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MORTGAGE 0074786476

MIN 100749500747864760

DEFINITIONS

Words used in multiple sections of this document are ¢efiied below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usag of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is datea” Jviy. 7th, 2011 ,
together with all Riders to this document.

(B) "Borrower" is

HOWARD K SHAO, A Married Man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS  Form 3014 1/01
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(D) "Lender" is MetLife Home Loans,

a Divigion of Metlife Bank, N.A.
Lenderisa NATIONAL BANK
organized and existing under the laws of THE UNITED STATES OF AMERICA
Lender’s address is 4000 HORIZON WAY,

IRVING, TEXAS 75063
(E) "Note" means the promissory note signed by Borrower and dated July 7th, 2011
The Note states that Borrower owes Lender

ONE HUNDRED PORTY FOUR THOUSAND & 00/100 Dollars
(US.$ 144,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymerus aJ to pay the debt in full not later than AGGUST 1, 2021 .
(F) "Propcrty™ means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" mieais e debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, an 4! sums due under this Security Instrument, plus interest.

(H) "Riders" means al' Ruders to this Security Instrument that are execuled by Borrower. The following
Riders are to be executed Ly Borrower [check box as applicable]:

(] Adjustable Rate Rider [ ondominium Rider ["] Second Home Rider
Balloon Rider [ Plariniedt Unit Development Rider [ 1-4 Family Rider
[ VA Rider [ Biw 2ek'> Payment Rider ] Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessmep:s" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by = condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other *ian a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elecw:onic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financid #istitution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers. ‘automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghor:ce transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or rcoceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Sectica 5) for; (i)
damage 10, or destruction of, the Property; (ii) condemnation or other taking of all or any part of ¢ Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the veb:= and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage loan"
under RESPA.

0074786476
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located inthe ~ County
[Type of Rerarding Jurisdiction] of Cock [Name of Recording Jurisdiction):
All Chet tract or parcel of land as shown on Exhibit "A" attached
hereto which is incorporated herein and made a part hereof.

Parcel ID Number: County: 02 02 203 064 1096 Ciiv: which currently has the address of

650 E WHISPERING OAKS DR [Street)
PALATINE [Cir3, Tllinois 60074 [Zip Code]
{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on-ti= propenty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacercxis.and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Se. ity Instrument as the
“Property.” Borrower understands and agrees that MERS holds only legal title ic the-interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or all of ihzse interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any actior raquired of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyeu aud has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propety,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

0074786476
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pursuant 1o Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an instimtion whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender m2; return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loait cirent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but endzr is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymeni-is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may ho'd such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do s¢ within a reasonable period of time, Lender shall either apply such funds or retum
them to Borrower. If not appliec-earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to-foriclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenats ard agreemenis secured by this Security Instrument.

2. Application of Payments or Proeceds, Except as otherwisc described in this Section 2, all payments
accepted and applied by Lender shall be appLict m the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; () amounts 2ve under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it become due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this S:curity Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a ueliigaent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be anplied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender riay apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the exant that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to w1 full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Vulunary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princinal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Pay nens;,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments #¢ due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amowite due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as »-Yien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) preiniums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or at any
tim¢ during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
[tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendcr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds <. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncer RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estini?ics of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds siia” b2 held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lerder, if Lender is an instittion whose depasits are so insured) or in any Federal Home
Loan Bank. Lender shai! 7prly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chargs Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying i isscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to m7xe such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Fuads, Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Borrower and Lender-can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witio® charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escriw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA., If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as reqnived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escro®,-as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lerder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mont:!y navments,

Upon payment in full of all sums secured by this Security Instrument_ i..nder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, @ines, and impositions
attributable o the Property which can attain priority over this Security Instrument, leassiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments i any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Secaou 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrarient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days 10 a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies crvering the Property, insofar as such rights are applicable o the coverage of the Property. Lender
may usc tic insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or thiz Security Instrument, whether or not then due.

6. Occupapcy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aiic~tie execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principai rosidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicl: consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrowsz’s control.

