UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

il

ar J3c15503
Report Mortgage Friud
800-532-8785

VR A

Doc#: 1120865090 Fee: $84.00
Eugene "Gene" Moore RHSP Fee:$10.00

Cock County Fecorder of Deeds
Date: 07/28/2011 01:27 PM Pg: 10125

The property identified as:
Address:
Street: 824 W. Lif Ave

Street line 2:
City: Chicago

PIN: 14-29-416-082-0000

State: IL ZIP Code: 60614

Lender Wintrust Mortgage, a division of Barrington Bank and Trust Co., N A.

Borrower: Moris Kricheli, as Trustee of the Moris Kricheli and Afice Krizheli Revocable Living Trust dated March 22,
1998 and Alice Kricheli, as Trustee of the Moris Kricheli ang Alice Kricheli Revocable Living Trust dated

March 22, 1998

Loan / Mortgage Amount: $388,000.00

This property is located within the program area and the transaction is exempt from the requirzments of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 2953DADE-EF18-41DF-BF52-05E8EQ9DA534 Execution date: 07/22/2011




1120935090 Page: 2 of 25

UNOFFICIAL COPY

Instrument Prepared and Recording Requested by:
Wintrust Mortgage, a division of Barring

1S. 660 Midwest Road

Suite 100

Oakbrook Terrace, 1L, 60181

When Recorded Mail to:

Wintrust Mortgage, a division of Barring

1 5. 660 Midwest Road

Suite 100

QOakbrook Terrace, IL 60181

Send Tax Notices to:
Wintrust Mortgage, a division of Barring

15660 Midwest Piaa
Suite 100
Qakbrock Terrace, It £0131

" [Space Above This Line For Recording Data]
Loan No, 001076034

PARCEL TAX ID#: 74-29-416-082
PMI CASE#:

MORTGAGE
MIN 1000312-0001076034-3

DEFINITIONS

Words used in multiple sections of this document ave defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain 1uies regarding the usage of words used in this

document are also provided in Section 16.

(A) "Security Instrument" means this document, whic':is dated July
22nd  , 201 together with all Riders to this document’

(B) "Borrower” is Moris Kricheli , as Trustee of the Moris Krich=il

and Alice Kricheli Revocable Living Trust dated March 22, 1998 AND

Alice Kricheli , as Trustee of the Moris Kricheli and Alice Kricheli

Revocable Living Trust dated March 22, 1998

Borrower is the mortgagor under this Security Instrument.

© "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separalz

corporatio: that is acting solely as a nominee for Lender and Lender's successors and assigns
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.Q, BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOQIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
MG3014-01 (05/11) (Page I of 18) Initials: 0/4{ L'(
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D) "Lender” is Wintrust Mortgage, a division of Barrington Bank
and Trust Co., N.A.

Lender is a2 National Bank organized and existing under the
laws of THE STATE OF ILLINQIS . Lender's address is
1 S. 660 Midwest Road, Suite 100, Qakbrock Terrace, IL 60181

E) "Note" means the promissory note signed by Borrower and dated July 22nd
27211, . The Note states that Borrower owes Lender
THREZ HUNDRED EIGHTY EIGHT THOUSAND AND NO/100

Dollars /0.5, $ 388,000.00 ) plus interest. Borrower has promised to pay this
debt in regu'ar Periodic Payments and to pay the debt in full not later than

August 1st, 2024 .

) "Property’ rmeans the property that is described below under the heading "Transfer of
Rights in the Property."

(G)  "Loan" means ¢ cebt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

H) "Riders" means all Riders..n.this Security Instrument that are executed by Borrower.
The following Riders are to be executer by Borrower [check box as applicable]:

[] Adjustable Rate Rider [_] Cond¢minium Rider [C]  Second Home Rider
] Balloon Rider [_] Biweekiy Payment Rider ~[_] 1-4 Family Rider
[x] Other(s) {specify] [ Planned Uit Development Rider

