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ASSIGNMENT OF R:MTS

THIS ASSIGNMENT OF RENTS dated July 15, 2011, is made and e:.ecuted between Home Suite Home LLC,
whose address is 333 West North Avenue, Suite 415, Chicago, IL 6067 (referred to below as "Grantor") and
Hyde Park Bank & Trust Company, whose address is 1525 E. 53rd Strae, Chicago, IL 60615 (referred to

below as "Lender"}. f';'f( 5387(‘{3

2,02

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuir g sr.curity interest in, and
conveys to Lender ali of Grantor's right, title, and interest in and to the Rents from tha iolowing described
Property located in Cook County, State of lllinois:

PARCEL 1:

UNIT 1-S IN THE 4002 SOUTH CALUMET AVENUE CONDOMINIUM AS DELINEATED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 96 AND 97 IN CIRCUIT COURT PARTITION OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT PART THEROF TAKEN FOR GRAND BOULEVARDS) ALL IN COOK COUNTY, ILLINOIS.
WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED
FEBRUARY 22, 2006 AS DOCUMENT NUMBER 060531000. TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

UNIT 3 AND P-3 IN 4548 CONDOMINIUMS AS DELINEATED AND DEFINED ON THE PLAT OF SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: THE SOUTH 1/2 OF LOT 15 IN HURLBURT'S SUBDIVISION
OF LOTS 6 AND 7 IN CLEAVER AND TAYLOR'S SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHEAST
1/4 OF THE SOUTHWEST 1/4 WITH THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4
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ASSIGNMENT OF RENTS
Loan No: 1143420 (Continued) Page 3

LOT 8 IN BLOCK 1 IN HARDINS SUBDIVISION OF THE EAST 1/2 OF THE SOUTH 1/2 OF THE NORTH 1/2
OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 38 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0609727044 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
ALL IN COOK COUNTY, ILLINOIS.

PARCEL 7A: .

THE (EXCLUSIVE) RIGHT TO THE USE OF P-2, A LIMITED COMMON ELEMENT AS DELINEATED ON THE
SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER
0609727044

PARCEL 8:

UNIT 4S5 IN PARKS'0S PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ES'ATE: LOT 5 AND THE EAST 8 FEET OF LOT 6 IN BLOCK 3 IN THOMAS B
MARSTON'S SUBDIVISICW QF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTICN-23, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY ~ILLINOIS, WHICH SURVEY IS ATTACHED TO THE DECLARATION OF
CONDOMINIUM RECORDED AS LCCUMENT 09145120 TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARCEL BA:

THE EXCLUSIVE RIGHT TO USE STORAGE SFACE S-1A, A LIMITED COMMON ELEMENT AS DELINEATED
ON THE SURVEY ATTACHED TO THE ‘L eCLARATION AFORESAID RECORDED AS DOCUMENT
09145120.

The Property or its address is commonly known as 400 §, Calumet Ave Unit 15, 4548 5. Prairie Ave Unit 3,
4240 S. Calumet Ave Unit 18, 4053 S. Calumet Ava Uni._7, 4417 8. Indiana Ave Unit 4, 4357 S. Calumet
Ave Unit 1, 4953 S, Calumet Ave Unit 4N and 1430 E. ¢9.n:St Unit 4, Chicago, IL. The Property tax
identification number is 20-03-110-041-1002, 2(-03-315-043-1003, 20-03-315-043-1008,
20-03-122-047-1002, 20-03-111-036-1002, 20-03-309-347-1004, 20-03-305-021-0000,
20-10-117-023-1007 and 20-23-406-035-1007.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignmem sezures the following described
additional indebtedness: All obligations, debts and liabilities, plus interest/iiveraon, of Grantor and/or any
Guarantor to Lender, or any one or more of them, as well as all claims by Lende: against Grantor and/or any
Guarantor or any one or more of them, whether now existing or hereafter arising, whaztier related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not dus; direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliguidated whether/Grantor andfor any
Guarantor may be liable individually or jointly with others, whether obligated as juurantor, surety,
accommodation party or otherwise, and whether recovery upon such amounts may be qr tereafter may
become barred by any statute of limitations, and whether the obligation to repay such amounts may be or
hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control ot and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:
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ASSIGNMENT OF RENTS
Loan No: 1143420 {Continued) Page 5

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or {C) by reason of any
settlement or comopromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indzatedness shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment sha!i continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will czatiaue to secure the amount repaid or recovered to the same extent as if that amount
never had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order,
sattlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any =ction or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantui fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Giantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assigrment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any aciiur~that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security ivie/ests, encumbrances and other claims, at any time levied or
placed on the Rents cr the Property and paying all cos*s-for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lendar's option, will (A} be payable on demand; (B)
be added to the balance of the Note and be apportioned among.and be payable with any installment payments
to become due during either {1} the term of any applicable insura’ic2 policy; or (2) the remaining term of the
Note; or {C}) be treated as a balloon payment which will be due aria payable at the Note's maturity. The
Agsignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute zi Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebte iness.

