenants and agrees
that Borrower's obligations and liabillty shail be joint ang several. Howsever, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’}: (a) Is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms ofthis Security Instrument; (b) is not personally
obligated to pay the sums securad by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agrea to extend, modify, forbear or make any accommotlations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent,
Subject to the provisions of Section 18, any Successgrin Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and henafits
under this Security Instrument. Borrower shall not be neleased from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Sacurity
instrument skl bind {except as provided in Section 20)| dnd benefit the successors and assigns of Lender.

14. Loan Chr.iges. Lender may charge Barrower feed for services performed in connection with Borrower's default,
for the purpose of Jro.ecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorne) s’ tres, property inspection and valyation fees. In regard to any otherfees, the absence of express
authority in this Security iris'rument to charge a specific foe to Borrower shall not be construed as a prohibition on the
charging of such fee. Lenrler iay not charge fees tha are expressly prohiblted by this Security Instrument or by
Applicable Law,

[fthe Loan is subject to a law whirh sets maximum loah charges, and thatlawis finally interpreted so thatthe interest
or cther loan charges collected or 'o.¢ collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by.liia amount necessary to reduce the charge to the permitted mit; and (b)
any sums already collected from Borrowe which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the pineipal owed under the Note or by making a direct payment to Borrower,
It a refund reduces principal, the reduction will be ;rvattd as a partial prepayment without any prepayment charge
(whether or nota prepayment charge is provided for uiidér the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrowsar will constitute a walver o
overcharge.

16. Notices. Altnotices given by Borrower or Lenderin con:iection with this Security Instrument must bein writing.
Any notice to Borrower In connection with this Security (nstruiier shall be desmed to have been given to Borrower
when mailed by first class mail or when actually deliveradl to Borrcwe. s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowbrs unless Ajp'icable Law expressly requires otherwise, The
notice address shall be the Property Address unless Bofrower has tissignat=d a substitute notice address by notice
to Lender, Borrower shall promptly notify Lender of Borrowar’s change of a idress. If Lender specifies a procedure for
reperting Borrower's change of address, then Borrowaer|shall only report a cnziino of address through that specified
procedure. There may be only one designated notice dddress under this Security !astrument at any one time, Any
notice to Lender shall be given by dellvering it or by mailing it by first ctass mail to Lendr. s address stated herein unless
Lender has designated another address by notice to Borrower. Arty notice in connection vith this Security Instrument
shall not be desmed to have been given to Lender unt{l actually received by Lender. Ii-uny notice required by this
Security Instrumentis also required under Applicable Law) the Applicable Law requirement will ¢ atist the corresponding
requirement under this Security Instrument,

18, Qovarning Law; Severabllity; Rules of Constrliction. This Security Instrument shall be govarmed by federal
law and the law of the jurisdiction in which the Property is located, All rights and obligations contained! in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly cf im plicitly
allow the parties to agree by contract or it might be silent, hut such silence shail not be construed as a prohibition against
agreement by contract. in the event that any provision or clauss of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisibns of this Security Instrumant or the Note which can bo given
eftect without the conflicting provision,

As used in this Security Instrument: (a) words ofthe mpsculine gender shall mean and include corresponding neuter
words or words of the feminine gender; () words in the singular shall mean and include the piural and vice versa; and
{e) the word “may" gives sole discretion without any obl|gation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transter of the Property or a Beneficial interpst In Borrower, As used in this Section 18, "Interest In the
Property” means any legal or beneficial interest in the Property, including, but not limited 1o, those beneficlal interests

any right of action Borrower might have arising out of such

El
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transfarred in a bond for deed, contract for deed, Instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a pirchaser.

If all or any part of the Property or any Interest in the|Property Is sold or transferred {or If Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment In fuli of all sums secured bly this Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

It Lender exercises this option, Lender shall give Bonlower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Securlty Instrument. {lf Borrower falls to pay these sums prior to the expiration of
this peried, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrzave!'s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have znlorcemaent of this Security Instrument discontinued at any time prior to the earliest of: () five days
before sale of the Frorerty pursuant to Section 22 of this Securlty instrument; (b} such other period as Applicable Law
might specHy for the (ernination of Borrower’s right to [reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those condi’icns are that Borrower: (a) pays|Lender all sums which then would be due under this Security
Instrument and the Note as ¥ ne ucceleration had occurred); (b} cures any detault of any other covenants or agreements;
(c) pays all expensas incurreq in erforcing this Security instrument, including, but not limited to, reasonable attornays'
fees, property inspection and valuatizn fees, and other fges incurred for the purpose of protecting Lender's interest In
the Property and rights under this Securiy Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Propertyaid rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrument, shall continlie unchanged unless as otherwise provided under Applicable
Law. Lender may raquire that Borrower pay such rinstateient sums and expenses In one or more of thefollowing forms,
as selected by Lender: (a) cash; {b) money order; (c) cortffied check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institutich wiiose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatsment by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not
apply In the case of accsleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notlce of ‘3r'arance. The Note or a partial interest in the Note
together with this Security Instrument) can be sold one|or mere um«s without prior notice to Borrower. A sale might
resultin a changae in the entity (known as the "Loan Serviter”) that col.ec(s Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing oh'igations under the Note, this Securlty
Instrument, and Applicable Law. There also might be oné or more changes of the Loan Servicer unrelated to & sale of
the Note. Ifthere is & change of the Loan Servicer, Borrower will be given writte:( iotice of the change which will state
the name and address of the new Loan Servicer, the gddress to which paymeniechauld be made and any other
information RESPA requires in connection with a notice oftransfer o servicing. ifthe Neiais coid and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transfarred to a|successor Loan Servicer and ats not-zasumed by the Note
purchaser unless ctherwise provided by the Note purchaser.

