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800-532-8722
The property identified as- .~ PIN: 04-33-302-097-1003
Address:

| Street: 611 M LVW/AUKEE AVENUE UNIT 611-C
|

‘ Street line 2:
City: GLENVIEW

State: IL ZIP Code: 60025

Lender, FIRSTMIDWEST BANK

' Borrower: MATHEW M. JOSEPH AND MERCY M. JosEpy

Loan s Mortgage Amount: $240,000.00

This broperty is located within the program area and the transaction js exempt from the requireri=
et seq. because the applicati

S otT65 ILCS 77770
On was taken by an exempt entity,
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RECORDATION REQUESTED BY:
FIRST MIDWEST BANK
ZION
ONE PIERCE PLACE
SUITE 1500
ITASCA, IL 60143

WHEN RECORDED MAIL TO:
First Midwest Bank
Gurnee Branch
P.0. Box 9003
Gurnee, IL 60031-2502

Sfse0 /()(j;,;;; / FOR RECORDER'S USE ONLY

This Mortgage Prepared by:
First Midwest Bank
300 N. Hunt Club Road
Gurnee, IL 60031

MORTGAGE

MAXIMUM LIEN, At no time shall the principal amouyys r¥, Indebtedness secured by the Mortgage, not
including sums advanced to protact the securlty of the Mortgage. exceed $720,000.00.

THIS MORTGAGE dated July 6, 2011, is made and executed betwe n NATHEW M. JOSEPH ang MERCY M.
JOSEPH, HUSBAND AND WIFE, JOINT TENANTS, whose addres- iz 3356 THORNWOOD AVENUE,
GLENVIEW, L 600261574 (referred to below as "Grantor"} and FIRST "MILwWEST BANK, whose address is
ONE PIERCE PLACE, SUITE 1500, ITASCA, 1L 60143 (referred to below as "Lendar"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warranis, and conveys to Lender alf
of Grantor's right, title, and interest in and to the following described real Property, tcgethier with all existing or
subsequently ergcted or affixed buildings, improvements ang fixtures; all easements; riohits of way, and
appurtenances; al water, water rights, watercourses and ditch rights (including stock i ud'itivs with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, incivding without

limitation alf minerals, oil, gas, geothermal ang similar matters, (the "Real Property"} located in COOK County,
State of Minois:

Sea Exhibit "A", which is attached to this Mortgage and Made part of this Mortgage as jf fully set forth
herein,

This is not homestead property,

The Real Property or jts address js commonly known as 611 MILWAUKEE AVENUE, UnIT 611-C, GLENVIEW,
IL 60025, The Real Property tax identification humber is 04-33-302-097-1003 & 04-33-302-097-1004.

indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated ag Quarantor, surety, accommodation party or
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otherwise, and whether recovery upon such amounts may be or hereafter may pecome barred by any statute of
limitations, and whether the obligation 1o repay such amounts may be or hereafter may become otherwise

unem‘orceable.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, 2
revolving line of credit and shall securé not only the amount which Lender has presently advanced to Grantor
under the Note, put also any future amounts which Lender may advance to Grantor under the Note within
twenty (20) years from the date of this Mortgage to the same extent as if such future advance wera made as
of the date of the execution of this Mortgage. The revolving line of credit obligates Lender to make advances
to Grantor so long 2o Grantor complies with all the terms of the Note and Related Documents.

Grantor presently assigns 10 Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property #nd all Rents from the Property. In addition, Grantor grants 10 Lender a Uniform
Ccommercial Code sacurity interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING-THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, @S GIVEN TO SECURE (A} PAYMENT OF THE {NDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALl OBLIGATIONS UNDER THE NOTE. THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE 1% WITENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY. 70 THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GiVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 10 Lender
all amounts secured by this Mottgage as they become due and shall strictly perform all of Grantor's pbligations

under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY.. Grantor agrees that Grantor's pOSSession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event oi Default, Grantor may (1) remain in possession
and control of the Property; {2) use, operate Of manage th= Froperty; and {3y collect the Rents from the

Property.

