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HOME AFFORDAB.£ MODIFICATION AGREEMENT
(Step Two of Two-Stzp Documentation Process)

Borrower ("l"):1 REFUGIO MORALES
Lender or Servicer ("Lender"): U.S. BANK, NA

Date of first lien mortgage, deed of trust, or security deed ("Mortgage"; and Note ("Note"):
AUGUST 15, 2007 ‘ﬁg DTALH 3O

Loan Number: 6800098422

Property Address: 409 N 7TH AVENUE, MAYWOOD, ILLINOIS 60153

Legal Description:

LOTS 6 AND 7 IN BLOCK 212 IN MAYWOOD, A SUBDIVISION IN SECTION

2 11 AND 14, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

("Property"): P@%[Ib ! /¥ t- 115~ 00 - 0000

1 1¥ more than one Borower or Mortgagor is executing this document, each is referred to as "1." For purposes of this document S )/
words signifying the singular {such as "I} shall include the piural (such as "we”) and vice versa where appropriate. [
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. 6800098422
if my representations and covenants in Section 1 continue to be true in all material respects, then
this Home Affordable Modification Agreement (“Agreement”) will, as set forth in Section 3, amend
and supplement (1) the Mortgage on the Property, and (2) the Note secured by the Mortgage.
The Mortgage and Note together, as they may previously have been amended, are referred o as
the "Loan Documents." Capitalized terms used in this Agreement and not defined have the
meaning given to them in Loan Documents.

| understand that after | sign and retumn two copies of this Agreement to the Lender, the Lender will
send me a signed copy of this Agreement. This Agreement will not take effect unless the
preconditions set forth in Section 2 have been satisfied.

1, M; Representations and Covenanis. | certify, represent to Lender, covenant and agree:

A.“.am experiencing a financial hardship, and as a result, (i) | am in default under the
L e Documents or my default is imminent, and (ii) | do not have sufficient income or
aceassto sufficient liquid assets to make the monthly morigage payments now or in
the nes: future;

B. One oi-the Rorrowers signing this Agreement lives in the Property as a principal
residence ar.d ‘n= Property has not been condemned;

C.  There has been noimpamissible change in the ownership of the Property since | signed
the Loan Documerts. A permissible change would be any transfer that the lender is
required by law to allow, such as a transfer to add or remove a family member, spouse
or domestic partner of tha xpdersigned in the event of a death, divorce or marriage;

D. | have provided documentasion for all income that | receive (and | understand that |
am not required to disclose chid support or alimony unless | chose to rely on such
income when requesting to qualily ‘or the Home Affordable Modification Program
{"Program"));

E. Under penalty of perjury, all documenis -4n- information | have provided to Lender
in connection with this Agreement, including ‘ne documents and information regarding
my etigibility for the Program, are true and correct;

F. If Lender requires me to obtain credit counselinc. in‘connection with the Program, I
will do so; and

G. |have made or will make all payments required under a frisLneriod plan.

2. Acknowledgements and Preconditions to Modification. | understand and acknowledge
that:

A If prior to the Modification Effective Date as set forth in Section” 3 ‘the Lender
determines that any of my representations in Section 1 are no longer true and
correct or any covenant in Section 1 has not been performed, the Loan osuments
will not be modified and this Agreement will terminate. In that event, tne Lender
will have all of the rights and remedies provided by the Loan Documents; and

B. | understand that the Loan Documents will not be modified unless and until (i) the Lender
accepts this Agreement by signing and returning @ copy of it to me, and (ji) the
Modification Effective Date (as defined in Section 3) has occurred. | further understand
and agree that the Lender will not be obligated or bound to make any modification
of the Loan Documents if | fail to meet any one of the requirements under this
Agreement.
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The Modification. If my representations in Section 1 continue to be true in all material
respects and al! preconditions to the modification set forth in Section 2 have been met, the
L oan Documents will automatically become modified on OCTOBER 1, 2010 (the
"Modification Effective Date") and all unpaid late charges that remain unpaid will be
waived. | understand that if | have failed to make any payments as a precondition to this
modification under a workout plan or trial period pian, this modification will not take effect.
The first modified payment wili be due on OCTOBER 1, 2010.

A
B.

The new Maturity Date will be: SEPTEMBER 1, 2050.

The modified principal balance of my Note will include ali amounts and arrearages
that will be past due as of the Modification Effactive Date (including unpaid and
deferred interest, fees, escrow advances and other costs, but excluding unpaid late
sharges, collectively, "Unpaid Amounts"} less any amounts paid to the Lender but not
previously credited to my Loan. The new principal balance of my Note will be
$ 310,728.89 (the "New Principal Balance"). | understand that by agreeing tc add
the 1/apaid Amounts to the outstanding principal balance, the added Unpaid Amounts
accrue interest based on the interest rate in effect under this Agreement. | also
understand that this means interest will now accrue on the unpaid Interest that is
added to the ouistanding principal balance, which would not happen without this
Agreement.