7. Preservation, Maintczarce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prope:ty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing 12-ths-Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasis i value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not econarically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage:Xf insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procieds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or ‘n-a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are ne: safficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completier of such repair or restoration.

Lender or its agent may make reasonable entrics upon and juspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements- o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify ng such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during t*~ Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Beirower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements .0 Lender {or failed to
provide Lender with material information) in connection with the Loan. Material representati yn< include, but
are not limited 1o, representations concerning Borrower's occupancy of the Property as Borrow.r’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insvuerinint. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent,

Subject 1 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations  v:ider this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s ngo's and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obiigaucas and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenaits and agreements of this Security Instrument shall bind {except as provided in Section
20) and benefit the successrrs and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the parross of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not-Yimited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instroment to charge a specific fee
to Borrower shall not be construed as 4 rohibition on the charging of such fee, Lender may not charge fees
that are expressly prohibited by this Securiiy instryment or by Applicable Law.

If the Loan is subject to a law which scis “naximym loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or #z-he collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shal| be r2duced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already colie e’ from Borrower which exceeded permitted limits
will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If & refimd reduces principal, the reduction will be
treated as a partial prepayment without any prepayment chaips (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such r:fund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have aris'ag cut of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectics: »1#h this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Inctre.pent shall be deemed to have
been given to Borrower when mailed by first class mail or when actually Gelivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notce t= all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Pr perty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower stall yremptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrowir's change of
address, then Borrower shall only report a change of address through that specified procedure. ‘thare may be
only one designated notice address under this Security Instrument at any one time. Any notice 16 Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless ¥ znder
has designated another address by notice to Borrower, Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until acmally received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject 1o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shalt
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneZicial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, L intent of which is the transfer of title by Bommower at a future date to a purchaser,

If all or =y part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural pei #uivand a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lehder w2y require immediate payment in full of all sums secured by this Security Instrument.
However, this option skaliiot be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises fixis option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay 7 sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or acm2::d on Borrower.

19. Borrower’s Right to Reinsizir After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcerant of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Progesty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrim<nt. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secariiy Tnstrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or 4p:sements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to; reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose ot protecting Lender’s interest in the
Property and rights under this Security Instrument: and (d) takes suck ~otion as Lender may reasonably
require o assure that Lender’s interest in the Property and rights under- ihis Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, sital” eontinue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay quch reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) casi; (h}-money order; (¢)
certified check. bank check, treasurer’s check or cashier’s check, provided any such chek is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Eiesonic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured héroby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apyly in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further in”orm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosarcproceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclcsv=c, If the default is not cured on or before the date specified in the notice, Lender at its
option may regelic immediate payment in full of all sums secured by this Security Instrument without
further demavd «r.d may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect aii expeases incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reascns.b)e attorneys’ fees and costs of title evidence.

23. Release. Upon paymer 5t all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but.on'y if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under AppLicotle Law,

24. Waiver of Homestead. In accordance witk-Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iltinois homeste i exemption laws.

25. Placement of Collateral Protection Insurance. Uiless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement wii "ender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Bomower’s colfataral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may pa pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coliaters”. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidenie that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lender prachases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose in connection with the placement of the insurance, untii the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Forrower’s total
outstanding balance or obligation, The costs of the insurance may be more than the cost «f.insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wimesses:
o =2,
HOWARD K SHAQ Borrower
'%O\
/ X W (Seal)
J |
-Borrower
{S=al (Seal)
-Borroiras -Borrower
{Seal) 4 (Seal)
-Borrower -Borrower
(Seal) — e (Seal)
-Borrower -Borrower
0074786476
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STATE %ILLINO{S, COoK County ss:
L e S 2w a , a Notary Public in and for said county and
state do hereby certify that

HOWARD K SHAO /il JeniFen LAt

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared ¥.2fore me this day in person, and acknowledged that he/she/fthey signed and delivered the said
instrumen 2 his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given urder my hand and official seal, this 47 day of}a,é_ FAD

My Commission Expirss: é N
Axce/ [////_41\&4:/

Notary Public U

0074786476
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LEGAL DESCRIPTION

PARCEL 1:
UNIT 12-B IN WHISPERING OAKS CONDOMINIUMS, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 42
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM
RECORDED MARCH 12, 1993, AS DOCUMENT 93187367 AS AMENDED FROM TIME TO
TIME, TOGETHGLR. WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2:
EASEMENT FOR INGRESS AND EGRESS OVER THE COMMON AREAS FOR THE BENEFIT OF
PARCEL 1 AS SET FORTF IN DECLARATION OF CONDOMINIUM AFORESAID.

