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MORTGAGE

DEFINITTIONS

Weords used in multiple sections of this documet'l ar: defined below and other words are defined in

Sections 3, {1, i3, 18, 20 and 21. Certain rules regarditiz the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated4vly 11, 2011
together with all Riders to this document.

(B) "Borrower" is Patrick J. Dolan and Susan §. Dolan/ hisband and wife, as
tenants by the entirety VA

XY

W.

2

ol

Borrower is the mortgagor under this Security Tnstrument.
(C) "Lender" is ING Bank, fsb

Lender is a Federal Savings Bank
otrganized and existing under the laws of The United States of America
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Lender's address is 1 Scuth Orange Street, Wilmington, DE 19801

Lender is the mortgagee under this Security Instrument,
(D) "Nete" means the promissory note signed by Borrower and dated July 11, 2011
The Note states that Borrower owes Lender five hundred thousand and 00/100

Dollars
{U.S. $500,000.00 } plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and Lo pay the debt in full not later than August 1, 2041
(E) "Property" means the property that is described below under the heading 'Transfer of Rights in the
Property.™
(F) "Logz"means the debl evidenced by the Note, plus interest, any prepayment charges and lale charges
due under i Note, and all sums due under this Security Tnstrument, plus interest.
(G) "Riders"“mzans all Riders to this Security Tnstrument that are executed by Borrower, The following
Riders are to ¢ 7xecuted by Borrower [check box as applicable]:

[x] Adjustable Rate Pider [ Condominium Rider | Second Home Rider
Balloon Rider [_] Planned Unit Development Rider [ 114 Family Rider
VA Rider L Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orsers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments" mcans all ducs, fees, asscasments and aother
charges that arc imposed on Berrower or the Fropoty by a condominium association, homeowners
association or similar organization.

() "Flectronic Funds Transfer'" means any transfer0f funds, other than a transaction originated by
check, drafi, or similar paper instrument, which is initialed tirough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, 4r authorize a financial institution to debit
or credit an account, Such term includes, but is not timited to/goint-of-sale transters, automated teller
machine transactions, transfers initiatled by telephone, wire transiers.) and automated clearinghouse
transfers,

(K) "Escrow Ttems' means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of #omages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage lo, or destruction of, the Property; (i) condemnation or olher 1aking of wl or any parl of the
Property; (iii) conveyuance in lieu of condemnation; or (iv) misrepresentations of, or ofiissiuns as to, the
value and/or condition of the Property.

{M) "Morigage Tnsurance” means insurance protecting Lender against the nonpayment of, or-default on,
the Loan,

(N} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(0} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X {24 C.F.R. Part 3500). as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject maiter. As used
in this Security Instrument, "RESPA” refers to alt requiremenis and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA.

,E VD E1542907
Initials: -J\

@-B(IL) (010).02 Page 2 of 15 - Form 3014 1/01
6 oD



1120355033 Page: 4 of 22

UNOFFICIAL COPY

(P} "Successor in Interest of Borrower'" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrament and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Turisdiction]
of Cook [Name of Recording Jurisdiction]:

See Attaclied Exhibit A

Parcel TD Number: 05-35-103-018 which currently has the address of
320 Central Avenue [Srreer]
Wilmette [Cia'f. Tlinois 60091 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter crected sa-the property, and all
casements, appurtenances, and fixtures now or hereafter a parl of the propery, &ll replacements and
additions shall alse be covered by this Security Tnstrument. All of the foregoing s referred (o in this
Security Tnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyéd-and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered /exezpt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaias: all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNTFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and fate charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