1-4 FAMILY RIDER, REVOCABLE TRUST RIDcR
O "Applicable Law" means all controlling appliczoiz federal, state and local statues,
regulations, ordinances and administrative rules and orders “iiat have the effect of law) as well
as all applicable final, non-appealable judicial opinions.
@ "Community Association Dues, Fees, and Assessmcp’s” means all dues, fees,
assessments and other charges that are imposed on Borrower ar the I'roperty by a condominium
association, homeowners association or similar organization.
&) "Electronic Funds Transfer" means any transfer of funds, othcr than a transaction
originated by check, draft, or similar paper instrument, which is initiated throvgh an_electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or ;uthorize
a financial institution to debit or credit an account, Such term includes, but is nor iaied to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telepiipne,
wire transfers, and automated clearinghouse transfers.
(L) "Escrow Items" means those items that are described in Section 3.
(M)  "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation: or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.
™) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default cn, the Loan.

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form_3014 1/01
MG3014-02 (05/11) (Page 2 of 18) Initials: ZQB a
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(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter, As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

) "Successor in Interest of Borrower" means any party that has taken title to the
Propeity, whether or not that party has assumed Borrower's obligations under the Note and/or
this Sccwity Instrument.

TRANErEL CF RIGHTS IN THE PROPERTY

This Security Listriment secures (o Lender: (i) the repayment of the Loan, and all renewals,
extensions and mad.fizations of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grani-ava convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and 5 ti:e successors and assigns of MERS the following described
property located in the

COLUNTY

[Ty~ of Recording Jurisdiction]
of COOK

[Name of Re ;ordiLg Jurisdiction]

LOT 81 IN THE SUBDIVISON OF BLOCK 1 OF L'cL AND DIVERSEY'S SUBDIVISON
OF BLOCK 15 IN CANAL TRUSTEE'S SUBDIVISICW/JF THE EAST HALF OF SECTION
28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF T.4E T:4IRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

which currently has the address of 824 W. Lill Ave.

[Street]

Chicago , lllinois 60614 ("Property Arldress"):
Cin} [Z1p Code]

TOGETHER WITH all the improvements now or hereafter erected on the propesty, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. Al
replacements and additions shall also be covered by this Security Instrument. All of tae
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01
MG3014-03 (05/11) (Page 3 of 18) Initials; / -
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
istroment covering real property.

IINIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Forrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and a-y riepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Securily Instrument sha!-he made in U.S. currency. However, if any check or other instryment
received by Lender as p2yment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require %arany or all subsequent payments due under the Note and this
Security Instrument be made 1 _one. or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certiiies check, bank check, treasurer's check or cashier's check,
provided any such check is drawn tpeu 4n institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (dj 'Jlectronic Funds Transfer.

Payments are deemed received by "ena>r when received at the location designated in
the Note or at such other location as may be csiguated by Lender in accordance with the notice
provisions in Section 15. Lender may return any-psyment or partial payment if the payment or
partial payments are insufficient to bring the Loan varrent. Lender may accept any payment or
partial payment insufficient to bring the Loan current, withovt waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paysziits in the future, but Lender is not
obligated to apply such payments at the time such payments are nccepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need-n( pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of t:ime. Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such ‘undz will be applied
to the outstanding principal balance under the Note immediately prior to foreclisure. No offset
or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or petivrnarg the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described ir_thic
Section 2, all payments accepted and applied by Lender shall be applied in the following or¢er
of priority: (a) interest due under the Note; (b) principal due under the Note: {c) amounts due
under Sectiont 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01 R
G3014-04 (05/11) (Page 4 of 18) nitials; L /<
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prineipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Perio Jic Payments.

. /Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are d1e under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of ariounts due for: (a) taxes and assessments and other items which can aitain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rrins on the Property, if any; (c) premiums for any and all insurance
required by Lender unac:” Section 5; and {d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender ‘n lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions. of Section 10. These items are called "Escrow Items." At
origination. or at any time duriny ¢4-term of the Loan, Lender may require that Community
Association Dues, Fees, and Assesstente; if any, be escrowed by Borrower, and such dues, fees
and assessments shall be ar. Escrow Item Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. 'Bortower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligaiicit 1o pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay w Zerder Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. “tr'th» event of such waiver, Borrower shall
pay direcily, when and where payable, the amounts due’ for any Escrow Items for which
payment of Funds has been waived by Lender and, if LerZcr reauires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall foi 211 purposes be deemed to be
a covenant and agreement contained in this Security Instrument, a_ tie nhrase "covenant and
agreement’ is used in Section 9. If Borrower is obligated to pay Ezirow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow lem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall tien b= obligated
under Section 3 to repay to Lender any such amount. Lender may revoke the wa ver is to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, 1po such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then teyized
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to perrait
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

G3014-05 (05/11) (Page 5 of 18) Initials;
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
iztervst or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interzst shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accou/ting of the Funds as required by RESPA.

