Doc#. 1120757168 fee: $78.00

UNOFFICI AL Ll b ™

*RHSP FEE $10.00 Applied

lNlinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Report Mortgage Frav
800-532-8785

'The property identified as: ~ ~  PIN: 16-18-313-005

Address:

Street: 1012 Clinton Ave

Street line 2:

City: Oak Park State: IL ZIP Code: 60304

Lender: Ally Bank Corp fka GMAC Bank

Borrower: Andrew Sjostrom and Katharine Sullivan

Loan / Mortgage Amount: $285,000.00

This property is located within the program area and the transaction is exempt from the requiresmer.=of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: D20DE94F-7D45-4563-B4ED-D76D1FC5S3EET Execution date: 07/18/2011




1120757168 Page: 2 of 17

UNOFFICIAL COPY

Retumn To:

Ally Bank Corp. f/k/a GMAC
Bank

1100 Virginia Drive, Fort
Washington, FA 19034

Prepared By:
Vernice Mainor

1100 Virginia Drive
Fort Wauhington, PA 19034

- [Space Above This Line For Recording Data}

MORTGAGE

MIN 100037506877605841

DEFINITIONS

Words used in multiple sections of this document are dunrcd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the vsuge of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated 07/12,/20L1 ,
together with all Riders to this document.

(B) "Borrower"is Andrew Sjostram and Katharine Sullivan, lwsoand and wife,
not as joint tenants or tenants in common, but as tenants by the entirety

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortpage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender”is Ally Bank Corp. f/k/a GMAC Bank

Lender is a Bank Chartered
organized and existing under the laws of Utah
Lender’s address is 1100 Virginia Drive, Fort Washington, PA 19034

(E) "Note" means the promissory note signed by Borrower and dated §7/18/2011
The Note states that Borrower owes LenderTwo Hundred Eighty Five Thousand

Doltars
(US. $ 253,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments aur to pay the debt in full not later than August 1, 2041
(¥) "Propert;“mcans the property that is described below under the heading "T ransfer of Rights in the
Property.”
(G) "Loan" meais ‘oe debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, wp a!' sums due under ihis Security Instrument, plus interest.

() "Riders" means all Rilers to this Security Instrument that ate executed by Borrower. The following
Riders are to be exccuted &y Borrower [check box as applicable]:

D Adjustable Rate Rider EFI “ndominium Rider D Second Home Rider
{_{Balloon Rider [ JPlapmcd Unit Development Rider C s Family Rider
[ 1vaRider [ Biveckiy Payment Rider D Other(s) [specify]

(D) "Applicable Law" means all controiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (the¢ hare the effect of law) as well as ail applicable final,
non-appealable judicial opinions.

(H "Community Association Dues, Fees, and Assessuvenits" means ali ducs, fces, asscssments and other
charges that are imposed on Borrower or the Property oy -a condominium association, homeowners
association or similar organization.

(K) "Electronie Funds Transfer" means any iransfer of funds, niher than a transaction originated by
check, draft, or similar paper instrument, which is initiated through ui: electronic terminal, telephonic
instrument, computer, or magnetic tape so as fo order, instruct, or auhorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-wt<aie transfers, automated tetler
machine {ransactions, transfers initiated by telephone, wire transfers, -ard- zatomated clearinghousc
transfers.

(1) "Escrow Items" mcans thosc items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensafion, seitlement, award of damages o= proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in. Seciion 5) for: (i}
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any zart of the
Property; (m) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissivns »s to, the
value and/or condition of the Property.

(N) "Mortgage Insurance"” mcans insurance protecting Lender against the nonpayment of, or defaul. on,
the Loan.

(0) "PeriodicPayment" meuns the regularly scheduled amount due for (i) principal and interesi under the
Note, plus (ii) any amownts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.
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(Q) "Successorin Interest of Borrower" mcans any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of Cack [Name of Recording Jurisdiction]:
See Attuchtad Legal Description

Parcel ID Number: which currently has the address of
1012 Clinton Avenue [Street]
Cak Park fcii/1, Lilinois 60304-1824 (Zip Code)

{"Property Address"):