. E1542907
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currency. Mowever, if any check or other instrument received by lender as payment under the Note or this
Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made n one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are decmed received by Lender when received at the location designated in the Note or a
such other location as may be designated by Lender in accordance with the notice provisions in Section 135,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, xithout waiver of any rights hereunder or prejudice Lo its tights to refuse such payment or partial
payments 1 the future, but Lender is not obligated to apply such payments at the time such payments are
accepted, Tt pach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapriied funds, Lender may hold such unapplied funds until Borrawer makes payment to bring
the Loan current.“if ‘“Sorrower does not do so within a reasonable period of tme, Tender shall either apply
such funds or return th<mito Borrower. Tf not applied earlier, such funds will be applied to the outstanding
principal balance wnder(the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurs against Lender shall relieve Borrower from making payments due under
the Note and this Security Insinxnsit or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, afl
payments accepted and applied by Lencer.shall be applied in the following order of pricrity: (a) interest
due under the Note; (b) principal due und=r tn2 Note; (c) amounts due under Scction 3. Such payments
shall be applied to cach Periodic Payment in“the order in which it became due, Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Sceurity Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for-a delinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment'may be applied to the delinquent payment and
the late charge. Tf more than one Periodic Payment is outstanding; f.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 0 the cxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is #pplied to the full payment of one ot
more Periodic Payments, such excess may be applied to any late charges duie. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Notc

Any application of payments, insurance proceeds, or Miscellaneous Procesds-to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Fericdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericuic Puyments are due
under the Note, uniit the Note is paid in full, a sum (the "Funds”) Lo provide for payment of amounts due
for: {a) taxes and assessments and other ilems which can attain priority over this Security [nstriteent as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property 1fany; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tasaronce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Moitgage
Tnsurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Ttems.” At origination or at any time during the 1erm of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower. and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Botrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligaticn to pay to Lender Funds for any or all Escrow lems at any time. Any such waiver may only be
in writing, Tn the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for anv Escrow Ttems for which payment of Funds has been waived by T.ender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be 4 covenant and agreement contained in this Security Tnstrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be ebligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lenzermay, al any time, collect and hold Funds in an amount () sufficient to permit Lender 1o apply
the Funds acthe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unier ®KESPA, Lender shall estimate the amourtt of Funds due on the basis of current data and
reasonable estiiner of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shall"be held in an institation whose deposits are insured by a federal agency,
instrumentality, or entity (fncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lander shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lenaarshill not charge Borrower for holding and appiying the Funds, annually
analyzing the escrow account, ot verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Botroyer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ‘o Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow;= 25 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/A/({ there is a shortage of Funds held in escrow,
as defined under RESPA, Tender shall nolify Borrower as tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzacz with RESPA, but in no more than 12
monthly payments. Tf there is a deficiency of Funds held in escrov’“4s defined under RESPA, Lender shall
notify Borrowet as required by RESPA, and Borrower shall pay to T nde; the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 munthiv payments.

Upon payment in full of all sums secured by this Security Tnstrumeni_Tender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments. charges. fides, and impositions
attributable to the Property which can attain priority over this Security Instrument, icasebs'd payments or
ground rents on the Property, if any, and Comnmnity Association Dues, Fees, and Assessmerts..if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1p'5ection 3.

Borrawer shall promptly discharge any lien which has priority over this Securily Tnstrapient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the fen in a manner accraiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good raith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. I Lender determines that any part of the Property is subject to  fien
which can attain priority over this Security Tnstrument, Lender may give Borrower a notice identifying the

In!tlalsz?i E1542307
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a oneetime charge for a rcal estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Propertly Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,”" and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to_daisepprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrawer lo pay, in connection with this Loan, either: {(a) a one-time charge for flood zone
determination; cortification and tracking services; or (b) a one-time charge for flood zone determination
and certification sevvices and subsequent charges each time remappings or similar changes occur which
reasonably might aveit such determination or certification, Borrower shall also be responsible for the
payment of any fees Zmpused by the Federal Emergency Management Agency in connection with the
review of any flood zonC ditermination resulting from an objection by Borrower.

