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Report Mortgage Fraud
800-532-8785

‘The property identified as: -~~~ PIN: 17-03-226-065-1113

Address:

Street: 180 E. PEARSON ST

Street line 2: UNIT-4901

City: CHICAGO State: IL ZIP Code: 60611

Lender COMMUNITY BANK OF OAK PARK RIVER FOREST

Borrower: AMELIA G. ENGEL A/K/A AMELIA GAYE ENGEL

Loan / Mortgage Amount: $3,000,000.00

This property is located within the program area and the transaction is exempt from the requirements of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: 085188BF8-A1CD-45A7-B550-1A300C64DF32 Execution date: 06/29/2011
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RECORDATION REQUESTED BY:
Community Bank of Qak Park
River Forest
Main Office
1001 Lake St
Oak Park, IL 60301

WHEN RECORDED MAIL TO:
Community Bank of Oak Park
River Forest
Main Office
1001 Lake St
Oak Park, IL 00301

o
14 /s FOR RECORDER'S USE ONLY

1o -4 3944

This Mortgage prepared hy:
Claude L'Heureux, Senior Vice Fresident
Community Bank of Qak Park River Frrest
1001 Lake Street
Oak Park, IL 60301

MORTGACE

MAXIMUM LIEN. At no time shall the principal amount of {ndebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exzced $3,000,000.00. Z\

* N
THIS MORTGAGE dated June 29, 2011, is made and executed betwe.n Amelia G. ~EMAIK Amelia Gaye
Engel, whose address is 695 N. Lake Way, Palm Beach, FL 33480 {rateired to below as "Grantor”) and
Community Bank of Qak Park River Forest, whose address is 1001 Lake St, CGak Park, IL 60301 (referred to

below as "Lender”). *MARRIED PERSON , NOT HOMESTEAD PROPERYY

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, 21d conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, tegewer with ali existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements “rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilnies with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County,
State of llinois:

UNIT NUMBER 4901, AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCELS OF REAL
ESTATE IN COOK COUNTY, ILLINOIS, (HEREINAFTER REFERRED TO COLLECTIVELY AS PARCEL):

LOTS 4 THROUGH 18, BOTH INCLUSIVE, LOTS 7-'A’, 7-"B", 7-'C’, 7-'D’, 7-'FE'. 7-'F', 11-'A’, AND
11-"B", IN MARBAN RESUBDIVISION, BEING A SUBDIVISION OF A PART OF BLOCK 20 IN CANAL
TRUSTEES' SUBDIVISION OF THE SOUTH FRACTIONAL QUARTER OF SECTION 3, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SAID
MARBAN RESUBDIVISION (HEREIN CALLED THE MARBAN RESUBDIVISION} RECORDED DECEMBER 30,
1975 WITH THE COOK COUNTY RECORDER OF DEEDS AS DOCUMENT NUMBER 23339677,

WHICH SURVEY (HEREINAFTER CALLED SURVEY), IS ATTACHED AS EXHIBIT A’ TO THE DECLARATION
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MORTGAGE

Loan No: 108469055 (Continued} Page 3

use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b} any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1} releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under ~nv such laws; and (2} agrees to indemnify, defend, and hold harmless Lender against any
and all claims,“insses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer/resulting from a breach of this section of the Mortgage or as a conseguence of any use,
generation, manurscuire, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest n the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of tha indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lerider's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall no: cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to tne Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will o' remove, or grant to any other party the right to remove, any
timber, minerals {including oil and gas}, cca, clay, scoria, sail, gravel or rock products without Lender's
prior writtan consent.

Removal of Improvements. Grantor shall not demcligh.or remove any Improvements from the Real Property
without Lender's prior written consent. As a conditior to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory” to sLender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgagea.

Compliance with Governmental Requirements. Grantor shall promptly ‘comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, orcinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so iuny =, Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lenidar's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security-ar a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3} years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllinois law.

e et e i B i A el M PR 3 P T
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MORTGAGE

Loan No: 108469055 (Continued) Page 5

Property, or the restoration and repair of the Property. 1f Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

