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CROSS-COLLATERALIZATION AND CROSS-DEFAULT AGREEMENT

This Cross-Collateralization and Cross-Default Agreement is made this 18th day of July,
2011, by and among K.R.AK. Corp.) of Hllinois (the “K.R.A.K.”), Boguslaw Kaczynski (the
“Boguslaw™), Kathleen Rizzo (the “Kaith'een”), and Beverly Bank & Trust Company N.A. (the
“Lender™).

WHEREAS, on July 18, 2011, “K.R.A.K.” cxecuted in favor of Lender that certain
Promissory Note evidencing a loan in the principal sure-of Four Hundred Fifty Five Thousand
Dollars and 00/100 ($455,000.00) (including any and ail.amendments, modifications, renewals,
replacements and substitutions therefor). Such Note 1s secured by property executed by
“K.R.AK.” located at 2920-28 N. California Avenue, Chicago, lilinois as evidenced by that
certain Mortgage dated July 18, 2011 and recorded in the office’crthe Cook County Recorder of
Deedson |- 35> Xe il as Document No. {'20 6571 575 respectizely, and further described
on the attached “Exhibit A”; and

WHEREAS, on July 18, 2011, “K.R.A.K.” executed in favor of Lender that certain
Promissory Note evidencing a loan in the principal sum of Five Hundred Five Thouspad Dollars
and 00/100 ($505,000.00) (including any and all amendments, modifications, renewals,
replacements and substitutions thercfor). Such Note is secured by property executed by
“K.R.A K. located at 3054 N. California Avenue, Chicago, Illinois as evidenced by that certain
Mortgage dated July 18, 2011 and recorded in the office of the Cook County Recorder of Deeds
on as Document No. respectively, and property executed by
“K.R.A.K.” located at 7421 N. Harlem Avenue, Niles, Illinois as evidenced by that certain
M()angg\ da{@cd July 18, 2011 and recorded in the office of the Cook County Recorder of Deeds

on /7 4_1_‘_2”_//&5 Document No. f 1216 ¢ 2} ',]' 3respectively, and further described on the
attached “Exhibit A™; and
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WHEREAS, on July 18, 2011, “Boguslaw.” and “Kathleen” exccuted in favor of Lender that
certain Promissory Note evidencing a loan in the principal sum of One Hundred Eighty Four
Thousand Dollars and 00/100 (5184,000.00) (including any and all amendments, modifications,
renewals, replacements and substitutions therefor). Such Note is secured by property executed
by “Boguslaw” and “Kathleen” located at 2837 W. Wellington Avenue, Chicago, Illinois as
evidenced by that certain Mortgage dated July 18, 2011 and recorded in the office of the Cook
County Recorder of Deeds on T-22- [t as Document No. {1} ¢ 3477 ¢ 54 respectively,
and further described on the attached “Exhibit A”; and

WHEREAS, on July 18, 2011, “K.R.A.K.” executed in favor of Lender that certain Promissory
Notc cvidencinga loan in the principal sum of Two Hundred Sixty Seven Thousand Four
Hundred Dollars = 00/100 ($267,041.00) (including any and all amendments, modifications,
renewals, replacemetits and substitutions therefor). Such Note is secured by property executed
by “K.R.A.K.” located at 2945 N. Mozart Avenue, Chicago, [llinois as evidenced by that certain
Mortgage dated July 18;2011 and recorded in the office of the Cook County Recorder of Deeds
on 105 XU as Doctmest No. Hiane bs 16 9 respectively, and further described on the
attached “Exhibit A™; and

WHEREAS, it is and has been the1htention of “K.R.A.K.”, “Boguslaw™, “Kathleen”, and
Lender to cross-collateralize and cross-defaul’ the foans and obligations of “K.R. A K.”,
“Boguslaw™ and “Kathleen™ owing to the Lender, and

NOW, THEREFORE, in consideration of the feregning premises and the promises
contained herein and for other good and valuable consideration. receipt of which is hereby
acknowledged, the parties mutually agree as follows:

I. All of the collateral granted to Lender by “K.R.A.K.” pursuant to taose certain Promissory
Notes dated July 18, 2011 evidencing a loan the principal amount of 5455,000.00,
$505,000.00, and $267,041.00 together with any and all renewals, moditications or
substitutions thereof; and all of the collatcral granted to Lender by “Boguslav/” and
“Kathleen” pursuant to that certaan Promissory Note dated July 18, 2011 evidetcing a loan in
the principal amount of $184,000.00 together with any and all renewals, modifications, or
substitutions thereof, are hereby cross-collateralized and cross-defaulted.

2. Any default under the past, present and futurc obligations of “K.R.A.K.” under the July 18,
2011 Notes owed to the Lender shall constitute an Event of Default under all past, present

and future obligations of “Boguslaw™ and “Kathleen™ under the July 18, 2011 Note owed to
Lender;
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3. The “K.R.AK.”, “Boguslaw”, and “Kathleen™ agree that all provisions, stipulations powers
and covenants in the Notes and other agreements referenced above shall remain in full force
and cttfect.

4. This Agreement shall be construed in accordance with the internal laws of the State of
[lhinors.

5. This Agreement shall inure to the benefit of the Lender’s successors and assigns, and shall be
binding upon the “K.R.AK.”, “Boguslaw”, and “Kathleen” successors and assigns.

IN WITNESS Wd REOF, the parties have executed this Agreement as of the date and year
first written above.

K.R.A.K. Corp. of Illinois

Boguslaw Kaspnhs

Bo@sla“ Kaczynski, @sndcnt

W _;7
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\4 :f /Jg R
Kathleen Rizzo, SecreUy)Q

-
S

%B%@ﬂ/ﬁs&”v f@]ﬁ/ﬁﬁK

Kathleen Rlno, mdmduall}m D)
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“LENDER”:

Beverly Bank & Trust Company N.A.

