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MORTGAGE

MIN  160011511225856823

DEFINITIONS

Words used in multiple sectlons of this documientase defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regziding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated uly 7, 2011
together with all Riders to this decument.

(B) "Borrower” is Stecphen H. Wassmann , An Unmarried Man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Morlgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the morigagee
under this Security Instrument, MERS js organized and existing under the laws of Delaware, and has an
address and telephone number of P.0. Box 2026, Fiint, M1 48501-2026, tel. (888) 679-MERS.
(01122585682 Citibank 3.2.47,14 V1
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(D) "Lender" is Citibank, N.A.

Lender is a Corporation
organized and existing under the laws of the United States
Lender's address is 1000 Technology Drive O'Fallon , MO 63368-2240

(E} "Note" means the promissory note signed by Borrower and dated July 7, 2011 :
The Note states that Borrower owes Lender Three Hundred Twenty Eight Thousand Three Hundred
Fifty Dollars
(L.S. $328,350.60 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1, 2031 .

(F) "“roperty" means the property that is described below under the heading "Transfer of Rights in the
Property "

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undestie-Note, and all sums due under this Security Instrument, plus inferest,

(H) "Riders" soeans all Riders 1o this Security Instrmnent that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

(] Adjustable Rat< Rider [ ] Condominium Rider [_] Second Home Rider

[ ] Balloon Rider [X| Planned Unit Development Rider [_] 1-4 Family Rider

[_1 VA Rider [~ Biweekly Payment Rider [X] Other(s) [specify]
Schedule A"

(I) "Applicable Law" means all (optiotling applicable federal, state and local statutes, regulations,
ardinances and administrative rules and'orers (that have the effect of law} as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that ar¢ imposed on Borrower or the Propenty by a condominium association, homeowners
association or similar organization.

(K) "Elecironic Funds Transfer” means any transfe: f funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatea arough an electronic terminal, telephonic
instrument, comiputer, or magnetic tape so as fo order, instrat, ‘or-authorize a financial institution to debit
or credit an account. Such term includes, but is not imited to, priwaf-sale transfers, automated telfer

machine transactions, transfers mitiated by telephone, wire transfers;” and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award ¢i Gariages, or proceeds paid
by any third party (other than insurance praceeds paid under the coverages describoavin Section 5) for: (i)
damage 10, or destruction of, the Property; (i) condemnation or other taking oi"all zi-sny part of the
Property: (iii) conveyance in liev of condemnation; or (iv) misrepresentations of, or vmis<ions as to, the
value and/or condition of the Property.

(N) "Morigage Insurance" means insurance protecting Lender against the nonpayment of, ‘o= dzfauli on,
the Loan.

{O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest wider the
Note, plus (ii) any amounis under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 er seq.) and its
implementing regulation, Regulation X {24 C.F.R. Part 3500, as they might be amended from time to
Ume, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Iustrument, "RESPA" refers fo all requirements and restrictions that are impaosed in regard

fo @ "federally related mortgage lpan" even if the Loan d t qualif " :
o o et RXE el gag e oes not qualify as a “federally related morigage
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(Q) "Successer in Interest of Borrower” means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does herehy morigage, grant and
convey 1o MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property focated in the
County {Type of Recarding Jurisdiction}
of Cook {Name of Recording Jurisdiction}:

Sceschedule "A" attached hereto and made a part hereof.

[£-19- 2157038 -000C

Parcel ID Number: which currently has the address of
4048 N Clark Street, Unit A [Strect]
Chicago (Cityl, lllinois  60613-1984  {Zip Code|

{"Property Address"):