TAX AND INSURANCE RESERVES. Grantor agrees to establish and maintain a reserve account to be retained
from the initial rioczeds of the loan evidenced by the Note in such amount deemed to be sufficient by Lender
to {A} create an adzquate cushion and (B} provide enough funds to be in a position to make timely payment of
real estate taxes anc_ir.surance premiums as otherwise required herein. Grantor shall pay monthly, or at such
other interval as paym<nts.under the Note may be due, an amount equivalent to 1/12th, or if payments are not
monthly, such fraction az Lender will require consistent with applicable law, of the total annual payments
Lender reasonably anticipates”making from the reserve account to pay real estate taxes and premiums for
insurance policies required to7e maintained on the Real Property, as estimated by Lender. If required by
Lender, Grantor shall further pay ¢t th=-same frequency into the reserve account a pro-rata share of all annual
assessments and other charges which mav accrue against the Real Property as required by Lender. All such
payments shall be carried in an interett-free reserve account with Lender, provided that if this Mortgage is
executed in connection with the granting ¢r 2 mortgage on a single-family owner-occupied residential property,
Grantor, in lieu of establishing such reserve azcount, may pledge an interest-bearing savings account with
Lender to secure the payment of estimated real estate taxes, insurance premiums, assessments, and other
charges. Lender shall have the right to draw upon the reserve (or pledge) account to pay such items, and
Lender shall not be required to determine the validity-o: accuracy of any item before paying it. Nothing herein
or in any of the Related Documents shall be construed 2s requiring Lender to advance other monies for such
purposes, and Lender shall not incur any liability for anythirng it may do or omit to do with respect to the
reserve account. If Lender discovers that the payments irts the reserve account have produced a surplus
beyond the annual amounts due to be paid from the reserve/funds by more than the cushion permitted by
applicable law, but a payment on the Note has not been receivec within 30 days of the payment due date,
Lender may retain the excess funds. All amounts in the reserve accourt are hereby pledged to further secure
the Indebtedness, and Lender is hereby authorized to withdraw and applv cuch amounts on the Indebtedness
upon the occurrence of an Event of Default as described below.

LENDER'S EXPENDITURES. If Grantor fails {A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make
repairs to the Property then Lender may do so. If any action or proceeding is commenzen that would materially
affect Lender's interests in the Property, then Lender on Grantor's behalf may, but is fiei required to, take any
action that Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will {A}) be payable on demand; (B) be added to the balance of the Note and bhe
apportioned among and be payable with any installment payments to become due during either {1) the term of
any applicable insurance policy; or (2) the remaining term of the Note; or {C) be treated as a balloon
payment which will be due and payable at the Note's maturity. The Mortgage also will secure payment of
these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitled on account of any default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
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security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the

Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. In addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default " Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convrnisnt to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written dzmand from Lender to the extent permitted by applicable law.

Addresses. The mailing 2ddresses of Grantor (debtor) and Lender (secured party} from which information
concerning the security iintzrest granted by this Mortgage may be obtained {each as required by the
Uniform Commercial Codel/are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNINZY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgzge:

Further Assurances. At any time, ard from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be mad:.executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender/ma deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, finaiicing statements, continuation statements, instruments
of further assurance, certificates, and other documeits as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, centnue, or preserve {1} Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Relatzd Documents, and {2) the liens and security
interests created by this Mortgage as first and prior liens ex-tne Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees o the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection, with the matters referred to in this
paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in thz praceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For'such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of niaking, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lerider's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, and Crantor otherwise
performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment ({A) to Borrower's trustee in bankruptcy or to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or {C) by
reason of any settlement or compromise of any claim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement evidencing




1121048031 Page: 9 of 14

UNOFFICIAL COPY

:me| Aq pepracid saipswal do siybu Jeylo Aue
01 UOippe Ul ‘saipawsa) pue s1ybu Buimo)|o) 8yl JO BJowW Jo BUO AuR 8sI048x9 Aew ‘uondo s depuat ie ‘JepueT
‘19}yB81aY) BWIl Aue 1B pue 1nejaq JO JUBAZ UB JO 80Ualin0o0 ayl uodn *11NY43a NO S3IG3NIY ANV S1HDIY

‘[eanoesd Ajqeuoseal se U00S Se adue||dwoD
aonposd 01 1uelo)yns sdals Alessadsu pue sjgeuoseal (e sai9dwod pue SaNUIUOD 191B8IaY) pue }nejap
Byl 2InND 0} JUBIDIYNS 8g 01 UOIIBIDSIP B|0S S, JOPUST Ul SWaap Japuat Yyolym sdels salellul Ajgieipaww
‘shep (0f) Ayl ueyl aJsow saJinbal aing 8yl I (g} 40 isAep (Qg) AMIYlL ulyum }nejep 8yl saind
(L) :}nejep yons Jo aind Buipuewap Jamo110g 01 92110U UBHIIM SPUSS JAPUDT JAYE ‘JOJURILY JI pRInd ag
Aew 1 ‘syluow (Z 1) aspml Buipasald syl uiyiim abebBlioy siyl 4o uolsiAcid sWes syl JO Ldealq B 4o 39110U
e uaAIb usaq 1ou Sey Jolueln) JI pUe 9IeIND Si JUBWABd Ul 1 NBEp B UBYL JBYI0 ‘JnNejap Aue 4| "ainn o) Wby

