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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docurcent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regard'ng the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" mcans this document, which is datzd/ULY 12, 2011
together with all Riders to this document.
(B) "Borrower"is LARA COMPTON, A SINGLE PERSON

Borrower is the mortgagor under this Security Instrument.
() "Lender"is WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0323074252

ILLINOIS - Single Family - Eannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address is B.O. BOX 11701, NEWARK, NJ 071014701

Lender is the mortgages under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated JULY 12, 2011

‘I'he Note states that Borrower owes Lender THREE HUNDRED THIRTY SIX THOUSAND AND

00/100 Dollars
(J.8.§ ****336,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than AUGUST 01, 2041

(E) "Property' means the property that is described below under the heading "Ti ransfer of Rights in the
Propertn”

(F) "Loar" means the debt cvidenced by the Note, plus intercst, any prepayment charges and late charges
due under th= Note, and all sums due under this Security Instrument, plus interest.

() "Ridecs' ircans all Riders to this Security Instrument that are executed by Borrower. The following
Riders ate to/te nxacuted by Borrower [check box as applicable]:

C] Adjustable Raie Piozr (%] Condominium Rider [ Second Home Rider
Balloon Rider [x] Planned Unit Development Rider []i4 Family Rider
LI vA Rider o Biweekly Payment Rider [ ] Other(s) [specify]

(H) "Applicable Law" means all coniiolling applicable federal, statc and local statutes, regulations,
ordinances and adminisirative rules and-Ordors (that have the effect of law) as well as all applicable final,
noan-appealable judicial opinions.

() "Community Association Dues, Fees, and Ascessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the! Property by a condominivm association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, drafl, or similar paper instrument, which is imfizied tbrough an electronic terminal, telephonic
instrument, compuicr, or magnetic tape so as to order, instruct; ¢r authorize a financial institution to debit
or credit an account. Such term includes, but 15 not limited ., point-of-sale transfers, automated teller
machine transactions, transfcrs initiated by telephone, wire traisfer,  and automated clearinghouse
transfers.

(K) "Escrow Items" means thosc itemns that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of dewmages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5} for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking ofall or any part of the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or (missions as to, the
valuc and/or condition of the Property.

(M) "Mortgage Insurance' mcans insurance proteeting Lender against the nonpayment of, ‘o7’ d=fault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest unaer the
Note, plus (it) any amounts under Section 3 of this Secunty Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
|Am:£; C:'/
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(P) "Successor in Interest of Borrower" mcans any party that has taken title lo the Property, whether or
not that party has assumcd Borrower’s obligations under the Notc and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurtty Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction}

ol CLOCX [Name of Recording Jurisdiction]:

SEE ATTLCHED

TAX STATEMENTS SHOULD BE SEMN.-TO: WELLS FARGO HOME MORTGAGE, P.0Q. BOX
11701, NEWARK, NJ 071014701

Parcel [D Number: which currcntly has the address of
€ N MAY STREET UNIT 3NE [Sireet]
CHICAGO [Cty], [llinois 60607 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafler erected<on the property, and all
easements, appurlcnances, and fixtures now or hereafter a part of the property.CAll replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is r=ferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby couveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbcice, axcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property 2gzinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform
covenants with limited variations by jurisdiction to coostitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as  follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepavment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow ltcms
pursuant to Section 3. Payments due under the Nole and this Security In nt shall be made in U.S.

Initifls:
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currency. TTowever, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or
cashier’s check, provided any such check 15 drawn upon an institution whose deposits are msured by a
federal agency, instrumentalily, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currcat,without waiver of any rights hercunder or prejudice to its rights to refusc such payment or partial
payments 1n-the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1 zash Periodic Paymeni is applied as of its scheduled due date, then Lender need not pay
mterest on wiaprosd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. I¥'Borrower docs not do so within a reasonable period of time, Lender shall either apply
such funds or return thémw to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance und=r’iiie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fiiturz »gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments vr Troceeds. Fxcept as otherwise deseribed in this Section 2, all
payments accepted and applied by Lendershall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unicrihe Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in'the seder in which it hecame due. Any remaining amounts
shall be applied first to late charges, second to aiy otuer amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for(a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment’'mzy. be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstand’ag, Lender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, ‘aud to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appiied to the full paymemt of one or
more Peniodic Payments, such cxcess may be applied to any late chargesde, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nute.