TOGETHER WITH all the improvements now or hereaficr ererced on the property, and all
casements, appurtenances, and fixiwres now or hereafler a part of we sroperty. All replacements and
additions shatl also be covered by this Securily Instrument. All of the fucegoing is referred to in this
Security Instrument as the “Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted hy Borrower in this Securi Instrument, but, if necessury *a comply with law or
custom, MERS f{as nominee for Lender and Lender's successors and assigns) has (e right; to exercise any
or all of those intetests, including, but not limited to, the right to foreclose and sell the Praperty; and to
}akc any action required of Lender including, but not limited to, releasing and canceling <ais Security

nstrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyrd and has
the right to mertgage, grant and convey the Property and that the Property is unencumbered, cxron: for
encumbrances of record. Borrower warrants and will defend generally the title (o the Property agaiast all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform
covenants with limited variations by jurisdiction t constitute a uniform security instrunsent covering real

pmper%.
UNIFORM COVI_iNANTS. Borrower and  Lender covenant  ang
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pursuant {o Section 3. Payments due under the Note and this Security Instrument shall be made in us.
currency. However, if any check or ather instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier’s check. provided any such check is drawn upon an institution whose deposits are insured by a
federal ageucy, instrwmentality, or entity: or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other focation as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may refurn any payment vr partial payment if the payment or partial payments are insufficient to
bring the Loan cureent. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice ta its rights to refuse such payment or partial
paypicuts in the future, but Lender js not obligated to apply such payments at the time such payments are
accepted “if each Periodic Paymemt is applied as of its scheduted due date, then Lender need not pay
interest or, urapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or rewry. them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance vade: the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or i1 tie future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenanis and agreements secured by this Security
Instrument.

2. Application of Payments ¢z Proceeds. Excepl as otherwise described in this Section 2, all
payments accepled and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note: (b) principal duz vder (he Note; (c) amounts due under Section 3. Such payments
shall be applied w0 each Periodic Paymentiphe order in which it became due. Any remaining amounts
shall be applied first to late charges. second (o aay other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower i) a delinquent Periodic Payment which includes a
sufficient amount (o pay any late charge due, the paysor may be applied w0 the delinquent payinent and
the late charge. If more than one Periodic Payment is outz@ding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, 4nd to the extent that, each payment can be
paid in full. To the extent that any excess exisis afier the paymezi is anolied to the full payment of one or
more Periodic Payments. such excess may be applied to any late cha ges Uue. Voluntary prepayments shall
be applied first tv any prepayment charges and then as described in the Ve,

Any application of payments, insurance proceeds, or Miscellaneous Piosaeds to principal due under
the Note shall not exiend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for paymesi-of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secusity Listzument as a
lien or encumbrance on the Propenty; (b} leasehold paynicnts or ground rents on the Propeitv, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage tnsurance
premiums, if any, or any sums payabie by Borrower to Lender in lieu of the payment of Mcruage
Insurance premiwms in accordance with the provisions of Section 10. These ilems are called "Escrow
hems.." {Xl origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assess:ments shali be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to
be paid lnllder I!Iis Section. Borrower shall pay Lender the Funds for Fscrow ltems unless Lender waives
Bo::rm\‘fer s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
f)bhgz?t_lon to pay to Leuder Funds for any or alf Escrow ltems at any time. Any such waiver may only be
1 writing. [n the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requircs,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as fo any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts. that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funas at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require vider RESPA. Lender shalf estimate the amount of Funds due on the basis of current data and
reasonablc esiimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funag shall be held in an institution whose deposils are insured by a federal agency,
instrumentality, or.<nty (including Lender, if Lender is an institution whose deposils are so insured} or in
any Federal Home Liap Rank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lexder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accoust, o. verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Uniless an agreement is made in writing
or Applicable Law requires interest.in ke paid on the Funds, Lender shall not he required (o pay Borrower
any interest or earnings on the Funds. Terrower and Lender can agree in writing, however, that inferest
shall be paid on the Funds. Lender shal giv< (o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esc'ow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESEA. If there is a shattage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower 4s required by RESPA, and Borrawer shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esoiow, as defined under RESPA, Lender shall
netify Borrower as required by RESPA, and Borrower shall 2y to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 inon.b'y payments.