1 there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account 1o Frrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in¢scrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrcwsr shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA; but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall zay ‘o Lender the amount necessary to make up the deficiency in
accordance with RESPA, but i no.more than 12 monthly payments.

Upon payment in full of < sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds bétd by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property whi'h czn attain priority over this Security Instrument,
leasehold payments or ground rents on the Prupcrty, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent thai r*ese items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien“wiich has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the _p2yment of the obligation secured by
the lien in a manner acceptable to Lender, but only so long «'s Birrower is performing such
agreement; (b) contests the len in good faith by, or defends agaiust enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the ei.fo:coment of the lien while
those proceedings are pending, but only until such proceedings are conoder; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating-the lien to this
Security Instrument. If Lender determines that any part of the Property is-subject (o a lien
which can attain priority over this Security Instrument, Lender may give Borriwer a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrorver shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verifiCaties
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT For _3012(1101
G3014-06 (05/11) (Page 6 ol 18) Initials:
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(including deductible Ievels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
7150 He responsible for the payment of any fees imposed by the Federal Emergency Management
Agersy in connection with the review of any flood zone determination resulting from an
objection’ by Borrower.

't Forrower fails to maintain any of the coverages described above, Lender may obtain
insurance ccverase, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase ary picticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but migat ox-might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or Liability and might provide greater or lesser
coverage than was previovuy in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might signiicantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement on shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by L'ender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, sirit include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additiona! loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lende: réqyires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal noticzs, If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, fo--damage to, or destruction of, the
Property, such policy shall include a standard mortgage cleuse ind shall name Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to iLe- insurance carrier and
Lender. Lender may make proof of loss if not made promptly by BorroweUnless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or nei the underlying
insurance was required by Lender, shall be applied to restoration or repair of 12 Pronerty, if the
restoration or repair is economically feasible and Lender's security is not lessened. Du ing such
repair and restoration perivd, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been complated
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lendn:
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shail not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) {Page 7 of 18) Initials:
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall he applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Seciion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
7ud settle the claim. The 30-day period will begin when the notice is given. In either event, or
il Lzader acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lendcr () Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid viude. the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering oe Property, insofar as such rights are applicable to the coverage of the
Property. Lender /02y use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid undcr the Note or this Security Instrument, whether or not then due.

6. Occupancy.” Purrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lencer ntherwise agrees in writing, which consent shall not be
unreasonahly withheld, or unless exteny~ang circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and ' Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property, Whether or not Gotower is residing in the Property, Borrower
shall mainiain the Property in order to prevent the Frrperty from deteriorating or decreasing in
value due to its condition. Unless it is determined” rarsuant to Section 5 that repair or
restaration is not economically feasible, Borrower shall proptly repair the Property if damaged
to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Boiioy/er shall be responsible for
repairing or restoring the Property only if Lender has released provieds for such purposes.
Lender may dishurse proceeds for the repairs and restoration in a single pa; ment or in a series of
progress payments as the work is completed. If the insurance or condemnatior proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrowe."s ohligation for
the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Frogerty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Fropesty.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements fo Lender (or failed to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) {Page 80fI8) Initials: £ey /¢

Cid=



1120955090 Page: 10 of 25

UNOFFICIAL COPY

connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
riiorty over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abansned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to proec’ Lender's interest in the Property and rights under this Security Instrument, including
protecting 2ad/or assessing the value of the Property, and securing and/or repairing the
Property. Liender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has prisrity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorney.'-fees to protect its interest in the Property and/or rights under this Security
Instrument, including i*5 secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited w, entering the Property to make repairs, change locks, replace or
board up doors and windovs, drain water from pipes, eliminate building or other code
violations or dangerous condiiiens,-and have utilities turned on or off. Although Lender may
take action under this Section 9, Lopder does not have to do so and is not under any duty or
obligation to do so. It is agreed thai Lerder incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender (nder this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Tiiese amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabie, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Beirower shall comply with all the
provisions of the lease. If Borrower acquires fee title to th:Froperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writin3.