Neither Borrower nor Lender may commencs, join, of be jcined to any judiclal action (as either zn i:idividual litigant
or the member of a class} that arises from the other party's actions pursuant to this Security Instrunie:it crthatalleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instruinars, until such
Borrower or Lender has notifled the other party (with such notice given in compliance with the requirements of Sectlon
15) of such alleged breach and afforded the other party hereto a reasonable period after the glving of such notice to
take corrective action. It Applicable Law provides a time period which must elapse before certain action can be taken,
that time peried will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Sectior] 22 and the notice of accsieration given to Borrower pursuant
to Section 18 shall be deamed to satisfy the notice and opportunity to take ¢orrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosena, other flammabie or toxic petroleum products, toxic pesticides and herbicides, volatile sofvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; ()
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law, and {d) an “Environmental Condition” means a cohdition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or{in the Property. Borrower shall not do, nor allow anyone slse
to do, anything affecting the Property (a) that is In violation of any Environmental Law, (b) which creates an
Environmental Cendition, or (¢) which, due to the presgnce, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances ir'consumer products).

Borrower sha!’ promptly give Lender written notice of (a) any investigation, claim, demand, lawsult or other action
by any governmer al or regulatory agency or private party invoiving the Property and any Hazardous Substance or
Environmental Law of 'vnhich Borrower has actual knowledge, (b) any Environmental Condition, including but not limitad
to, any spliling, leaking, J:scharge, release or threal of felease of any Hazardous Substance, and (¢) any condition
caused by the presence, us« ¢~ release of a Hazardous Bubstance which adversely affects the value of the Property.
it Borrower leams, or is notificd '»v any governmental or fegulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy take all
necessary remedial actions In accordercxwith Environméntal Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowar anc Lendsf further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall ;ive notice to Borrower prior to acceleration following Borrowsr's
breach of any covenant or agreement In this Secr. 'y |nstrument (but not prior to acceleration under Sectlon 18
unless Applicable Law provides otherwise). The notles shall apecify: (a) the default; (b) the action required 1o
cure the defauit; (¢) a date, notless than 30 days from t.1e date the notice is glven to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on or yefore the date specified in the notice may resultin
accoloration of the sums secured by thls Security Instrumer, fzreclosure by judicial proceeding and sale of the
Property. The notice shall further Inform Borrower of the right tc ¢el: ia*ate after acceleration and the tightto assert
In the foreclosure procesding the non-existence of a default or a:ty other defense of Borrower to acceleration
and foreclosure. if the default is not cured on or beforp the date si<cifled ! the notlce, Lender at its option may
require immediate payment In full of all sums securad by this Security instiument without further demand and
may foreclose this Security Instrument by Judicial proceeding, Lender sne’i =2 entitled to collact all exXpensos
Incurred in pursuing the remedies provided In this Section 22, including, butr.evikaltad to, reasonable attorneys’
fees and coats of title evidance.

23. Release. Upon payment of all sums secured by this Security Instrument, Leiider zhall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fez for ralaasing this Security
Instrument, but only ifthe fee is paid to a third party for sefvices rendered and the charging oftt e fe¢ is permitted under
Applicable Law,

24. Waiver of Homeatead. In accordance with linoig law, the Borrower hereby releases and waives all rights under
and by virtue of the lllinols homestead exemption laws.

26. Placement of Collateral Protection Insurance. Unlass Borrower provides Lender with evideiice of the
Insurance coverage required by Borrower's agreement Lender, Lender may purchase insurance at Borrower's
oxpense 1o protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower In connection with the collateral. Borrcjer may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower hds obtained insurance as required by Borrower's and Lender's
agraement. If Lender purchases insurance for the collateral, Borrower will be responsibla for the costs of that insurance,
inciuding interest and any other charges Lender may Imgose in connection with the placement of the Insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrowar's total outstanding balance or obligation. The costs of the insurance may be more than tha cost of insurance
Borrower may be able o obtaln on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and fecorded with i,

(Seal)

C’ W (8eal)

State of ILLINO'S,
County of: L-&"Q

The foregoing instrumen’. -:as acknwlodqed before me this @/ '? 0/ //

OFFICIAL SEAL
JEHNYAH D. LEACH oIS
NOTARY PUBLIC. STATE QF LU
My Comrmwon Expireg 1012712043

- {Title or Rank)

(Serial Number, if any)
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! STIiEET ADDRESS: 602 DUNDEE ROAD
CITY: GLENCOE COUNTY: COOK
TAX NUMBER: 04-12-201-006-0000

LEGAL DESCRIPTION:

LOT 12 IN GLENCOE WOODS, BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQOF RECORDED FEBRUARY 14, 1927 AS DOCUMENT 9550293
IN COOK COUNTY, ILLINOIS

CLEGALD