Duty to Maintain. Grantof shall maintain the Property in tenantatie condition and promptly perform all
repairs, repiacements, and maintenance necessary to preserve its vawue:

Compliance With Environmental Laws. Grantor represents and warran:s 149 Lender that: {1} During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage.
treatment, disposal, release Of threatened release of any Hazardous gubstance by any person on, under,
about or from the Property: {2y Grantor has no knowledge of, ar reason o elidue that there has been,
axcept as previous\y disclosed 1o and acknowledged by Lender in writing, (@) & breach of violation of
any Environmental Laws. (b) any use, generation, manufacture, storage, treatment, disposal, release Of
threatened release of any Hazardous Sybstance on, under, about of from the Property by any prior owners
or occupants of the Property, OF {c) any actual or threatened litigation of claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (al neither Grantor nor any tenant, contractor, agent of other authorized user of the Property shatl
use, generate, manufacture, S10r€, treat, dispose of or release any Hazardous gyubstance On, under, about
or from the Property; and (b} any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation al|'Environmentai
Laws, Grantor authorizes Lender and its agents 10 enter upon the Property 10 make such inspections and
tests, at Grantor's expense, s Lender may deem appropriate 10 determing compliance of the Property with
this section of the Mortgage. ANy inspections of tests made by Lender shall be for Lender's purposes only
and shall not be construed 10 create any responsibility of liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence In
investigating the Property for Hazardous Substances. Grantor hereby {1) releases and waives any future
¢laims against Lender for indemnity of contribution in the event Grantor becomes liable for-cleanup of other
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Costs under any such laws; and (2} agrees to indemnify, defend, and holg harmiess Lender against any
and all claims, losses, ljabiiiti , i i i indi

otherwisae,

Nuisance, Waste. Grantor shall not cause, conduct gr permit any nuisance nor commit, permit, or suffer

Removal of Improvemenr (s’ Grantor shal| not demolish or remove any Improvements from the Rega| Property
without Lender's prior wiitier consent. As a condition to the removal of any lmprovements, Lender may
require Grantor to make arranigements satisfactory to Lender to replace such Improvements with
Improvements of at least equal vaiye.

Lender's Right to Enter. Lender ana Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Longer's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and ¢oriditions of this Mortgage.

Compliance with Governmental Requirements, arantor shall Promptly comply with all laws, ordinances,

occupancy of the Property, including without limitatior; the Americans With Disabilities Act. Grantor may
contest in good faith any such Jaw, ordinance, or regulation and withhold compliance during any
proceeding, inpluding appropriate appeals, so long as Grantsr has notified Lender in writing prior to doing
80 and so long as, in Lender's solg opinion, Lender's interesis in e Property are not jeopardized. Lender

may require Grantor to post adequate security or g Surety bord, reasonably satisfactory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither tq abandon or leave Unattended #e Froperty. Grantor shall do all
other acts, in addition to thoge acts set forth above in this section, which from the character and use of the

DUE ON SALE . CONSENT BY LENDER. Lender may, at Lender's option, declare immediatzive due and payable
all sums secyred by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Reaj Property, or any interest in the Real Property. A "sale or transfer" Means L conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial of equitable;
whether volunta;y or involuntary; whether by outright sale, deed, installment sale contract, land contract,

any other method of conveyance of an interest in the Real Property, However, this option shall not pe
exercised by Lender jf such exercise ig prohibited by federaj law or by linois law,

. -
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Right to Contest. Grantor may withhold payment of any 1ax, assessment, of claim in connection with 2
good faith dispute over the obligation to pay. S0 long as Lender's interest in the Property is not jeopardized.
|t a lien arises Of is filed as a result of nonpayment, Grantor shall within fifteen {16) days after the lien
arises or, if alien is filed, within fifteen {15} days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or @ sufficient corporate surety bond of
other security satisfactory 10 Lender in an amount sufficient 10 discharge the lien piug any costs and
attorneys' fees, OF other charges that could accrue as 4 result of a foreclosure or sale under the lien. In
any contest, Gtantor shall defend itself and Lender and shall satisfy any adverse judgment betore
enforcement against +he Property. Grantor shall name Lender as an additional obligee under any suraty
bond furnished in thig, contest proceedings.

Evidence of Paymeri. Grantor shall upon demand furnish 10 Lender satisfactory evidence of payment of
the taxes of assessments and shall authorize the appropriate governmental official to defiver 10 Lender at
any time a written staterrent of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (19) days before any work 18
commenced, any services are {urrisned, or any materials are supplied 1o the Property, if any mechanic's
lien, materialmen’s lien, or other lien.could be asserted on account of the work, services, Of materials.
Grantor will upon reguest of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of sugn improvements.

PROPERTY DAMAGE INSURANCE. The foliowwing provisions relating to insuring the Property are & part of this
Mortgage.