Any application of payments, insurance proceeds, or Miscellaneous Prosl=ds to principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Pelicdic Payments.

3. Fands for Escrow Items. Borrower shall pay to Lender on the day Perivdic Pavments are due
under the Note, until the Note is paid in full, a sum (thc "Funds") to provide for paynient ».f amounts due
for: {a) taxcs and asscssments and other items which can attain priority over this Sccurity Tns'iment as a
licn or encumbrance on the Property; (b) leaschold payments or ground rents on the Propeity! ifany; {c)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage-frsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mertgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Fscrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fces, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Botrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation 1o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when ; ere payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time peried as Lender may require.
Borrower’s obligation to make such payments and fo provide receipis shall for all purposes be deemed to
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Fscrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due [or an Fscrow Hem, Lender may exercise its nights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Linder may, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
tequire under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimit=s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal' pe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entii,{including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Barik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lends! shall not charge Borrower for holding and applying the Funds, annualty
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to S< zaid on the Funds, Lender shall not be required to pay Borrower
any inferest or earnings on the Funds. Beriower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Parmower, without charge, an annual accounting ol the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow| as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA_If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asdeamred by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accardaice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esczow, as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay toLencer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meathly payments.

Upon payment in [ull of all sums secured by this Security Instrument, Jemder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, (aes, and impositions
atiributablc 1o the Property which can atiain priority over this Sceurity Instrument; leasshold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessm nts, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided n Section 3.

Borrowcr shall promptly discharge any licn which has priority over this Sccurity Insinirent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannesaczeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in geoa faith
by, or defends against enforcement of the hen in, legal proceedings which in Lender’s opinion operate lo
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender suberdinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Inihals
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esiale tax verification and/or
reporting service used by Lender in conncction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant (o the preceding sentences can change during the term of
the Loar:_ The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right /v 2isapprove Borrower’s choice, which right shall not be cxerciscd unrcasonably. Lender may
requirc Porrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
dctermination; rertification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasomably might aftezt such determination or certification. Borrower shall also be responsible for the
payment of any fe€s Jinposed by the Federal Emergency Management Agency in connection with the
review of any flood zon dctermination resulting from an objection by Borrower.

If Borrower fails to mwdintain any of the coverages descnibed above, Lender may obtain insurance
coverage, at Lender’s option zad Borrower’s expense. Lender is under no obligation to purchase any
particular typc or amount of covcrage. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s eguity~in the Property, or the contents of the Property, against any risk,
hazard or liability and might prowvide greater or lesser coverage than wag previously in effect. Borrower
acknowledges that the cost of the insurancC foverage so obtained might significantly exceed the cost of
tnsurance that Borrower could have obtained. /Any_»mounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sceurity Instrument. These amounts shall bear intercst
al the Note rate from the date of disbursement and shial’ be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewzis of such policies shall be subject to Lender’s
right o disapprove such policics, shall include a standard piorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hav<-ine right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder 1l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, rot.otherwise required by Lender,
fur damage Lo, or destruction of, the Properly, such policy shall include: avstandard morigage clause and
shall mame Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrrer and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Dorrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requited b7 Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is cconomicalsy. feasible and
Lender’s sceurity is not lessened. During such repair and restoration period, Lender shall havethe right to
hold such insurance proceeds uniil Lender has had an opportunity to inspect sach Property tc ensure the
work has been completed lo Lender’s salisfaction, provided that such inspection shall be undeitaken
promplly. Lender may dishurse proceeds for the repairs and restoration in a single payment ot in a series
of progress payments as the work is completed. Unless an agrcement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or cammings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically [easible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Sceurity Instrument_swhgiher or not then duc, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Botrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiaie and settle the claim. The 30-day
period will begin when the nolice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bormrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverige ¢ f the Property. Lender may usc the insurance proceeds either to repair or restore the Property or
to pay agrounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oberpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witlan ot days after the execution of this Secunty Instrument and shall continue to occupy the
Property as Borrdwer’s principal residence for at teast one year after the date of oceupancy, unless Lender
otherwise agrees i’ wrwng, which consent shall not be uvnreasonably withheld, or unless extenuating
circumstances exist whirk-are beyond Borrower’s control.

