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MORTGAGE

I8l 1006349-4700000691-0 |

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defii:ec' in Sections 3, 11, 13,

18, 20 and 21. Certain rules regarding the usage of words used in this document are also provides in Jection 16.
(A) “Security Instrument” means this document, which is dated JuLy 20, 2011, trgatier with all
Riders to this document.

(B) “Borrowet” is FERAS FB. IFKHEIDEH, A MARRIED MAN.

Borrower is the mortgagor under this Security Instrument.

{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS ls the mortgages under this Security Instrument.
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LOAN #: 40201106000337
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M! 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is DIRECTORS FINANCIAL GROUP.

Lender is a CORPORATION, organized and existing under the laws of
CAL” FOCNIA. Lender’s addressis 2 SOUTH POINTE DR.
4225, ULKE FOREST, CA 92630.

{E) “Note” r :an; the promissory note signed by Borrower and dated JULY 20, 2011. The Note
states that Borronvor swes Lender s++++ 44+ 4+ +FIFTY FIVE THOUSAKD NINE HUNDRED TWERTY AND NO/100
Rtk kA kb AT X kb d Ak h ke hkh ke d kb it enddkradsraex Dpllars (U_S_ $55,920.00 )

plus interest. Borrower ias promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than AUGUST 1, 2041.

(F) "Property” means the prepeity that is described below under the heading *Transfer of Rights in the Property.”
{G) “Loan” means the debt evidznr «d by the Note, plus interest, any prepayment charges and !ate charges due under
the Note, and all sums due under this S<zurity Instrument, plus interest.

{H) “Riders” means all Riders to this {-ecuri.y Instrument that are executed by Borrower. The foliowing Riders are to be
executed by Borrower [check box as appliaie]:

1 Adjustable Rate Rider X Jendietzminium Rider (_1Second Home Rider
__]Balloon Rider [__1Plarnes Uit Development Rider ] Other(s) [specify]
{_11-4 Family Rider [ Biweekiy Payment Rider

i...]V.A. Rider

(l) “Applicable Law” means all controlling applicable fed sral state and local statutes, regulations, ordinances and
administrative rules and orders {that have tha effect of law; 75 well as all applicable final, non-appealable judicial
opinions.

(J) “Community Assoclation Dues, Fess, and Aesessments” mea”.s -/t dues, Jees, assessments and other charges
that are imposed on Borrower or the Property by a condominium zssc ciation, homeowners association or similar
organization,

(K} “Electronic Funds Transfer” means any transfer of funds, other than a t ansa stion originated by chack, draft, or
similar paper instrument, which is initiated through an electronic terminal, telept.~nic .istrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit ar 2_0unt. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transler. iniuated by telephone, wire
transfers, and aulomated clearinghouse transfers.

{L) “Escrow ltema" means those items that are described in Section 3.

(M) “Miscellansous Proceeds” means any compensation, settlement, award of damages, or sroceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5} for (i) aamage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; {fii) convayrince in lieu
of condemnation; or (iv) misrepresentations of, or omissicns as to, the value and/or condition of the Prupe.y.

{(N) “Mortgage Insurance™ means insurance protecting Lender against the nonpaymsnt of, or default on, 2n2! oan.
{0} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, nlus
{ii) any amounts under Section 3 of this Security Instrument.

{P) “RESPA" means the Real Estate Setlement Procedures Act (12 U.S.C, §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or reguiation that governs the same subject matter. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “lederally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower™ means any party that has taken titie to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINIS - Single Family - Fahinle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: ﬁ ] \ [ .
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repaymentofthe Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements undet this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and tothe successors and assigns of MERS, the following described property located
inthe COURTY [Type of Recording Juriediction] of  Cook
[Narms of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO ARD MADE A PART HEREOF AS EXHIBIT
A,
APH ¥, 27-24-308-026-1021

which currently has the address of 7937 163rd Court, Unit 191, Tinley Park,
[Strast] [City]
lllinois 60477 {“Property adzeraa™):
[Zip Code]

