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This Mortgage prepared by:
Pacific Global Bank
2323 5. Wentworth Avenue
Chicago, IL 60616

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined balsw and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

(A} "Security Instrument” means this document, which is dated July' 25, 2011, together with all Riders to
this document. PH by s S0

(B)  "Borrower” is SULIN WANG, Wifd,/hbts btrasy/iey 1570,y SANT MARKB/PY 1 PAUATING M./ 600K/
and PING HUANG’S Hushahky, whose address is 1570 N SAINT MARKS PL , PALATINE . IL 60067;. Borrower
is the mortgagor under this Security Instrument,

{C)  "Lender” is Pacific Global Bank. Lender is @ bank organized and existing Lrdsl the laws of lliinois.
Lender's address is 2323 S. Wentworth Ave., Chicago, IL 60616. Lender is the murtgagee under this
Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated July 25, 2011. The Note states that
Borrower cwes Lender One Hundred Seventy-five Thousand Five Hundred & 00/100 Dollars (U.S.
$175,500.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay
the debt in full not later than August 1, 2041,

{E)  “"Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F)  "Loan" means the debt evidenced by the Note, plus interest, any Prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders

* wife and husband
PH by S
s/
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record, Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the orincipal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges dua under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3,
Payments due unaerthe Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrumsnt received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender nay require that any or all subsequent payments due under the Note and this Security
Instrument be made in one-or ihore of the following forms, as selected by Lender: (a) cash; (b} money order:
(c) certified check, bank check/ treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are irsured by a federal agency, instrumentality, or entity; or (d} Electronic Funds
Transfer.

Payments are deemed received by Lendsr when received at the location designated in the Note or at such
other location as may be designated by Lerder in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment it ine payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or poriial payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply such paymests at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date;then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds untit Borrower makas payment to bring the Loan current. If Borrower
does not do so within a reasonable period of time, Lender skail either apply such funds or return them to
Borrower. If not applied earlier, such funds will be applied to ths outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower m.ght have now or in the future against
Lender shall relieve Borrower from making payments due under the tste and this Security Instrument or
performing the covenants and agreements secured by this Security Instrumer.

2. Application of Payments or Proceeds. Except as otherwise describéi ir this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priarity: (a) interest due under the
Note; (b} principal due under the Note; (¢} amounts due under Section 3. Such paymants shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amoutite’shiall be applied first to
late charges, second to any other amounts due under this Security Instrument, and theh <o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inclides a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge.
If more than one Periodic Payment is outstanding, Lender may apply any payment received from Barrower to
the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the
extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded: or
{c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security instrument. |If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What “ender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carriar providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrowe: s choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, either: (a} a one-time charge for flood zone determination, certification
and tracking services; o/ ‘b} a one-time charge for flood zone determination and certification services and
subsequent charges each ame remappings or similar changes occur which reasonably might affect such
determination or certification. Rsfrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of ‘he coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expensf,. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverzge shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the conten’s of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly ‘exzead the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under thiz’ Section 5 shail become additional debt of Borrower
secured by this Security Instrument. These amounts shull‘onar interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upo fhotice from Lender to Borrower requesting
payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and-$*a!l name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policics and renewal certificates. | Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums ang renewal notices. If Borrower
obtains any form of insurance Coverage, not otherwise required by Lender, for Jamage to, or destruction of,
the Property, such policy shall include a standard mortgage clause and shall name Lénasr as mortgagee and/or
as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ana’ Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shail be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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locks, replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under
this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incurs no liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Berrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the prem‘ums for Mortgage Insurance, Borrower shali pay the premiums required to obtain coverage
substantially equivalant to the Mortgage Insurance previously in etfect, at a cost substantially aquivalent to the
cost to Borrower or tiie Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by
Lender. If substantiaily equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amoun? 2’ the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lenderwill accept, use and retain these payments as a non-refundable loss reserve in
lieu of Mortgage Insurance. Suchloss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lende"shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer requirs loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. |f
Lender required Mortgage Insurance as a cordnion of making the Loan and Borrower was required to make
separately designated payments toward the temiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance i1i eifect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance enas-in-accordance with any written agreement between
Borrower and Lender providing for such termination or ur ! termination is required by Applicable Law. Nothing
in this Section 10 affects Borrower's obligation to pay interest st the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity thacpurchases the Note} for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower i= 76t a narty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance ‘n force from time to time, and may enter
into agreements with other parties that share or modify their risk, or redi:ce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make paymients using any source of funds
that the mortgage insurer may have available {which may include funds obtair.ed from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another incdrér.. any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly; zmounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurarice _in exchange for
sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate
of Lender takes a share of the ingurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance., " Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a “"co-signer"): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits undsr this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Se bty Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Securityinsizument shall bind (except as provided in Section 20} and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender nav charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited tc, atiorneys' fees, property inspection and valuation fees. In regard to
any other fees, the absence of express aurhority in this Security Instrument to charge a specific fee to
Borrower shall not be construed as a prohibition ‘or: the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security instrumaiicor by Applicable Law.