TOGETHER WITH all the improvements now or hercafter crevtzd “op the property, and all
easements, appurtenances, and fixtures now or hercafter a part of the prope:*y- All replacemenis and
additions shall also be covered by this Sccurity Instrument. All of the foregeing iz referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, il necessary to chmply with law or
custom, MERS (as nominee for Lender and Lender’s snccessors and assigns) has the righis o Sr<rcisc any
or all of those interests, incloding, but not limited to, the right to foreclose and sell the Progerty; and to
take any action required of Lender including, but not limited to, releasing and canccling tais Necurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title lo the Properly against all
claims and demands, subject ta any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prep U%:JIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Tate charges due under the Nofc. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
curtency. However, if any check ar other instrument received by Lendet as payment under the Note or this
Secutity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
doc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
snch other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender mav return any payment or partial payment if the payment or partial payments arc insufficicnt to
bring the Coun current. Lender may accept any payment or partial payment insufficient io bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in tuc “utare, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eacli Piriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplie finds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Burrover does nat do so within a reasonable period of time, Lender shall cither apply
such funds or return theta 0. Sorrower. If not applied carlier, such funds will be applicd to the outstanding
principal balance under the Neic, immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurs'azainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument Gr performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Prieseds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender thzil be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under ih= Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ¢rder/in which it became due. Any remaining amounts
shall be applied first to late charges, sccond to any oinie amounts due under this Sccurity Instrament, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a uelinijuent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may oc applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outsiauding, Tender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and fo (ne extent that, each payment can be
paid in full. To the extent that any excess exists afier the payment is applicd-to the full payment of one or
morc Periodic Payments, such excess may be applicd to any late charges du=. ‘Veluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 5 principal due under
the Note shall not extend or postponc the due date, or change the amount, of the Perivdic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payrients are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of a7sounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instriracnt as a
lier or cncumbrance on the Property; (b) leaschold payments or ground rents on the Property, 1591, (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items arc called "Escrow
Items." At origination or at any timc during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Bscrow Items. Lender may waive Borower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrament, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Fscrow Items direcily, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amsumvs, that are then required under this Section 3.

Lender znay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at ihctime specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under R7.SVA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates o7 expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ‘be keld in an institution whose deposils are insured by a federal agency,
instrumentality, or entity (inclrding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lenuer shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shal! not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifuinz.the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permils Lender/»-make such a charge. Unless an agreement is made in writing
or Applicable Law requires inferest to be paid'oi the Fundg, Lender shall not be required to pay Borrower
any interest or camnings on the Funds. Borrowdr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to [Sorrewer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a sarplus of Funds held in escrow, as dcfaed under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 17 thire is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Botrower as requiled’ by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordezce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required hy RESPA, and Borrower shall pay to Lend.r the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montoly rayments.

Upon payment in full of all sums secured by this Security Instrument, Lesdcr shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines. and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschol. rayments or
ground tents on the Property, if any, and Community Association Dues, Fees, and Assessmeats, ifany. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ia 5estion 3.

Bortower shall promptly discharge any lien which has priority over this Security Instrument tniess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proccedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) sccures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. I Lender determines that any part of the Property is subject to a lien
which can atfain priorily over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that nofice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estafe tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured apainst loss by firc, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deduciible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loap 1\ insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disaporove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a)} a one-time charge for flood zone
determination, curtification and tracking services; or (b) a one-time charge for flood zone determination
and certification selvices and subsequent charges each time remappings or similar changes occur which
reasonably might atrect svch determination or certification. Borrower shall also be responsible for the
payment of any fees inipused by the Federel Fmergency Management Agency in connection with the
review of any flood zone deterriination resulting from an objectian by Borrower.

If Borrower fails to maatan any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Bomewer's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
nol protect Borrower, Borrower’s equity ir the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaier o7 lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower sccured by this Secmiity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shaii be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
night to disapprove such policies, shall include a standard mor.gage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the r/ght o hald the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 2li =ceipts of paid premiums and
renewal notices. I Borrower obtains any form of insurance coverage, not owyarwise required by Lender,

shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nofice to the insurance carrica an?-ender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow °r of aerwise agree
in writing, any insurance procceds, whether or not the underlying insurance was required by Lzader, shall
he applied to restoration or repair of the Property, if the restoration or repair is cconomically £7aible and
Lendet’s security is not lesscncd. During such repair and restoration period, Lender shall have the rient 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuce the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intercst or earnings on such proceeds. Fees for public adjusters, or other third partics, retaincd by
Botrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

106ATTL, 000687760584 07/08/2011 09:12am
ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT YATH MER
%-SA(IL) ©810) Page € of 16 Initials: S Form 3014 1101



1120757168 Page: 8 of 17

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Seetion 2.