$ 17,100.00 of tivaNew Principal Balance shall be deferred (ihe "Deferred Principal
Balance™ and | will net zay interest or make monthly payments on this amount. The
New Principal Balance less the Deferred Principa! Balance shall be referred to as the
"Interest Bearing Principal Ealaps=" and this amountis $ 293,628.89 . Interest at the
rate of 2.000 % will begin to acurue on the Interest Bearing Principal Balance as of
SEPTEMBER 1, 2010 and e first new monthly payment on the Interest Bearing
Principal Balance will be due on O TCBER 1, 2010 . NA

of my outstanding Interest shall be deferrad) It will not accrue additional interestand | will
not make monthly payments on this amourt. 3 N/A of my outstanding
Corporate Advances and Escrow Advancesonall be deferred and | will not pay interest or
make monthly payments on this amount. My pzyment schedule for the modified Loan
is as follows:

Years | Interest Interest Monithly Estimated | Toia! Payment Number of
Rate Rate Principal Monthly Month’y Begins On Monthly
Change and Escrow Paymer it Payments
Date interest Payment !
Payment Amount*
Amount
15 | 2.000% | 09/01/2010 | $889.18 | $826.5¢ $1,715.73( 10/01/29%30 | 60

may adjust | may adjust i
periodically | periodically

o | 3.000% | 09/01/2015 |$1,033.02 | My et | 0N Crtaly | 10/01/2016 | 12

| 4.000% | 08/01/2016 |$1,184.86 | MY S :,*;gog?ggﬁg 10/01/2016 | 12
240 | 4.375% | 09101/2017 | $1,243.20 | M2 el | vy S0 110101/2017 | 396

*The escrow payments may be adjusted periodically in accordance with applicable
law and therefore my total monthly payment may change accordingly.

The above terms in this Section 3.C. shall supersede any provisions to the contrary in
the Loan Documents, including but not Timited to, provisions for an adjustable or step
interest rate.
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| understand that, if| have a pay option adjustable rate mortgage loan, upon
modification, the minimum menthly payment option, the interest-only or any other
payment options will no fonger be offered and that the monthly payments described
in the above payment schedule for my modified lcan wili be the minimum payment
that will be due each month for the remaining term of the loan. My modified loan will
not have a negative amortization feature that would allow me to pay less than the
interest due resulting in any unpaid interest to be added to the outstanding principal

balance.
D. | will be in default if | do not comply with the terms of the Loan Documents, as
madified by this Agreement.

E)  If a default rate of interest is permitted under the Loan Documents, then in the event of
default under the Loan Documents, as amended, the interest that will be due will be
+1a rate set forth in Section 3.C.

F. “t.2groe to pay in full the Deferred Principal Balance and any other amounts still owed
undai tha Loan Documents by the earliest of: (i) the date | sell or transfer an interest in
the Prorerty, (i) the date 1 pay the entire Interest Bearing Principal Balance, or (iii) the
new Mablricy Date.

G. Ifl make a pertizi nrepayment of Principal, the Lender may apply that partial prepayment

first to any Defeired Principal Balance before applying such partial prepayment to other
amounts due.

4. Additional Agreements. |2Jr2e to the following:

A. That this Agreement shaii-suorrsede the terms of any modification, forbearance, Trial
Period Plan or Workout Plan that L nreviously entered into with Lender.

B. To comply, except to the extent that they are modified by this Agreement, with all
covenants, agreements, and rejuiements of toan Documents including my
agreement to make all payments of texes, insurance premiums, assessments, Escrow
ltems, impounds, and all other payrier.is, the amount of which may change
periodically over the term of my Loan.

C. That this Agreement constitutes notice that the conder's waiver as to payment of
Escrow ltems, if any, has been revoked, and » have been advised of the amount
needed to fully fund my Escrow Account.

D. That the Loan Documents are composed of duly vzid, binding agreements,
enforceabie in accordance with their terms and are hereby eaffirmed.

E.  That all terms and provisions of the Loan Documents, except a expressly modified by
this Agreement, remain in full force and effect; nothing in this ‘Agreement shall be
understood or construed to be a satisfaction or release in whois o, in part of the
obligations contained in the Loan Documents; and that except as otheraise specificaity
provided in, and as expressly modified by, this Agreement, the Lender and.I will be
bound by, and will comply with, all of the terms and conditions of the Loan Cocuments.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family - Fannie Mae/Freddie Mac
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F. That, as of the Modification Effective Date, notwithstanding any other provision of the
Loan Documents, | agree as follows: {f all or any part of the Property or any interest
in it is sold or transferred without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by the Mortgage.
However, Lender shall not exercise this option if state or federal law, rules or
regulations prohibit the exercise of such option as of the date of such sale or transfer.
If Lender exercises this option, Lender shall give me notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which | must pay all sums secured by the Mortgage. if | fail
to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by the Mortgage without further notice or demand on me.

G,

That, as of the Modification Effective Date, | understand that the Lender will only
~iiow the transfer and assumption of the Loan, including this Agreement, fo a
warsiaree of my property as permitted under the Garn St. Germain Act, 12 US.C.
Secticii*1701j-3. A buyer or transferee of the Property will not be permitted, under
any ofhe: circumstance, to assume the Loan. Except as noted herein, this
Agreerivent may not be assigned to, or assumed by, a buyer or transferee of the

Property.