By: VAR ey e A
Meg Corﬁpton
[ts: Executive Vice President
STATE OF ILLINGIS )
)SS.
COUNTY OF COOK )

The undersiigned, a Natery Public in and for said County, in the State aforcsaid, does
hereby certify that’ DA MT?.’;‘:;R_;_ personally known to me to be the same person whose name
is subscribed to the foregoing “astiument, appeared before me this day in person and
acknowledged that he, being duly authorized, signed and delivered said instrument as his free and
voluntary act and as the free and voluntary act of said corporation for the uses and purposes
therein set forth.

i _j“’i’ ‘

GIVEN under my hand and notary seal this'_4> dayof, 20,

LENIKA M, B3 AN,
Notary Public, Szt ol filingi
My Commission Explras

R T
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STATE OF ILLINOIS )

4 )SS.
county or_ Tlunets )

The undersigned, a Notary Public in and for said County, in the Statc aforesaid, does
hercby certify that M&} ~ personally known to me to be the same person whose name
is subscribed to the foreégoing instrument as E\iP of Beverly Bank & Trust Company
N.A. appearcd before me this day in person and acknowledged that he, being duly authorized,
signed and’delivered said instrument as his free and voluntary act and as the free and voluntary
act of said Banl;for the uses and purposes therein set forth.

gl
GIVEN undérsny hand and notary seal this [ {, .day of, 20 '

G sEAL l\ }\H (CMM[ L

1. O ,U SANA Notdry Publi

Lﬁ'"i’.’“ of Hinois

(J}
sonia U
Y _,_.tw.h}f My commission expires: ', ) + } 4 / (-/

STATE OF ILLINOIS )
)SS.
COUNTY OF COOK )

The undersigned, a Notary Public in and for said County, in the State aforesaid, does
hereby certify that Kebhlg,, & 2720 personally known to me to be the Same-parson whose name
is subscribed to the foregoing instrument, appeared before me this ‘day.cin person and
acknowledged that he, being duly authorized, signed and delivered said instrumesitas his free and

voluntary act and as the free and voluntary act of said Kathleen Rizzo for the usez.and purposes
therein set forth.

/:ih»(
GIVEN under my hand and notary scal this \[3, d 1y of, 2 W

'\/w/

Notary Public i

My commission expires: L7 } 79“ } 7t ’L/
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STATE OF ILLINOIS )
)SS.
COUNTY OF COOK )

The undersigned, a Notary Public in and for said County, in the State aforesaid, does
hereby certify that P oey st y, personally known to me to be the same person whose name
is subscribed to thé foregoing instrument, appeared before me this day in person and
acknowledged that he, being duly authorized, signed and delivered said instrument as his free and
voluntary dct-and as the frec and voluntary act of said Boguslaw Kaczynski for the uses and
purposes thercizet forth.

f ”5.‘1\ Y
GIVEN undéreay hand and notary seal this [ Lb ay of , 20t", _
N i :'i‘ ‘i
'! 'fvfﬂ Ay ‘“d [ {,
S Notary Pubhc

, My commission expires: % 1?'}”}1’}%]
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EXHIBIT "A"
TO
CROSS-COLLATERALIZATION AND CROSS-DEFAULT AGREEMENT

LEGAL DESCRIPTION:

LOTS 326 AND 327 IN GIVEN'S AND GILBERT'S SUBDIVISION OF THE
SCUTHEAST) 1/4 OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, TILINOLS

PIN:  13-25-127-019400 and 13-25-127-020-0000

ADDRESS: 2920-28 North California Avenue, Chicago, IL 60618

LEGAL DESCRIPTION:

2
10TS 1 ANTNIN BLOCK 6 TN S.E. GROSSUORTHWEST ADDITION TO
CHICAGO, A SUBDIVISION OF THE EAST 1/72 OF THE NORTH 1/2 OF THE
NORTHWEST 1/4 OF SECTION 25, TOWNSHIP“40 MNORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCTS

PIN:  13-25-111-018-0000 & 13-25-111-019-0000

ADDRESS: 3054 North California Avenue, Chicago, [I. 60618

LEGAL DESCRIPTION:

LOT 37 TN BLOCK 46 IN HULBERT MITLWAUKEE AVENUE SUBDIVISION, BEING
A SUBDIVISION OF LOT 1 IN THE RESUBDIVISION BY ELIZABETH REDLING
OF PART OF LILL AND DIVERSEY'S SUBDIVISION OF PART OF THE
SCUTHWEST 1/4 OF SECTION 20 TOWNSHIP 41 NORTH, RANGE 13 EAST OF
THs THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOILS

PIN:  10-30-308-004-0000

ADDRESS: 7421 N. Harlem Avenue, Niles, 11, 60714
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LEGAL DESCRIPTION:

LoTs 270, 271, 272, AND 273 IN GIVIN'S AND GILBERT'S SUBDIVISION

OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP
40 NCRTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

PIN:  13-25-127-006-0000

ADDRESS: 2045 North Mozart Avenue, Chicago, IL 6061

LEGAL DESCRIPTION:

LOT 263 IN GIVEN'S AND GILBERT'S SUBDIVISION OF THE SOUTHEAST 1/4
OF THE NORTHWEST 1/4 (EXCEPT RATLROAD) CF SECTION 25, TOWNSHIP 40
NORTH, RANGE 13, EAST OF ('EE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

PIN:  13-25-125-006-0000

ADDRESS: 2837 W. Wellington Avenue, Chicago, 1. 60618