If Borrower fails to maiptain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option axd Sorrower's expense, Lender is under no obligation to purchase any
particular type or amount of coverags, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. ‘Any amounts disbursed by Lender under this Scction 5 shall
become additional debt of Borrower securcd by thid Sccarity Instrument, These amounts shall bear intercst
at the Note rate from the date of disbursement and sii2!i tc payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais0m)such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ric/igage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have t:¢ right to hold the policies and renewal
certificates. T Lender vequires, Borrower shall promptly give to Lendr all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, wot etherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include o standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrieand Lender. Lender
may muke proof of logs if not made promptly by Borrower. Unless Lender and Borruwer atherwise agree
in writing, any insurance procceds, whether or not the underlying insurance was require | by, Lender, shall
be applied to restotation or repuir of the Property, if the restoration or repair is economically [sible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have sis-ight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ¢msie, the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Tender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Tnstrument, whether or not then due, with

'RJP E1542907
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the excess, i any, paid to Borrower. Such insurance procecds shall be applied in the order provided for in
Section 2.

1f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. Tf Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquires the Property under
Section 22 or ctherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, ihsofar as such rights are applicable to the
coverage u1'the Property. Lender may use the insurance proceeds either Lo repair or restore the Property or
to pay amoun:s unpaid under the Note or this Security Tnstrument, whether or not then due.

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within G0 days after the execution of this Security Tnstrument and shall continue to occupy the
Property as Borrows:'s principal residence for al least one year afler the date of occupancy, unless Lender
otherwise agrees in wiityrg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which zreheyond Borrower's control,

7. Preservation, Mainterance and Protection of the Property; Tnspections. Borrower shall not
destroy, damage or impair tae/Ploperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i iesiding in the Property, Borrower shall maintain the Property in
order to prevenl the Property from Jeteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that tepsir_or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. Tf insurance or
condemnation proceeds are paid in connegtion with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the ['roperty only if Lender has released procecds for such
purposes. Lender may disburse proceeds for the repaivsand restoration in a single payment or in a series of
progress payments as the work is completed. 1f the inswiarice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved uf‘Gorrower's obligation for the completion of
such repair or restoration,

Lender or ils agent may make reasonable entries upon ani~“inspections of the Property. Tf it has
reasonable cause, Lender may inspect the interior of the improvement) on the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyme such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it,_pring the Loan application
pracess, Borrower or any persons or entities acting at the direction of Borrcwsar, or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or/statements to Lender
(or lailed to provide Lender with material information) in connection withthe Toan, Material
representations include, but are not limited 1o, representations concerning Borrower's occtpancy of the
Property as Botrower's principal residence,

9. Protection of Lender's Tuterest in the Property and Rights Under this Security Tnst:vuent. If
{a) Borrower fails to perform the covenants and agreements contained tn this Security Tnstrument, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or vights-under
this Security Instrument (such as & proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Securily Tnstrument ot to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: () paying any sums secured by = lien
which has priority over this Security Tnstrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to malke repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminatc building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
d ymlf this Security Instrument 15 on a leasehold, Borrower shall comply with all the provisions of the
lease. If‘Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mo (gnge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay,the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Inzuinice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided.spch insurance and Borrower was required to make separately designated payments
toward the premiums fors Mortgage Tnsurance, Borrowet shal! pay the premiums required to obtain
coverage substantially egiivalent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by-Lsuder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue te'pay to Lender the amount of the separately designated payments that
were due when the insurance coverage reased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss recerve in lien of Martgage Insurance. Such loss reserve shall be
nan-refundable, notwithstanding the fact thiat 'he Toan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carniigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage £ the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance, If Lender required Martgage
Insurance as a condition of making the Loan and Borrcwer was required to make separately designated
payments loward the premiums for Mortgage Insurance, Porrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a worerifundable loss reserve, until Lenders
requircment for Mortgage Insurance cnds in accordance with any “ittcn agreement between Borrower and
Lender providing for such termination or until termination is required oy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providad.in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases <hz Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is pot = party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from aae to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party ,or parties) to
these agreements. These agreements may require the mortgage insurer to make payments Usi%g iy source
of funds that the morigage insurer may have available (which may include funds obtained from M origage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any relnsurer,
arty other entity, or any affiliate of any of the foregoing, may receive (directly or indircetly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Morigage Insurance, and they will not cntitle Borrower to any refund.

