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Mortgage

Definitions. Words used in multip!s soetions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 st 21, Certain rules regarding the usage of words used in this
document are also provided in Section 16

(A) "Security Instrument " means this doc ment which is dated July 25, 2011, 1ogether with ali Riders
to this document,

(B) “Borrower” is Dwayne Shipp and Jamece 5 3hop husband and wife, as joint tenants and not
45 tenants in common . Borrower is the mortgagor wisiar this Security Instrument.

(C) “Lender" is JPMorgan Chase Bank, N.A. Lender < N, rtional Banking Association organized
and existing under the laws of the United States. Lender's “idless is 1111 Polaris Parkway, Floor 4J,
Columbus, OH 43240 , Lender is the mortgages under this Security Instrument.

(D} “Note” means the premissory note signed by Borrower and dated Jul: 25,2011, The Note states
that Borrower owes Lender one hundred twenty six thousand nine hui.dred twenty and 00/100 Dollars
(U.S. $126,920.00) plus interest. Borrower has promised to pay this debt i ‘2pylar Periodic Payments
and 1o pay the debt in full not later than August 1, 2026.

(E) “Property” means the property that is described below under the heading "t1ans’er of Rights in
the Property.”

(F) “Loan "~ means the debt evidenced by the Note, plus interest, any prepayment charges ~ua late
charges due under the Note, and all sums dug under this Security Tnstrument, plus interes

(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The followiag
Riders are o be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider 1 Condominium Rider {1 Second Home Rider
ot ]
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1 Balloon Rider O Planned Uni: Development Rider 01 1-4 Family Rider
T VA Rider [] Biweekly Payment Rider 7 Other(s) [specify]

(H) “Appiicable Law™ means all controlling applicable federal, state and local statules, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

& “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
¢/ihe charges that are imposed on Borrower or the Propersy by 2 condominium association, homeowners
assonidtion or similar organization.

(J) “Elelirnic Funds Transfer” means any transfer of fuunds, other than 2 transaction originated by
check, diuft Grimilar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, coinpater, of magnetic lape so as to order, instruct, or zuthorize a financial institution to
debit or eredit ar sceount. Such term includes, but is not limited to, poini-of-sale iransfers, automaied
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems " means 1osu items that are described in Section 3.

(L) “Miscelianeous Praceedy™muans any compensation, settlement, award of damages, or procesds
paid by any third party (other then iusnrance proceeds paid under the coverages described in Section
5y for: (i) damage to, or destruction 3f, Lae Property; (i1} condemnation or other taking of all or any
part of the Property; {iii) conveyance /i zu of condemnation; or {iv) misrepresentations of, or
omissions as to, the value and/or conditicn of M Property.

(M) “Mortgage Insurance ” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) “Perivdic Payment * means the regularly scheduled »2aount due for (i) principal and interest under
the Note, plus (if) any amounts under Section 3 of this Stcur.oy Instrument.

(G¥) “RFESPA” means the Real Estate Settlement Procedures Jsct (2 U.S.C. Scction 2601 et seq.) and
its implementing reguiation, Regulation X (24 C.FR. Part 325v), as thev might be amended from
time to time, o any additional or successor legistation or regulation that foverns the same subject
matter. As used in this Security Tnstrument, RESPA refers to all requizamais and restrictions that
are imposed in regard 1o a "federally refated morigage loan” even if the'L sen loes not qualify as a
"federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower ” means any party that has taken title to 1hr Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Secnr.ty Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the ripayinent
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Bomrower's covenants and agreements under this Secarity Tnstrument and the Note, For this puzpose.
BRorrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the

(I
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel 1D Number: 31-17-113-013-0000 which currently has the address of 6229 VIRGINIA LN [Street]
MATTESON [City}, linois 60443 [Zip Codk] ("Property Address"):

FCGETHER WITH ali the improvements now or hereafter erected on the property, and all easements,
apprrtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
a’so bocovered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as tie "Property.”