7. Preservation, Mairicenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair wns Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Bomrower shall maintain the Property in
order to prevent the Property from-detoriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section S thav.ripair or restoration is not economically feasible, Borrower shall
promptly repair thc Property if damaped’ts4 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectio with damage Lo, or the laking of, the Property, Borrower
shall be responsible for repairing or restoring th: Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repajis and restoration in a single payment or in a series of
progress payments as the work s completed. If the insviance or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such rcpair or restoration.

Lender or its agent may make reasonable entrics upor #5d inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improveme/its o the Properly. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitving such reasonable cavse.

8. Borrower’s Loan Application. Bommower shall be in default Git,/ during the Loan application
process, Borrower or any persons or entilies acting at the direction of Boriower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information ex statements to Lender
(or failed to provide Lender with material information) in connection wiik the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s ociupancy of the
Property as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insirnment. If
(a) Borrower fails to perform the covenants and agreements contained in this Securtty Instrumeit. (k) there
is a legal procceding that might significantly affect Lender’s interest in the Property and/or rights under
this Sccurily Instrument (such as a proceeding in bankrupicy, probale, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s intcrest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Sccurity Instrument; (b) appcearing in court; and (c¢) paying rcasonablc
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attorneys’ [ees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy procecding. Securing the Property includes, but is not limited to,
entering the Property 10 make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminatc building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
undet any duty or obligation to do so. It 1s agreed that Lender incurs ro liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P [fuiis Security Instrument is on a leaschold, Bomrower shall comply with all the provisions of the
lease. ITDorrower acquires fee title to the Property, the leaschold and the fec title shall not merge unless
Lender agresc to the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shzi! puv.the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Insuraice coverage required by Lender ceasesto be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivelent to the Mortgage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Borower of the Morlgage Insurance previously in effect, from an alternate
mortgage insurer selected by<Lend=r. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to puy to Lender the amount of the separately designated payments that
were due when the insurance coverage veased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescere in lieu of Morlgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact th<t.ine Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnmgs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverags (in)the amount and for the period that Lender requires)
provided by an tnsurer selected by Lender again bezomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boriovcr was required to makc separately designated
payments toward the premiums for Mortgage Insurance,”Bo.rower shall pay the premiums required to
maintain Morigage Tnsurance in effect, or o provide a ronrefundable loss reserve, until Lender’s
requiremeni for Mortgage Insurance ends in accordance with er“written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate previdad in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 1s.d10t/a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force trom time to time, and may
enter into agreements with other parties that share or modify their nisk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other (parts (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymenis-usice-any source
ol [unds (hat the mortgage insurer may have available (which may include funds obtained For Morlgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any t2ingurer,
any other entity, or any affiliatc of any of the forcgoing, may reccive (dircetly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a sharc of the
premums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

{a) Any such agrcements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Inigald: &
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(b) Any such agreements will not affect the rights Borrower has - il any - with respeet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right te receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Asstgnment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until 2=ncer has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and’ testoration in a single disbursement or in a series of progress payments as the work is
completed. Un'css an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Poocoeds, Lender shall not be required to pay Botrower any inieteslt or earnings on such
Miscellaneous Preecess. If the restoration or repait is nol economically feasible or Lender’s security would
be lessened, the Misceliaaeous Proceeds shall be applied to the sums sceured by this Sccurity Instrument,
whether or not then due’ #ith the excess, if any, paid to Borrower. Such Miscellancous Procceds shall be
applied in the order provided-iur tn Section 2.

In the event of a total{aling, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the surssecured by this Sceurity Instrument, whether ot pot then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, d<stuction, or loss in value of the Property in which the fair market
value of the Property immediately hefolesihe partial taking, destruction, or loss in value is equal (o or
greater than the amount of the sums secerid oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Sorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduczd by the amount of the Miscellaneous Procecds
muliiplied by the following [raction: (a) the total-aount of the sums secured 1Immediately belfore the
partial taking, destruction, or loss in value divided by.f¥) the fair market value of the Property immediately
before the partial taking, destruction; or loss in valuc. Al bzlance shall be paid to Borrower.