E1542907
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(b) Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied Lo restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lepier has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s warisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and’restoration in a single disbursement or in a serics of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froreeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Progeecs, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscaiiarcous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then duc, vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provised for in Section 2.

In the event of a total  taling, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Tnstrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destzuction, or loss in value of the Property in which the fair market
value of the Property immediately befire the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secued by this Security Instrament immediately before the partial
taking, destruction, or loss in value, unless @ortower and Lender otherwise agree in writing, the sums
secured by this Security Tnstrument shall be reduced by the amount of the Miscellaneous Proceeds
multiphied by the following fraction: (a) the totai amount of the sums secured immediately hefore the
partial taking, destruction, or loss in value divided Sy (b) the fair market value of the Property
mmmediately before the partial taking, destruction. or lossn ~alue, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in «al.e of the Property in which the fair market
value of the Property immediately before the partial taking, destriction, or loss in value is less than the
amount of the sums secured immediately before the partial takitg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous P{oce=ds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dee

If the Property is abandoned by Borrower, or if, after notice by Linder to Borrower that the
Opposing Party (as defined in the next sentence) offers (o make an award o sctde a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is grren; Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of. tac Property or to the
suns secured by this Security Instrument, whether or not then due. "Opposing Party"™ mezusthe third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right af action in
regard to Miscellaneous Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or criminal, is begun.that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o1 Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defanlt awd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Tnstrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall he
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
ot any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without fimitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Jeint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Tnstrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms ¢ ¢hi, Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument:“and (c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ac:orumodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cong.nt

Subject to th< provisions of Section 18, any Successor in Interest of Borrower who assumes
Berrower's obligations upder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's right<_ard benefits under this Security Tnstrument. Borrower shall not be released from
Borrower's obligations aud liability under this Security Tnstrument unless Lender agrees to such release in
writing, The covenants and (agreements of this Security Instrument shall bind (cxcept as provided in
Section 20) and benefit the successors and assigns of Iender.

14. Lean Charges. Lender mway ciarge Borrower fees for services performed in connection with
Borrower's default, for the purpose i sirutecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not fauiicd to, attorncys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of vxpress authority in this Security Tnstrument to charge a specific
fec to Borrower shall not be construed as a prolibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Tusirunent or by Applicable Law.

If the Loan is subject to a law which sets maxtiwuri-loan charges, and that law is finafly interpreted so
that the interest or other loan charges collected or to beioilected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be radiced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectea Som Botrrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to riake this refund by reducing the principal
owed under the Note or by making a direcl payment to Botrower. £ a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaynient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepianie-of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Low cwer might have arising owt
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Securily Tnstrument
must be in writing. Any notice to Barrower in connection with this Security Instruraent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delive’ed \o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice-+2' 2% Rorrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
unless Borrower has designated a substitute notice address by nolice o Lender. Borrower shall pr mpitly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bormower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdietion in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitty or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisien,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
cotresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
in¢lude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any arction.

17/ Bo:rower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section {8,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benetiial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agresment, Lee intent of which is the transfer of title by Borrower at a future date to a purchaser.