Other Defaults. Grantor fails to comply with or to perform any other term, ovligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply (with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lencev.and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Docurnents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thersafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral document to create a valid and perfected security interest or lien)
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Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Exrenses covered by this paragraph include, without limitation, however subject to any limits
under applicable iav/, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including elroramys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic atay.or injunction}, appeals, and any anticipated post-judgment collection services,
the cost of searching recorrs  obtaining title reports (including foreclosure reports}, surveyors’ reports, and
appraisal fees, title insuranc; and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in/addition to all other sums provided by law.

WAIVER OF RIGHT OF REDEMPTION. N7 1WITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGIASENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEP7 :IlJDGEMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUFNT TO THE DATE OF THIS ASSIGNMENT.

MISCELLANEOUS PROVISIONS. The following misceliansous provisions are a part of this Assignment:

Amendments.  This Assignment, together with &nv’  Related Documents, constitutes the entire
understanding and agreement of the parties as to the matiers o2t forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless givan in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendmani

Caption Headings. Caption headings in this Assignment are for converisnce purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicatle *> Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without recard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignrient with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any cupacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the ¢ontext and
construction so require, (2) |If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. [f Borrower and Grantor are not the same person, Lender need not sus Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment,

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
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Assignment in the default section of this Assignment.
Grantor. The word "Grantor” means Home Suite Home LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, inciuding without limitation
a guaranty of all or part of the Note,

Indebtedness. The word "Indebtedness" means ali principal, interest, and other amounts, costs and
expenses puvanle under the Note or Related Documents, together with all renewals of, extensions of,
modifications o, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advar.ced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's <blijations under this Assignment, together with interest on such amounts as provided in
this Assignment. Spacifically, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Cuilateralization provision of this Assignment.

Lender. The word "Lendei” means Hyde Park Bank & Trust Company, its successors and assigns,

Note. The word "Note" means the¢ promissory note dated July 15, 2011, in the original principal amount
of $565,000.00 from Grantor to Ledet, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, anu suustitutions for the promissory note or agreement. The interest
rate on the Note is 6.250% based on & yeer nf 360 days. Payments on the Note are to be made in
accordance with the following payment sciiecu's: in 59 regular payments of $3,759.71 each and one
irregular last payment estimated at $514,389.24. Giantor's first payment is due August 15, 2011, and all
subsequent payments are due on the same day o’ each month after that. Grantor's final payment will be
due on July 15, 2016, and will be for all principaf ard 2l accrued interest not yet paid. Payments include
principal and interest.

Property, The word "Property” means all of Grantor's right, *itiz and interest in and to all the Praperty as
described in the "Assignment” section of this Assignmant.

Related Documents. The words "Related Documents" mean all premissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreemen’s, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreemen:s =nd documents, whether now
or hereafter existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, tide =id interest in, to and
under any and all present and future leases, including, without limitation, all rents, rever.us, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, proiits and proceeds
from the Property, and other payments and benefits derived or to be derived from such lece 45 of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforcs such leases
and to receive and collect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON JULY 15, 2011,

GRANTOR:

HOME SYITE HOME 2LC /
By: ;

.‘;lmager of Home Suite Home LLC

v

Julign D\ Mjckelson, Manag of H0%aa Suite Home LLC

/ LIMITED LIABILITY CCPAPANY ACKNOWLEDGMENT

STATE OF ﬂ, )

) 88

COUNTY OF /; GD /L '
On this / 5 day of ;q (W , E)ﬁ[L Lotore me, the undersigned Notary

Public, personally appeared Jonathan D. Mickblson, Manager of Home Suitr” Home LLC and Julian D.
Mickelson, Manager of Home Suite Home LLC, and known to me to be members or designated agents of the
limited liability company that executed the ASSIGNMENT OF RENTS and acknowlelced the Assignment to be
the free and voluntary act and deed of the limited liability company, by authority of/staiute, its articles of
organization
they are a
liabifity co

By 1 - : 7
Notary P@k/in and for the State of /,CL,

My commission expires

R Pug
°7d"%\  GAILD EDWARDS
»OFFICIAL | MY COMMISSION EXPIRES
oL MAY 23, 2014

LASER PRO Lending, Ver. 5.55.00.002 Copr. Harland Financial Solutions, Inc. 1997, 2011. Al Rights
Reserved. - IL G:APPS\LPL\CFILPL\G14.FC TR-2396 PR-39



