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MORTGAGE

Loan #: 3250059392
DEFINITIONS

Words used in multiple sections of this docuient are defined below and other words are defined in
_Sections 3, 11, 13, 18, 20 and 21. Certain rules regasing the usage of words used in this document are
- also provided in Section 16.

“{A} “Security Instrument” means this document, whic'i is-dated July 18, 2011, together with all Riders
- to this document.
{B) “Borrower" is RAMINDER P SINGH And MILAP SINGH Husband and Wife as tenants by the
entirety. Borrower s the mortgagor under this Security Instrumet.
{C) “Lender” is Associated Bank National Association. Lender is'a Corporation organized and
“existing under the laws of The United States of America. Lender's uddress is 200 North Adams
Street, Green Bay, WI 54301. Lender is the mortgagee undsr this Sec ity Instrument.
{D) "Note” means the promissory note signed by Borrower and dated July'18,2011. The Note states
that Borrower owes Lender ONE MILLION FOUR HUNDRED EIGHTY ONE 11 DUSAND AND NO/MOO
: Dollars (U.S. $ 1,481,000.00 ) plus interest. Borrower has promised to pay this daLt in regular Periodic
. Payments and to pay the debt in full not later than August 01, 2041,
(E} “Property” means the property that is described below under the heading “Transfor of Rights in the
Property.”
(F} “Loan™ means the debt svidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, - fhe
- following Riders are to be executed by Borrower [check box as applicable):

: [x] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider

T Wi
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[ ] Balloon Rider fx] Pianned Unit Development Rider | } VA Rider
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

‘{H) “Applicable Law” means all controling applicable federal, state and local statutes, regulations,
- ordinances and administrative rules and orders {that have the effect of law) as well as all applicabie final,
. non-appealable judicial opinions.

() *"Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrowsr or the Property by a condominium association,

- homeoviners association or similar organization.

(J) “Electranic Funds Transfsr” means any transfer of funds, other than a transaction originated by
check, draft; o: similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, coimputer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an acezuniy, Such term includes, but is not limited to, point-of-saie transfers, automated teller

. machine transactons fransfers initialed by telephone, wire transfers, and automated clearinghouse

. transfers.

- (K) “Escrow Hems” mr.ziis those items that are described in Section 3.

- (L) “Miscelianeous Procesas” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other 4ia:1 insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, lne Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the

- value and/or condition of the Property.

(M) “Mortgage Insurance” means ihsurance protecting Lender against the nonpayment of, or
default on, the Loan,

(N} “Periodic Payment” means the regularly schednied amount due for (i) pnnmpai and interest under
the Note, plus (i) any amounts under Section 3 of ‘this becunty Instrument.

S (0) “RESPA" means the Real Estate Settlerien: Procedures Act (12 U.S.C. §2601 et seq.) and
its implementing reguiation, Reguiation X (24 C.F.R. Parl 3500), as they might be amended from time to
time, or any additional or successor legisiation or regulaiici that governs the same subject matter. As
used in this Securlty Instrument, "RESPA” refers to all requirerients and restrictions that are imposed in
regard to a “federally related morigage loan” even if the Loan “ues not qualify as a “federally related
mortgage loan” under RESPA.

{P) “Buccessor in Interest of Borrower” means any party that has.taken title to the Property, whether

¢ or not that party has assumed Borrower's obligations under the Note andici this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (I) the repayment of the Loan, and all teneals, extensions
and modifications of the Note; and (ii) the performance of Borrower's covenanis and < gree ments under
- this Security Instrument and the Note. For this purpose, Borrower does hereby mortgacs, savant and
: convey to Lender and Lender's successors and assigns, the following described property lcéeled in the
. COUNTY [Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]:

"see attach”

which currently has the address of 8 WOODHAVEN DR [Street] SOUTH BARRINGTON [City] , lilinois
60010 [Zip Code] {"Property Address"}:
]nm lnntlal

R Il lllllilltll III
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TOGETHER WITH all fhe improvements now or hereafter erected on the property, and all
easements, appurienances, and fixtures now or hereafter a part of the property. All replacements and
additicns shall also be covered by this Security Instrument. Al of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the fitle to the Property against
all claims and demands, subject to any encumbrances of record.

TH'S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
“covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
- property.

UNIFORMCOVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges ana lale charges due under the Note. Borrower shall also pay funds for Escrow
items pursuant to Section 3. (Pa) rmants due under the Note and this Security Instrument shatl be made in
U.S. currency. However, if any ciaeck or other instrument received by Lender as payment under the Note

for this Security Instrument is returnd ¢ Lender unpaid, Lender may require that any or all subsequent
“payments due under the Note and this-Cecurity Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash.«hlmoney order; (c) certified check, bank check, treasurer's
“check or cashier's check, provided any cuchi Check is drawn upon an instituion whose deposits are
insured by a federal agency, instrumentality, or antity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lende whon received at the location designated in the Note
or at such other location as may be designated Ly Lerder in accordance with the notice provisions in

- Section 15. Lender may return any payment or partial zayment if the payment or partial payments are
- insufficient to bring the Loan current. Lender may accert 2:iv payment or partial payment insufficient to
“bring the Loan current, without waiver of any rights hereurider or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obfiga’ed to apply such payments at the time
such payments are accepted. If each Periodic Payment is apgied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such Linapplied funds until Borrowsr
makes payment 10 bring the Loan current. If Borrower does not do so within a raasonable period of time,
- Lender shall either apply such funds or return them to Borrower. i not apiilied eariier, such funds will be
- applied to the outstanding principal batance under the Note immediately priorio fureclosure. No offset or
- claim which Borrower might have now or in the future against Lender shall reliev: Borrower from making
. payments due under the Note and this Security Instrument or performing the covenanis and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Excepf as otherwise described in this Sestion 2, all

- payments accepted and applied oy Lender shall be applied in the following order of priority. (4] interest

- due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Sucn j2yments

* shall be applied to each Periodic Payment in the order in which it became due. Any remaining amrunts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a

. sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
* the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
Initi j"/ Tnitishs;

MR JEA

. ILLINOIS—-S:ngIe Farme_Fannla Maeanedd L] Mac UNIFORM INSTRUMENT Form 3014 1101 (page 3 nf 1‘4 pagss)
 Mortgage Cadence, LLC ® 3013 02/06

\




1120955084 Page: 5 of 22

UNOFFICIAL COPY

received from Borrower to the repayment of the Periodic Payments if, and to the extent that, sach
payment ¢an be paid in full. To the extent that any excess exists after tha payment is applied to the full
. payment of one or more Periodic Payments, such excess may be applied to any late charges due.
* Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
: Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
" Payments,

3. Funds for Escrow ftems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, uniil the Nete is paid in full, a sum {the *Funds") to provide for payment of amounts
due for. Mg’ taxes and assessments and other items which can attain priority over this Security Instrument
as a lien o encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;
(¢) premiums fur any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance
premiums, It 2¢y. or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premius)in accordance with the provisions of Section 10. These items are called “Escrow
ltems.” At originauor ur-at any time during the term of the Loan, Lender may require that Community
_ Association Dues, Fees, nind Assessments, if any,
be escrowed by Borrewer, and such dues, fees and assessments shall be an Escrow item. Borrower
- shall promptly furnish to LenJer all.notices of amounts o be paid under this Section. Borrower shall pay
. Lender the Funds for Escrow iteins unless Lender waives Borrower’s obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any sucnwaiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payahie, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, 'f L.erder requires, shall furnish to Lender receipts evidencing
- such payment within such time period as<Lander may require. Borrower's obligation to make such
- payments and to provide receipts shall for all piiposes be deemed to be a covenant and agreement
- contained in this Security Instrument, as the phraze “covenant and agreement” is used in Saction 9. If
~ Borrower is obligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow ltem, Lender may exercise 'ts +iphts under Section 9 and pay such amount
and Borrower shall then be obligated under Section 9 to repzav to-Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any tima by a “iotice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Fiiids, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amouit (=) sufficient to permit Lender to
- apply the Funds at the time specified under RESPA, and (b) not to excesd the maximum amount g lender
* can require under RESPA.  Lender shali estimate the amount of Eunds due.On ‘e basis of current data
and reasonable estimates of expenditures of future Escrow items or othensisg in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposils are insured by a-iederal agency,
instrumentality, or entity (inciuding Lender, if Lender is an institution whose deposits are so neured) or in
. any Federal Horne Loan Bank. Lender shall apply the Funds to pay the Escrow items no 'ate ihan the
time specified under RESPA. Lender shall not charge Borrower for holding and applying Fe-Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
Inferest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreanient
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
: required to pay Borrower any irterest or eamings on the Funds. Borrower and Lender can agree in
- writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Len

I”I_J 5 9 3 9 2 = * M I!qlolll‘r*
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Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security instrument, Lender shall prompily
refund fo Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shali pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground.cantss on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
‘To the extent that these items are Escrow items, Borrower shall pay them in the manner provided in
Section 3.

Borrowe: shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agiecs)in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, Zutanly so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defend’s sgainst enforcement of the lien in, legal proceedings which in Lender's epinion
operate to prevent the eriurcement of the lien while those proceedings are pending, but only until such
_proceedings are concluded, 07 (¢’ secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Sercurity Instrument. If Lender determinas that any part of the Property is
subject to a lien which can attain pric:ity over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days ofthe date on which that notice is given, Borrower shall satisfy the lien
or take one or more of the actions set foth-above in this Section 4.

Lender may require Borrower to pay. 2 sne-time charge for a real eslate tax verification andfor
‘reporting service used by Lender in connectior, wilh this Loan.