TOGETHER WITH all theimprovements now or heree’er orected onthe property, and all easements, appurtenances,
and fixturas now or hereafter a part of the property. All re placements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Secunt Ins trument as the “Property.” Borrower understands and
agrees that MERS holds only legal tile to the interests granted o Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender an~ Lzader’s successors and assigns} has the right: to
exercise any or all of those interests, including, but not limited to, the riyn’:o foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing «nc cenceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estatr here by conveyed and has the right to
meortgage, grant and convey the Property and that the Property is unencumbe: 24, er.cept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cleans and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-uiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prope ty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow lems, Prepayment Charges, and Late Charges. Borruwe, srall pay
when due the principalof, and interest on, the debt evidenced by the Note and any prepayment charges and ia*2 rharges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or othar instrument receive d
by Lender as paymentunder the Note or this Security Instrument is returned to Lender unpald, Lender may require that
any or all subsequaent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender; (a) cash; (b) money order; {c} certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the iccation designated in the Note or at such other
location as may be designated by | ender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice o its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. if Borrower does not do so within a reasonable petiod of time, Lender shall either
apply such funds or return them to Borrower. if notapplied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or ¢laim which Borrower might have now or in the
futur~ against Lender shail relieve Borrower from making payments due under the Note and this Security Instrument
or penuiming the covenants and agreements secured by this Security Instrument.

2, /Ap~'ication of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applicd by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b} principal
due under th7 No' a; (c} amounts due under Section 3. Such payments shall be applied to each Periodic Payment inthe
arder in which nbane due. Any remaining amounts shall be applied first to late charges, second to any otheramounts
due under this Secur’y instrument, and then to reduce the principal balance of the Note.

I Lender raceives 7 pg yment from Borrowar for a delinquent Pericdic Payment which includes a sufficient amount
to pay any late charge di'2; me payment may be applied to the delinquent payment and the late charge. if more than
one Periodic Payment is outstzding, Lender may apply any payment raceived from Borrower to the repayment of the
Periodic Payments if, and 1o tha.z41~..1 that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full paym~::tof one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments ¢ hall & 2 applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuraicr pinceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or ch=i52 the amount, of the Periodic Payments.

3. Fundsfor Escrow lems. Borrower siall o7y to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds”) tu t rovide for payment of amounts due for; (a) taxes and assessments
and other items which can attain priority over this 3aci /ity (nstrument as a lien or encumbrance on the Property; {b)
leasehold payments or ground rents on the Property, if any; {c) premiums for any and all insurance required by Lender
under Section 5; and (d} Mortgage Insurance premiums, i/any or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance wiin the provisions of Section 10. These items are called
“Escrow Items.” At origination or atany time during the term ofthe ! 527, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, ar4 sich dues, fees and assessments shall be an
Escrow Item. Borrower shalt promptly furnish to Lender ail notices of e mcunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow lfems unless Lender waives Bor ower's nbligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Fun is for any or all Escrow llems atany time.
Any such waiver may only be in writing. In the event of such waiver, Borrower sha!'nav uirectly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived ov .ender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as'Lr.ide” may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be de< 72 lo be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” i used in Section 9. 1
Borrower is obligated to pay Escrow tems directly, pursuant to a waiver, and Borrower fails tc. o 1y the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borre wer hall then be
obligated under Section 2 to repay to Lender any such amount. Lender may revoke the waiver as tv.any crall Escrow
tems at any time by a notice given in accordance with Saction 15 and, upon such revocation, Borrowzi s alipay to
tender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hoid Funds in an amount {a) sufficient to permit Lender to apply the Funde at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender can require under RESPA. Lindur
shall astimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow itams or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow items no later than the time speciied under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower intereston the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreementis made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
1o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Fundls as required
by RESPA.

it there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. ifthere is & shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortane in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in @7 rov:, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender th:- amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
paymeits

Upon pe; rrzntin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held ¥ Lr ader.

4. Charges. L'v ns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to tha
Property which can piair oriority over this Security instrument, leasehold payments or ground rents on the Property,
ifany, and Community /.ss xciation Cues, Fees, and Assessments, ifany. To the extent thatthese items are Escrow ltems,
Borrower shall pay the™..i the manner provided in Section 3.