Maintenance of Insurance. Grantor shall procur® and maintain policies of fire insurance with standard
extended coverage endorsements on 4 replaceinpit pasis for the full insurable value covering all
improvements on the Real Property in an amount sufrieient to avoid application of any coinsurance clause.
and with a standard mmortgagee clause in favor of Lemdsr. Grantor shall also procure and maintain
comprehensive general liahility insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance poiies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business imterruption and boiler insurance as
Lender may reguire. Policies shall be written by such insurance cdrnpanies and in such form as may be
reasonably acceptable 10 Lender. Grantor ghall deliver 10 Lender certificaies of coverage from each insurer
containing a stipulation that coverage will not pe cancelled or dirninisn2a Avithout a minimum of ten {10}
days’ priof written notice 10 Lender and not containing any disclaimer of the insurer's liability for failure 10
give such notice. Each insurance policy also shall include an endorsement pre siting that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor OF any other persen.
should the Real Property be located in an area designated by the Director f (he Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees 0 obtain anu Meintain Federal Flood
insurance, if available, within 45 days after notice is given by Lender that the Pronerty is tgcated in @
special flood hazard area, for the full unpaid principal balance of the loan and any prior hens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, Of as
otherwise required by Lender, and to maintain such insurance for the term of the toan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss Of damage to the Property.
Lender may make proof of 108 if Grantor fails 10 do so within fifteen {15} days of the casualty. Whether or
not Lender's security 13 impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds O the reduction of the Indebtedness. payment of any len affecting the
Properly, OF the restoration and repair of the Property. Lender elects 10 apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged of destroyed |mpr0vements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair oY restoration of the Property shall be used first to pay any amount owing 10
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{but shall not peg obligated to) take any action that Lender deemg appropriate, including but not limited to
dfscharging or paying all taxes, liens, security interests, encumbrances ang other claims, at any time levied or

(C) be treated as a balloon Pyment which wili be due ang Payable at the Note's maturity, The Mortgage also

will secyre Payment of these araounts. Such right shall be in addition to al| other rights and remedies to which
Lender Mmay be entitled upon Defaut,

this Mortgage:

Title. Grantor warrants that: (a) Grantor'hslqg good and marketable title of record to the Property in fee
simple, free ang clear of all ligng and encumbrances other than thoge et forth in the Rea Property
description or in any title insurance policy, title fepore, or final title opinion issued jn favor of, and accepted
by, Lender in tonnection with thig Mortgage, and (b} Grantor hag the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title, Subject to the exception in the Paragrapt. above, Grantor warrants and wij forever
defend the title to the Property against the lawfyl claims-41 all rersons. In the event any action or
proceeding js- commenced that questions Grantor's title or the internst of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor ray be the nominal Party in such
Proceeding, but Lender shall be entitieqd to participate in the Proceed'ig‘and to he represented in the
Proceeding by counsel of Lender's own chaice, and Grantor will deliver, of ;ayse to be delivered, 1o Lender

Compliance With Laws, Grantor warrants that the Property and Grantor's use of ba Property complies
with all existing appiicabie laws, ordinances, and regulations of governmental authorities.

Application:bfﬂ” Neot Proceeds. If all or any part of the Praperty is condemned by eminent domain
proceedings ‘or by any Proceeding or Purchase in liey of condemnation, Lender may at its election require
that ail or any portion of the NEt proceeds of the award be applied to the Indebtedness or the repair or
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restoration of the Property. The net proceeds of the award shall mean the award after payment of aii
reasonable coOsts, expenses, and attorneys’ fees incusred DY Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating 1o governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses imncurred N recording, perfecting of continuing this Martgage, including without
limitation ail taxes tees, documentary stamps, and other charges for recording of registering this Mortgage.

Taxes. 1he follgwiig shall constitute taxes to which this section applies: (1 a specific tax upon this type
of Mortgage or upuil 440 or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Granioi s suthorized or required to deduct from payments on the indebtedness secured by
this type of Mortgage: {3~ tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific/1ax on all or any portion ot the Indebtedness or On payments of principal and

interest made by Grantor.

Subsequent Taxes. If any tax 0 which this section applies 1S enacted subsequent 1o the date of this
Mortgage, this event shall have the same effect as an gvent of Default, and Lender may exercise any of all
of its available remedies for an eventaf Nefault as provided pelow uniess Grantor either (1) pays the 1ax
pefore it becomes delinquent, or (2) cootests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or 2 suifigient corporate surety bond or other security satisfactory 10

Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement aré a part of this Mortgage:

Security Agreement. This instrument shall constituie/d gecurity Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all ciAnz rights of a secured party uhder the Uniform
Commerciat Code as amended from time 10 time.