BORIOW £ COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the
right to motgege. grant and convey the Property and that the Property is unencumbered, except for
encumbrazces of rocord. Borrower warrants and will defend generally the title to the Property against
all claims and demeads, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uni form
covenants with limited varlatéas by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interext. -e<row items, Prepayment Charges, and Late Charges.
Borsower shall pay when due the princ pal of/‘and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due uru ihe Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under tug Noc aud this Security Instrument shall be made in U.S.
currency, However, if any check or other instrun ent ruceived by Lender as payment under the Note or
this Security Instrument is returned to Lender unpaid; tender may require that any or all subsequent
payments due under the Note and this Security Instruniez +¢ made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; {c} cer Afic sheck, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an instizution whose deposits ase insured by a
federal agency, instrumentality, or entity; or (d) Electronic Fuads | ansfer.

Payments are deemed received by Lender when received at the lucation desisnated in the Note or at such
other location as may be designated by Lender in accordance with the 1 otice provisions in Section 15,
Lender may remrn any payment or partial payment if the payment or pai tal pavments are insufficient
to bring the Loan current. Lender may accept any payment or partial paymer. insufficient to bring the
Loaxn current, without waiver of any rights hereunder or prejudice to its rights w rofuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments 4. i fime such
payments are accepted. If cach Periodic Payment is applied as of its scheduled due cate, (iien Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Rerower makes
payment to bring the Loas current. If Borrower does not do so within a reasonable period of tirie, Londer
shall either apply such funds or return them to Borrower, If not applicd earlier, such funds will he a7 g¥od
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset orCigiia
which Borrower might have now or in the future against Lender shall relieve Borrower from makiig
payments due under the Note and this Security nstrument e performing the covenants and agreements
secured by this Security Instrument.

fal
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2. Application of Payments or Proceeds. Excep! as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priotity: (a) interest
due under the Note; (b} principal due under the Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due, Any remaining amounts
shall be applied first to late charges, second 1o any other amounts due under this Security Insirutent,
ans! ther to reduce the principal balance of the Note.

If Tséader receives 2 payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amedani to pay any late chatge duc, the payment may be apptied to the delinquent payment and the late
charge, 1 more than one Periodic Payment is ontstanding, Lender may apply any payment received from
Bomewr o fhe repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To (hextent that any excess exists after the payment is applied to the full payment of one or
more Periodic “avients, such excess may be applied t any late charges due. Voluntary prepayments
shall be applied (rs’ to any prepayment charges and then as described in the Note.

Any application of paymzars, insurance proceeds, or Miscellaneous Proceeds to ptincipal due under the
Note shall not extend ox bostwixie the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. 5oi-ower shail pay to Lender on the day Periodic Payments are due
under the Note, ustil the Note it paid in full,  sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and ¢.net items which can attain priority over this Security Instrument as
a lien or epcurnbrance on the Properiy; 7o) kaschold payments or ground rents on the Property, if any;
{c) premiums for any and afl insurance 12quied by Lender under Section 5; and {d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lisu of the payment of Mortgage
Insurance premiums in accordance with the provision; of Section 10. These items are calied "Escrow
Ttems." At origination or atany time during the 1orm of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be(zscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall procaptly furnish to Lender ali notices of amounts
to be paid under this Section. Borrower shall pay Lender tl Tiunds for Bscrow Ttems unless Lender
waives Borrower's obligation ta pay the Funds for any orall Esorox tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any er alt Escrow Items «e ary rime. Any such watver may only
be in writing. In the event of such waiver, Borrower shall pay dixecity, when and where payabie, the
amounts due fot any Escrow Tiems for which payment of Funds has bean waivid by Lender and, if Lender
requires, shall fiunish to Lender receipts evidencing such payment withinsuri time period as Lender
may require. Borrower's obligation to make such payments and to provide iecCrois shall for all purposes
be deamead to be a covenant and agreement contained in this Security Instrumes, o7 the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow {tems Zrectly, pursuant 1o
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender mey exercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Sect.o1 9 to repay lo
Lender any such amount. Lender may revoke the waiver as to any or afl Escrow Items at any cimu by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender=li
Funds, and in such amounts, that are then required under this Section 3.