Upon paymen in fll of all sums secured by this Security Instrumeo;Lender shali promptly refund
1o Bocrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmens, charge., fines, and impositions
attributable to the Property which can attain priority over this Security Instrament, leusehiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided % Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Insivanent unless
Bortower: (a} agrees in writing (o the payment of the obligation secured by the lien in a mamner sccapiable
to Lender. but only so tong as Borrower is performing such agreement; {b) contests the lien in gooa Jaith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which hat notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvenients now existing or hereafter erected on
the Propecty insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the perlods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require, Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
deternuration, certification and tracking services; or (b) a one-time charge for flood zone determination
and certsicition services and subsequent charges cach time remappings or similar changes occur which
reasonably night affect such determination or certification. Borrower shall also be responsible for the
payment of any.fees imposed by the Federal Emergency Management Agency in connection with the
review of any floed z4%9¢ determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount i soverage. Thercfore, such coverage shall cover Lender, but might or might
noi protect Borrower. Borrower < equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide-greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inwyznce coverage so obtained might significandy exceed the cost of
insurance that Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Securily Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and thall be payable, with such interest, upon notice from
Lender 0 Borrower requesting payment,

All insurance policics required by Lender and rexewals of such policies shall be subject to Lender's
right to disapprove such policies, shall incluide a standz(d mortgage clause, and shall name Lender as
mortgagee and/or as an additional foss payee. Lender shall ‘nave the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give-is Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance cover: ge, Lot otherwise required by Lender,
for damage to. or destruction of, the Property. such policy shall incivde-2 standard niortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt natice to the insurancs carvier and Lender. Lender
may make proof of loss if not made prompily by Borrower, Unless Lender and Bénower otherwise agree
i wwriting. any insurance proceeds, whether or not the underlying insurance was reqairsd by Lender, shall
be applied o restoration or repair of the Property, if the restoration or repair is economicndx feasible and
Lender's securily is not lessened. During such repair and restoration period, Lender shall Yave the right to
hold such insurance proceeds untii Lender has had an opportunity to inspect such Property «c ersure the
work has been completed to Lender's satisfaction, provided that such inspection shall be uraeriaken
promplly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as {he work is completed. Unless an agreement is made in writing or Applicable Law
;‘:‘q;‘:;s :::tet:;:rlnitr:) sbeo[::mgu gt? 5!:;1; liu;l‘ll‘agce p;ucecds, _Lendc;r shall not be rcquifed to pay Borrower any
Bomrower dul mtgb(‘ 5 procee 5. Fees for public adjusters, or other !hlr‘d ;?amcs, retained b

sl 4.p:§ld out of the insurance proceeds and shall be the sole obligation of Borrawer. If
the restqratmn or rtepa!r I8 not economicaily feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or 1ot then due, with
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the excess. if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period wilt begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or uvtherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right o any refund of unearned premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Praperty or
to pav-anounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days afier the execution of this Security Instrument and shall contine to occupy the
Property a5 Rurrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrces iy writing, which consent shall not be uareasonably withheld, or unless extenuating
circumstances exist-wiich are beyond Borrower's control.

7. Preservatiol, Mzintenance and Protection of the Property, Inspections. Borrower shall not
destroy, dantage or impair-the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Relxi&er is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property frop: deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section $.that_tepair or restoration is not economicaily feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in contecto: with damage to, or the taking of, the Property, Borrower
shall be responsible lor repairing or restorin; the Progerty onby if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repails and restoration in a single payment or in a series of
progress payments as the work s completed. If tic isirance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reiicvad of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upcn avd inspections of the Property. If il has
reasonable cause, Lender may inspect the interior of the improv=inents on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defucit if during the Loan application
process, Borrower or any persons or entities acting at the direction cf Tosrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inforriatian_or statements to Lender
{or failed w provide Lender with material information) in connection with~the Loan. Material
representations include. but are not limited to, representations concerning Borrovweer's secupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ins.ument, If
_(a} Borrower fails to perform the covenants and agreements contained in this Security Instrumedt; (5} there
is 4 legal lproceediug that might significantly affect Lender's interest in the Property and/or rigits under
this Sccurity Instrumient (such as a proceeding in bankrupicy, probate, for condenmation or forfeiture, for
euforcc.mem of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Bo.rruwer has abandoned the Property, then Lender may do and pay for whatever is
reasonable dF appropriate (o protect Lender’s interest in the Property and rights under this Security
Instrument, mcludmg’ protecting and/or assessing the value of the Property, and securing and/or repairing
lhe_Properly. .LEI.R‘IEI‘ 5 actiops c‘an include, but are not limited to: (@) paying any sums secured by a ken
which has priority over this Security Iostrument; (b) appearing in court; and (c} paying reasonable
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attorneys’ fees (o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not fimited to,
entering the Property t make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duly or obligation to do so. It is agreed that Lender incurs no hability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inerest, upon notice from Lender to Borrower requesting