gecurity Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender 10
perfect and continue Lender's security interest in the Rents and Péreunal Property. in addition 10 recording
this Mortgage in the real property records, Lender may. at any time ang wvithout further authorization from
Grantor, file executed counterparts, copies Of reproductions of this i ortgage as @ financing statement.
Grantor shatl reimburse Lender for all expenses incurred in perfecting of Centinuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Propersy-from the Property. Upon
default, Grantor shall assemble any personal Property not affixed 10 the Prope:ty.inA manner and at 8 place
reasonably convenient t0 Grantor and Lender and make it available 10 Lender witair three (3} days after
receipt of written dermand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party; trom which information
concerning the security interest granted by this Mortgage may pe obtained teach as. required DY the
Unitorm Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-!N-FACT. The following provisions refating 10 furthef gssurances and
attorney-in-fact aré a part of this Mortgage:

Further Assurances. At any time, and from time 10 tme, upon request of {ender, Grantor will make,
execute and deliver, or will cause 10 be made, executed of delivered, 10 L ender or 1o Lender's designee, and
when reguested By Lender, cause 10 be filed, recorded, refiled, of rerecorded, as the case may be, at such
timas and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2} the liens and security interests

i S o e TR i el T
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Attorney-in-Fact. H Grantor fajig to do any of the things referreg to in the preceding Paragraph, Lender may
do so for ang in.the name of Grantor and at Grantor's expense. For such Purposes, Grantor hereby

FULL PERFORMANCE. If Grantor Pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under thi

satisfaction of “thiy Mortgage and sui
evidencing Lender's facurity interest in the Rents ang the Personal Property, Grantor will pay, if permitted by
applicable law, any reueinable termination fee a5 determined by Lender from time to time.

Default on Qther Payments. Failure of Grantor within the time required Ly this Mortgage to Make any

Payment for taxes of insurance, or any other payment Necessary to preven. filing of or to effect discharge
of any lien.

Environmentat Default. Failure of any party to comply with or perform when Que” 2oy term, obligation,
covenant or condition ctontained in any énvironmenta| dgreement executed in ConNnectior with the Property.

Other Defaults, Grantor faiis 1o Comply with or 1o perform any other term, obligatio: L, covenant or
condition contained in this Mortgage or in any of the Related Documents or t0 comply with or 1o perform
any term, obligation, Covenant or condition contained in any other agreement between Lender and Grantor,

Crgd

T A Nt o i L B T
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any part of Grantor's property. any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptey ©F insolvency laws by of against Graniar.

Creditor of Forfeiture Proceedings. Commencement of foreclosure Of forfeiture proceedings, whether by
judicial proceeding, self-help. repossession of any other method, by any creditor of Grantor or by any
governmenta\ agency against any property securing the indebtedness. This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Dafault shall not
apply if there is @ good faith dispute by Grantor as to the validity or reasonableness of the claim which s
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditar
or forfeiture prox,eeding and deposits with Lender monies of a Surety bond for the creditor of forfeiture
proceeding, in airemount determined by Lender, in its sole discretion, as heing an adequate reserve of bond

for the dispute. _

greach of Other Agieenent. Any breach by Grantor under the terms of any other agreement hetween
Grantor and Lender that is not remedied within any grace period provided therein, including without
jimitation any agreement colcerning any indebtedness orf other obligation of Grantor 10 Lender, whether

existing now aor later.

Events Affecting Guarantor. A0V of-the preceding events occurs with respect to any quarantof, endorser,
surety, Of accommodation party of .any of the indebtedness Of any guarantof, endorser, surety, Of
accommaodation party dies of hecomes incompetent, of revokes or dispuies the validity of, of hiability under,
any Guaranty of the Indebtedness.

Adverse Change. A material adverse changeOcours in Grantor's financial condition, oOF Lender helieves the
prospect of payment or performance of the indebtedness is impaired.

Insecurity. Lender in good faith believes itself inzecure.

Right to Gure. If any default, other than a default in payment is curable and it Grantor has not been given @
notice of a breach of the same provision of this Mortgage within the preceding rwelve (12} months, it may
be cured if Grantof, after Lender gends writlen notice ‘1o’ Grantor demanding curé of such default: (h
cures the default within fifteen (15) days; Of {2y if gk oure requires more than fifteen (15} days,
immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to curé the
default and thereafter continues and completes all reasonable anr necessary Steps sufficient 10 produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event 91 Sefault and at any time thereafter.
Lender, at Lender's option, may exercise any one of mare of the foflowing TGN and remedies, in addition to

any other rights of reamedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without nolive s Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayrment penaity that Grantor would be
required to pay-