Borrower shall promptly ¢isch aroe any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymeni uf /1 obligation secured by the lien in amanner acceptable to Lender, butonly so long
as Borrower is performing such agreerani; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in . ender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until si:ch proceedings are concluded; or {c) secures from the holder of the lian an
agreement satisfactory to Lender subordinaury ihe lien to this Security Instrument. if Lender determines that any part
of the Property is subject to a lien which can a-n pricrity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the datr on which that notice is given, Borrower shall satisty the iien or take
one or more of the actions set forth above in this Sectiun 4.

Lender may require Borrower to pay a one-time chaiae for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Properly Insurance. Borower shall keep the improverients now existing or heraafter eracted on the Property
insured against loss by fire, hazards included within the term “e:ue7.dod coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires ins.rance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Ler.de’ requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Thieinsurane= carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower's ol ioice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loais,ai*.ier: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charge nx liood zone determination and
certification services and subsequent charges sach time remappings or similar changes ocewur which reasonably might
affect such determination or certification. Borower shall also be responsible for the pay it ei any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower,

i Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular tvr< ¢” umount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borretver’s aquity in
the Proparty, or the contents of the Property, against any risk, hazard or liability and might provide greate: r-iesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so ahtainad
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Landar
under this Section 5 shall become additional debt of Borrower secured by this Security instrument. These amounts shall
bear intarest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal cerfificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lander may make proof
of loss if not made promptly by Borrower, Unless Lender and Bommower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repairis economically feasible and Lander's security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
toinspectsuch Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be wndertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Appiicable Law
require intzrest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borower any interest or
earnings un arh proceads. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurar.ce rroceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lende! = ¢ ecurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumeni, »enether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shail
be applied in the order prrvided for in Section 2,

If Borrower abandnn e Properly, Lender may file, negotiate and settle any available insurance claim and related
matiers. {f Borrower does not rzspond within 30 days to a notice from Lender that the insurance carrier has offered to
seltle a claim, then Lender may.:e/,otiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires th~ Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Berrower’s rights 1o any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Saecurity instrument, and (b} any other o/ Forvower's rights (other than the right to any refund of unearmed premiums
paid by Bomrower) under all insurance polzes covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use th.e is'.rance proceeds either to repair or restore the Property or fo pay
amounts unpaid under the Note or this Securitynitrument, whether or not then due.

8. Occupancy. Borrower shall occupy, establish, anouse the Property as Borrower's pringipal residence within
80 days after the execution of this Security Instrument a.d shall continue to occupy the Property as Borrower's principal
residence for al ieast one year after the date of occupancy uniss Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating chiciunstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Prolaction of the Props-y: .ispections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste o7: th': Property. Whether or not Borrower is residing
in the Property, Borrower shallmaintain the Property in order to prevent th< Pr sperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that vzair or rectoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further daterio ation or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Proserty, Borrower shallbe responsible
forrepairing or restoring the Property only if Lender has released proceeds for suchpurpr aas Lender may disburse proceeds
for the repairs and restoration in a single payment of in a series of progress paymenis 2. 17 work is completed. i the
insurance or condemnation proceeds arenotsufficienttorepair orrestorethe Property, Borov < i nzt relieved of Borrower's
cbligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. it } as reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loan application proc2ss, 3crrower
of any persons or entities acting at the direction of Bomower or with Borrower's knowledge or consent gave n=tarially
false, misleading, orinaccurate information or statements to Lender {or failed to provide Lenderwith materialinfc rmatian)
in connection with the Loan. Material representations include, but are not iimited to, representations concirmir.g
Borrower's occupancy of the Property as Borrower's principal residenca.

9. Protection of Lender’s Iinterest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is alegal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security instrument (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
ovar this Security Instrument or fo enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interestin the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attomeys’ fees to protectits interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
hoard up doors and windows, drain water from pipes, eliminate building or othar code violations or dangerous
conditions, and have utilities tumned on or off. Aithough Lender may take action under this Section 9, Lender does not
have to de so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any ri al! actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Securit, Ine*ument. These amounts shail bear interest at the Note rate from the date of disbursement and shall be
payable, wvitb snch interest, upon notice from Lender to Borrower requesting payment.

I this Serrity Instrumaent is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender tne’'«as ehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exgress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehelc an'i the fee title shall not merge uniess Lender agrees to the merger in writing.