ayment.
b If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
fease. Il Borrower acquires fee titde to the Property, (ie leasehold and the fee title shall not merge unless
Lenrier agrees (o the merger in writing.

1v-Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowerssiall pay the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Morigzge Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the preminas for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substanial’y equivalent to the Morigage Insurance previously in effect, al a cost substantially
equivalent fo the cos-w Borrower of the Mortgage Insurance previously in effect, from an altemate
mortgage isurer selectec by Lender. If substaniially equivalent Mortgage Insurance coverage is not
available, Borrower shall cantioue 1o pay to Lender the amount of the separately designated payments that
were due when the iusurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable ios5 reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fart that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest «r earrings on such loss reserve. Lender can no longer require loss
reserve payments if Martgage Insurance s crage (in the amount and for the period that Lender requires)
provided by an insurer selecied by Lender ag:in becomes available, is obtained, and Lender fequires
separately designated payments toward the pren iums for Mortgage Insurance. If Lender required Morigage
[nsurance as a condition of making the Loan and doTower was required to make separately designated
payments oward the premioms for Morigage Insurarice. Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or (o provice 4 mon-refundable loss reserve, until Lender's
reguirement for Morigage Insurance ends in accordance witi 2 written agreement between Borrower and
Lender providing for such termination or untit termination is rinuired by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it

iuay incur if' Borrower does not repay the Loan as agreed. Borrowe s not a party to the Mortgage
nsurance,

Mortgage insurers evaluate their total risk on all such insurance in forcr Som time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lisses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the ctier narty (or parties) to
these agreements. These agreements may require the morigage insurer to make paymcats v sing any source
of funds that the mortgage insurer may have available (which may include funds obtanica fio:: Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, ary reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amcun's that
derive frem (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreen;enl
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premivmns paid to the insurer, the arrangement is often termed "captive reinsurance," Further;

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or zny other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other faw. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
lermination.

I1. Assignnent of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid te Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resioration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is oot lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
untit Lender has had an opportunity to inspect such Property (o ensure the work has been completed to
Lender's satisfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs jand restoration in a single disbursement or in a series of progress payments as the work is
compleizd. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Misceilarevus Praceeds, Lender shall not be required 10 pay Borrower any interest or earnings on such
Miscellaiicors Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened. e Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thep-due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied ta the order zevvided for in Section 2.

In the event of a-wtal taking, destruction, or loss in value of the Property, the Miscellanecus
Proceeds shall be applied 'o-the sums secured by this Security Instrument, whether or not then due, with
the cxcess, if any, paid o Rorriwer.

In the event of a partiaj taking; destruction, or loss in value of the Property in which the fair market
value of the Property immediatily before the partial taking, destruction. or loss in value is equal o or
greater than the amount of the suns srcured by this Security Instrument immediately before the partial
faking, destruction, or loss in value, valess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument siial? e reduced by the amuunt of the Miscellaneous Proceeds
multiplied by the following fraction: fa) the tetat amount of the sums secured immediately before the
partial taking, destruction, or loss in value!divided by (b) the fair market value of ihe Property
immediately before the partial taking, destruction, ¢ toss in value. Any balance shail be paid 10 Borrower.

In the event of a partial taking, destruction, or-ioss in value of the Property in which the fair market
value of the Property immediately before the partial ta'arg, destruction, or loss in value is less than the
amount of the sums secured immediately befare the partizi 1<sing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceliaraeus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suins are then dus.