Lendcr may, at any time, collect and hold Fuads in an amount (a) sufficient Lo permit Lender to apply
the Funds at the time specificd under RESPA, and (b) not te exceed the maximum amount 2 lender can

£
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require under RESPA, Lender shall estimats the amount of Funds due on the basis of current data_and
reasonable estimates of expendifures of future Escrow ltems ot otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose depasits are insured by a faderal agency, instrumentality,
rz entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Ho ne Loan Bank. Lender shall apply the Funds to pay the Escrow items no later than the time specified
uneé: RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the ~scrvw account, or verifying the Escrow ftems, uniess Lender pays Borrower interest on the Funds
and Agrlicable Law permits Lender to make such & charge. Unless an agreement is made in wriling or
Applicahls {aw requires interest 1o be paid en the Funds, Lender shali not be required to pay Borrower
any interes. o2prnings on the Funds. Borrower and Lender can agree in writing, however, that inlerest
shall be paid ¢ th7 Funds. Lender shall give to Borrowet, without charge, an annual accounting of the
Funds as required by RESPA.

1# there is a surplus of Frads held in escrow, as defined under RESPA, Lender shall aceount to Borrower
for the excess funds in acenid:ice with RESPA. If there is a shortage of Funds held in escrow, as defined
undler RESPA, Lender shall notifv Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make w's the shortage in accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency.of Funds held in escrow, as defined under RESPA, Tender shall notify
Borrower as required by RESPA, aid Porrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESTA, lurin no mere than 12 monthly payments.

Upon payment in full of all sums secured Ly tis Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, uzogesments, charges, fines, and impositions attribusable
to the Property which can attain priority over this Securi.y Instrument, leasehold payments or ground
rents on the Property, if any, and Community Associatic’1 Dres, Fees, and Assessments, if any. To the
extent that these items are Escrow Ttems, Borrower shall pay the m in the manner provided in Section 3.

Borrower shall promptly discharge any lice which has priority aver this Security Instrument unless
Borrower: (a) agrees in writing 1o the payment of the obligation seolied by the lien ina manner acceptable
to Lender, but only so long as Borrower is performing such agreement, to) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which.in Zender's opinion operate
1o prevent the eaforcement of the lien while those proceedings are pending, bt aly until such proceedings
are concluded; or (¢} secures from the holder of th lien an agreement satisfactory o ‘Lepder subordinating
the lien to this Security Instrument. If Lender determines that any part of the Proper.-iz subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower ¢ notz= identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisf’ the Hen or take
one or more of {he actions sct forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for 2 real estale tax verification and/or z=poriap
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected or
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any

. . 956289777
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other hazards including, but not limited to, carthquakes and floods, for which Lender requires msurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requites pursuant to the preceding sentences can change during the ierm
of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
revuire Botrower to pay, in connection with this Loas, either: (2) a one-time charge for flood zone
dcerminaiion, certification and tracking services; or (b} a one-time charge for flood zone determination
ard coctification services and subsequent charges each time remappings or siilar changes oceur which
reasone oky might alfect such deiermination or certification. Borrower shall also be responsible for the
paymer of any fees imposed by the Federal Emergency Management Agency in connection with the
review 01 24 1lood zone determination resulting from an objection by Borrower.

¥ Borrower 1ails tosaaintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's optic’ ar.d Borrower's cxpense. Lendet is under no obligation to purchase any paricular type
or amount of covsiage. Therefore, such coverage shall cover Lender, but might or might not pratect
Borrower, Borrower's equit in the Property, or the contents of the Property, against any risk, hazard or
lighility and might proviac groaer ot lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance covciage so obtained might significantly exceed the cost of insurance that
Bomower could have obtained. Any umounts disbursed by Lender under this Section 3 shall become
additional debt of Borrower secured Uy this Seeurity Instrument. These amounts shall bear interest at the
Note rate from the date of dishursemcre 71k shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and rene=-als of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standa d mo.1gage clause, and shall name Lender as mortgagee
and/or as an additional loss payes. Lender shall havethovight to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lenuer all receipts of paid premiums and renewal
nolices. If Borrower obiains any form of insurance cove ags, not otherwise required by Lender, for
damage io, or destruction of, the Property, such palicy shalliclude 2 standard mortgage clause and shall
name Lender as morsgagee and/or as an additional loss payee:

Tn the event of loss, Borrower shall give prompt notice to the inzuiance carrier and Lender. Lender may
make proof of loss if not made promipily by Borrower. Unless Lender 21d Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurancavas required by Lender, shall
be applied to restoration or repait of the Property, if the restosation ot repair 1o 1omically feasible and
Lender's security is not lessened. During such repair and restoration petiod, Lendzy sh sH have the right
to hold such insurance proceeds until Lender has had an opportunity o inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection .hatl » undertaken
promptly. Lender may disburse proceeds for the repeirs and restoration in & sin gle paynien’ or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Arplwable
Law requires interest to be paid on such insurance proceeds, Lender shall notbe required to pay Borawer
anty interest or camings on such proceeds, Fees for public adjusters, or other third parties, retained oy
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrowsr
1f the restoration of repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then

! 195828977
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does niot respond within 30 days to a notice from Lender that the insurance
~serier has offered to settle 2 claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. [n either event, or if Lender acquires the Property under Section 22
or sierwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

ameantmot to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all ingararcepolicies covering the Property, insofar as such rights are applicable fo the caverage of the

Property. Lsadct:may use the insurance proceeds cither to repair or restore the Property ot 10 pay amounts
unpaid under “ie Mote or this Security Instrument, whether or not then due.

8. Occupancy. B mower shall occupy, establish, and use the Propesty as Borrowet's principal residence
within 60 days after the zaveution of this Security Instrument and shall continue to occupy the Property
as Botrower's principal 1asiuesioe for at least one year afier the date of occupancy, unless Lender otherwise
agrees in writing, which codsent shall not be unrcasonably withheld, or unless cxtenuating circumstances
exist which are beyond Borrow/st's conirol.

7. Preservation, Maintenance rino Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Propeciy, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residgng in the Property, Borrower shall maintain the Property in
arder to prevent the Property from deterioiafing or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or 7storztion is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoic futther deterioration or damage. I insurance or
condemnation proceads are paid in connection with am'.pe to, or the taking of, the Property, Borrowet
shall be responsible for repairing or restoring the Propert; on'y if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ai Tesvoration in a single payment or in a series
of progress payments as the work is completed. If the insurane. o condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not rehic e of Borrower's obligation for the
completion of such repair or restoration. ’

Lender orils agent may make reasonable entries upon and inspections o the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property Lender shall give Borrower
notice at the time of ot prior to such am inlerior inspection specifying such reasuiahle cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loar'« pplisation process,
Botrower ot any persons of entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to L.eader {or failed
to provide Lender with material information) in connection with the Loan. Maierial represen‘ations
include, but are noi limited to, represensations concerning Borrower's occupancy of the Propurty ns
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (2) Borrower fails to perform the covenants and agreements contained in this Security

yal
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Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemaation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or
enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or approprizle io protect Lender's imterest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/ot
repeiring the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
t alian which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attomer s' fees o protect its interest in the Property and/or rights under this Security nstrument, including
its secr/ed Josition in a bankruptey proceeding. Secuting the Property includes, but is not fimited to,
entering 7 Uroperty to make repairs, change locks, replace o board up doors and windows, drain water
from pipes, el sate building or other code violations or dangerous conditions, and have utilities urned
on or off, Althouzn Tender may take action under this Section 9, Lender does not have to do so and is
not under any duty orobligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized zoder this Section 9.