'$sauUpealgepu| 8yl jo Ajuelent Aue
‘1spun Ajjiger] fo ‘4o AlpljeA 8yl $81ndSIp 1O S930A3) IO "JUS18dWOoaUl SaW09aq 10 $8Ip Alied UoNEPOWIWOIDL
10 ‘Alauns ‘uasicoun ‘JoiuesenB Aue 1o ssaupalgapu] ayl jo Aue jo Aued uonepowwoaose o ‘Alains
‘19siopus ‘JojuelenBiiue 01 108dsal Ylim sin200 siuaas Buipadeid syl Jo Auy  t10jueient Bupoeyy siueAj

“J81e| 10 mou Bunsixa Isyisym ‘18pus 0} J0JUel)
10 Jamouiog Jo uonebijge w10 Jo ssaupslgepul Aue Buiuisouod Jusweaibe Aue uonenwl noyum Buipnjou
‘ulgsoy) pepiaoud pousad aserl Aue UIYUM PIIPAWaS JOU S| Byl J9pUST PUB JOJUBIL) JO JaMOLIoE USamlaq
Juawsalbe JsYylo Aue Jo SULBY 84} JApUN JOJUBID) JO Jamollog Aq yoesiq Auy -Juswealby isylQ jo yoesug

-Ajdde 1o0u Jim
uolsIacid JnNeap SIYl UBYL ‘Wie|D ayl AJSNeS 0] JapuaT 0] AI01JBJSIES PUOQ Al2INS B JO SBIUOW YlIM JBpUsT]
SUSILING puE Wie|D ayl o @d110u Udllli/A Jepus] sanlB Jojuelp 1o Jamollog §l puB ‘|geuUOSES) IO PIEA SI
paseq sI Altadoid ayl Jo Buiyel syl yoiym uo wieto ayl saylaym yiey poob u) saindsip iolueln 1o Jamoliog
§ IBABMOH  JBpuUsT Yum ‘slunoooe lsousp SuIpn|oul ‘sJUN0CJJE S, J0JURID) IO S Jamouiog ua BuiAag
10 40 Buiysiuied ‘jo Bupjel sepnjoul siyy  Cual| B5EY Japuat yoiym ul Aledoad s Jolueln o S Jamoliog o
laylo Aue Jo Auadouig ayl jo Aue aye) 01 seil Acuabeqejuawulanoh Jo Jolipalo Auy Auedold syl jo Bupje)

1a1U219 10 Jamoudiog isuleBbe Jo Aq sme| Aousajosul Jo
Aoydnijueq Aue Jspun Buipsasosd Aue JO JUBWSIUBWIWOD HUI-J0 ‘INONIOM 1011Paid Jo adAl Aue ‘S10NIpaia o
meuaq eyl Joj Juswubisse Aue ‘Auadoud s,io1uRlD) 10 S Jomelcg Jo Led Aue Jo) IBAI9D3) B Jo luswiulodde
9y} ‘lojuein 10 J9MOLIOE JO ADUBAIOSUI BY) JOJUBRID) JO JamOiloR Jo yleap eyl -Asuaajosu) 10 yieaq

"uoseal) Aue Joj pue swil Aue e
(usl| Jo 1s9J81Ul AJNDas PaloesIad pue plleA B 81220 0] JUSWNIOP [BLSIP(I0D Aue Jo aunjie) Buipnoul) 19948
pue 22.04 |IN} Ul 8q 01 SBSEAD SIUWIN0Q palejay 8yl Jo Aue 1o abeblojy sk ] . "uoneZIRISIR||0) BAINIBJO(

"PaYsIuINy 10 Bpew awil 8yl 1B 10 MU Jaylie ‘1oadsal [eualew Aue
ur Buiped|siw Jo 8s[ey 51 SIUBWND0( palejey ay) 1o aBeBLIOIA SIY) J9PUN JBYSQ 'S IDIURID IO §,19M01I0g UO
10 JOJUBJD) JO J9MOII0g AQ JBpUST O) PAYSILLING JO BPELY 1UaWalRIS IO UolRlUasaidal Uy ‘sjuswelels osjed