If the Property is abandoned by Borrower, or if, after nctice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an av2-d to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the novice %-given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either fo restoration or repus-of the Property or to the
sums secured by this Security Instrument, whether or not then due. " Opposing Yari" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrowei-.as -right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminat; is vogun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairntert of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a geaul: and, it
acceleration has uccurred, retnstate as provided in Section 19, by causing the action or proceed’ng lo be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material

any award or claim for damages thar are attributable to the impairment of Lender's int i
are herehy assigned and shall be paid to Lender. " e nirestinthe Property

All Miscellancous Proceeds that are no applied (o restoration or repair of the P
applied in the order provided for in Section 2. . roperty shal be

2. Borm\.wer I_*iot Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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1o Borrower or any Successor in Interest of Borrower shall not operaie to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Iterest of Borrower or fo refuse (o exiend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the orgiﬁinal
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccule the Note (2 “co-signer”): () is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrament; and (c) agrees that Leader and any other Borrower can agree to extend, modify, forbear or
make any-accommodations with regard to the terms of this Security Instrument or the Note without the
ce-signer’s conseat,

Subject <o) the provisions of Sectiun 18, any Successor in Interest of Borrower who assumes
Borrower’s ouitgations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rigiie and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations «nd liability under this Security Instrument unless Lender agrees (o such release in
writing. The covenarts“and agreements of this Security Instrument shall bind except as provided in
Section 20} and benefit the suctessors and assigns of Lender.

14. Loan Charges. Lerder may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpese o7 protecting Lender's interest in the Property and rights under this
Security Instrument, including, bui-net-fmited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of cxpress authority in this Security Instrument to charge a specific
fec to Borrower shall not be constrved as aroaibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secu‘ity Instrument or by Applicable Law,

IF the Loan is subject to a law which sets mzximom loan charges, and that law is finally interpreted so
that the interest or other loan charges collected . to b= collected in connection with the Loan exceed the
permitted limits, then: (a) any Sl.lC%l loan charge shell "o reduced by the aniount necessary to reduce the
charge (o the permitted fimit; and (b) any sums already “oFerted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose'lo m=ke this refund by reducing the principal
owed under the Note or by making a direct payment to Barcswer. If a refund reduces principal, the
reduction will be treated as a partial prepayment witheut aty precovment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's ac eplaice of any such refund made by
direct payment vo Borrower will constitute a waiver of any right of acoor Rorrower might have arising out
of such avercharge.

15. Notices. All notices given by Borrower or Lender in connection ‘wits this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given 1o Borrower when mailed by first class mail or when actually Jelivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice (0)all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the L:ypiriv Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Forower's
change of address, then Borrower shail only report 4 change of address through that specified proceoure.
There may be only one designated notice address under this Security Instrutnent at any one time, Any
notice to Lender shatl be given by delivering it or by mailing it by first class mail t Lender's address

Stated herein unless Lender has™ designated another address by notice to Borrower. Any notice in

received by Lender. If any notice required by this Security Instrument is also required under Applicable

tagﬂhlgletﬁsppﬁcable Law requirement will satisfy the corresponding requirement under this ecurity
15 el
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16. Governing Law; Severability; Rules of Construction. This Secu.rity Instrument _shali be
governed hy federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject fo any requiremenis and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be
given effect without (he conflicting provision. )

As used in this Security Instrument: (a) words of the masculine gender shali mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to
take any action.

17. Borzower's Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

+8. Transfer of the Property or a Beneficial luterest in Borrower. As used in this Section 18,
“Interest 2 the Property” means any legal or beneficial interest in the Property, including, but not Hmited
to, those Feneficial interests transferred in a bond for deed, contract for deed, installment sales cuntract or
escrow agreerient, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

It all or auy-vart of the Property or any Interest in the Property is sold or transferred {ar if Borrower
is tot a natural perswis and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Leruer may require immediate payment in full of all sums secured by this Security
lustrument. However its option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises (his opuon, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 24 aays from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permilied by this
Security Instrument without further notic or dzinand on Borrower.