Any amounts disbursed by [ snder under this Section 9 shall become additional debt of Borrower secured
by this Sceurity Instrument, Thes< ditounts shall bear interest at the Note rale from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

T this Security Instrument is on a idaseliold, Borrower shall comply with all the provisions of the lease.
If Borrower acquircs fee title ta the Projiers, the leasehold and the fee title shall not merge unless Lender
agrees 10 the merger in writing.

10. Mortgage Insurance, If Lender required Moryage Insurance as 2 condition of making the Loan,
Botrower shall pay the premiums required to mait fain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Tende! cesses to be available from the morlgage msurer
that previously provided such insurance and Borrower ws required to make separately designated
payments toward the premiums for Mortgage Insurance, Torser shall pay the premiums required to
obiain coverage substantiafly equivalent to the Mortgage Tnsuranss previously in effect, at a cost
substantially equivalent to the cost te Borrower of the Mortgag¢ In-urance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially eguivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount o[ the eparately designated
payments that were due when the insurance coverage ceased to be in efract, Ténder will accept, use and
relain these payments as a non-refundable loss reserve in lieu of Mortgage insarznce. Such loss reserve
shall be non-refundable, noiwithstanding the fact that the Loan is ultimately paid triul’sand Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lensccar no longer
require foss reserve payments if Mortgage Insurance coverage {in the amount and fcr the period that
Lender requires) provided by an insurer selected by Lender again becomes available, it oMained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance ‘1t Lander
required Morigage Insurance as a condition of making the Loan and Borrower was required .o make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pav/thr
preminms required to maintain Mortgage Tnsurance in effect, or to provide a non-refundable loss rescrvz,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agrecment betwee s
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Borrower and Lender providing for such termination or until termination is required by -Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mertgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgape Insurance.

Mo rigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
o agreements with other parties that share ot modify their risk, or reduce Josses. These agreements are
o terss and conditions that are satisfactory to the mortgage insurer and the other party (or parties) 1o
these agrrements. These agreements may require the rortgage insurer to make payments using any
source of fi.nds that the mortgage insurer may have available {which may include funds obtained from
Mortgage Juswiance premiums).

As a result of Zaess ggreements, Lender, any purchaser of the Note, another insuret, any reinsurer, any
other entity, or aiby 4ffitate of any of the foregoing, may reccive (directly or indirectly) amounts that
derive from {or fuignt be characterized as) a portion of Borrower's payments for Mor{gage Insurance, in
exchange for sharing or'molifying the morigage insurer’s risk, o1 reducing fosses. If such agreement
provides that an affiliate of Tender takes a share of the insurer's rigk in exchange for a share of the

premiums paid to the insurer, the anangement is often termed "captive reinsurance.” Further:

(A) Any such agreements wili-zot-2ifect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any othor terwas of the Lozn. Suck agreements will not increase the
amount Borrower will awe for Mor gare Zasurance, and they will noi entitle Barrower to any
refund.

(B) Any such agreements will not affect the fighs Borrower has - if any - with respeet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain (dsc osures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Jusurance terminated automatically, and/or
te reccive a refund of any Mortzage Insurance preicivias, that were urearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. /!l ivlisceliancous Proceeds are hereby
assigned to and shall be paid o Lender.

1f the Property is damaged, such Miscellaneous Proceeds shall be applied-io 7estoration of repair of the
Properly, if the restoration or repair is economicatly feasible and Lender's secuiaiv s not lessened. During
such repair and restoration period, Lender shali have the right 1o hold such Misvellanesus Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been co apleied to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay ior the repairs
and restoration in a single disbursement or in a series of progress payments as the work i< completed.
Unless an agreement is made in writing or Applicable Law requires intercst to be paid on surn
Miscellansous Proceeds, Lender shall not be required to pay Borrower any intetest or eaminys o™ suoh
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's securiy
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Securiiy
tnstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the cvenl of a total taking, destruction, or loss in vatue of the Property, the Miscelaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whethet ot not then due, with the excess,
if any, paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
4 the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
the s the amonnt of the sums secured by this Security Instrument immediately before the partial taking,
desiuction, or loss in value, untess Borrower and Lender otherwise agree ir writing, the sums secured
by flits Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the f2liwving fraction:; (a) the total amount of the sums secured immediately before the partial 1aking,
destrasiors, ~+ loss in value divided by (b) the fair market value of the Property immediately before the
partial taki'ag, Jestzuction, or loss in value. Any balance shall be paid to Borrower,

in the event ol a rarvial taking, destruction, of loss in value of the Property in which the fair market vaiue
of the Property imneciately before the partial taking, destruciion, ot loss in valug is less than the amount
of the sums secured immadiately before the partial taking, destruction, or loss in vahue, unless Borrower
and Lender otherwise azres incvriting, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due.