In the event of 4 partial taking, destruction, or loss 100 vz of the Property in which the fair market
value of the Property immediately before the partial taking, degruction, or loss in value is less than the
amount of the sums sccurcd immediaicly before the partial tating, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous/Proczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by ).ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 10 seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice ig'giveit, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the Property or to the
sums secured by (his Securily Insirument, whether or not then due. "Opposing Party” mezas the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has(a right_of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bezun that, in
Lender’s judgment, could result in forfeiture of the Property or other maiterial impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaulrand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Sccurity Instrument. The procceds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Procceds that arc nat applicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiv
payment or modification of amortization of the sums secured by this Securi

Extension of the time for
trument granted by Lender
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to Botrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Inlerest of Borrower or to reluse to extend time for payment or otherwise modify
amaottization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intercst of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s aceepiance of payments from third persons, cntitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrces that Borrower™s obligations and liability shall be joint and several. However, any Bomrower who
co-signs, this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Secur'y Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms ot this Secunty Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;~did (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acdeiamodations with regard 1o the terms of this Security Instrument or the Note withoul the
co-stgner’s conerpt:

Subject to the srovisions of Section 18, any Successor in lnterest of Borrower whe assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s righis/aad benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and Fanility under this Securily Instrument unless Lender agrees to such release in
writing. The covenants and. <préements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successprsand assigns of Lender.

14. Loan Charges. Lender ‘may charge Borrower fees for services performed in conncetion with
Borrower’s default, for the purpose ol protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not 1wnitzd to, attorneys® fees, property inspection and valuation fecs.
In regard to any other fees, the absence ot Cxyiress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instiument or by Applicable Law.

If the Loan is subject to a law which sets maxupzis loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or tobé Collected in connection with the Loan exceed the
permitied limils, then: (a) any such loan charge shall bededuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums aiready coliected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choosc to‘m:ke this refund by reducing the principal
owed under the Note or by making a direct payment to Buowrower X a refund reduces principal, the
reduction will be treated as a partial prepayment withoul any pepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptzoce of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wi'h this Security Instrument
must be in writing. Any notice to Borrower in connection with this Sccurity Instriment shall be deemed to
have been given 1o Borrower when mailed by first class mail or when actually delivired to Borrower’s
noticc address if sent by other means. Notice to any onc Borrower shall constitute notize 1473} Borrowers
unless Applicable Law cxpressly requires otherwise, The notice address shall be the Propaty Address
unlcss Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
nolify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borower's
change of address, then Borrower shall only report a change of address through that specified procédure.
There may be only one designated notice address under this Sccurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed 1o have been given to Lender until actually
reecived by Lender. If any notice required by this Sceurity Instrument is also requircd under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

gl Q
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
poverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties lo agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clausc of this Scourity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take azv astion.

17. Barrower’s Copy. Botrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Interest in ilie/croperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneiziztinterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen., fuesintent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part oI the Property or any Intercst in the Property is sold or transferred (or if Borrower
is not a natural person 2n4"a beneficial interest in Borrower is sold or transferred) without Lender’s prior
writlen consent, Lender mey require immediate payment in full of all sums secured by this Security
Instrument. However, this opijza shall not be exercised by Lender if such exercise is prohibited by
Applicabic Law.

Il Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 ddys from the date the notice is given in accordance with Section 13
within which Borrower must pay all surrs seenred by ihis Security Instrument. If Borrower luils lo pay
these sums prior to the expiration of this rériod, Lender may invoke any remedies permitted by this
Security Instrumnent without further notice or demanrd on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mects certatn conditions,
Borrower shall have the right to have enforcement 4t this Security Instrument discontinued at any time
prior lo the earlicst of: (a) five days before sale of lieProperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighu sgecify for the termination of Borrower’s right
to reinstatc; or (c¢) entry of a judgment cnforcing this Scrurity Instrument. Those conditions arc that
Borrower: (a) pays Lender all sams which then would be dueurdes this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defaull of any other zovenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, bt no: limited to, reasonable attorneys’
fccs, property inspection and valuation fecs, and other fees incurred for £ie-purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) talies such action as Lender may
reasonably require to assurc that Lender’s intercst in the Property and riehts under this Security
Insirument, and Borrower™s obligation to pay the sums secured by this Secunty Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reauire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seleztea\by Lender: (a)
cash; (b) money order; {c} certified check, bank check, treasurer’s check or cashier’s checlk; srovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ipsipanentality or
entity; ot (d) Electronic Funds Transfer. Upon reinsiatement by Borrower, this Secunty Insomanent and
obligations secured hereby shall remain fully cffective as if no acceleration had occurred. Ioweycr, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resull in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Securtty Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written nolice of the change which will stale the name and address ol the
new Loan Scrvicer, the address to which payments should be made and other information RESPA