19. Borrower's Right to Reinstate #Iter Acceleration. If Borrower meets cerfain conditions,
Borrower shall have the right 1o have enforcemsnt of this Security Instrument discontinued al any time
prior lo the earliest of: (a) five days before sale of the Property pursuant fo Section 22 of this Security
Instrument; (b) such other period as Applicable Law mizht specify for the termination of Borrower's right
fo reinstate; or {c) entry of a judgment enforcing this Sérurity Instrument. Those conditions are fhat
Borrower: (a) pays Lender all suns which then would be cue ander this Security Instrument and the Note
as if mo acceleration had occurred; (b) cures any default of any otier covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited (0, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the ourpose of protecting Lender's
interest in the Property and rights under this Security Instrument; ana () iakes such action as Lender nay
reasonably require to assure thal Lender's interest in the Property and rights under this Security
Insirument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, asistlected by Lender: (a)
cash: (b) money order; (c) certified check, bank check, treasurer's check or cashier's check;, provided any
such check is drawn upon an institution whose depasits are insured by a federal agency, instaaentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security fis'cument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hewzve , this
right 1o reinstare shall not apply in the case of acceleration under Section 18,

e Not ogeer i 5 ety e o Cioance. The Not o prtal st i
Borrone 1% Sl mighi. rosul y Ins rument) can e sold one or more times wnhput prior natice 10
. t a change in the entity (known as the "Loan Servicer") that collects

Periodic Payments due under the Note and this Security Instrument and performs other morigage loan

Servicer, Borrower will be given written notice of the change which will state the name

v _ and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of wransfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursuani to this
Security lustrument or that alleges that the other party has breached auy provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given i compliance with the requirements of Section 15) of such alleged breach and afforded the
other party heveto a reasonable period after the giving of such notice io take corrective action, If
Applicchle Law provides a time period which must elapse before certaln action can be taken, that time
period will be deemed (o be reasonable for purpuses of this paragraph. The notice of acceleration and
apportunizy fo cure given to Borrower pursuant to Section 22 and the notice of acceleration given io
Borrower prisuant (o Section 18 shall be deemed o satisfy the notice and opportunity to take corrective
action provisionso” this Section 24,

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances" are those
substances defined as roxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasciin®, kerosene, other flamunable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvers, materials containing asbestos or formaldehyde, and radicactive materials;
{b) "Enviroumental Law" means (ederal laws and laws of the jurisdiction where the Property is located that
refate to health. safety or environmenta! protection; () "Environmental Cleanup” includes any response
action, remedial action, or removal actidn. a> defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can Cause, contribute to, or otherwise trigger an Environmeigal
Cleanup.

Borrower shall not cause or permit the preseuré, use, disposal, storage, or release of any Hazardous
Substances, or threalen to release any Hazardous Substzices, on or in the Property. Borrower shall not do,
nor altlow anyone else to do, anything affecting the Propeity.\2) that is in violation of any Environmental
Law. (b) which creates an Environmental Condition, or {¢) witicls, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecs the vaive of the Property. The preceding
two sentences shall not apply fo the presence, use, or storage ou.the Property of small quantities of
Hazardous Substances that are generally recognized 10 be appropriate (o rormal residential uses and to
maintenance of the Property (including, but not limited (o, hazardous substarCes in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involviug the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kiowlidge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcasc ot threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or réleise of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is(ngiified
by: any governental or regulatory authority, or any private party, that any remaval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all Tnecessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Enviconmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Acceleration, Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant of agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate afier acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foeclosure. If the default is not cured on or before the date specified in the notice, Lender at its
opiion  may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shalt be cuttied to collect all expenses incurred in pursuing the remedies provided in this Section 22,
mcluding, bus wou limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upen nayment of all sums secared by this Security Instrument, Lender shall refease this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Insirurugza, but only if the fee is paid (o a third party for services rendered and the
charging of the fee is permitted updcr Applicable Law.

24. Waiver of Homestead. In ‘sceardance with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the IHindis acinestead exemption laws.