1f all or any partot *he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ¢ a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-may require immediale payment in full of all sums secured by this Security
Instrument. However, this cpticn chall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

It Lender exercises this option, Lender shall give Borrower netice of acceleration, The notice shall
provide a period of not less than 30 davs-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borvower fails to pay
these sums prior to the expiration of thi: period, Lender may invoke any remedies permitied by this
Securrty Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After/Accoleration. If Borrower meets cerlain conditions,
Borrower shall have the right to have enforcemenc-of-ihis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the/Property pursuant o Section 22 of this Security
Instrument; (b) such other period as Applicable Law migat specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sécunity” Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due undzr this Security Instrument and the Note
as 1f no acceleration had occurred; (b) cures any default of any ‘winer covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bul not imited to, reasonable attorneys'
fecs, property inspection and valuation fees, and other fees incurred for the murpose of protecting Lender's
mterest in the Property and rights under this Sccurity Tnstrument; and (d) iakessuch action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's abligation to pay the sums secured by this Security ‘nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiie that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected bty Lender: (a)
cash; (b) money order: (c) certified check, bank check. treasurer's check or cashier's checls siovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirvinentality or
entity; or (d) Electronic Funds Transfer. Upon remnstatement by Borrower, this Security Insthzment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevar, this
right to reinstate shall not apply in (he case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {togother with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer uncelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address lo which payments should be made and any other information RESPA
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requires in connection with a notice of transter of servicing. If the Note is sold and thereafter the Toan is
serviced by a Loan Servicer other than the purchaser of the Note, the meortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Tnstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other pariy hereto a reasonable period after the giving of such notice (o lake correclive action. T
Applicable“Law provides a tine period which must elapse before certain action can be taken, that time
period wilt b& deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to sary given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant/io Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ol this Stetion 20,

21. Hazardous Sub<’ances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or'nazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Yerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile salvents, maieria’s containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal iaws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental grotuction; {c) "Environmental Cleanup” includes any respense
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Envirommental
Condition” means a condition that can cause, ronir’bute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uss, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances,‘on’or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (=) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dueto-the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use. or storage on the Feoverty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to neim-i residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, ol<im, demand, lawsuit
or other action by any govermmental or regulatory agency or private party involving ¢ Projerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, {b) any
Envirenmental Condition, including but not limited to, any spilling, leaking, discharge, releaseorthreat of
telease of any Harzardous Substance, and {c} any condilion caused by (he presence, use or relcase i a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNTFORM COVENANTS. Borrower and T.ender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secority Instrument (but not prior to
accelerafion under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that fatlure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosiire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosare. If cthe default is not cured on or before the date specified in the notice, Lender at its
option may renuire immediate payment in full of all sums secured by this Security Instrument
without further‘dvmand and may foreclose this Security Tnstrument by judicial proceeding. Lender
shall be entitled ¢ collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Ww:ite? to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymant of all sums secured by this Security Tnstrument, Lender shall release this
Security Tnstrument, Borrowersbatl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Tnstrument, buCGnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undes Apnhicable Law,

24. Waiver of Homestead. Tn accorcance with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois hom estead exemption laws.

25, Placement of Collateral Protection Insurapce,, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrawer's agreciosnt with Lender, T.ender may purchase insurance
al Botrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
nol, protect Borrower's interests. The coverage that Lendér/purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in annection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after Oroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendei*s-agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of taai/insurance, including interest
and any other charges Lender may impose in connection with the placemett ~ the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the fasutance may be added to
Borrower's (otal outstanding balance or obligation, The costs of the insurance may be'more-than the cost of
insurance Borrower may be able to obtain on its gwn,

E1542907

Inltlals:?g.p

@-E{IL} 10010).02 Page 13 of 15 - Form 3014 1/01
6 B

A L AR A o



1120355033 Page: 15 of 22

UNOFFICIAL COPY

BY SIGNING BEL.OW, Botrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses: -
) Il .
. /[ fIeE . L (I((S'eal)
Patrick J Dolan -Borrower
: -~
5 i S Dline

Susan 8. Dolan -Borrower
___ {Seal) (Seal)
-Rarrower -Borrower
(Seal) _~ /- (Seal)
-Borrower -Borrower
{Seal) ™\ (Seal)
-Borrower -Borrower
E1542907
@-G{IL) [0070).02 Pege 14 of 15 Form 3014 1/01

@



1120355033 Page: 16 of 22

UNOFFICIAL COPY

[l

STATE ILLINOIS, oo ' County ss:

1 Otf’\{ u/hdh 4,)&‘] tﬁ . @ Notary Public in and for said county and
at Patrick

state do hereby certify th J Dolan and Susan 8. Dolan

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared beflore me thisg-day in person, and acknowledged that he/she/they/signed and delivered the said
instrumezias his/her/ e_j,lJ {ree und voluntary act, for the uses and purposes therein set forth,

Givew vnder my Hand and official seal, this Ltfffl '

“ v dayof :J’Uﬂ, 29//
(iede s N
./ f)/"/

Notary Public } {
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, IL 60169

AS AGENT FOR
Fidelity National Titie Insurance Company

Commitment Number; 2011050435

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

The East 50 feet of Lot 12 in Block 4 in Inverness, being a subdivision by the Inverness Land Association of
Blocks 1 to 8 4nclusive, 11, 12, and 13 in Westerfield's Addition to Wilmette Village, being a subdivision of the
East 37.71 chains'of Lot 1 of North Section of Quilmette Reservation in Section 35, Township 42 North, Range
13, East of the Third Principal Meridian, in Cook County, lllinois.

PIN: 05-35-103-018

FCOR INFORMATICN PURPOSES ShLY:

THE SUBJECT LAND IS COMMOLY fINOWN AS:
320 Central Avenue

Wilmette, IL 60031

ALTA Commitment
Schedule C (2011050435.PFD/2011050435/11)
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INITIAL INTEREST®™ ADJUSTABLE RATE RIDER
{1-Year LIBOR Index - Rate Caps)
{Assumable after Tnitial Period)(45 Day Lookback)

THGUNITIAL INTEREST ADJUSTABLE RATE RIDER is made this 11th day of
July, 2031 , and is incorporated into and shall be deemed to amend and supplement
the Mortyarge, Deed of Trust, or Security Deed (the "Security Instrument") of the same date
given by the vadersigned (the "Borrower™) to secure the Borrower's Initial Interest Adjustable
Rate Note (the “tiaie") to ING Bank, fsb

(the "Lender") of the same date and covering the property described in the Security
Instrument and locatea at:

320 Centval Avenue, Wilmette, IL 60051
Property Address)
THE NOTE CONTAINS PROVISIGNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MGATHLY PAYMENT. THE NOTE LUMITS THE
AMOUNT THE BORROWER'S INTEFCS1 RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 3ZRROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to iz covenants and agreements made in the
Security Instrument, Borrower and Lender further ccvaneant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGFS
The Note provides for an initial interest rate of 3.875 %. The Note provides
for interest only payments until the first fully amortizing priticipal and interest payment due
date {the "First P&| Payment Due Date"), which is the first day of Beptember, 2021
The Note provides for changes in the interest rate and the montiily payments as foltows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Interest Change Dates
The interest rate | will pay may change on the first day of august, 2u18 \
and may change on that day every 12th month thereafter. Each date on which my interest
rate could change is calied an "Interest Change Date."
(B) The Index
Beginning with the first Interest Change Date, my interest rate will be based on an fridex.
The "Index” is the one-year London Interbank Offered Rate ("LIBOR") which is the average of
interbank offered rates for one-year U.S. dollar-denominated deposits in the London market,

E1542807

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER - 1-Year LIBOR Index
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as published in The Wall Street Journal. The most recent Index figure available as of the date 45
days before each Interest Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

{C)aleulation of Changes

Before.each Interest Change Date, the Note Holder will calculate my new interest rate by
adding two and one-half percentage
point(s) ( 2.500%) to the Current Index. The Note Holder will then round the
result of this aduilitn to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated i Section 4(D) below, this rounded amount wilt be my new interest rate until
the next Interest Changa Date.