nitialg:
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suecessor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
mdividual litigant or the member of a class} that arises from the other party’s actions pursuant (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other/parly hereto a reasonable period after the pgiving of such notice to take corrective action. If
Applicab!¢ Law provides a time period which must clapse before certain aetion can be taken, that time
period will bs decmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunily Z0.2yr2, given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuaht lo/Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this fection 20.

21. Hazardous Gubstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic ar.liprardous substances, pollutants, or wastes by Environmental Law and the
[ollowing substances: gasoline, kerasenc, other flammable or toxie petroleum products, toxic pesticides
and herbicides, volatile solvents, niatenals containing ashestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federul luws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental orot<ction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmcntal
Condition" means a condition that can causc, conaibute to, or otherwisc trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, Use disposal, storage, or release of any Ilazardous
Substances, or threaten (o release any Hazardous Substancds, #nyor in the Property. Borrower shall not do,
not allow anyonc clsc to do, anything affccting the Property (@) that 1s in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, dycw the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the walue‘of the Property. The preceding
two sentcnces shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recogmzed to be appropriate to zorrial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substance: in zonsamer products).

Borrower shall promptly give Lender written notice of (a) any investigation,claim. demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tle Property and any
Hazardous Substance or Tnvironmental Law of which Borrower has actual knowlidage,. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge. releas< sr-threat of
release of any ITazardous Substance, and (¢} any condition caused by the presence, use or reiedse of a
Harardous Substance which adversely alTeets the value of the Properdy. If Borrower learns, or is notilied
hy any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ini Q’
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acecleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but net prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciozur e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fercriosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may ’equire immediate payment in full of all sums secured by this Security Instrument
without furt’.er Jemand and may foreclose this Security Instrument by judicial pruceeding. Lender
shall be entitled to--cllect all expenses incurred in pursuing the remedies provided in this Section 22,
inciuding, but not lim?.cd to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowcr shall pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Sccurity Instrument, Out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Agplicable Law.

24. Waiver of Homestead. In accordzpze with {llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois homestead exemption laws.

25. Placementof Collateral Protection Insurzace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerient with Lender, Lender may purchase insurance
at Borrower’s expensc to protect Lender’s interests in Boirnwer’s collateral. This insurance may, but need
not, protcct Botrower’s interests. The coverage that Lender purchascs may not pay any claim that
Borrower makes or anv claim that is made against Borrower.ir.-Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thet insurance, including interest
and any other charges Lender may impose in connection with the placementof the insurance, antil the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may b more than the cost of
insurance Borrower may be able to obtain on its own.

@D 6(IL} ©o10) Page 130715 Form 3014 1101



e S AL P L S

1121345005 Page: 15 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Sceurity Instrument and in any Rider exccuted by Bory, recorded with it.

Witnesses:

Q(Scal)

LARA COMPTON \_J/%o rrower

(Seal)

-Borrower

= (Seal) (Seal)
-LO1TOWCT -Borrower
(Seal) L) (Seal)
-Borrower -Borrower
(Seal) a (Seal)
-Borrower -Bormower
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STATE QF ILLINOIS, Dt Prec
L [orHefine  orde
statc do hereby certify that LARA COMPTON

County ss:
. @ Notary Public in and for said couaty and

)
personalty known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appearca before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen? as his/her/their frec and voluntary act, for the uses and purposcs therein set forth.
Givin »ader my hand and official scal, this /24 dayof Jutsy , 204

My Commission Sxpires: .
02f24/2513 (“EQ::‘\ M

Notary Public

QFFICIAL SEAL
CATHERINE ROHDE
Notary Public - State of lllinois
My Commission Expires Feb 24, 2013

2 <
Initial
@D50L) ooro)
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CONDOMINIUM RIDER

THIS CONDCMINIUM RIDERIs made this 12TH day of JULY, 2011
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust. or Security Deed {the "Security Instrument”) of the same date given by the
undersigried.(the "Borrower") to secure Borrower's Note to ~ WELLS FARGO BANK, N.A.