If Bomower abandons the Property, Lender may file, negotiatc and seitle any available insurance
claim and related matters. I Borrower does not respond within 30 days fo a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrowet’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarncd premiums paid by
Borrowery under all insurance palicies covering the Properiy, insofar as such rights are applicable to the
coverage of th= Property. Lender may use the insurance proceeds either to repair or restore the Property or
i0 pay amounris tnpaid under the Note or this Security Instrument, whether or nat then duc.

6. Occupriacy. Borrower shail occupy, establish, and use the Propetty as Borrower's principal
residence within o0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s priacipal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in wriirg, - which consent shall noi be uareasonably withheld, or uniess extenuating
circumstances exist which are hoyond Borrower's control.

7. Preservation, Maintczarce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propenv, allow the Properly 1o deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detcrireeting or decreasing in value due to its condition. Unless it is
determined pursuant to Sectian 5 that repeir o restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wita danage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proveriy only if Lender has released procecds for such
purposes. Lender may disburse proceeds for the repairs apd restoration in a single payment or in a series of
progress paymenis as the work is completed. If the insvraticz o condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of t3drrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspecions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements ur'the Property. Lender shall give
Barrower notice at the time of or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, ‘dviing the Loan application
process, Borrower or any persons or entities aciing at the direction of Borruwe or with Borrower’s
knowledge or consent gave materially falsc, misleading, or inaccurate information vi stag=mments to Lender
(or failed to provide Lender with material information) in comnection with th: Lran, Material
representations include, but are not limited to, representations concerning Borrower’s ocripiacy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instramsnut. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal procceding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrament (such as a proceeding in bankruptcy, probate, for condemnation or forfoiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonablc or appropriate {o profect Lender’s interest in the Properiy and rights under this Sccurity
Instrument, including protecting and/or asscssing the value of the Properly, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c¢) paying reasonable
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attorneys’ fees to protect ifs interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property 1o muke repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is nol
under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all
actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bormrower requesting

ayment.
d ymIf #iiis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borawer acquires fec title fo the Property, the leaschold and the fee title shall not merge unless
Lender aprees to the merger in writing.

10. Morigrge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay e premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ccases to be available from the mortgage insurer that
previously provided sucli rasurance and Borrower was required fo make separately designated paymenis
toward the premiums fo/~“Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiva’em to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrover of the Mortgage Insurance previously in effect, from an alternate
mortgage msurer selected by Lendir. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to.nay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceused to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss teserve i tien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that {1¢ Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or camings #a sech Joss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selecicd by Lender again hccoraes available, is obtaincd, and Lender requires
separately designated payments toward the premiums for 'origage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: was. required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reguired to
maintain Mortgage Insurance in effect, or to provide a neo-Gmundable loss reserve, until Lender’s
requirement for Morigage Insurance ends in accordance with any writfen azreement between Borrower and
Lender providing for such termination or until termination is required ®v Applicable Law. Nothing i this
Section 10 affects Borrower’s obligation {o pay interest ai the rate provided v ihe Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their fotal risk on all such insurance in foree from iime 4o-time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses! These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {opparties) to
these agreements. These agreements may require the mortgage insurer to make payments using «pv source
of fimds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other enfity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for z share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsutance.” Further:

(a) Any such agreements will not affect the araounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive z
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Misccllaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Properly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration pertod, Lender shall have the right to hold such Miscellancous Procceds
until Lexder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ana ristoration in a single disbursement or in a series of progress payments as the work is
completed. Unicrs sn agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous frocrods, Lender shall not be required to pay Borrower any inferest or earnings on such
Miscellaneous Procceas: If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misccllznebus Proceeds shall be applied to the sums secured by this Securily Instrument,
whether or not then due,_r-iin the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided For in Section 2.

In the event of a total iwiiug, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrament, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dettru:tion, or loss in value of the Property in which the fair market
value of the Property immediately hefore (he pertial taking, destruction, or loss in value is equal to or
greater than the amount of the sums scoured Uy-this Securily Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrorver and Lender otherwise agrec in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the total ariouat of the sums secured immediately hefore the
partial taking, destruction, or loss in value dividea by ‘b) the fair market value of the Property

immediately before the partial taking, destruction, or loss 1 ¥aive. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or lass in valus of the Property in which the fair market

value of the Property immediatcly before the partial taking, destvelion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, dcsizuction, or loss in value, unless
Bomrower and Lender otherwise agree in writing, the Miscellaneous Froceers shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Properly is abundoned by Borrower, or if, aficr notice by Leuder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to £ittle a claim for damages,
Borrower [ails to respond to Lender within 30 days after the date the notice is givenender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of e Proverty or to the
sums sccured by this Secwrity Instroment, whether oc not ther due. "Opposing Party" mians the third parly
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a wignt of action in
regard to Misccllancous Proceeds.