1f the Property is abandoned by Botrower, or if, after notice by Tender to Borrower that the Opposing
Party (as defined in the next sentenrz) vifers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 dayoaller the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds elfh 0 rstoration o repair of the Property or to the sums secured
by this Security Instrument, whether or not 11en due. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds ot the party agams: whom Borrower has a right of action in regard to
Misceilaneous Proceeds.

Borrower shall be in default if any action or proceeding, vhether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propriv-or other material impairment of Lender's
interest in the Property or rights under this Security Insirumont, Borrower can cure such a defanlt and,
if acceleration has occutred, reinstate as provided in Section 19, by causing the action or proceeding to
be distissed with a ruling that, in Lender's judgment, prectudes torf:itue of the Property or other material
impairment of Lender's interest in the Property or rights under this Securiy Tastrument, The procseds of
any award or claim for damages that are atiributable o the impairment o ‘Lenwer's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 10 restoration or tepair of the Propenty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment of modification of amertization of the sums secured by this Security Instrument grantad by
Lender to Borrower of any Successor in Interest of Borrower shall not operate to release the uiability of
Borrower or any Successers in Interest of Botrower, Lender shall not be required to commencs preczed s
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise 107irv
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising

r. Y
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any right or remedy including, without limitation, Lender's acceptance of puyments from third persons,
entities or Successors in Tnterest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the excreise of any right of remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
sovenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Be rrower who co-signs this Security Instrument but does not execnte the Note (4 "co-signer"): (a) 18
co/signing this Security Instrument only to morigage, grant and convey the co-signer's interest in the
Prozcriy under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
securad Uy this Security Instrument; and (c) agrees that Lender and any other Borrower can agree (o
extend, mudify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Not: wi.haut the co-signer's consent,

Subject to the provizions of Section 18, any Successor in Interest of Berrower who assumes Borrower's
obligations under fis Security Instrumen in writing, and is approved by Lender, shall obtain all of
Borrower's rights and beucfits under this Security Instrument. Borrower shall not be refeased from
Borrower's obligations an<, li-ility under this Security Instrument unless Lender agrees to such release
in writing. The covenants and apr=ements of this Security Instrument shall bind {cxcept as provided in
Section 20) and benefit the suqesso's and assigns of Lender.

14. l.oan Charges. Lender may /nanze Borrower fees for services petformed in connection with
Borrower's default, for the purpose o7 piviecting Lender's interest in the Property and rights under this
Security Instrument, including, but not iiriit<d to, attorneys' fees, property inspection and valuation fees,
It regard to any other fees, the absence of exp ress authority in this Security Insirument to charge a specific
fse 10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum 022 charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be ¢ollected in connection with the Loan exceed the
permitted Limits, then: {a) any such loan charge shall be reducer hw the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coflected from Borrower which exceeded permitied
timits wilt be refunded to Borrower, Lender may choose to make /aiv refund by reducing the principal
owed under the Note ot by making a direct payment to Borrower, If a r7{und reduces principal, the
reduction wilk be treated as a partial prepayment withou: any prepaymunt charge {whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance stany such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borruwer might have arising
out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Irstrument must
be in writing. Any notice to Borrower in connection with this Secutity Instrument shal.b: deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 1o Porrovier's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to all Rorruwars
unless Applicable Law expressly requites otherwise, The notice address shall be the Property Adiress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall proriptly
notify Lender of Botrower's change of address. I Lender spegifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.