(the
"Lender"} of tha seme date and covering the Property described in the Security Instrument

and located at:
6 N MAY STREET UNTT 3NE, CHICAGO, IL 60607

[Property Address]

The Property includes a unit in, toyether with an undivided interest in the common elements
of, a condominium project knowri-as:
X

[Name-oi-Condominium Praject]
{the "Condominium Project”). If the owners.association or other entity which acts for the
Condominium Project (the "Owners Assocciaion”) holds title to property for the benefit or use
of its members or shareholders, the Property &iso includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits ot dorrower’s interest.

CONDOMINIUM COVENANTS. |n addition to the rovznants and agreements made in the
Security Instrument, Borrower and Lender further covenant and aaree as follows:

A. CondominiumObligations.Borrower shall perform ali of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Consiitaent Documents” are the: (i}
Declaration or any other document which creates the Condominiuiri -Project; (i} by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower s'all nromptly pay, when
due, ali dues and assessments imposed pursuant to the Constituent Documf.‘fs

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominitm Project which
is satisfactory to Lender and which provides insurance coverage in the amouris fincluding
deductible levels), for the periods, and against loss by fire, hazards included witlur” the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
fioods, from which Lender requires insurance, then: (i) Lender waives the provisicn in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT

Form 3140 1/01 i
NMFL 3140 (CONR) Rev 2/2009 |
Wolters Kluwer Financial SerVI ‘
VMP ©-8R (0810) :
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Section 3 for the Periodic Payment fo Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coveran is provided by the Owners Association policy.

‘Wiz Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowsr ~shall give Lender prompt notice of any lapse in required property insurance
coverage pravided by the master or blanket policy.

In the event'cf a distribution of property insurance proceeds in lieu of restoration or
repair following a luss to the Property, whether to the unit or to common elements, any
proceeds payable to "“srrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the)Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public LiabilityInsurar ce. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage *o-Lender.

D. Condemnation. The proceeds «of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of ‘he unit or of the common elements, or for any
conveyance in lieu of condemnation, are herely 'assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suris.secured by the Security Instrument as
provided in Section 11.

E. Lenders Prior Consent. Borrower shall not, ‘excrpt after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Proje’t, xcept for abandonment or
termination required by law in the case of substantial destruciic: by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i).any amendment to any
provision of the Constituent Documents if the provision is for the ey ress benefit of Lender;
(i) termination of professional management and assumption of self-rsanagement of the
Cwners Association; or (iv) any action which would have the effect oi.lendering the public
liability insurance coverage maintained by the Owners Association unacceptable to | ender.

F. Remedies. [f Borrower does not pay condominium dues and assessments wwhen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrzph ¥ shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the dete of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

INSTRUMENT

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannieddie Mac UNIFORM
VMP ®-8R (0810) Page 2 of 3 Initialé:

Form 3140 1/01
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IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
if this Condominium Rider.

@ (Seal) (Seal)

LARA COMPTON \_/éorrower -Borrower

(Seal) {Seal)
-Borrower -Borrower
vSeal) (Seal)
-Borrcwer -Borrower
{Seal) /_ (Seal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/rrexdie Mac UNIFORM

INSTRUMENT Form 3140 1/01
VMP ®-8R (0810) Page 3 of 3
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIs made this 12TH day of
JULY, 2011 , and is incorporated into and shall be
deemed o amend and supplement the Morlgage, Deed of Trust, or Security Deed (the
"Security’ Instrument”) of the same date, given by the undersigned (the "Borrower"} to
secure Borowers Note to WELLS FARGO BANK, N.A.