10. Mortgage Insurance. If Lender required Mortgage fosurance as a condition of
making the Loan, Borrower shall pay the premiums required to mainfzit the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance aw! Borrower was
required to make separately designated payments toward the premiums for Morgage Tasurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaleri to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the’ c=5i to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage iusurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avaiiehlr;
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT For 0}@/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
#pplcable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate niovided in the Note.

!Aortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain l<sse; it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party fo the (vio.teage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enie’ izio agreements with other parties that share or modify their risk, or reduce
losses. These agreeme:is, are on terms and conditions that are satisfactory to the mortgage
insurer and the other pariyor parties) to these agreements. These agreements may require the
maorigage insurer to make payr.ieny using any source of funds that the mortgage insurer may have
available (which may include yends-obtained from Mortgage Insurance premiums).

As a result of these agreerieats, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any..ffiiiate of any of the foregoing, may receive (directly or
indirectly}) amounts that derive from (0" might be characterized as) a portion of Borrower's
payments for Morlgage Insurance, in excharge fir sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement pruyides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the prepaums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the ar:ounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of th. Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurince; and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Bo:rewar has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection A<t.of 1998 or any
other law. These rights may include the right to receive certain disclosarer; to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insusunce terminated
sutomatically, and/or to receive a refund of any Mortgage Insurance premiu/ns tliat were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Froceeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in 2 series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Paiscllaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Misceflanecus Proceeds shall be applied to the sums
secured "'y *ais Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Gucli Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the” event of a total taking, destruction. or loss in value of the Property, the
Miscellaneous Procecds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower.

In: the event ora raitial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater thar-the amount of the sums secured by this Security Instrument
immediately before the partial taking -destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums scCried by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds m ltiplied by the following fraction: (a) the total amount
of the sums secured immedliately before the partial taking, destruction, or loss in value divided
by (b} the fair market value of the Property imm~ditely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowe:.

In the event of a partial taking, destruction; ot joss in value of the Property in which
the fair market value of the Property immediately befoie (n¢ partial (aking, destruction, or loss
in value is less than the amount of the sums secured imziediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender fthervise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by tiis Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lerder to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to setile a
claim for damages, Borrower fails to respond to Lender within 30 days after i%e date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds ither to
restoration or repair of the Property or to the sums secured by this Security Instrument, w'ther
or not then due. "Opposing Party” means the third party that owes Borrower Miscellzieous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellanegrs
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT For 3014(1101
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Barrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
2ssighed and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall te 2 nlied in the order provided for in Section 2.