5. Property Insurance. Borrower shall’ke=p the improvements now existing or hereafter
erected on the Property insured against loss by fire. hazards included within the term “extended
coverage,” and any other hazards including, but not lirite d to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained it the amounts (including deductible levels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
-change during the term of the Loan. The insurance cartier previding the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's cho'ce, which right shall not be exercised
unreasonably. Lender may require Borrower fo pay, in connection with this Loan, either: {(a) a one-time
‘charge for flood zone determination, certification and tracking services,2r 1) a one-time charge for flood
zone determination and certification services and subsequent charges ea’n. Jime remappings or similar
changes occur which reasonably might affect such determination or certificatizn. “Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
-connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may ebiain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation "o purchase any
particular typs or amount of coverage. Therefore, such coverage shall cover Lender, but mighs or might
not protect Borrower, Borrower's equity in the Propetty, or the contents of the Property, agairstany risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Eorrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the casvof
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shalt become additional debt of Borrower secured by this Security Instrument. These amounts shail bear
Jinterest at the Ncte rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shajl be subj

o
AR LEE
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“Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
" Lender as mortgagee and/or as an additional loss payee. Lender shalj have the right to hold the policies
“and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was required
by Lendzr, shall be applied to restoration or repair of the Property, if the restoration or repair is
econcinizely feasible ard Lender's security is not lessenad. During such repair and restoration period,
Lender shaii have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect sucli Proverly {o ensure the work has been completed to Lender's satisfaction, provided that such
inspection sha" ve undertaken promptly. Lender may disburse proceeds for the repairs and restoration in
a single payment 2 10 2 series of progress payments as the work is completed. Unless an agreement is
" made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall
not be required to pay @oitower any interest or earnings on such proceeds. Fees for public adjusters, or
- other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
- sole obligation cf Borrower. (If $he-restoration or repair is not economically feasible or Lender's security
- would be lessened, the insurzice proceeds shall be applied to the sums secured by this Security
. Instrument, whether cr not then dur, with the excess, if any, paid to Borrower, Such insurance proceeds
shall be applied in the order providedforin Section 2.
if Barrower abandons the Proparty L ender may file, negotiate and settie any available insurance
claim and related matters. If Borrower doas it respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negofiate and settle the claim. The
- 30-day period will begin when the notice is given. ' either event, or if Lender acquires the Property under
- Section 22 or otherwise, Borrower hereby assigns tn Lender (a) Borrower's rights to any insurance
- proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the righ! toany refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, inenfar as such rights are applicable to the
- coverage of the Properly. Lender may use the insurance proceed: either to repair or restore the Property
or fo pay amounts unpaid under the Note or this Security Instrumant, whather or not then dus.
. 6. Occupancy. Borrower shall occupy, establish, and use (he Property as Borrower's principal
+ residence within 60 days after the execution of this Security Instrumeiit 2:1d_shall continue to occupy the
- Property as Borrower’s principal residence for at least one year after {ne date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonsbly withheld, or unless
exienuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspectisins. Borrower shall
not destroy, damage or impair the Property, aliow the Property to deteriorate or comriit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintan thz Property in
order fo prevent the Property from deteriorating or decreasing in value due fo its condition/” Laiess it is
© determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrowar shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insuranze or
condemnation proceeds are paic in connection with damage to, or the taking of, the Property, Bormwer
shall be responsible for repairing or restoring the Property only if Lender has released procesds for such
~ purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
. series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
comptetion of such repair or restoration.

- Tnitialg:
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Lender or its agent may make reasenable entries upen and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on ths Property. Lender shail give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) In connection with the Loan. Matenal
-representations include, but are not limited to, representations concerning Borrower's occupancy of the
‘Property as Barrower's principal residence.

9. Protection of Lender's Interest in the Property and Righis Under this Security
Instruzient. If (a) Borrower fails to perform the covenants and agreements contained in this Security
instrument, (b} there is a lsgal proceeding that might significantly affect Lender's interest in the Property
andior rights vnder this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnation ur “orfeiture, for enforcement of a lien which may attain priority over this Security
Anstrument or to eriarse laws or regulations), or {c¢) Borrower has abandoned the Property, then Lendar
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and
rights under this Securily )istrument, including protecting and/or assessing the value of the Properly, and
securing and/or repairing ne Property. Lender's actions can include, but are not limited to: (a) paying any
sums secured by a lien whizh a=zs priority over this Security Instrument; (b) appearing in court; and
(¢) paying reasonable attorneys'/zes tn protect its interest in the Property and/or rights under this Security
nstrument, including its secured postion'in a bankruptcy proceeding. Securing the Property includes, but
tis not limited to, entering the Property *omake repairs, change locks, replace or board up deors and
windeows, drain water from pipes, eliminatz building or other code violations or dangerous conditions, and
have utfiities turned on or off. Although Lanuer may take action under this Section 9, Lender does not
-have to do so and is not under any duty or olili jation to do so. It is agreed that Lender incurs no liability
for not taking any or all actions authorized under this Sestion 9.