-

1956269777
ILLINOIS-Blngie Famity-Fannie Mae/Freddie Mag UNIFORM INSTRURENT m 3014 U
VMPE . 10M0
Wohers Kiuwer Financial Services 201107214.8.0.0 4003120512037 Initists. Paga11of 16

AR R R




- F

1121408002 Page: 13 of 18

UNOFFICIAL COPY

There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by deliveting it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shalk not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also reguired under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

1. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govirnid by federal law and the law of the jurisdiction in which the Property is Jocated. All rights and
obligatsiis contained in this Security Instrument are subject to any requirements and limitations of
Appliceh!. Lew. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be stizns, but such silence shalt not be construed as a prohibition against agreement by contract.
In the event thit ary provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict snalt not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instaient: {a) words of the masculine gender shall mean and inctude
comresponding neuter words or wards of the feminine gender; (b) words in the singular shall mean and
include the plural and vice vers’s; anc {c) the word "tmiay” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shia’l ot given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Ber.ficial Interest in Borrower. As used in this Section 18,

*Insterest it the Property" means any legal or peneficial interest in the Property, including, but not limited
10, those beneficial interests ransferred in a bon{ for deed, contract for deed, installment sales contract
OF escrow agreement, the iment of which is the tranisie- of title by Borrower ata future date to a purchaser.

If ali or any part of the Property or any Interest in the Froperty is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower &5 suid or transferred) without Lender's priot
wrilten consent, Lender may requite immediate payment in fulk o721l sums secured by this Security
Instrument. However, this option shail not be exercised by Lenderif such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shail give Borrower notice of acceeratior: The notice shall provide
a period of not less than 30 days frem the date the notice is given in accordanrc with Section 15 within
which Borrower must pay alf sums secured by this Security Instrument. If Butrvwer fails to pay these
sums priot to the expiration of this peried, Lender may invoke any remedies permittad by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain sonditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued #- any time
prior to the earliest of: {a) five days before sale of the Praperty pursuant to Section 22 of this Secrurity
Tnstrument; (b) such other peried as Applicable Law might specify for the termination of Borrowr's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Bomower: (2) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; {b) cures any default of any other covenants or agreements; ()

i
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under shis Security Instrument; and (d) takes such action as
Lender may reasonably require 1o assure that Lender's inferest in the Property and rights under this
Security instrument, and Borrower's obligation to pay the sums secured by this Security Instrament, shall
continue unchanged unless as otherwise provided under Applicable Law, Lender may require that
Dorower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Eender: (a) cash; (b money order; {¢) certified check, bank check, ireasurer’s check or cashier's check,
pro ids d any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrurent; lity or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrumént and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, tids r'giit to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Noce: Change of Loan Servicer; Notice of Grievance. The Note ora partial interest
in the Nete (together with this Security Instroment) can be sold one or more times without prior notice
to Borrower. A sale migat rasult in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due uids: the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Mo, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loat Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to-whici pavments should be made and any other information RESPA
requires in connection with a notice of weisfr of servicing. If the Nete is sold and thereafter the Loan
is serviced by 2 Loan Servicer other than the p archaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer /ir be transferred to a successor Loan Servicer and are
nof assumed by the Note purchaser unless othen dse pravided by the Note purchaser.

Neither Borrower nor Lender may commence, join, vr.be oined to any judicial action (as either an
individual litigant or the member of a class) that arises {0 the other party's actions pursuant to this
Secutity Instrument or that alleges that the other party has bleacaed any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower o't 2nder has notified the other party (with
such hotice given in compliance with the requirements of Section 10} ' such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice w0 iake cormective action, If
Applicabla Taw provides a time period which must elapse before certa.n actior can be taketl, that time
period will be desmed to be reasonable for purposes of this paragraph. The aetize of acceleration and
oppormnity to cure given to Bomrower pursuant o Section 22 and the noiice of zoezleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opporanity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substance." /e those
substances defined us toxic or hazardous substances, pollutanis, or wastes by Environmental Zaw wnd
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic vest.cides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive maturizls;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is locatey
that refate to health, safaty or environmental protection; (¢) "Fnvironmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
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"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
FEavironmental Cleanup.