12./ Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time fo! piyment or modification of amortization of the sums secured by this Security
Instrument graates by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release fie-liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to cummence proceedings against any Successor in Interest of Borrower or
to refuse to extend time-{o~ payment or otherwise modify amortization of the sums secured by
this Security Instrument by -eason of any demand made by the original Borrower or any
Successors in Interest of Boirawer. Any forbearance by Lender in exercising any right or
remedy including, withou! limitetiup,. Lender's acceptance of payments from third persons,
entities or Successors in Interest of Eoriewer or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercis: of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's pbligations and liability shall be joint and
several. However, any Borrower who co-signs tiis Gecurity Instrument but does not execute the
Note (a "co-signer”): (a) is co-signing this Security Ins‘rument only to mortgage, grant and
convey the co-signer's interest in the Property under the'teitrs of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, riodity, forbear or make any
accommodations with regard to the terms of this Security Instrisneat or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interst.of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and-is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Secwity Tastrument.
Borrower shall not be released from Borrower's obligations and liability under: this Security
Instrument unless Lender agrees to such release in writing. The covenants and agree:nevis of
this Security Instrument shall bind (except as provided in Section 20) and benefit the succcssars
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
incerpreted so that the interest or other loan charges collected or to be collected in connection
with %2 Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amourit ncessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borcoyver which exceeded permitted limits will be refunded to Borrower. Lender may
choose to muxe this refund by reducing the principal owed under the Note or by making a direct
payment to Besrover. If a refund reduces principal, the reduction will be treated as a partial
prepayment withuut any prepayment charge (whether or not a prepayment charge is provided for
under the Note}. Borruwer's acceptance of any such refund made by direct payment to
Borrower will constitute-< v.aiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Ilotices given by Borrower or Lender in connection with this
Security Instrument must be in wiiting... Any notice to Borrower in connection with this Security
Instrument shall be deemed to have he<p given to Borrower when mailed by first class mail or
when actually deiivered to Borrower's nctice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Bojrowirs unless Applicable Law expressly requires
otherwise. The notice address shall be the Froreriy Address unless Borrower has designated a
substitute notice address by notice to Lender.~ Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procadure for reporting Borrower's change
of address, then Borrower shall only report a chaupz nf address through that specified
procedure. There may be only one designated notice addrss under this Security Instrument at
any one time. Any notice to Lender shall be given by deliveling it or by mailing it by first
class mail to Lender's address stated herein unless Lender has Jecignated another address by
notice to Borrower. Any notice in connection with this Security Inst-uixent shall not be deemed
to have been given to Lender until actually received by Lender. If any n-iice required by this
Security Instrument is also required under Applicable Law, the Applicable Law zequirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law, Severability; Rules of Construction. This Securily Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is iusated.
All rights and obligations contained in this Security Instrument are subject to any require:oents
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allovz_the
parties to agree by contract or it might be silent, but such silence shall not be construed as.a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

'8, Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section ', "Interest in the Property” means any legal or beneficial interest in the Property,
including, bat 1ot limited to, those beneficial interests transferred in a bond for deed, contract
for deed, insta’ime.t sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any pazi of the Property or any Interest in the Property is sold or transferred
{or if Borrower is not-a uateral person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by thi: Secnrity Instrument. However, this option shall not be exercised
by Lender if such exercise is prokibited by Applicable Law.

If Lender exercises this option, J.ender shall give Borrower notice of acceleration. The
notice shall provide a period of not iers than 30 days from the date the notice is given in
accordance with Section 15 within which Borroveer must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Securiiy nstrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Ascrieration. If Borrower meets certain
conditions, Borrower shall have the right to have enfor'ziiient of this Security Instrument
discontinued at any time prior to the earliest of: (a) five d7ys Lefore sale of the Property
pursuant to any power of sale contained in this Security Instruer?, (b) such other period as
Applicable Law might specify for the termination of Borrower's right te. reinstate; or {c) entry of
a judgment enforcing this Security Instrument, Those conditions are (nat Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument ¢nd the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agre:ments; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but net limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incuses frr the
purpose of protecting Lender's interest in the Property and rights under this Security Instvzient;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in tie
Property and rights under this Security Instrument, and Borrower's obligation to pay the suins
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law, Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a} cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn wpon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Fistrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelsied (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wr'tten notice of the change which will state the name and address of the new Loan
Servicer (ths address to which payments should be made and any other information RESPA
requires in cuwiection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servicel by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatiors %o Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer-and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
{as either an individual litigant or.the member of a class) that arises from the other party's
actions pursuant to this Security Instnment or that alleges that the other party has breached any
provision of, or any duty owed by veason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and :tfored the other party hereto a reasonable period
after the giving of such notice to take correciive action. If Applicable Law provides a time
period which must elapse before certain action cau b taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The nease of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the ncace of acceleration given to Borrower
pursuant to Section 18 shail be deemed to satisfy the notic>-and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 23+ ‘a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pedntants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, uthe+ flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matzsials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Lax" means federal
laws and laws of the jurisdiction where the Property is located that relate to hezith, afety or
environmental protection; (c) "Environmental Cleanup" includes any response actioii, :esiedial
action, or removal action, as defined in Environmental Law; and (d) an "Envircariental
Condition” means a condition that can cause, contribute to, or otherwise trigger. an
Environmenta] Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or ©
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property {including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has_actual knowledge, (b) any Environmental Condition, including but not limited to, any
spling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condiion caused by the presence, use or release of a Hazardous Substance which adversely
affect: thz value of the Property. If Borrower learns, or is notified by any governmental or
regulatory aathority, or any private party, that any removal or other remediation of amy
Hazardous Gubstance affecting the Property is necessary, Borrower shall promptly take all
necessary remedia’ yctions in accordance with Environmental Law. Nothing herein shall create
any obligation on L:nZer for an Environmental Cleanup.