Any amounts disbursed by Lender under thi=. Szction @ shall become additional debt of Borrower
“secured by this Security Instrument. These amounts Chzil bear interest at the Note rate from the date of
.disbursement and shall be payable, with such interest, upor notice from Lender to Borrower requesting
- payment.

If this Security Instrument. is on a leasehold, Borrower shzil comply with all the provisions of the
lease. If Borrower acquires fee fitle to the Property, the leasehc!< and the fee titie shalt not merge unless
Lender agrees io the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insuraics s a condition of making the
L.oan, Borrower shall pay the premiums required to maintain the Mortgage Iricurance in effect. If, for any

ireason, the Mortgage Insurance coverage required by Lender ceases to be zvai'able from the mortgage
Jinsurer that previously provided such insurance and Borrower was required tn make separately
designated payments toward the premiums for Morigage Insurance, Borrower shal pay the premiums
reguired to obtain coverage substantially equivalent to the Mortgage Insurance previous)y i effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previouslv in e%act, from
an alternate motgage insurer selected by Lender, If substantially equivalent Morigage 'i:surance
- coverage s not available, Borrower shali continue fo pay to Lender the amount of the serarately
-designated payments that were due when the insurance coverage ceased 1o be in effect. Lende~will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Morigage Insurance.
. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
-period that Lender requires) provided by an insurer selected by Lender again becomes available, is

L I \
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obtained, and Lender requires separately designated payments toward the premiums for Morlgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
“required to make separately designated payments toward the premiums for Morlgage Insurance,
Borrower shall pay the premiums required fo maintain Mortgage Insurance in effact, or to provide a
non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
- any written agreement between Borrower and Lender providing for such termination or until termination is
- required by Applicable Law. Nothing in this Section 10 effects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any enfity that purchases the Note) for ceriain losses
it may inmur if Borrower does not repay the Loan as agreed. Bomower is not a party to the Mortgage
Insurariea,

Moiigage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements ar¢ o0 terms and conditions that are satisfactory o the mortgage insurer and the other party
{or parties) to iwie agreements. These agreements may require the morigage insurer to make

_payments using any source of funds that the mortgage insurer may have available {which may include
funds obtained from Mertrage Insurance premiums).

As a result of tiese agreements, Lender, any purchaser of the Note, another insurer, any

- reinsurer, any other entity, ¢r any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or mignt be characterized as) a portion of Borrower's payments for Mortgage

- Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such
agreement provides that an affiliaie of Lender tekes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrengement is often termed “captive reinsurance.” Further:

{a} Any such agreements will nit ~.Ffzct the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms/ct the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insiiance, and they will not entitie Borrower to any

. refund,
{b) Any such agreements will not affect th rights Borrower has — if any ~ with respect to
. the Mortgage Insurance under the Homeowners Prctesdon Act of 1998 or any other faw. These
" rights may include the right to receive certain disclosurer, o request and obtain cancellation of
. the Mortgage Insurance, to have the Mortgage Insurance ierminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums thic were-unearned at the time of such
canceliation or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture, /Al-Miscellaneous Proceeds are
" hereby assigned to and shall be paid to Lender,
If the Property is damaged, such Miscelianeous Proceeds shall be applizd to restoration or repair
- of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to holll such Miscellanecus
Proceeds until Lender has had an opportunity to inspect such Properly to ensure thy wurk has been
- compieted to Lender's satisfaction, provided that such inspection shall be undertaken Lrormgty. Lender
may pay for the repairs and restorafion In a single disbursement or in a series of progress/psyments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires intzrost to be
- paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any intsrasi or
- earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasiz'e or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.
in the event of a total taking, destruction, or loss in value of the Property, the Miscellangw
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* Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
" the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or ioss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security [nstrument shall be reduced by the amount of the Miscellaneous Proceeds
muitiplied by the foliowing fraction: {a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruciion, or loss in value, Any balance shall be paid to Barrower.

_ in'tha event of a partial {aking, destruction, or loss in value of the Property in which the fair
- market vali2 of the Property immediately before the partial taking, destruction, or loss in value is less
¢ than the amuount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrowe: and Lender otherwise agree in writing, the Miscellanecus Proceeds shall be applied to
the sums secares by this Security Instrument whether or not the sums are then due.

if the Propady-is abandoned by Borrower, or if, after notice by Lender to Borrower that the

Opposing Party (as gefined in the next sentence) offers to make an award to settie a claim for damages,
Borrower fails to respond o Lender within 30 days after the date the nolice is given Lender is authorized
to collect and apply the Misczianeous Proceeds either to restoration or repair of the Property or to the
- sums secured by this Security’ Instrument, whether or not then due, "Opposing Party” means the third
. party that owes Borrower Miscellarauus Proceeds or the party against whom Borrower has a right of
- action in regard f0 Miscellaneous Pioceeds.
' Borrower shall be in default if 2 ny action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resull in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this secusity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in-Section 19, by causing the action or proceeding to be
. dismissed with a ruling that, in Lender’s judgmer!, preciudes forfeiture of the Property or other material
* impairment of Lender's interest in the Property or righis rinder this Security Instrument. The proceeds of
: any award or claim for damages that are attributable to tn2 impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