Borrower shall be in dcfault if any action or procecding, whether civil or criminal, is begrn that, in
Lender’s judgment, could result in forfeiture of the Property or other material impaimment of L.inder’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by cavsing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim for damages that are altributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Procceds that are not applied to restoration or repair of the Property shall be
appliedt in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modificalicn of amortization of the sums secured by ihis Security Instrument granied by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bortower or to rtefuse to cxtend time for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reasor of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Interest of Borrower ot in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs #iiz Security Instrument but does not execute the Note (a *co-signer”): (a) is co-signing this
Security Yustrument only to mortgage, grant and convey ihe co-signet’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and () agrecs that Lender and any other Borrower can agree to extend, modify, forbear or
make any accor{mr.dations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent

Subject to the riovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obiain
all of Barrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Bormrower’s obligations and lizbiliiv-under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agréements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loar Charges. Lender may rizarge Borrower fees for services performed in conmection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, incloding, bul not limitzd<o. altorneys’ fecs, property inspection and valuation fees.
In regard to any other fees, the absence of express avthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibifion ¢n the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security Instivinant or by Applicable Law.

If the Loan is subject (o a law which sets maximuiniodn charges, und that law is finally interpreted so
that the interest or other loan charges collected or to be voliested in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redvic? by the amonnt necessary to reduce the
charge to the permitted limif; and (b} any sums alrcady collected flom Borrower which exceeded permitted
limits will be rcfunded to Borrower. Lender may choose to niake this-refund by reducing the principal
owed under the Note or by making a direct payment to Borrower If 4 refund reduces principal, the
reduction will be trcated as a partial prepayment without any prepayasnt charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of apy such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boiroy/er might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tuis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument hall be deemed to
have been given to Borrower when mailed by first class mail or when actually delives=?/t# Barrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice t¢ »'i Rorrowers
unfess Applicable Luw cxpressly requires otherwise. The notice address shall he the Prapeity” A ddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall primptly
nolify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be enly onc designated notice address under this Security Instrament at any one time. Any
notice to Lender shail be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any nofice in
connection with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required wnder Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Censtruction. This Secunty Instrument ’shal] he
governed by federal law and the law of the jurisdiction in which the Property is located. All _nghts and
obligations contained in this Security lostrument are subject to any requirements and limitations qf
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the confhicting provision. )

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discrelion without any obligalion to
take any‘action.

17. Borrawer’s Copy. Botrower shall be given one copy of the Note and of this Security Instrament.

18. Traasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Trorerty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneticial intirests transfetred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tiie Jateat of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a patural person amu a beneficial interest in Borrower is sold or transferred) without Lender’s prior
wrilten consent, Lender may rejwre immediate payment in full of all sums sccured by this Security
Instrument. However, this optica shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lendsr shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days{r=m the date the notice is given in accordance with Section 15
within which Bortower must pay all sums seirced by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrumnent withow! further potice or demard oiy Borrower.

19. Borrower’s Right o Reinstate After Azecicration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement or #ais Sccurity Instrument discontinued at any lime
prior to the earliest of: (a) five days before sale of the Pruprrty pursuant to Section 22 of this Security
Instrument; (b) suck other period as Applicable Law might spe<ifis for the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment cnforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uzuer thi= Sccurily Instrumeni and the Note
as if no acceleration had occurred; (b) cures any defanlt of any other ovelants or agreements; (c) pays all
expenses incurred in enforcing this Sccurity Instrument, including, but not imited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purnose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takss sach action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Indtroment, shall continue
unchanged unless as otherwise provided under Applicable Law. Londer may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleci=d Ly Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s checl; picvided any
such check is drawn upon an instituiion whose deposits arc insured by a federal agency, instrrardqiality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrusasai and
obligations secured hereby shall remain fully cffective as if no acccleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or mote times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Therc also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If thete is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgape loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant fo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of sach alleged breach and afforded the
other puriv hereto a reasonable period after the giving of such notice to take cotrective action. If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period will be-dsemed to be reasonable for purposes of this paragraph. The nofice of acecleration and
opportunity to” cuiecgiven to Botrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 1o _Scition 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this'Section 20.