COMMONLY KNOWN AS 690 E. WHISPERING OAKS DRIVE, PALATINE, IL. 60074

LEGALA
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th day of July, 2011 ,
and is ircorporated into and shail be deemed to amend and supplement the Mortgage,
Deed ur Tiust, or Security Deed (the "Security Instrument") of the same date given by the
undersigr.ec-{the "Borrower"} to secure Borrower's Note to

MetLife .'2r: Loans, a Divigion of Metlife Bank, N.A.
(the
"Lender") of the sarie date and covering the Properly described in the Security Instrument
and located at:
690 E WHISPERING OAKS DR, PALATINE, Illinois 60074

[Property Address]
The Property includes a unit in, tngather with an undivided interest in the common elements
of, a condominium project known as:

[Name of Gondaminium Project]
{the "Condominium Project"). If the owne.s association or other entity which acts for the
Condominium Project (the "Owners Association’) holds title to property for the benefit or
use of its members or shareholders, the Properiy 4lse includes Borrower's interest in the
Owners Association and the uses, proceeds and bene’its of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the coveriants and agreements made in
the Security Instrument, Borrower and Lender further covenant zid agree as follows:

A. Condominium Obligations. Borrower shall perform ‘zii bf Borrower’s obligations
under the Condominium Project’'s Constituent Documents. The *Cxnstituent Documents*
are the: (i) Declaration or any other decument which creates the Condeminium Project; (ii)
by-laws; (iii) code of regulations; and {iv) other equivalent documerts. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant t¢ the Constituent
Documents.,

B. Property Insurance. So long as the Owners Association maintains, witli % ganerally
accepled insurance carrier, a "master" or "blanket" policy on the Condominiu Troject
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards inciuded
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurancs, then: {i) Lender waives the

0074786476
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satistied to
the exter! that the required coverage is provided by the Owners Association policy.

Wnat-cender requires as a condition of this waiver can change during the term of the
loan.

Borrowsi shall give Lender prompt notice of any lapse in required property insurance
coverage proviusa by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a lcss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrawer are hereby assigned and shall be paid to Lender for
application to the sums seciiad by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe:.

C. Public Liability Insurance Rorrower shall take such actions as may be reasonable
to insure that the Owners Assciiation maintains a public liability insurance policy
acceptable in form, amount, and extent vt coverage to Lender.

D. Condemnation. The proceeds of -any award or claim for damages, direct or
consequentiai, payable to Borrower in conr.ection with any condemnation or other taking of
all or any part of the Property, whether of the viit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby dssianed and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums socsred by the Security Instrument as
provided in Section 11.

E. Lender’'s Prior Consent. Borrower shall not, excep’ aner notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i)
the abandonment or termination of the Condominium Project, (excopt for abandonment or
termination required by law in the case of substantial destruction uy “ira or other casualty or
in the case of a taking by condemnation or eminent domain; (ii) any amendment to any
provision of the Constituent Documents if the provision is for the express benafit of Lender;
(iii} termination of professional management and assumption of self-manap:ment of the
Owners Association; or {iv) any action which would have the effect of renderiar tr.e public
liabitity insurance coverage maintained by the Owners Association unacceptable i Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

0074786476
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5

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

Z%««% ‘ﬁ’Z/“ (Seal) (Seal)

i
HOWARD ¥ a0 -Borrower -Borrower

R \ )
X Dx)\ - (Seal) {Seal)
\ S -Borrower -Borrower

(Scal) {Seal)
-Borrowel -Borrower
(Seal) 7~ (Seal)
-Borrower -Borrower
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