10. Mortgage Ineurs ~Ce. If Lender required Mortgage Insurance as a condition of making the Loan, Borrawer shall
pay the premiums required toacintain the Mortgage Insurance in eflect. i, for any reason, the Mortgage Insurance
coverage required by Lender ¢2=.e”. to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to muke spzorately designated payments toward the premiums for Mortgage Insurance,
Botrower shall pay the premiums re juired to obtain coverage substantially equivalent io the Mortgage Insurance
previously in effect, at a cost substantiaiy cquivalent to the cost to Borrower of the Morigage Insurance previously in
effect, from an alternate morigage insurer ve'sr24 by Lender. if substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay 12 L.o7er the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect | ender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortigage Insurance. Such loss rererv shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be . equired to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer reguire loss reserve paymer.cs I” Mortgage Insurance coverage (in the amount and for
the period that Lender requires} provided by an insurer sefecier” oy Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the pramiums for Morigage Insurance. if Lender required
Morigage Insurance as a condifion of making the L.oan and Bonow.r «as required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower shali pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss re=z.ve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower ¢ 1d Le nder providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affe~ts Burower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {(or any entity that purchases the Note} for cariain losses it may incur if
Borrower does not repay the Loan as agreed. Borrowsr is not a party to the Mortgage Ir.ranze.

Mortgage insurers evaluate their total risk on all such insurance in force from time {3 time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreem: nts are on terms and
conditions that are satistactory to the mortgage insurer and the other party (or parties) to these a2 reesments, These
agreements may require the mortgage insurer to make payments using any source of funds that the me @~.ge insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any ons. entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be chail acterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the morigage insuror s
risk, of reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agresd 1o pay for Morigage
Insurance, or any other terms of the Loan. Such agreemaents will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
insurance under the Homeownars Prolection Act of 1998 or any other law. These rights may include the right to
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recslve certaln disclosuras, to request and obialin canceilation of the Mortgage Insurance, to have the Morigage
Insurance terminated automatically, and/or to recelve a refund of any Morigage insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Froceeds are hereby assigned to and
shall be paid 1o Lender.

tfthe Property is damaged, such Miscellaneous Proceads shall be applied to restoration or repair of the Property, if the
restoration or repairis economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the rightto hold such Misceltanecus Proceeds unti Lender has had an opportunity to inspectsuch Property
toencur the work has been completed 1o Lender's satisfaction, provided thatsuch inspection shalt be undertaken promptly.
Leirder =@y pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
comple*zd. ! nless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Ler dar shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceads. If the
restoration or sper is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied fo the s.my secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscellaneous Prooeads shall be applied in the order provided for in Section 2.

Inthe event of a tots' (aling, destruction, or loss in value ofthe Property, the Miscellaneous Proceeds shall be applied
to the sums secured by 11z Security Instrument, whather ot not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial takin, destruction, or ioss in value ofthe Property in which the fair market value of the Property
immediately before the partiai ta'un;;, destruction, or loss in value is equal to or greater than the ameunt of the sums
secured by this Security Instrumeiitimmadiately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the ;ums secured by this Security Instrument shall be reduced by the amount
otthe Miscellaneous Proceeds muitiplic by 4he following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or luse n value divided by (b} the fair market value of the Property immediataly
before the partial taking, destruction, or loss (n v.lu2. Any balance shall be paid to Borrower.

Inthe event of a partialtaking, destruction, or I3 5 value of the Property in which the fair market value of the Property
immediately before the partial taking, destructior., or *ssz in vaiue is less than the amount of the sums secured
immaediately before the partial taking, destruction, or (oss i value, uniess Borrower and Lender otherwise agree in
writing, the Miscellanecus Proceeds shall be applied to uie'sums secured by this Security instrument whether or not
the sums are then due.

tfthe Property is abandoned by Borrower, or if, after notice b, L ~adar to Borrowar that the Opposing Parly (as defined
in the next sentence) offers to make an award to settie a claim for am.c~s, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to coile it £1d apply the Miscellaneous Proceeds either
1o restoration or repair of the Property or to the sums secured by this ©zcurily Instrument, whether or not then dus.
“Opposing Party” means the third party that owes Borrower Miscellaneous” Prczeeds or the parly against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceading, whether civil or criminal; £ sejun that, in Lender’s judgment,
could resutt in forfeiture of the Property or other material impairment of Lender's interesti: thn Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurrad. reinstate as provided in
Secticn 18, by causing the action or proceeding to be dismissed with a ruling that, in Ler der'= judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rigits under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment o cender's interast
in the Property are hereby assigned and shall be paid to Lender.