21. Hazardous Substapzos. As used in this Section 21: (a) "Hazardous Substances" arc those
substances defined as toxic or Lazurdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kercsent, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matesials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal iaws und laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prote:tion; (c¢) "Envirommental Clesnup" includes any response
action, remedial action, or removal action, as defircain Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uscy disposal, siorage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, up-orin the Property. Borrower shall not do,
nor allow anyonc else to do, anything affecting the Property (a)..iat is in violation of any Environmental
Law, (b) which creates an Environmenta! Condition, or (c) which, du': to the presence, use, or teleasc of a
Hazardous Substance, creates a condition that adversely affects the valuz 2 the Property. The preceding
two senlences shall not apply to the presence, use, or storage on the Fioruity of small quantities of
Hazardons Svbstances that are generally recognized io be appropriate to nonnnl residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in‘cunsumer producis).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢lain., demand, lawsuit
ot other action by any governmental or regulatory agency or private party involving the Tiorerty and any
Hazardous Substance or Emvironmental Law of which Borrower has acival knowledge; (b) any
Environmental Condition, inchuding but not limited 10, any spilling, leaking, discharge, relcase cr-threoat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releasz of a
Hazardous Substance which adverscly affects the value of the Property. If Botrower learns, ot is notified
by any govermental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but wet prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a)
the defauit; (b) the action required to cure the default; (c) a date, aot less than 30 days fro the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further juiarm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur<'proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclasvic, If the default is not cured on or befare the date specified in the notice, Lender at its
option may ricuire immediate payment in full of all sums secured by this Security Instrument
without furthir dezaond and may fereclose this Security Instrument by judicial proceeding. Lender
shall be entitled to co¥icct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi‘ed to, reasonable atiorneys’ fees and costs of title evidence.

23. Release. Upon payreri »<all sums secured by this Security Instrument, Lender shall release this
Security Insirameni. Borrower shall jav any recordation costs. Lender may charge Bomrower a fee for
releasing this Security Instrument, bat only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitied under Aoplicable Law.

24. Waiver of Hlomestead. In accordance with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homest:ad :xemption laws.

25. Placement of Collateral Protection Insuranc<, Unless Borrower provides Lender with evidence
of the msurance coverage required by Borrower’s agreemcit with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrow.r’s rollateral. This insurance may, but need
not, protect Borrower’s inferests. The coverage that Lender wichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conrection with the collaterat. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s(ay eement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thal insarance, including interest
and any other charges Lender may impose in connection with the placement ¢f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total cutstanding balance or obligation. The costs of the insurance may be moOre than the cosi of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
S
M (Seal)
And&s—jgs&u*l -Borrower
W\'
>, Avl/b\" - (Seal)
[Katharineg Sullivan -Borrower
) (Seal) (Seal)
-Bo: rotver -Borrower
(Seal) A (Seal)
-Borrower -Botrower
(Seal) - {Seal)
-Borrowet -Borrower
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STATE OF LLINOIS - County sa:
I, C , a Notary Public in and for said county and

state do hereby oem[‘y thal
Andrew Sjostrom and Kat.l'amm Sullivan, husband and wife, not as joint
tenants or tenants in cammon, but as tenants by the entirety

3

personally known to me 1o be the same person(s) whose name(s) subseribed to the foregoing instrument,
appeared hsfore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumznt a. his’her/their free and voluntary act, for the uses and purposes therein set forth.

Givenunder my hand and official scal, this 18th day of July, 2011

My Commission Exnics:

Notary Flibl

oS
i

%3, CHRISTOPHER MICHAEL PARADIS
% OFFICIAL SEAL

RN B Notary Public, State of lllinois

A / My Commission Expires
> May 18, 2013
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Order No.: 11826641
Loan No.: 000687760584

Exhibit A

The following described property:

Lot 3 (Except ina florth 33 1/3 feet thereof) and Lot 4 (except the South 33 1/3 feet
thereof) in Block 2/n:the Subdivision of Blocks 1 to 8 inclusive, of Walter S. Dray's
Additicn to Oak Pari, spid Addition being a Subdivision of Lots 5, 6 and 7 in the
Subdivision of Lot 77in tha-Subdivision of Section 18, Township 38 North, Range 13, East
of the Third Principal Meridizit {except the West 1/2 of the Southwest 1/4 thereof) in Cook
County, Illinois.

Assessor’s Parcel No: 116-18-31%-005