(the "Lender") oi ¥ same date and covering the Property described in the Security
instrument and locater. zi: 6 N MAY STREET UNIT 3NE, CHICAGCO, IL 60607

[Property Address]
The Property includes, but is wot-limited to, a parcel of land improved with a dwelling,
together with other such parcels =02 certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RELTLICTIONS

(the "Declaration"). The Property is a part o a planned unit development known as
X

[Name of Planned Unit Develzoment]
(the "PUD"). The Property also includes Borrower's interest 'n th2 homeowners association or
equivalent entity owning or managing the common areas aru_faciities of the PUD (the
"Owners Association"} and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. in addition to the covenants and agreements_made in the Security
{nstrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations.Borrower shall perform all of Borrower’s obligaiinas under the PUD’s
Constituent Documents. The "Constituent Documents" are the (i) Declaration; i) articles of
incorporation, trust instrument or any equivalent document which creaws e Owners
Association; and (iii} any by-laws or other rules or regulations of the Owners ‘As3ociation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

Form 3150 1/01
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B. Property tnsurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductitle levels), for the periods, and against loss by fire, hazards included within the term
"exte/idar coverage,” and any other hazards, including, but not fimited to, earthquakes and
floods, far which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Pericdi= Payment to Lender of the yearly premium installments for property insurance
on the Propérty, and (ii} Borrower's obligation under Section 5 to maintain property insurance
coverage on the ‘Property is deemed satisfied to the extent that the required coverage is
provided by the Ownzrs Association policy.

What Lender recsiiés as a condition of this waiver can change during the term of the
loan.

Borrower shall give iLenaer prompt notice of any lapse in required property insurance
coverage provided by the maste! or hlanket policy.

In the event of a distribwion~of property insurance proceeds in lieu of restoration or
repair following a loss to the Proporty, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hercey assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured py the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public LiabilityInsurance. Borrower snuil fake such actions as may be reasonable to
insure that the Owners Associalion maintains a rublic liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awsrd” or claim for damages, direct or
consequential, payable to Borrower in connection with arzy condemnation or other taking of ali
or any part of the Property or the common areas and ficilites of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned ar sinall be paid to Lender. Such
proceeds shall be applied by Lender fo the sums secured by ite. Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notce 4o Lender and with
Lender's prior written consent, either partition or subdivide the Property .cr consent to: (i) the
abandonment or termination of the PUD, except for abandonment or terminatior required by
law in the case of substantial destruction by fire or other casualty or in the case o7 a taking
by condemnation or eminent domain; (i) any amendment to any provision of the “Canstituent
Documents” i the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Associatict; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessmenis when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional deht of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o
Borrower requesting payment.

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mac UNMIFORM INSTRUMENT
VMP®.7R (0811) Page 2 of 3 Initials: < Form 3150 1/01
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SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider,
/'_‘_—-—4-.

(Seal) {Seal)

LARA CCAPTON Uorrower -Borrower

_ {Seal) (Seal)

-Borrower -Borrower

Seal) {Seal)

-Borrower -Borrower

(Seal) /_ (Seal)

-Borrower -Borrower

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mac UNIFOORM INSTRUMENT
VMP®-7R (0811) Page 3 of 3 roim 3150 1/01
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Exhibit “A”
Legal Description

ALL THAT CERTAIN CONDOMINIUM IN COOK COUNTY, STATE OF ILLINOIS,
BEING KNOWN AND DESIGNATED AS FOLLOWS:

PARCEL 1: UNIT 3-NE IN THE 6 NORTH MAY CONDOMINIUMS AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY: LOTS 25, 26 AND 27
IN RESUBDIVISION OF BLOCK 47 IN CARPENTERS ADDITION TO CHICAGO IN
SECTION 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, [LLINOIS. WHICH SURVEY IS ATTACHED TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0711015041,
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS:

PARCEL 2: THE EXCLUSIVE RIGHT TO USE PARKING SPACE G-15, A LIMITED
COMMON ELEMEN"AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESAI2 RECORDED AS DOCUMENT 0711015041,

BY FEE SIMPLE DEED FROM 6 N, MAY L.L.C. AS SET FORTH IN DOC # 0724941160

DATED 08/30/2007 AND RECORP D 09/06/2007, COOK COUNTY RECORDS, STATE
OF ILLINOIS.

Tax/Parcel ID: 17-08-443-043-1012

2734673
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