Ali Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appiie< i ive order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for paiment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower ¢ aty
Successor in Inferest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Botrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liabllity; Co-signars; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Bormrower who co-sighs this Secunty
Instrument but doas not execute the Note {a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer's interestin the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
undr this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under uie Security Instrument. Bomrower shall not be released from Borrower's obligations and liability under this
Securit, Intument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument st a¥ bind {(except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loar. Chr.raes. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose ¢’ pre tecting Lender’s interest in the Property and rights under this Security Instrument, including, but
notlimited to, attoniers”ie2s, propertyinspection and valuationfees. In regard to any otherfees, the absence ofexpress
authority in this Securit, Initrument to charge a specific fes to Borrower shall not be construed as a prohibition on the
charging of such fee. Le 2der may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Hthe Loanis subject to alaveshi i sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to baanllacted in connection with the Loan exceed the permitted limits, then: {a}
any such loan charge shall be reduccd by \he amount necessary to reduce the charge to the permitted fimit; and (b}
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the zd7cinal owed under the Note or by making a direct payment to Borrower.
if a refund reduces principal, the reduction will e ireated as a partial prepayment without any prepayment charge
(whetheror nota prepayment charge is provided @ * under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver .r any right of action Borrower might have arising out of such
overcharge.

15. Notlces. Al notices given by Borrower or Lenderin onnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrur.ent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Boiwswa's notice address if sent by other means. Notice
fo any one Borrower shall constitute notice to alt Borrowers unless A.pf.cable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has disic nated a substitute notice address by notice
fo Lender. Borrower shall promptly notify Lender of Borrower's changc-oraddress, [f Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a ¢/ .ange of address through that specified
procedure. There may be only one designated notice address under this Securit, Instrument at any ona time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Len aor s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conneciior wi*’i this Sacurity Instrument
shall not be deemed to have been given to Lender until actually received by Lender. ¥ ciiy riotice requited by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will sa sty the cotresponding
requirement under this Security Instrument,

16. Governing Law; Severabillty; Rules of Construction. This Security Instrument shall be gi.vem +d by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations containad I'i tis Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explic’ay = irplicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibitizn cgainst
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conilicts ith
Applicable Law, such conflict shall not affect other provisions of this Security instrument or the Note which can be'given
affect without the conflicting provision.

As used in this Security Instrument: {a} words ofthe masculine gender shallmean andinclude corresponding nauter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property™ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0t Initials: F I
© 1999-2008 Online Documents, Inc, Page 9 of 12 ILEDEDL 0808

oI




1121326038 Page: 11 of 17

'UNOFFICIAL COPY

LOAX #: 40201106000337
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date te a purchaser.

i all &r any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transterred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. f Borrower fails to pay these sums prior to the expiration of
this peviurt, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrowe:.