UCC Remedies. with respect 10 all or any part of the Personal Property, Lender shall have all the rights and
remedies of a gecured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice 10 Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceed_s; over and above
Lender's costs, against the indebtedness. In furtherance of this right, Lender may require any tenant Of
other user of the Property 1o make payments of rent or use fees directly 10 Lender. If the Rents aré
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 1o endorse
instruments received N payment thereof in the nameé ot Grantor and to negotiaté the same and collect the
proceeds. payments by tenants or other users to Lender in response 1o Lender's demand shall satisfy the
obligations for which the payments are made, whether of not any proper grounds for thef‘demand existed.
Lender may exercise its rights under this subparagraph gither in person, by agent, of through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in posseséibn or to have a8
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receiver appointaq 1o take Possession of al| or any part of the Property, with the power tg protect and
Preserve the Property, t Operate the Property preceding foreclosure or sale, and to collect the Rents from

the Property.

Deficiancy Judgment. |t permitted by applicable law, Lender fMmay obtain a iudgment for any deficiency
remaining jr ths Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section,

Other Remedies, Lerder shail have all other rights ang remedies provideq in this Mortgage or the Note or
available at law or in Gguity,

Sale of the Property. To the £Xtent parmitted by applicable law, Grantor hereby waives any and all right tg
have the Property marshaited, i, exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or sfparately, in one sale or by separate sales. Lender shall be entitleg to hid
at any public sale on all or any portio o1 the Property.

Notice of Salg, Lender shaj| give Grantar 123sonable notice of the time ang Dace of any public safe of the
Personal Property or of the time after whick’ 2ny private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shell maan notice given at least ten (10} days before the time of

the sale or disposition. Any sale of the Personal Jroperty may be made in conjunction with any sale of the
Real Property.

Eiection of Remaedies. Election by Lender to pursue am rmedy shall not exclude pursuijt of any other
remedy, and an election to make expenditures or to take acion to perform an obligation of Grantor under
this Mortgage, after Grantor's failyre to perform, shall not ‘aitect Lender's right to declare g default ang
exercise its remedjgs, Nothing under this Mortgage or otherwise shall ke construed so as tg limit or restrict
the rights and remedies availabie to Lender following an Event of Deiad't, or in any way to limit or restrict
the rights and ability of Lender to Proceed directly against Grantor and/cr_against any other co-maker,
guarantor, Surety or endorsger and/or to proceeq against any other collaterz | diractly or indirectly securing

any automatic stay or Injunction), appeals

of searching records, obtaining title reéports {including foreclosure reports), surveyors' réports, and appraisal
fees and title insurance, to the extent permitted by applicabie jaw . Grantor also wiji Pay any court costs, in
addition to a)j other sums provided by law.
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copies of notices of foreclosure from the holder of any lien which has priority Over +his Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
~otices under this Mortgage by giving {ormal written notice to the other parties, specifying that the purpose of
the notice is 10 change the party's address. For notice purposes, Grantor agrees 1o keep Lender informed at all
times of Grantor's current address. Unless otherwise provided of required by jaw, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given 1o all Grantor_é._ '

NEGATIVE COVENANT. Grantor covenants and agrees with Lender that while this Mortgage is in effect,
Grantor shall not, without the prior written consent of Lender, create, grant of permit t¢ exist in favor of any
person of entity, pxuept Lender, any lien, charge, security interest, encumbrance, cloud on title, mortgade.
pladge oF similar interast in or against the Property, including, without limitation, any mechanic's lien claim of
materialman’s lien ciairty, whether such lien, charge, security interest, ancumbrance, cloud on title, mortgage,
pledge 0f gimilar intereaiss inferior or superior 10 the lien of this Mortgagde, and excepting only any such lien,
charge, security interest, arcumbrance, cloud on title, mortgage, pledge of simitar interest set forth in the Real
Property description contairigd i this Mortgage or in any title insurance policy. title report of final title opinion
issued in favor of, and accepted by, Lender in connection with this Mortgagé.