The Note Holder will then determine the amount of my monthly payment. For payment
adjustments occurring befors the First P&l Payment Due Date, my monthly payment will be
the amount sufficient to repay al*sccrued interest each month on the unpaid principal balance
at the new interest rate. For payment adjustments occurring on or after the First P&l
Payment Due Date, my monthly pavnent will be an amount sufficient to repay the unpaid
principal that 1 am expected to owe al the interest Change Date in full on the maturity date at
my new interest rate in substantially equel payments. The result of this calculation will be the
new amount of my monthly paymeant.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Interest Change Date will not be greater

than 5.875% or less than 2.500 %. Thereafter, my interest rate
will never be increased or decreased on any single’ litzrest Change Dale by more than
two percentage
paint(s) ( 2.000%) from the rate of interest | have bien paying for the preceding
12 months. My interest rate will never be greater than 9.875%.

(E) Effective Date of Changes

My new interest rate will become effective on each Interest Chare Date. | will pay the
amount of my new monthly payment beginning on the first monthly payriant date after the
Interest Change Date until the amount of my monthly payment changes agzin.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interes vate and
the amount of my monthly payment before the effective date of any change. The sictice will
include information required by law to be given to me and also the title and telephone-nuinber
of & person who will answer any question | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Sectiun 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
band for' feed, contract for deed, installment sales contract or escrow agreement,
the inteniof~which is the transfer of title by Borrower at a fulure date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or i Borrawer is not a natural person and a beneficial interest in
Borrower is sold or tiarsfarred) without Lender's prior written consent, Lender may
require immediate paymient fi-full of all sums secured by this Security Instrument.
However, this option shall not pe exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this ‘oplinn, Lender shall give Borrower notice of
acceleration. The notice shall provice a period of not less than 30 days from the
date the notice is given in accordance v ith Section 15 within which Borrower must
pay all sums secured by this Security waafiument. K Borrower fails to pay these
sums prior to the expiration of this pericd, Lender may invoke any remedies
permitted by this Security Instrument without futier notice or demand on Borrower.

2, AFTER BORROWER'S INITIAL INTEREST R4Yc CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 12°OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURIT. INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrowe: As used in this
Section 18, "Interest in the Property™ means any legal or beneficial interest in the
Property, including, bul not limited to, those beneficial interests \runsferred in a
bond for deed, contract for deed, installment sales contract or escrow | agri.ement,
the intent of which is the transfer of title by Borrower at a future gz'e ic a
purchaser.

If all or any part of the Property or any Interest in the Property is sold- o
transferred {or if Borrower is not a natural person and a beneficial interest =
Borrower is sold or transferred) without Lender's prior written consent, Lender may
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require immediate payment in full of all sums secured by this Security instrument.
How ever, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
trarsferee as if a new loan were being made to the transferee; and (b) Lender
reasciably determines that Lender's security will not be impaired by the loan
assuinplion and that the risk of a breach of any covenant or agreement in this
Securityrstrument is acceptable to Lender.

To theexient permitted by Applicable Law, Lender may charge a reasonable fee
as a condition tu lender's consent to the loan assumption. Lender may also require
the transferee to'sign an assumption agreement that is acceptable to Lender and that
obligates the trarisferee to keep all the promises and agreements made in the Note
and in this Security {nsiriment. Borrower will continue to be obligated under the
Note and this Security Instrumient unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of accelzraiion. The notice shall provide a period of not less
than 30 days from the date the riotize’is given in accordance with Section 15 within
which Borrower must pay all sums‘szcured by this Security Instrument. If Borrower
fails to pay these sums prior to the expi'aticn of this period, Lender may invoke any
remedies permitted by this Security Instremant without further notice or demand on

Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

’//j/{_{//@g J (Dtlsec (Seal) /Lj%ﬁ /L S QZ/ Z/MA(SEEH-

Patrick J Dolan -Borrower Susan 8. Dolan -Borrower
{_ {Seal) (Seal)
-Borrower -Borrower
Sedl) (Seal)
-Borrovrer -Borrow er
(Seal) 7/ {Seal)
-Borrower -Borrower
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