Borrower shalt not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, o threaten to refease any Hazardous Substances, on or in the Property. Borrower shall not
Za, nor allow anyonie else to do, anything affecting the Property {a) that i in violation of any Environmental
Lo w, (b) which ereates an Envirenmental Condition, or (c) which, dug to the presence, use, or release of
a Mazardous Substance, creates a condition that adversety affects the value of the Property. The preceding
two seitences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazaraods Substances (hat are generally recognized to be appropriate to qormal residential uses and to
mainiénareaf the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shail pramptly give Lender wriiten notice of (a) any investigation, claim, demand, lawsuit or
other action by a7y governmental or regulatory agency or private party involving the Property and any
Hazardous Subsiares-or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Conditiom; including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazar fovs Substance, and (¢} any condition caused by the presence, use or release of
o Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or is notified
by anty governmental or regularry aivthority, or any private party, that any removal or other remediation
of any Hazardous Substance affesting e Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Ervironmentat Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower aiid Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration
following Borrower's breack of any covenam sy agreement in this Security Instrument (but
not prior to acceloration under Section 18 wunlecs Arplicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action (eoired to cure the defauit; (c) a date, not
less than 30 days from the date the nofice is given te/8o rower, by which the defauit nust
be cured; and (d) that failure to cure the default on or‘o7iore the date specified in the notice
may resalt in acceleration of the sums secured by this Secy riiy Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall furine. inform Borrower of the
right o reinstate after acceleration and the right to assert in th> foreslosure proceeding the
non-existence of a default or any other defense of Borrawer lo accelersation and foreclosure,
If the default is not cured on or before the date specified in the notice, ‘Conder at its option
may requirc immediate payment in full of all sums secured by this Securiiy Justrument without
further demand and may foreclose this Security Instrument by judicial pro eeding, Lender
shall be catitled to colleet all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of wtie 7+ dence.

23, Release. Upon payment of 2ll sums secured by this Security Instrument, Lender shall rolease s
Sacurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fed fo.
releasing this Security Instrumen, but only if the fee is paid to a third party for services rendeted and
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with Tlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois homesiead exemplion laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
++ Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need
no, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
mzices or any claim that is made against Borrowet in connection with the collateral. Borrower may later
cancel eny insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has oltpiued insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance
for the voVerzral, Borrower will be responsible for the costs of that insutance, including interest and any
other charges Leader may impose in connection with the placement of the insurance, until the effective
date of the caricelFiiion or expiration of the insurance. The costs of the insurance may be added to
Borrower's total ontstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Boirower may be able 1o obtain on its own.

BY SIGNING BELOW, Reriwer accepts and agrees to the terms and covenants contained in this Security
Instiument and in any Ridef execnied by Borrower and recorded with it.

Borrower

ZEs!
Seal

P
e AM 0 Zasy
/ J Epte

JAMFCE S SHIPP
Seal
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Acknowledgment
State of Tilineis

County of Cook ’,),,‘-(_‘ \T U \\7 2o\

This instrument was acknowledged before me on
DWAYNE S#IPP and
JkvECE  §- SHIPP

\) —
—— .P‘ .
%/ ﬁ UM_\./}»W-‘
ﬁfi%pim: \*,/ ;
(Seal) ') (4

by

“OFFICIAL SEAL”

GREGORY D. MORRIS ‘
Notary Public, State of Wlinois
My Commission Expires 09/19/14
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Order No.: 12081004
Loan No.: 1958289777

Exhibit A
The followina described property:

Lot 142 in Michiasi John Manor Unit 4, being a subdivision of part of the Northwest 1/4 of
Section 17, Township 25 North, Range 13, East of the Third Principal meridian according
to the plat thereof recorded September 29, 1994 as Document 94845033, in Cook County,

LHinois.

Assessor’s Parcel No: 31-17-115-013