TAX RESERVES. Grantor agrees 10 sstablish a reserve account to be retained from the loans proceeds in such
amount deemed to be sufficient LY Lender and shall pay monthly into that reserve account an amount
gquivalent 10 1/12 of the annual real estuee taxes, as estimated by Lender, 50 as 10 provide sufficient tunds for
the payment of each year's taxes one mopth prior 10 the date the taxes hecome delinquent. Grantor shall
further pay 2 monthiy provrated share of 2! ~ggessments and other ¢harges which may accrue against the
property. If the amount S0 estimated and paid shall prove to be insufficient t0 pay such taxes, assessments
and other charges, Grantor shall pay the difference on demand of Lender. All such payments shall be carried in
an interest-free regerve account with Lender, proviced {hat if this Mortgage is executed in connection with the
granting of a mortgage on 2@ single-family owner-occume'j residential property. Grantor, in lieu of establishing
such reserve account, may pledge an interest-hearing ga7ings account with Lender 10 secure the payment of
astimated taxes, assessments, and other charges. Lender shall have the right to draw upon the reserve {or
pledgel account to pay such items, and Lender shall not be reguired to determine the validity or accuracy of
any item before paying it. Nothing in the Mortgage shall be construed as requiring {ender 10 advance other
monies for such purposes, and Lender shall not ingur any liability for anything it may do or omit 10 do with
respect 10 the reserve account. Subject to any limitations set by apnucable faw, if the amount 80 estimated
and paid shall prove to be insufficient t0 pay such taxes, assessments and other charges, Grantor shail pay the
difference as required by Lender. All amounts in the reserve account are hareby pledged 0 further secure the
Indebtedness, and Lender is hereby authorized to withdraw and apply such amaunts on the indebtedness upon
the occurrence of an Event of Default as described above.

N!ISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pat 0f this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes 1he entire understanding
and agreement of the parties as 1o the matters set forth in this Mortgage. NO ateration of of arnendment
1o this Mortgage shall be effective unless given in writing and signed by the party Of parties sought to be
charged of bound by the alteration of amendment. ‘

Annual Reporls. 1f the Property is used for purposes other than Grantor’s residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property iess all cash expenditures made in connection with the pperation

of the Property.

Caption Headings. Caption headings N this Mortgage are for convenience purposes only and are not to be
used to interpret of define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable 10 Lender and, to the extent not
preempted by federal law, the laws of the State of Winois without regard to its conflicts of law provisions.
This Mortgage has heen accepted by Lender in the State of Winois. S



1120750009 Page: 12 of 16

 UNOFFICIAL COPY

' ' MORTGAGE
Loan No: 1 (Continued) Page 11
Choice of Venue, |f there is 3 lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of LAKE County, State of lilinois,

Joint ang Several Liability. Ay obligations of Grantor under this Mortgage shajl be joint ang several, and alj
references to Grantor shal| Mmean each and every Grantor. This means that each Grantor signing below is
responsible fqg,all obligations in this Mortgage,

No Waiver by Lender. Lender shalf not be deemed to have waiveq any rights under thijs Mortgage unless
L . N X

continuing conser .t Subsequent instances where such consent is required and in all cages such consent
may be granted or withhaid in the sole discretion of Lender,

Saverability. If a court ot fZinpetent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
Or unenforceable as 0 any person-or circumstance, that finding shayi nat make the offending provision
illegal, invalid, or unenforceable as 'to =y other person or Circumstance, |f feasible, the offending provision
shall be considered modified so tha- it becomes legal, valid ang enforceable. |t the offending Provision
Canmnot be gg modified, it shaj be considareg deleted from this Mortgage. Unless otherwise required by
law, the iilegality, invalidity, or unenforceakility of any provision of this Mortgage shall not affect the
legality, validity or enforceability of any other Frovision of thig Mortgage.

Merger, There shall be no merger of the interest Lresiate created by this Mortgage with any other interest

Or estate in thg Property at any time held by or forte benefit of Lender in any capacity, without the
written consent of Lender.

Successors ang Assigns, Subject to any limitationg stated /ix this Mortgage on transfer of Grantor's
interest, this Mortgage shall he binding upon and inure tg the berefit of the parties, their Successors ang
assigns. |f Ownership of the Property becomes vested in a PersGii other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's Successors with reference. to this Mortgage and the
!ndebtedness-by way of forbearance Or extension withoyt releasing Graniy from the obligations of this

Walver of Homestead Exemption, Grantor hereby releases ang waives gl rights ang benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness Secured by thjs Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS To THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, To THE EXTENT PERMITTED UNDER 735
ING AFT

ILCS 5/15-1601(b} OR ANY SIMILAR LAW EXIST ER THE DATE oF THIS MORTGAGE, ANy AND
ALL RIGHTS OF REDEMPTION ON G

PERMITTED To REDEEM THE PROPERTY

LR O e o e N T A et L
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co-signers and co-makers signing the Note and all thair sUccessors and assigns.
Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Defauit”.

Environmental Laws. 1he words »Environmental Laws" mean any and all state, tederal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 y.S.C. Section 9601, et sed. ("CERCLA", the Superfund Amendments and Reauthorization
Act of 1986, pub. L. No. 99-499 {("SARA"I the Hazardous Materials Transportation Act, 49 u.s.C.
gection 1801, ef seq. the Resource Conservation and Recovery Act, 42 U.S.C. gection 6901, et seG. or
other applicake late or federal aws, rules, of requlations adopted pursuant thereto.

gvent of Defauit. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the everis of default section of this Mortgage-

Grantor. The word ngGeantor’ means MATHEW M. JOSEPH and MERCY M. JOSEPH.