Al Miscallangous Proceeds that are not applied to résturation or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Mot'» Waiver. Extension of the time
- for payment or modification of amortization of the sums secured by *his Security Instrument granted by
* Lender to Borrower or any Successor in Interest of Borrower shall not gparate to release the liability of
- Borrower or any Successors In Interest of Borrower. Lender shall not be <equired to commence
proceedings against any Successor in Interest of Borrower or to refuse to exiznid time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
- made by the original Borrower or any Successors in Interest of Borower, Any forboaranze by Lender in
- exercising any right or remedy including, without limitation, Lender's acceptance of pas/merts from third
: persons, entities or Successors in Interest of Borrower or in amounts less than the amovin-*en due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. (Borower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. Howevdr, uny
Borrower who co-signs this Security Instrument but does not execute the Note (a ‘co-signer’}). (a) is
. co-signing this Security Instrument only to morigage, grant and convey the co-signer's interest in the
. Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
: secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of thi

A NRAMANI ﬂlll
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or the Note without the co-signer's consent, .

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's cbligations under this Security instrurnent in writing, and is approved by Lender, shall obtain
all of Borrower's righis and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security instrument unless Lender agrees to such release in
writing.  The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and henefit the successors and assigns of Lender.

14, L.oan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. In'recard o any other fees, the absence of express authority in this Security Instrument to charge a
specific fee ic Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the“10an is subject to a law which seils maximum loan charges, and that law is finally
interpreted so thac /i interest or other loan charges collected or to be collected in connection with the
Loan exceed the peoriited limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the chiarge to the permitted limit; and (b) any sums already collectad from Borrower
which exceeded permittec-imits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owad and'er the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reductiuii »vil be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charg. 1s provided for under the Note). Borrower's acceptance of any such
“refund made by direct payment to Earrower will constitute a waiver of any right of action Borrower might
:have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
-Instrument must de in writing. Any nctice to Ecriower in connection with this Security Instrument shall be
deemed to have been given to Borrowar when maited by first class mail or when actually delivered to
-Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice to
-all Borrowers untess Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a subslifute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shial only report a change of address through
_that specified procedure. There may be only one designate< notice address under this Security
Instrument at any one time.  Any notice to Lender shall be given by delwering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has design=tes another address by nofice fo
‘Baorrower. Any notice in connection with this Security Instrument shall no( be ¢'eemed to have been given
-to Lender until actually received by Lender. If any notice required by this_Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the co responding requirement

under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security ‘netrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. /i rights and
obligations contained in this Security Instrument are subject to any requirements ana Finitations of
Applicable Law. Applicable Law might explicitly or implicitly alfow the parties to agree by copiiact or it
might be silent, but such silence shall not be construed as a prohibition against agreement by coltract. In
-the event that any provision or clause of this Security Instrument or the Note canflicts with Appiicanle
“Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
- given effect withcut the conflicting provision.

As used in this Security Instrument: (a} words of the masculine gender shall mean and include
cotresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

AT
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inctude the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any actian.
17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date 1o a
purchaser.
H.all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower
is not 7' natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
:written corsent, Lender may require immediate payment in full of all sums secured by this Security
nstrument. (Hewever, this opticn shall not be exercised by Lender if such exercise is prohibited by
- Applicable Law;
if Lender srercises this option, Lender shall give Borrower notice of acceleration. The notice
“shall provide a perior ¢fnot less than 30 days from the date the notice is given in accordance with
“Section 15 within which/Br.rrower must pay all sums secured by this Security Instrument. If Borrower fails
‘to pay these sums prior-£. e expiration of this period, Lender may invoke any remedies permitted by this
“Security Instrument without furthe:r rotice or demand on Borrower.
19. Borrower's Kigznt to Reinstate After Acceleration. |If Borower meets certain
conditions, Borrower shall have theighi to have enforcement of this Security Instrument discontinued at
-any time prior to the earliest of. (a) fvedays before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other pariuit. as Applicable Law might specify for the termination of
Borrower's 1ight to reinstate; or (¢} entry o, « judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lende all sums which then would be due under this Security
Instrument and the Note as if no acceleration had <ccurred; (b) cures any defauit of any other covanants
or agreements; (c) pays all expenses incurred in.enforcing this Security Instrument, including, but not
- limited to, reasonable attorneys' fees, property inspecidor. and valuation fees, and other fees incurred for
- the purpose of protecting Lender's interest in the Proper'y 2/id rights under this Security Instrument; and
: (d) takes such action as Lender may reasonably require to/aseurs that |ender's interest in the Property
. and rights under this Security Instrument, and Borrower's oofigeiion to pay the sums secured by this
" Security Instrument, shall continue unchanged unless as othevase provided under Applicable Law,
. Lender may require that Borrowsr pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a)cash; (b) money order;-{c)certified check, bank check,
treasurer's check or cashier's check, provided any such check is dravvi upon an institution whose
. deposits are insured by a federal agency, instrumentality or entity; or (d) Eleci-oniz Funds Transfer. Upon
“reinstatement by Borrower, this Security Instrument and obiigations secured rereuy shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall no apply in the case of
acceleration under Section 18,
: 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Not: or a partial
. interest in the Note (together with this Security Instrument) can be sold one or more times wiliout prior
- notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other inorioage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There alsc might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the