‘abebiiopy syl
0} pelejal JuawaesiBe Aue ul 1o abeblio Siyl W pepiaoid Jouuew Byl Ul AJDIAS pue awi el 1e Apdwoud
wJiopad o1 s|ley J0 I9pUST 0} Spew asiwold AuB SYBSIQ JOIUBID JO JOMOLIOF SBSIUOL YO Neag

‘ual| Aue Jo
aBieyosip 19848 01 1o Jo Buiy Jusneid 01 Alessaoau JuswAed Jaylo Aue Jo ‘8OUBINSUI JO S8XE] 10} JudWwAed
Aue axew o} abebliopy syl AQ painbal awin a8yl ulUM 10JURID 4O SINjIE4 SIUBWARY JOYlQ Uo Hnejaq

"$S8UP81QapU| Byl Jspun anp uaym JuswAed Aue s)ew 0] S|iB) Jamoliog "} nejaq wuswAed
‘uaddey Buimoy|oy
8yl jo Aue j| sBeBliojy swi Jspun jnejep ul 8q [Im JoluelH ‘uondo S Jepua 1y 1INVY43Q 40 SINIAI
"aBeBLION SIY) 01 Jo ssaupalgapu| ayl o1 Buie|a) asIWoIdWo 10 Juaws|lles ‘1oplo ‘aalnap

‘wawbpnl Aue Agq punoq eq |leys Joluelg pue ‘Jepua Aq paaoal AjeuiBuo usaq pey Jasau unowe leyl } se
1U81Xa awes sy] 01 palar0das Jo pledal JUNOWE 8Y} BINJAS 0] aNUNUOD |Im Aliadold Syl pue ssaupalqapu; eyl

g abey {panunuomn) SG0691801 ‘ON ueoq
JOVOLHON

A B B e VS L e e e L et e st




1121048031 Page: 10 of 14

UNOFFICIAL COPY

MORTGAGE

Loan No: 108469055 (Continued) Page 9

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to

declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected %y Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Paymanits by tenants or ather users to Lender in response to Lender's demand shall satisfy the
obligations for wingn the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise 1°2 rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lander shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceads, 2ver and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or recziver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist' whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver,

Judicial Foreclosure. Lender may obtain a judicial aecree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, iender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedics provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrgwer and Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights and rurnedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended dispecition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days pefore the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
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preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Mortgage.

No Waiver by, Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unites. Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that.Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does.rnct mean Grantor will not have to comply with the other provisicns of this Mortgage.
Grantor also undeistzpds that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's coraent again if the situation happens again. Grantor further understands that just
because Lender consents o one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantur's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor.

Severability. If a court finds that any piovision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the restof this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions ui inis Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations siated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with eference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasiag. Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives al ric hts and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured 0y *as Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mcrtgage:

Borrower. The word "Borrower" means Amelia Gaye Engel and James M. Enge! and inciudes all co-signers
and co-makers signing the Note and all their successors and assigns.

Environmental Laws. The words "Environmental Laws"” mean any and all state, tederal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-489 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor” means Amelia Gaye Engel.
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security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Amelia Gaye Engel '

IWCIVIDUAL ACKNOWLEDGMENT

staTEoF Tl {lCs )

} 88

COUNTY OF (D.),( )

On this day before me, the undersigned Notary Public, persorially appeared Amelia Gaye Engel, to me known to
be the individual described in and who executed the Mortgaae,-and acknowledged that he or she signed the
Mortggge as his or her free and voluntary act and deed, for the uses and es therein mentioned.

200/ .

Giveyfindér.my hand and official seal,this day of /.
i [h ’
; WI /YI 0 /Q\Residing at \
S l h H i (' v&
Notary Public in and for the State of g:Dg.Ll Nu) B

My commission expires Oq! lr’ l 4 ’

OFFICIAL SEAL
ARMANDINA DROGOLEWIC/
Notary Public - State of lllinows
My Commission Expires Sep 17,2034

LASER PRO Lending, Ver. 5.56.00.005 Copr. Harland Financial Solutions, Inc. 1997, 2011.  All Rights
Reserved. - IL F:\BANK20O1\CFI\LPL\GO3.FC TR-4639 PR-57