Guaranty. The word "Guaranty” means the guaranty from guarantor, andorser, Surety. or accommodation
party to i.ender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration Of physicai, inemical of infectious characteristics, mMay cause of pose 8 present oOf
potentia\ hazard to human health or the anvironment when improperly used, treated, stored, disposed of,
generated, manufactured, transported o7 otherwise handled. The words "Hazardous Substances” aré used
in their very broadest sense and include wihout fimitation any and all hazardous or toxic substances,
materials oOf wasie as defined by of listed under the Environmental Laws. The term "Hazardous
gubstances” also includes, without limitation, getroleum and petroleum by-products of any fraction thereot

and asbesios.

improvements. The word "lmprovements" mear.s.all existing and future improvemnents, puildings,
structures, mobile homes affixed oD the Real Property facilities, additions, replacements and other

construction on the Real Property.

indebtedness. The word “!ndebtedness“ means all principid, interest, and other amounts, costs and
expenses payable under the Note of Related Documents, together with all renewais of, extensions of,
modifications of, consolidations of and substitutions for the Notle'or Related Documents and any amounts
expended of advanced by Lender to discharge Grantor's obligatioinsr expenses incurred by Lender 1o
enforce Grantor's obligations under this Mortgage. together with interast an guch amounts as provided in
this Mortgage. gpecifically. without limitation, Indebtedness includes a!! amounts that may be indirectly

secured by the Cross—Collateralization provision of this Mertgage.

Lender. The word "Lender” means FIRST MIDWEST BANK, its sUCCESSOLS and as8dns.
fortgage. The word "Mortgage” means this Mortgage petween Grantor and Lende’.

Note. The word "Note" means the promissory note dated July 6, 2011, In the originai principal amount of
$240,000.00 from Grantor 10 Lender, together with all renewats of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note of agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently 18 3.250% per annum.
payments on the Note are 10 pe made in accordance with the following payment schedule: in oneé payment
of alt outstanding principal plus all accrued unpaid interest on -July g, 2012. In addition, Grantor will pay
regular monthly payments of all accrued unpaid interest due as of each payment date, beginning August 6,
2011, with all subsequent interest payments to be due on the same day of each month after that. If the
index increases, the payments tied to the index, and therefore the total amount secured hereunder, will
increase. ANY variable interest rate tied to the index shall be calculated as of, and sha'll begin on, the
commencement date indicated for the applicable payment stream. NOTICE: Under no ciréumstances shall
the interest raté on this Mortgage be less than 4.000% per annum or more than the maxirmum rate allowed

by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST.RATE.
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Personal Property, The words "Personal Property" mean ajl equipment, fixtures, ang other articles of
personal Property now or hereafter owned by Grantor, angd NOwW or hereafter attached or affixed t0 the Rea|
Property; together with aj accessions, Parts, and additions to, all replacements of, and g|| substitutiong for,
any of such Property: ang together with g proceed i i

and refunds of Premiums) from any sale or other disposition of the Property.

Pr‘i:”i&‘s?tly.“ﬁéi‘word "Property" means collectively the Real Property and the Personal Property,

Real Property‘; The wordg "Real Property™ mean the reg| Property, interests and rights, ag further described
in this Mortgage.

Relateg Documents. The words “Related Document
agreements, environmental agreements, Quaranties, Security agreements, mortgages, deeds of trust,

Security deags; zollateral Mortgages, and | other instruments, agreements ang documents, whether now
or hereafter BXIS%iny), executed In connection with the Indebtedness.

Rents. The word " Birig" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits deriver from the Property.

EACH GRANTOR ACKNOWLEDGES AAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH
GRANTOR AGREES TO ITg TERMS,

GRANTOR:

Lo e,

R A vv‘;.‘%\m..m~» B T i ey
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INDIVIDUAL ACKNOWLEDGMENT

by '
cTATEOF LIOS : s vprpesen
1AL SEAL e
) §S o ENNIFER WINQULST EE
i SR Y PUBLIC - STA
COUNTY OF _ﬁ{“éi.ﬂ_ﬁ_ﬁ;ﬁf_,f_ R ) '“* bMisssoN?EXpT,gg é%g;?‘as {