19. B .wser’s Right to Reinstate After Acceleration. {f Borrower meets certain conditions, Borrower shall have
the right to b~ ve r nforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
hefore sale of e (ronerty pursuant to Section 22 of this Security instrument; {b) such other period as Applicable Law
might specify for ilie lemination of Borrower's right to reinstate; or (c} entry of a judgment enforcing this Security
Instrument. Those conr'dics are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note 7 =i no acceleration had occurred; (b} cures any default of any other covenants or agreements;
(c} pays all expanses incurred ‘. enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and ='4s'an fees, and other faes incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Secu~x Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the Pr¢ perty and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instruniei, shallcontinue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay =vGhrainstatement sums and expenses in one or more of thefollowing forms,
as selected by Lender: (a) cash; (b) money orc'er: (¢} certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an instituain whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstrlenisnt by Borrower, this Security Instrument and obligations
sacured hereby shall remain fully effective as if no acce leration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice i Mirlevance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold ene or morsures without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that co”«¢* Pericdic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicng obligations under the Neote, this Security
Instrument, and Applicable Law. There also might be one or more chonges of the Loan Servicer unrelated to a sale of
the Note. if there is a change of the Loan Servicer, Borrower will be given writ.en notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymant: should be made and any cther
information RESPA requires in connection with a notice of transfer of servicing. lfthe biote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loar: ser.cir g obligations to Borrower
will remain with the Loan Servicer or be transfemred to a successor Loan Servicer and 272 =0t assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as e.thir anindividual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrumrant ur that alleges
that the other party has breached any provisicn of, or any duty owed by reason of, this Security Insirum~nt until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requireme:its .1 Section
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such nntice to
take corrective action. if Applicabie Law provides a time period which must elapse before certain action can [ie taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleratio/ ard
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed 1o satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a} “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other lammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldetyde, and radioactive materials; (b) “Envirenmental Law™ means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any respense action, remedial action, orremoval action, as defined in Environmental
Law; and (d) an "Environmental Condition™ means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone slse
1o do, anything affecting the Property (a} that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
cone’on that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, orstorage on the Property of smalt quantities of Hazardous Substances that are generally recognized to be
appropiate49 normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substancis 7. consumer products).

Borrower she | promptly give Lender writtan notice of (a) any investigation, claim, demand, lawsuit or other action
by any governme ta’ or regulatory agency or private party invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including butnot fimited
to, any spilling, Yeaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence. zae or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower leams, or is notifier o}t any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Haza=?uir. Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordan2<with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowe~'a~d Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lander shall 7,iv+ notice to Borrowaer prior to acceleration following Borrower's
breach of any covenant or agreement In this S4t urly Instrument (but not prior 1o acceleration under Section 18
unless Applicable Law provides otherwise). The no*'ce chall specify: (a) the default; (b) the action requirsd to
cure the default; {¢) a date, notless than 30 days fron. the aate the notice |2 given to Borrower, by which the default
must be cured; and (d) that falture to cure the default or or »efore the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instruni<n’, foreclosure by judiclal proceseding and sale of the
Propetty. The notice shall furtherinform Borrower of the righ: * r~ instate after acceleration and the right to aasert
In the forecloaurs proceading the non-existence of a default or piiy ither defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date sy ec'/led in the notice, Lender at ita option may
require immediate payment in full of all sums secured by this Sec: = iy Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender al.all b) entitied 1o collect al! expenses
incurred in pursuing the remedies provided in thie Section 22, including, but rot/imited to, ressonabio atiorneys’
feos and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, i-anze: ~hall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a 7. 4zr releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging (i the 72 is permitted under
Applicable Law.

24, Walver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waies &'l rights under
and by virtue of the lllinois homestead exemption laws.

25. Placemnent of Collateral Protection Insurance. Unless Borrower provides Lender with eviiere.of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance a. Purrawer's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Birrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thatis ‘nece
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreemaent. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of tha cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

ol -t
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covel contained in

Instrurgent and in any Rider executed by Borrower and recorded with it.

'
DQW &WA Foras FR. Ifkhaeideh
Dana Ifkheideh.** K_,//}

State LUf ILLIEBOIS
County of. COOK

(Seal)

his “‘\\\BD\‘\( {date) by

The forege.ng instrument was acknowledged before
Peras FN. liyl.aideh "(nm of person acknowlegdg

(Signature of Peyson Taking Acknowledgament)

) o (Title or Rank)
\

{Serial Mumber, if any}

*and Dana Ifkheideh

**Signing soley for the purphse of
waiving Homestead
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EXHIBIT A

UNIT NUMBER.191 IN LOT 6 IN BREMENTOWNE ESTATES UNIT NUMBER 6, PHASE 2,
BEING A SUED"iSION OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION
24, OF THE SO HWEST 1/4 OF SECTION 24; OF THE SOUTHEAST 1/4 OF THE
SOUTHWEST 1/4 T SECTION 24: OF PART OF THE NORTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 24; ALSO OF PART OF THE NORTHWEST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 25, OF PART OF THE NORTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SEC110N.25, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS, AS DELINEATED ON SURVEY OF LOT
-6, WHICH SURVEY IS ATTACHED AS-EXHIBIT "A"-1, TO DECLARATION MADE BY BEVERLY
BANK, AS TRUST NUMBER 3131 AND RECORDED AS DOCUMENT NUMBER 22084079,
TOGETHER WITH ITS UNDIVIDED PERCZNTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS 7937 163rd Court, Unit/191) Tinley Park, lllinois 60477,