NON-UNIFORX: COVENANTS. Borrower and Lender further covenant and agree as
follows:

2. Acceleration; Rewedies, Lender shall give notice to Borrower prior to
acceleration following Borrower's brench of any covenant or agreement in this Security
Instrument (but not prior to acceleratiyn under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days froir e date the notice is given to Borrower, by
which the defauit must be cured; and (d) thatirilure to cure the default on or before the
date specified in the notice may result in acceleraiica of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and salé of the Property. The notice shall
further inform Borrower of the right to reinstate after +.<celeration and the right to assert
in the foreclosure proceeding the non-existence of a defiult 'or any other defense of
Borrower to acceleration and foreclosure. If the default is noi-cured on or before the date
specified in the notice, Lender at its option may require immediate rayment in full of all
sums secured by this Security Instrument without further demand ‘an< may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled tc cofioct all expenses
incurred in pursuing the remedies provided in this Section 22, including, bu. not limited to,
reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument; I coder
shall release this Security Instrument. Borrower shall pay any recordation costs. Lende: may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a thir2
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense (o protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 U?
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNiNG BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Secuvity Instrument and in any Rider executed by Borrower and recorded with

it.
Mﬂd'—} géﬂ é‘iﬁ%’ /M( ?44 (Seal

Moris Kriciicli-as Trustee of the Moris Kricheli -Borrower
and Alice Krichs Revocable Living Trust dated
March 22, 1998

Alice Kricheli, as Trustee of {ne Moris Kricheli -Borrower

and Alice Kricheli Revocable Lwing Trust dated
March 22, 1998

(Seal
-Borrower

{Seal
-Borrower
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF (__ .\ } ”

I \“P PV , @ Notary Public
in and for said county arii state do hereby certify that

Maris Kricheli , as Trustee of the Moris Kricheli and Alice Kricheli
Revorable Living Trust dated March 22, 1998 AND Alice Kricheli , as
Trusier-uf the Moris Kricheli and Alice Kricheli Revocabie Living
Trust dar.c¢-March 22, 1998

personally knev/n to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appear-d before me this day in person, and acknowledged that they

signed and delivered the said instrument as  their free a,ld voluntary act, for the uses
and purposes therein set {urth. |

Given under my hand ant official seal, this 22nd K = day of
'l‘ 4 }\

Jui , 201 . : ;
Y N W )

Vi
Notary Public /

My Commission Expires; = {~ %

-QFFICIAL SEAL
ALEJANDRO DIAZ
NOTARY PUB!.<C, STATE OF ILLINOIS
MY COMMISSICi FAFIRES 8-24-2013
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1-4 FAMILY RIDER
(Assignment of Rents)
L OAN# 001076034
THIS 1-4 FAMILY RIDER is made this 22nd day of
saly , 201 , and is incorporated into and shall be

deerr<d to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instruinert”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to

Wintrust Mcny«.oe, a division of Barrington Bank and Trust Co.,

N.A., Nationai Fan': (the

"Lender”) of the sems date and covering the Property described in the Security Instrument and
located at:

824 W, Lili Ave. Chicagu, 1160614

[Property Addressf

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A, ADDITIONAL PROPERTY \SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Propeiiv-described in Security Instrument, the
following items now or hereafter attached to the'?roperty to the extent they are fixtures
are added to the Property description, and shall alsy sorstitute the Property covered by
the Security Instrument: building materials, applian‘es and goods of every nature
whatsoever now or hereafier located in, on, or used, or interded o be used in connection
with the Property, including, but not limited to, those for thic purnoses of supplying or
distributing heating, cooling, electricity, gas, water, air and lighy, fire_prevention and
extinguishing apparatus, security and access control apparatus, piur:ning, bath tubs,
water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashesz, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, sh=des, curtains
and curtain rods, attached mirrors, cabinets, paneling and attached floor coverigs, hll of
which, including replacements and additions thereto, shall be deemed to be and remaira
part of the Property covered by the Security Instrument. All of the foregoing togéther
with the Property described in the Security Instrument (or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not
seek, agree (o or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the
Property.