AR
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‘Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing
“obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer
-and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, ioin, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant fo this
Security Instrument or that alieges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with

' such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such nolice to take corrective action. If
Applicabln Law provides a time period which must elapse before certain action can be taken, that time
period will he deemed to be reasonable for purposes of this paragraph. The notice of accelaration and
opportunity o cure given to Borrower pursuant fo Section 22 and the notice of acceleration given to
Borrower puisuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisiors o this Section 20.

21, nnsardous Substances. As used in this Seclion 21: (a) "Hazardous Substances” are
those substances datiied-as foxic or hazardous substances, pollutants, or wastes by Environmental Law

:and the following subsiar.ces: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicidzs, volatile soivents, materials containing asbestos or formaldehyde, and

: radioactive materials; (b) “Environmental Law™ means federal laws and laws of the jurisdiction whers the

. Property is located that relate 1o/nealth, safety or environmental protection; {¢) “Environmental Cleanup”

‘includes any response action, remedial action, or removal action, as defined in Environmental Law; and

- (d} an “Environmental Condition” means. 2 condition that can cause, contribute to, or otherwise frigger an
Environmental Cleanup.,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to relcase any Hazardous Substances, on or in the Property.

- Borrower shall not do, nor allow anyone else o do,anyhing affecting the Property (a) that is in violation of
any Environmental Law, (b) which creates an Enviinnmental Condition, or {¢) which, due to the presence,

- use, or release of a Hazardous Substance, creates 3 condition that adversely affects the value of the

: Property. The preceding two sentences shall not apply 10 the presence, use, or storage on the Property

* of small quantities of Hazardous Substances that are gene/ally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including ouvi not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any irvesiigation, claim, demand, iawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any

- Hazardous Substance or Environmental Law of which Borrower has( actual knowledge, (b) any

- Environmental Condition, including but not limited to, any spilling, leaking, aisiha:ge, release or threat of

. release of any Hazardous Substance, and (¢} any conditicn caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. if Borrows: leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal oi otheramediation of
any Hazardous Substance affecting the Property is necessary, Borrower shail promptly {zke -l necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any i’ jation on

- Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 uniess Applicable Law provides otherwise). The notice
shall specify: (a} the default; (b) the action required to cure the default; (c) a date, not less than 3?

AU AN T
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days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right fo reinstate after

. acceleration and the right to asseri in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full

" of all sums secured by this Security Instrument without further demand and may foreclose this

: Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses

sincurres n pursuing the remedies provided in this Section 22, including, but not fimited to,

‘reasonatie attorneys' fees and costs of title evidence.

: 25, Release. Upon payment of all sums secured by this Security Instrument, Lender shall

_release this Szovdty Instrument, Borrower shall pay any recordation costs. Lendsr may charge Borrower

. a fee for relezsing this Security tnstrument, but only if the fee is paid to a third party for services rendered
and the charging u v.efee is permifted under Applicable Law.

: 24, Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases

- and waives all rights undr.r-zind by virtue of the lllinois homestead exemption laws.

' 25, Placement ¢! Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance covrrage required by Borrower's agreement with Lender, Lender may
purchase insurance af Borrower's fap=nse to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made against Borrower in connection with the

- collateral. Borrowsr may later cancel any insurance purchased by Lender, but only after providing Lender

: with evidence that Borrower has cbtained iisi-2nce as required by Borrower's and Lender's agreement.

. If Lender purchases insurance for the coliaizral.-2omrower will be responsible for the costs of that

insurance, including interest and any ofher charges Let.der may impose in connection with the placement

. of the insurance, until the efiective date of the cancelatinn or expiration of the insurance. The costs of

" the insurance may be added to Borrower's total outsiording balance or obligation. The costs of the
insurance may b2 more than the cost of insurance Borrowe: miay be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and covenants contained in

: this Security Instn{ment and in eru:%?er executed by Borrower a\at;. ded
7, =k g (Seal) (Seal)

P
Borrower- BAMINDER:W GH Borrower- MILAP )} u

fnitials;

RN L HII
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[Space Below This Lina for Acknowledgment]

. State of Hiinois

ri ,
County (, UOK

The foregoing instrument was acknowledged before me an K) /{’ g/ ,4';
by Rominay Sngh? Mifagn Sinch

Fs 7 2 .) . ' L
N Ly gie)
{Signature of nerson taking acknBwledgment .
My Commissiori £X0ires on G/ oA >