On this day before e the undersigned Notary Public, personally appeared MATHEW M. JOSEPH, to me
known to be the indiviou?: described In and who executed the Mortgage, and acknowiedged that he or she
signed the Mortgage as or her free and voluntary act and deed, for the uses and purposes therein

mentioned. on

s IR
Given under my hand and official seal this _ m"’-;:;’;_ o ~__day of ___;;_‘)_g’_\j_ji I ?.O*j_
/’J,—\\. - Iy /‘:‘ﬁr- '. ‘fl/ N A 'P YIS bees
B AUV Residing at =i UE st

{ ~"7 b .
Notafy Public in and for the State of _ L,_JL‘ 2 I T—

s [
My commission expires @f fgjﬂ/’ ,j QL‘?,_ — -

-

INDIVIDUAL ACKNOWI.EDGMENT

STATE OF | Hﬁ()b ]

COUNTY OF L Ave —

On this day before me, the undersigned Notary Public. personal\y appeared MERCY M. JOSEPH, 10 M€ known
to he the individual described in and who executed the Mortgage, and acknowiedgcd (qat he or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therzin mentioned.

] L e i

Given under my hand and official seal this __{ ' I day of . _lbi : L2004

w - ‘ . , .

BY._2 uu;‘ij;uu_wmf __ Residingatl L‘LLLQ;_;L,.,MH ,,,,,,,
e HY A ;o

. ’,’JG N 1 "f:l"}‘_ .

Notary Public in and for the State of CbApiet R

My commission expires _?‘i i

T

i __—-—A—-——__—’F.—-‘g._.—’___'///—ﬁ_ﬁ'_. ———-*—‘_—'_'——4—_ p— — T /’/‘_— _
LASER PRO Lending, Ver. 5.56.00.005 Copr. Harland Financial Solutions, Inc. 1997, 2011. All Rights
Reserved. - iL c:\CFl\LPL\GOS.FC TR-188441 PR-23
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EXHIBIT A

Property: 611 Milwaukee Avenue, Unit 6] 1-C, Glenview, Tllinois 60025 Ceunty: Cook

Legal Description: Unit 617, in Glen-Mil Plazg Condominium ag delineated on a survey of the following
described Parce] of Rea] Estate:
Parcel One: All that P2t 0f Lots 12 and 13 in Miller's Addition to Glenview Countryside, being a Subdivision
of parts of Section 32 & 45 in Township 42 North, Range 12, East of the Third Principai Meridian, in Cook
County, Tilinois, that jg descitbed as follows: beginoing at the most Southerly Corner of said Lot 12, thence
Northwestcﬂy along the Westerly ine of said Lot 12, a distance of 537.50 feet; thence Northeasterly in a straight
Line and paralle! with the Southesly Tine of said Lot 12, a distance of ] 75.00 feet, thence Southeasterly in a
stralght line and paralle] with the Weste: v ine of saig Lot 12, a distance of 5 7.50 feetto a point in said
Southerly line of said I of 12, said point beiug 175.00 feet Northeasterly of the Southerly most Corner of said
Lot 12, as measured along said Southerly line 57 58id Iot 12, thence Easterly in a straight line a distance of
35.32 feet to a point in 5 line 143.94 feet West o7 ar.d parallel with the East ling of said Lots 12 and 13, said
point also bemg 182.10 feet South of the intersection of the Northwesterly line of said Lot 12 with the North
-line of said Lot 12 a5 measured along said parallel line; <hence continuing Easterly in a straight line a distance
of 144.02 feet 1o 2 point in the Easterly line of said 1ot 13, s7id point being 63 .00 feet North of the South East
Corner of said Lot 13 48 measured along said East line of Lot 13 thence South along the Fast Jine of said Lot
13, & distance of 63 ¢ feet 10 the Southeast Corner of said Lot 15 thence Southwesterly along the Southerly

line of said Lot 13, a distance of 305 62 feet to the Southwest Corner of <2id Lot 13, thence N orthwesterly along
the Westerly line of said Lot 13 a distance of 1 80.12 feet to the point of begirining.

Parcel Two: All that part of Lotg 12 & 13 in Miller's Addition to Glenview Coratrvside being a Subdivision of
parts of Section 32 & 33 iy Township 43 North Range 12 East of the Third Principai Meridian, in Cook County,
_ Illrinois, desctibed as follows: commencing at the intersection of the Nerth line. of Lot 17 with the Norl‘hwester]y

asi-Lye'of said Lots 12 &
extended Westerly wonld intersect in the Netthwesterly line of

Northeasterly in a straight line paralie! with the Southerly line of said Lot 12 g dist
Southeasterly in a Straight line paralle] with the Southwesterly fine of said Lots 12

Permanent Index 04-33-302-097-1 003
Number(s); 04-33-302-097-1004