H. That, as of the Modiication Effective Date, if any provision in the Note or in any
addendum or amendmant to the Note allowed for the assessment of a penalty for fult
or partial prepayment of tha Note, such provision is null and void.

|, That, 1 will cooperate fully v i Lender in obtaining any titie endorsement(s), or similar
titie insurance product(s), and/ur subordination agreement(s) that are necessary or
required by the Lender's procetires to ensure that the modified mortgage loan is in
first lien position and/or is fully enforceable upon modification and that if, under any
circumstance and not withstanding anyibing else to the contrary in this Agreement,
the Lender does not receive such titie <erdorsement(s), title insurance product(s)
and/or subordination agreement(s), then the .erms of this Agreement will not become
effective on the Modification Effective Date and tb& 2 greement will be null and void.

J. That | will execute such other documents as may bz reasonably necessary to either
(i) consummate the terms and conditions of this Agisemant; or (i) correct the terms
and conditions of this Plan if an error is detected after excoution of this Agreement. i
understand that a corrected Agreement will be provided to ri2 and this Agreement
will be void and of no legal effect upon notice of such error. % | elact not to sign any
such corrected Agreement, the terms of the original Loan Documens shall continue
in full force and effect, such tems will not be modified by this Agrezment, and | will
not be eligible for a modification under the Home Affordable Modificatiop 2rogram.

K. Mortgage Electronic Registration Systems, Inc. ("MERS") is a separate cororation
organized and existing under the laws of Delaware and has an address and
telephone number of P.O. Box 2026, Flint, M 48501-2026, (888) 679-MERS. In
cases where the loan has been registered with MERS who has only legal title to the
interests granted by the borrower in the mortgage and who is acfing solely as
nominee for Lender and Lender's successors:and assigns, MERS has the right: o
exercise any or all of those: inferests, including, but not limited to, the right to
foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, releasing and canceling the mortgage loan.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family - Fannie Mas/Freddie Mac
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That Lender will collect and record personal information, including, but not limited to,
my name, address, telephone number, social security number, credit score, income,
payment history, government monitoring information, and information about account
batances and activity. In addition, } understand and consent to the disclosure of my
personal information and the terms of the Trial Period Plan and this Modification
Agreement by Lender to (a) the U.S. Department of the Treasury; (b} Fannie Mae
and Freddie Mac in connection with their responsibilities under the Home Affordabiiity
and Stability Plan; (c) any investor, insurer, guarantor or servicer that owns, insures,
guarantees or services my first lien or subordinate fien (if applicable} mortgage
joan(s); (d) companies that perform support services for the Home Affordabie
Modification Program and the Second Lien Modification Program; and (e} any HUD
certified housing counselor.

| agree that if any document related to the Loan Documents and/or this Agreement is
loor, misplaced, misstated, inaccurately reflects fhe true and correct terms and
conditiune of the loan as modified, or is otherwise missing, | will comply with the
Lender's reguest to execute, acknowledge, initial and deliver to the Lender any
documeriation the Lender deems necessary. If the original promissory note is
replaced, th¢: l.ender hereby indemnifies me against any loss associated with a
demand on the orioinal note. All documents the Lender requests of me under this
Section 4.N. shall ne referred to as "Documents.” | agree to deliver the Documents
within ten (10) days afier ! receive the Lender's written request for such replacement.

if my Loan Documents govern a home equity loan or fine of credit, then | agree that as
of the Modification Effective [ate, | am terminating my right to borrow new funds under
my home equity loan or line o) credit. This means that | cannot obtain additional
advances, and must make payments zccording to this Agreement. (Lender may have
previously terminated or suspendea my right to obtain additional advances under my
home equity loan or line of credit, and if so;'l vonfirm and acknowiedge that no additional
advances may be obtained.)

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family - Fannie Mae/Freddie Mac
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In Witness Whereof, the Lender and | have executed this Agreement.

u.s. BNK, NA

v -Lender
; </~
By: (Q(LS:\S\‘DW'

A
'\

ES -Borrower
02/z8/201]

Date
- -Borrower

Date
o -Borrower

Date
-Borrower

Date

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3157 3/09 (gpvimpg
CLOS# F3157-7 Rev. 01-21-11 {page 7o




1120810008 Page: 8 of 8

L UNOFFICIAL COPY

6800098422
[Space Below This Line For Acknowledgments]

BORROWER ACKNOWLEDGMENT

State of ILLINOIS
County of COO |<

This instrumeit 1v2s acknowledged before me on 03 / 2% / 20 ( ] (date) by
REFUGIO MORALLS

(name/s of person/s).

{Signature of Notary Public)

LENDER ACKNOWLEUGMENT

m’w’ &/

State of
County of Dj{ V[ QSS
A
This instrument was acknowledged before me on > { { L= {(date) b
Gregg Speer as SVP N

(Signature of Notary Pubiic)

-
FF#CIALSEA
ASHLEY CUINE
NOTARY PUBLIC - KENTUCKY
STATE-AT-LARGE
My Comm. Expires 12-20-2014
No(aryl #433526
AR R

(Seal)
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