OFFICIAL SEAL
DEANNE B COOPER
NOTARY PUBLIC, STATE OF ILLINQIS
2 MY COMMISSION EXPIRES 8/03/2013

RN I
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

1990 E. ALGONQUIN RD. #100, SCHAUMBURG, ILLINOIS 60173
PHONE: (847) 397-1300
FAX: (847) B85-5728

ORDER NUMBER:2010 013015053 SCE
STREET ADDRESS: 9 WOODHAVEN DRIVE

CITY: SOUTH BARRINGTON COUNTY: COOK COUNTY
TAX NUMBER: 01-34-101-023-0000

LEGAL DESCRIPTION:

LOT 13 IN WOODHAVEN SUBDIVISION, BEING A SUBDIVISION OF THE NORTHEAST QUARTER OF THE
NORTHWEST QUZRTER OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 8, 1988 AS DOCUMENT
88248674, IN COUK COUNTY, ILLINOIS.

LEGALD 5/1¢ wip
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Loan #: 3250059392

ADJUSTABLE RATE RIDER
(1 Year Treasury lndex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18th day of July, 2011, and is incorporated into
_and shall be deemed to amzichand supplement the Mortgage, Deed of Trust, or Security Deed (the
- "Security Instrument”) of the same ~aic given by the undersigned {the “Borrower”) to secure Borrowsr's
Adjustable Rate Note (the "Note") {2 Associated Bank National Association (the “Lender”) of the same
- date and covering the property describid in the Security Instrument and located at:

9 WOODHAVEN LP, SOUTH BARRINGTON, IL 60010
[Propersy-Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, 1HZ MOTE LIMITS THE AMOUNT THE
BORROWER'’S INTEREST RATE CAN CHANGZ AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

- ADDITIONAL COVENANTS. in addition to the covenants ard avreements made in the Securily
- Instrument, Borrower and Lender further covenant and agree as followe:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inifial interest rate of 4.098%. The Nbt:2 piovides for changes in
the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of August, 2042,-and on
that day every 12th month thereafter. Each date on which my interest rate coud change
is called a “Change Date."

({B) The Index

Beginning with the first Change Date, my interest rate will be based on an index.
The *Index” is the weekly average yield on United States Treasury securities adjusted io
a constant maturity of one year, as made available by the Federal Reserve Board. The

most recent Index figure available as of the date 45 days befort@fnge D
j

LUK MR i
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called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which
is based upon comparable information. The Note Holder will give me notice of this
choice.

{C)  Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND 750/1000 percentage points (2.750%) to the Current index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject fo the limits stated in Section 4(D) below, this
rounded amount will be my new interast rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal that | am expected to owe at the Change
Daia j« {1t on the maturity date at my new interest rate In substantially equat payments.
The result of this calculation will be the new amount of my monthly payment,

2 Limits on Interest Rate Changes

The fiteres! rate | am required to pay at the first Change Date will not be greater
than 6.099% or lzss than 2.750%. Thereafter, my interest rate will never be increased or
decreased on any single, Change Date by more than two percentage points (2.0%) from
the rate of interest I have-heen paying for the preceding 12 months. My interest rate will
never be greater than 114.039%

(4] Effective D2’ uf Changes
My new interest rate will becume effective on each Change Date. | will pay the amount of
my new monthly payment beginnirg oi) the first monthiy payment date after the Change
Date until the amount of my month.znayment changes again.

{F) Motice of Changes

The Note Holder will deliver or mail.io.me a notice of any changes in my interest
rate and the amouint of my monthly payment belorz the effective date of any change. The
notice will include information required by law o oe given to me and also the tille and
telephone number of 2 person who will answer-any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL i7cREST IN BORROWER
Section 18 of the Security Instrument is amended to read a3 i3 llnws:
Transfer of the Property or a Beneficlal Intarest in Borrower,

As used in this Section 18, “Interest in the Property’ metins any legal or

beneficial interest in the Property, including, but not limited to, those

beneficial inferests transferred in 2 bond for deed, contract for aned,

instaliment sales coniract or escrow agreement, the intent of whizh in #a

transfer of fitle by Borrower at a future date to a purchaser.If alf or'ary

part of the Property or any Interest in the Property is sold or transferred

(or if Borrower is not a natural person and a beneficial interest in

Borrower is sold or transferred) without Lender's prior written consent,

Lender may require immediate payment in full of alf sums secured by

this Security Instrument. However, this option shall not be exercised by

Lender if such exercise is prohibited by Applicable Law. Lender aiso

shall not exercise this option if: (a) Borrower causes to be submitted to

: Lender information required by Lender to evaluate the. -intended
; lni@-’?)mﬁs:
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transferee as if a new loan were being made to the transferse; and (b)
Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender,

To the extent permitied by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent fo the loan
assumption. Lender may also require ihe transferee to sign an
assumption agreement that is acceptable to Lender and that cbligates
the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Securily Instrument unless Lender
releases Borrower in writing,

if Lender exercises the option to require immediate payment in
fud, Lender shalt give Borrower notice of acceleration, The nofice shall
wrovide a period of not less than 30 days from the date the notice is
givel in arcordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to ‘he expiration of this period, Lender may invoke any
remedies permittad by this Security Instrument without further notice or
demand on Borrower,