25. Placement of Collateral Protection Iisurince. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower 5-aprcoment with Lender, Lender may purchase insurance
at Borrower's expense fo profect Lender's interests in Gorrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage thav-Leider purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowsr i connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but oniy/>fer providiag Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Leder's agreement. If Lender purchases
msurance for the collateral, Borrower will be responsible for the cosis-of that insurance, including interest
and any other charges Lender may impose in connection with the placamicnt of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of th insprance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
Insurance Borrower may he able to obtain on its own.
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
Wm——— (Seal)
phen H. Wassmann i o
(Sign Original Only)
001122585682
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A
Ay

WL SCEUSA)
STATE OF H-AINGIS, _ J;’-Q{:‘M—S <> County ss:
L Anvdie W 57 AN SIC . a Notary Public in and for said county and
state do hereby certify that

STE I hed K. Wigs Sp7Am04)

personally known to me w be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrament as his/her/their free and voluntary act. for the uses and purposes therein set forth.
Civen under my hand and official seal, this ] + 4 day of T A,‘ ! /{ 201/
» ’

My Comnissiui Expires: |2 -2,- (2

Notary Public

| ANDREW W. SYMANSK
NOTARY PUEL
STATE OF WISCONSIN |
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SCHEDULE "A"

Borrower:  Stephen H. Wassmam

Property: 4048 N Clack Street, Unit A
Chicago, IL 60613-1984

Loan No: 001122585682

Closing Date: July 7, 2011

UNIT A

THAT PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 40 NORTH,
RANGE 14 .EFST OF THE THIRD PRINCIPAL MERIDIAN LYING WESTERLY OF THE WESTERLY
LINE OF CL7rK STREET, LYING EAST OF A LINE WHICH IS 100 FEET EAST OF AND
PARALLEL WICH THE EAST LINE OF SOUTHPORT AVENUE, LYING NORTH OF A LINE WHICH IS
353 FEET NORTI( (F AND PARRLLEL WITH THE SOUTH LINE OF SAID SQUTHWEST 1/4 OF
SECTION 17 AND IL.YING SOUTHEASTERLY OF A LINE WHICH IS 100 FEET SCUTHEASTERLY QOF
AND PARALLEL WITH/TP& SOUTHEASTERLY LINE OF BELLE PLAINE AVENUE, (EXCEPT THAT
PART OF THE LAND DED.ZaTED FOR PUBLIC ALLEY BY PLAT RECORDED NOVEMBER 22, 1971
AS DOCUMENT 21719002), %Ll IN COOK COUNTY, ILLINQIS.

UNIT 4048A DESCRIPTION

THAT PART OF THE ABQOVE DESCRIBZL 58 FOLLOWS: COMMENCING AT THE SQUTHERLY LINE OF
1¢ FOOT ALLEY AS DESCRIBED PER DOCJHENT NUMBER 21719002 AND THE WESTERLY LINE OF
NORTH CLARK STREET SAID POINT OF COUMENTEMENT ALSQO BEING THE NORTHEAST CORNER OF
THE ABOVE DESCRIBED TRACT, THENCE SOUIH 23 DEGREES, 16 MINUTES, 48 SECONDS EAST
LONG THE WESTERLY LINE OF NORTH CLARK STHEFT 106.80 FEET, THENCE SOUTH 79
DEGREES, 58 MINUTES, 08 SECONDS WEST 8.31 TEFT TO THE POINT OF BEGINNING, THENCE i
NORTH 10 DEGREES, 06 MINUTES, 20 SECONDS WESYT 21.12 FEET, THENCE NORTH 33

DEGREES, 21 MINUTES, 51 SECONDS WEST 19.05 FEET, /THENCE SOUTH 56 DEGREES, 42

MINUTES, 56 SECONDS WEST 17.84 FEEY, THENCE SOUTA 33 DEGREES, 29 MINUTES, 47

SECONDS EAST 11.64 FEET, THENCE SOUTH 10 DEGREES, 0| MiIMNUTES, 52 SECONDS HAST

20.8% FEET, THENCE NORTH 70 DEGREES, 58 MINUTES, 08 SFUGHDS EAST 19.33 FEET TO

THE POINT QF BEGINNING.

WITH AN EASEMENT OVER THE NORTHERLY 1.00 FEET OF THE SOUTHERLY 7.80 FEET ABQVE
ELEVATION 57.5 (CHICAGO CITY DATUM) .