If the Loan is subject to a law which sets maxim am'oan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be cellected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced bv/the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from “‘@uriower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refurd 0y reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reducss principai, the reduction will be treated as a
partial prepayment without any prepayment charge (whether or not 4 prerayment charge is provided for under
the Note). Borrower's acceptance of any such refund made by direct‘payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wit!i this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Bsrrower's notice address if
sent by other means. Notice to any one Borrower shall constitute notice to all Borroweis irless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address “uriass Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptls. rotify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change-of address, then
Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall
not be deemed to have been given to Lender until actually received by Lender. |f any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
cotresponding requirement under this Security Instrument.

16. Governing Law: Severability; Rules of Construction, This Security Instrument shall be governed by

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security instrument
or that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compiiance
with the requirements of Section 15) of such alleged breach and afforded the other party hereto a reascnable
period after the giving of such notice to take corrective action. If Applicable Law provides a time period which
must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice
and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances
defined as toxictr hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, maietials containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental
Law" means federal lav/s and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection’ (c) "Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined it E;\wironmental Law; and {d) an "Environmental Condition" means a condition that
can cause, contribute to, or othirwise trigger an Environmental Cleanup.

Borrower shall not cause or rermit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release ary Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything aifec:ing the Property (a) that is in violation of any Environmental Law,
{b) which creates an Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adverseiy atferts the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage wii the Property of small guantities of Hazardous Substances
that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances ir-censumer products).

Borrower shall promptly give Lender written notice ¢* 1% any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privaie party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actue! knowledge, (b} any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, reiease or threat of reiease of any Hazardous
Substance, and {(c) any condition caused by the presence, use or release of 3 Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notifisd by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any.iiecardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remecial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Grivironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 3s follaws;

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to.s7celeration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior«r acceleration under
Section 18 unless Applicable Law provides otherwise), The notice shall specify: {a) the detai't’ (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured: and {d) that failure to cure the default on or before the date specified in the

acceleration and the right to assert in the foreclosure Praceeding the non-existence of a dafault or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate bayment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT

v

STATE OF T pers )

) SS
COUNTY OF {col )

On this ?jy before me, the undersigned Notary Public, personally appeared Sulin Wang
PH él. S. . Wifd, to me known to be the individuals described in and who executed the Mortgage, and

acknowledded” that they signed the Mortgage as their free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given under my hard and official seal this &Sud day of N ¥ , 20 /1
e - e,

By it 4 _’/_'ch_’ Residing at (4 age L

Notary Public in and for the'Stais of T nsic

My commission expires (7’/ - i/ /1

INDIVID'SBL ACKNOWLEDGMENT
STATE OF I ’( ( ) )

} SS
COUNTY OF / ()OK )

On this da beforewme, the undersigned Notary Public, personally appeared Ping Huang,
hushand / dt;t by S me known to be the individuals described in ang 'ho, executed the Mortgage, and

acknowlegge'd that they signed the Mortgage as their free and voluntary ‘act~and deed, for the uses and
purposes therein mentioned.