BY SIGNING BELOW, Borro =% pis and agrees to
. this Adjustable Rate Riger\ ﬁ /)
. ’ e ':‘ a3 4

!’/ .5/2 . B:%(SEE!) ( -\A
 Borrbwer- RAMINDERBINGH Borower- MILARSINGH

ts contained in

¢ terms and co
I/

¥

(Seal)

MRRURTImAI

H LA
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Loan #: 3250059392

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT 2EVELOPMENT RIDER is made this 18th day of July, 2011, and is

- Incorporated into and shall be d-emed to amend and supplement the Mortgage, Deed of Trust, or Security

Deed (the “Security Instrument”) of the same date, given by the undersigned (the “Borrower”) to secure

Borrower's Note to Associated Bank-Nziional Asscciation (the “Lender”) of the same date and covering
the Property described in the Security lietiiiment and located at;

§ WOODHAVEN DR, 50UTH BARRINGTON, IL 60010
[Prope'ty Address]

The Property includes, but is not limited to, a parcel ¢f}und improved with a dwelling, together with other
- such parcels and certain common areas and facilities, at dssaribed in THE COVENANTS, CONDITIONS
AND RESTRICTIONS FILED OF RECORD THAT AFFECT WE PROPERTY {the “Declaration”). The
Property is a par: of a planned unit development known as:

WoodHaven
[Name of Planned Unit Development;

- (the “PUD"). The Property also includes Borrower's interest in the homeowners assogiation or equivalent
~ entity owning or managing the common areas and faclities of the PUD (the “Owr ers Association”) and the
'~ uses, benefits and proceeds of Borrower's interest,
PUD COVENANTS. In addition fo the covenants and agresmenis made  in the Security
- Instrument, Borrower and Lender further covenant and agree as follows:
' A. PUD Obligations, Borrower shall perform all of Borrower's obligations ‘under the
PUD's Consiituent Documents. The "Constituent Documents” are the (i) Declaration: (i) artic’es of
incorporation, trust instrument or any equivalent document which creates the Owners Associaiina:
and (i) any by-laws or other rules or regulations of the Owners Association, Borrower shall
promptly. pay, when due, all dues and assessments imposed pursuant to the Constituent
Documenits.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a ‘master” or “blanket' policy insuring the Property which is__

VTR | lll
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satisfactory fo Lender and which provides insurance coverage in the amounts (including
deduciible lavels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but nat limited to, earthquakes and fioods,
for which Lender requires insurance, then: {i) Lender waives the provision in Section 3 for the
Periodic Payment to Lender of the yearly premium installments for property insurance on the
Property; and (ji) Borrower's obligation under Section 5 to maintain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owr.ars Association policy.

"What Lender requires as a condition of this waiver can change during the term of the
loan.

Burrower shall give Lender prompt notice of any lapse in required property insurance
coverage proviel=U by the master or blanket policy.

In the everiof a distribution of property insurance proceeds in lieu of restoration or repair
following a loss fo fhe Property, or to common areas and facilities of the PUD, any proceeds
payable to Borrower Zie hereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secuiad. by the Security Instrument, whether or not then due, with the
excess, if any, paid to Borrowr.

C. Public Liability Insuranice. Borrower shall take such actions as may be reasonable
to insure that the Owners Assoliation. maintains a public liability insurance policy acceplable in
form, amount, and extent of coverage ¥ Lender.

D. Condemnation. The proieede’ of any award or claim for damages, direct or
consequential, payable to Borrower in corinsction with any condemnation or other taking of all or
any part of the Property or the common areas ~na facilities of the PUD, or for any conveyance in
lieu of condemnation, are hereby assigned anc.shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums sacured by the Sectritv Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall no!, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide. the Property or consent to; (i) the
abandonment or termination of the PUD, except for abandciiment or termination required by law
in the case of substantial destruction by fire or olher casualty orin the case of a taking by
condemnation or eminent domain; (ii) any amendment to any provision of the *Constituent
Documents if the provision is for the express benefit of Lender; (%) *armination of professional
management and assumption of self-management of the Owners Ass)ciztion: or {iv} any action
which would have the effect of rendering the public liability insurance coveiacs maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments woen due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F s'ian become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and |ander
agree to other terms of payment, these amounts shall bear interest from the date of disbs:isemont
at the Note rate and shall be payable, with interest, upon nolice from Lender to Borowor
requesting payment.

&
AT = lﬁ/
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- BY SIGNING BELOW, Borrower ﬁeﬂs,and agrees to the terms and covenants

Ridsf, : )
" (’S\&)g {Seal) i \/\/\(‘; /

WER SINGH Bofrower- MILAP/SINGH

(Seal)

*325005939“2*' l
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