MULTISTATE 14 FAMILY RIDER - Single Farily - Fannie Mao/Freddia Mac UNIFORM INSTRUMENT Form 3170 1/01
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C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower
shall not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against
rent loss in addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is
deleted.

7. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise
agree in writing, in Section 6 concerning Borrower's occupancy of the Property is
deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default,
Borrower shall assig:i¢o Lender all leases of the Property and all security deposits made
in connection with icusns of the Property. Upon the assignment, Lender shall have the
right to medify, extend o: tesminate the existing leases and to execute new leases, in
Lender's sole discretion. “As nsed in this paragraph G, the word "lease" shall mean
“sublease” if the Security Instiurent is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;
LENDER IN POSSESSION. Boriower absolutely and unconditionally assigns and
transfers to Lender all rents and revem'es ('Rents") of the Property, regardless of to
whom the Rents of the Property are payauir. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that eacii #2nant of the Property shall pay the Rents
to Lender or Lender's agents. However, Borrower shall receive the Rents until (i)
Lender has given Borrower notice of default pursazat:to Section 22 of the Security
Instrument and (ii) Lender has given notice to the tenar:(s) that the Rents are to be paid
to Lender or Lender's agent. This assignment of Reifs ionstitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) ‘all Rents received by
Borrower shall be held by Borrower as trustee for the benefit of Lrader orly, to be
applied to the sums secured by the Security Instrument; (i) Lender skall 5o entitled to
collect and receive all of the Rents of the Property; (iii) Borrower agrees thai each tenant
of the Property shall pay all Rents due and unpaid to Lender or Lender's agents upon
Lender’s written demand to the tenant; (iv) unless applicable law provides otherwisz, =il
Rents collected by Lender or Lender's agents shall be applied first to the costs of tarinig
control of and managing the Property and collecting the Rents, including, but not limited
to, attorney's fees, receiver’s fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments and other charges on the Property, and
then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or any
judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have a receiver appointed to take possession
of and manage the Property and collect the Rents and profits derived from the Property
without any showing as o the inadequacy of the Property as security.

MULTISTATE 1-4 FAMILY RIDER - Single Family - Fannie Mag/Freddic Mac UNIFORM INSTRUMENT Form 3170 1/01
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If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by Lender
for such purposes shall become indebtedness of Borrower to Lender secured by the
Szcurity Instrument pursuant o Section 9.

Borrower represents and warrants that Borrower has not executed amy prior
aszgrment of the Rents and has not performed, and will not perform, any act that would
prevei lender from exercising its rights under this paragraph.

verder, or Lender's agents or a judicially appointed receiver, shall not be
required to.enf: upon, take control of or maintain the Property before or after giving
notice of defau'c o Borrower. However, Lender, or Lender's agents or a judicially
appointed receiver, =ay do so at any time when a default occurs. Any application of
Rents shall not cure-ur waive any default or invalidate any other right or remedy of
Lender. This assignment oi Rents of the Property shall terminate when all the sums
secured by the Security Insttument are paid in full.

I. CROSS-DEFAULT 2ROVISION. Borrower's default or breach under any
note or agreement in which Lender hus an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security

Instrument.

BY SIGNING BELOW, Borrower accepts and agcres to the terms and covenants contained in

Loy [l o2 Frers ot

this 1-4 Family Rider.