ALSO FROM SAID POINT OF BEGINNING, LYING ABOVE ELEVATION +35.2 (CHICRSO®CITY
DATUM), THENCE NORTH 10 DEGREES, 06 MINUTES, 20 SECONDS WEST 0.77 FEE(, THENCE
NORTH 79 DEGREES, 53 MINUTES, 40 SECONDS EAST 2.32 FEET, THENCE SOUTH 09
DEGREES, 54 MINUTES, 40 SECONDS EAST 2.32 FEET, THENCE SOUTH 01 MINUTES, 22
SECONDS WEST 9.8%9 FEET, THENCE NORTH 09 DEGREES, 54 MINTUES, 14 SECONDS WEST

7.96 FEET, THENCE NORTH 79 DEGREES, 58 MINUTES, 08 SECONDS EAST 7.46 FERT TO THE
POINT OF BEGINNING.

SCHA - 02/28/2002Citi
Citibank 3.2.47.14 v'f'bank 324714 V1
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this Seventh day of
July, 2011 . and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Secunty Instrument”) of the same date, given by the undersigned (the “Borrower™) to
secure gnrrower's Note to Citibank, N.A.

(the “Lendei” )" ¢f the same date and covering the Property described in the Security
Instrument and ieCar=d at: 4048 N Clark Street, Unit A, Chicago, IL 60613-1984

[Property Address]
The Property includes, but is-iat fimited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
Codes, Covenants and Restrictiors

(the "Declaration”). The Property is a nartiof a planned unit development known as
4048 N. Clark

[Name of Planned Unit Dévzicpment]
(the "PUD"}. The Property also includes Borrower's intersst in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD {the
"Owners Association") and the uses, benefits and proceeds of 3uirower's interest.

PUD COVENANTS. In addition to the covenants and agreemepis made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obiigations. Borrower shall perform all of Borrower's obligaticns under the PUD's
Constituent Documents. The “Constituent Documents” are the (i) Declaratior; (i} articles of
incorporation, trust instrument or any equivalent document which creaies ha Owners
Assaciation; and (i) any by-laws or other rutes or regulations of the Owners-Axsociation,

Borrower shall promptty pay. when due, all dues and assessments imposed pursudri o the
Constituent Documents.

001122585682 Citibank 3.2.47,14
'I\:AOULT:ISS'IE';ATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRIJP\J'I1E“IT\',1
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
flood, Tor which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Pariodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage o' the Property is deemed satisfied to the extent that the required coverage is
provided by tne Qwners Assaciation policy.

What Lenaer resuires as a condition of this waiver can change during the term of the
loan,

Borrower shali give lender prompt notice of any lapse in required property insurance
coverage provided by the.ri2 ter or blanket policy.

In the event of a distribi:tiun of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower ar: hereby assigned and shail be paid to Lender. Lender shall
apply the proceeds to the sums seclred %y the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintaiss 5 public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender:

D. Condemnation. The proceeds of any ewxid or claim for damages, direct or
consequential, payable to Borrower in connection with 2.1y condemnation or other taking of all
or any part of the Property or the common areas ard facilities of the PUD. or for any
conveyance in lieu of condemnation, are hereby assigned aid shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured Lv the Security Instrument as
provided in Section 11,

E Lender's Prior Consent. Borrower shall not, except after notise to Lender and with
Lender's prior written consent, either partition or subdivide the Propenty ¢ consent to: (i) the
abandonment or termination of the PUD, except for abandonment or terininatian required by
law in the case of substantiat destruction by fire or other casualty or in the casr. of a taking
Dy condemnation or eminent domain; (ji) any amendment to any provision of the " Cénstituent
Documents” if the provision is for the express benefit of Lender; (i} termioacion of
professional management and assumption of self-management of the Owners Association: or
(iv)_ any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Len_dfar may pay them. Any amounts disbursed by Lender under this paragraph ¥ shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shail bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

001122585682 Citibank 3.2.47.14 V1
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

W/M (Seal)

-Bi
Stephen H. Wassmann orrower
(Sign Original Only)

001122585682 Citibank 3.2.47.14 V1
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