- W 0F-0ab0- W3
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CONDOMINIUM RIDER
CASE #:

(+1iI CONDOMINIUM RIDER is made this  2omn  day of Juny, 2011
ana izinncrporated into and shall be deemed to amend and supﬁlement the Mortgage,
Deed ¢\ Jvust, or Security Deed '(the “Security Instrument”) of the same date given by
the underzigr=d (the “Borrower”) to secure Borrower's Note to pirecrors
FINANCIAL GROJP. A CALIFORNIA CORPORATIOR

(the “Lender™)
of the same date and covzning the Property described in the Security Instrument and
located at. 7937 163rd Court, Unit 191, Tinley Park, IL 60477.

The Property includes a unit in, togethZr with an undivided interest in the common
elements of, a condominium project Kr own as. BREMEF TOWNE ESTATES

the “Condominium Project”).
if the owners association or other entity whict. azte for the Condominium Project (the
“Owners Association”) holds title to property forthe banefit or use of its members or
shareholders, the Property also includes Borrower's iitr.rest in the Owners Association
and the uses, proceeds and benefits of Borrower’s in‘siest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender further covanant and agree as
follows:

A. Condominium Obligations. Borrower shall performall of Borroyver's obligations
underthe Condominium Project's Constituent Documents. The “Constituent Uacuments”
arethe: (i) Declaration or an?/ other document which creates the Condomir.um Project;
(i) by-laws; (iii) code of regulations; and {iv) other equivalentdocuments. Borre wer hall
Bromptlypay, when dus, all dues and assessmentsimposed pursuanttothe Constiwiat

ocuments.

B. Property insurance. So long as the Owners Association mairtains, with a genarall s
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(inciuding deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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=Arthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
rovision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments

fc’r ponerty insurance on the Property; and (i} Borrower's obligation under Section 5 to
mairain property insurance coverage on the Property is deemed satisfied to the extent that
the regu. & coverage is provided by the Owners Association policy.

WhauLenderrequires asacondition ofthis waiver canchange during theterm ofthe loan.

Borrower svall give Lender prompt notice of any lapse in required property
insurance cuverage provided by the master or blanket policy.

in the event of a Aistribution of property insurance proceeds inlieu of restoration or
repair following a loss tothe Property, whether to the unit or to common slements, any
proceeds payable to.Zorrower are hereby assigned and shall be paid to Lender for
application to the sums sacuied by the Security instrument, whether or not then due,
with the excess, if any, peid to Borrower.

C. Public Liability Insurarice. Borrower shall take such actions as may be
reasonable to insure that the Ownears Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of anv award or claim for damages, direct or
consequential, payable to Borrower in colinection with any condemnation or other
taking of all or any part of the Property, whetiie” of the unit or of the common elements,
or for any conveyance in lieu of condemnation, zire riereby assigned and shail be paid
to Lender. Such proceeds shall be applied by Lendir to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excep’ after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the Condominiurt Project, except for
abandonment or terminaticn required by law in the case of subztarial destruction b
fire or other casualty or inthe case of a taking by condemnation or emiaent domain; (ig
any amendment to any provision of the Constituent Documents if the provision s for the
express benefitof Lender, (iii) termination of professional management ana assumption
of self-management of the Owners Association; or (iv) any action which would Favathe
effect of rendering the public liability insurance coverage maintained by the Owhers
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmeris
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph F shall becoms additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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the terms and

LY SIGNING BELOW, Borrower accepts and agrees
Zontained in this Condominium Rider.

{Seal)

Faras FN fkheideh

OV

*

Dana Ifkheideh

08¢
Gjening for the sole purp
o;g':vlﬁving omestead rights.
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