Moris Kricheli, as Trustee of the
Moris Kricheli and Alice Kriches;

-Borrower

vocable Living Trust d Maick 22,
- ] = ~
&Q\i@é)f GBS (sea)

Alice Kricheli, as Trustee of the -Borrower
Moris Kricheli and Alice Kricheli
Revocable Living Trust dated March 22,
2 [Ceal)
-Brirsvrer
{Seal)
-Borrower

MULTISTATE 1-4 FAMILY - Singic Family - Fannis Maa/Froddie Mac UNIFORM INSTRUMENT
G3170-03 (11/04) (Page 3 of 3)

Form 3170 1/01



1120955090 Page: 23 of 25

UNOFFICIAL COPY

REVOCABLE TRUST RIDER
LOAN# 001076034

DEFINITIONS USED IN THIS RIDER
{A) “"Revocable Trust." The The Moris Kricheli and Alice Kricheli
Revocab'z Living Trust, Dated March 22, 1998

Trust creuter under trust instrument dated
for the benefiof = Moris Kricheli, Alice Kricheli

(B) "Revocable 1rust Trusrees.” Moris Kricheli, Alice Kricheli

trustee(s) of the Revocable Trust

(C) "Revocable Trust Settlor(s)." Marie Kiicheli AND Alice Kricheli

settlor(s) of the Revocable Trust signing below:
(D) "Lender." Wintrust Morigage, a division of Bariiicton Bank

and Trust Co., N.A.

(E) "Security Instrument." The Deed of Trust, Mortgage or Serdrity Deed and any riders
thereto of the same date as this Rider given to secure the Note to tle Lender of the same date
and covering the Property {as defined below),

{F) "Property.” The property described in the Security Instrument and located “t

B24 W. Lill Ave. , Chicago, IL 60614

[Property Address]
THIS REVOCABLE TRUST RIDER is made this  22nd day
of July , 2011 , and is incorporated into and shall be deemed to

amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settlor(s), and the
Lender further covenant and agree as follows:

GCC-REVTRUSTR (05/09) (Page 1 of 2) Initials: _%
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ADDITIONAL BORROWER(S})

The term "Borrower” when used in the Security Instrument shall refer to the Revocable Trust
Trustee(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and severally, Each
party signing this Rider below (whether by accepting and agreeing to the terms and covenants
contained herein and agreeing to be bound thereby, or both) covenants and agrees that, whether
7 it such party is named as "Borrower" on the first page of the Security Instrument, each
coverant and agreement and undertaking of the "Borrower" in the Security Instrument shall be
such party's covenant and agreement and undertaking as "Borrower" and shall be enforceable by
the lende as if such party were named as "Borrower” in the Security Instrument.

BY SIGNING BELOW, the Revocable Trust Trustee (s) accepts and agrees to the terms
and covenants contzirzd in this Revocable Trust Rider,

o g e L s
Moris Kricheli y
Trustee of the The Miaris ¥richeli and Alice Kricheli Revocable
Living Trust, Dated March 27, 3998 Trust
under trust instrument dated

for the benefit of Moris Kricheli Aliee-¥richeli '
( (;uakw ] \Eug\ag_,

ieeKricheli ,
Trustee of the The Moris Kricheli and Alice tirizneli Revocable
Living Trust, Dated March 22, 1998 Trust

under trust instrument dated
for the benefit of Moris Kricheli, Alice Kricheli

BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) ackiowlcdges all of the
terms and covenants contained in this Revocable Trust Rider and agrees to be beund thereby.

Sed

Moris Kricheli -Revocable Trust Settior
(\‘__ SCJ( @A—Sg Co% (Seal)
Alice Kricheli -Revocable Trust Settlor

GCC- REVIRUSTRZ (04/09) (Page 2 of 2)
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INTER VIVOS REVOCABLE TRUST BORROWER-
ACKNOWLEDGMENT

LOAN# 001076034

BY SIGNING BELOW, the undersigned, Settlor of the The Moris Kricheli
and Alice Kricheli Revocable Living Trust, Dated March 22, 1998

Trust unZer 'rust instrument dated , for the benefit of

Moris Kriche'
Alice Kricheli

acknowledged all of tic't<vm and covenants contained in this Security Instrument and any
rider(s) thereto and agrees (o b¢ duund hereby,

NS, ,/42/4%‘

Moris Kricheli -Trust Settlor
RPN TN \ s

Alice Kricheli -Trust Settlor

-Trust Settlor

" Trust Settlor

MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER
~ACKNOWLEDGMENT
INVIVOACKRID (5/11) {Page 1 0f 1)