Givel}luqde’r m‘z@lw fficigiBeal this 9{ day of f)U Cl:' X 204f
'\\. / N

Residing at PACIEIC GLCR

_ T A 2323 8.
y SNstary Public in and for khe State of ’.ﬂ’/r o115 C‘:-legASG\(I)VﬁfTS%gI%TH
P ';c QU} . | ] »
k‘lf My commission expires é/}(%/)o / 2 ¥ OFFICIAL SEAL
b WENDY CHENG

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 8:24-2012

LASER PRO Lending, Ver. 5.57.00.004 Copr. Harland Financial Solutions, Inc. 1997, 2011. Al Rights
Reserved. -IL HACFIB\CFI\LPLAGO4.FC TR-4002 PR-13

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
: Page 13 of 13



e LR T e e

1121418013 Page: 15 of 23

UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

{One-Year Treasury Index-- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th day of July, 2011, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the same date given by the undersigned (the "Borrower"} to secure Borrower's Adjustable Rate Note (the
"Note") to Pacific Global Bank (the "Lender”) of the same date and covering the Property described in the
Security Instrument and located at:

1788 PEBBLE BEACH DR, HOFFMAN ESTATES. IL 60169
[Property Address]

THE< NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
NTZREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOYRT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME Af0, THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. !n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covensiit and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.500%. The Note provides for changes in the interest rate
and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will pay may change on the first day of August, 2014, and on that day every 12th
month thereafter. Each date on which my interest rate could'change is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "index" is the
weekly average yield on United States Treasury securities adjusted to a Conitant maturity of one year, as made
available by the Federal Reserve Board. The most recent Index figure avai’able as of the date 45 days before
each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new indax which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding four & 500/1000
percentage points (4.500%) to the Current index. The Note Holder will then round the result of this addition to
the nearest one-eighth of one percentage point {0.125%), Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new

interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 7.500% or less than
4.500%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2 --Single Family --Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3111 1/01 (Page 1 of 3)
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BY SIGNING BELOW, Borrower accepts and a

grees to the terms and covenants contained in this Adjustable
Rate Rider.

-

< {Seal)

Sulin Wang - Borrower

TP i &
? ) j W} {Seal)

Ping Huang - Borrower

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2 —Single Family --Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3111 1/01 (Page 3 of 3)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of July, 2011, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date, given by the undersigned {the "Borrower") to secure Borrower's Note
to Pacific Global Bank {the "Lender") of the same date and covering the Property described in the Security
Instrument and located at:

1788 PEBBLE BEACH DR, HOFFMAN ESTATES, IL 60169
{Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as described in Delcaraion of Party Wall Rights, Covenants,
Conditions, Restritions and Easements recorded November 14, 1984 as Document Number 27336477, as
amendad from mg to time, in Cook County, lllinois (the "Declaration™). The property is a part of a planned
unit development kiown as:
Poplar Creek Club Homes

{the "PUD"). The Propei(:“aiso includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the corarman areas and facilities of the PUD (the "Cwners Association") and the uses,
benefits and proceeds of Borrcwer's interest.

PUD COVENANTS. In additica to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and ayree as follows:

A. PUD Obligations. Borrower-shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constitent Documents” are the: (i) Declaration; (i} articles of
incorporation, trust instrument or any equivals~t-document which creates the Owners Association; and {iii)
any by-laws or other rules or regulations of the Gwners Association. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant {a.tha Constituent Documents.

B. Property Insurance. So long as the Ownara Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring *the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts {includirg-usductible levels), for the periods, and against
loss by fire, hazards included within the term "extended covsirage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requirgs insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yeury premium instaliments for property
insurance on the Property; and (ii} Borrower's obligation under Seciion.5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the requi~cd coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during tne teim of the loan.

Borrower shall give Lender prompt notice of any lapse in required pronercoinsurance coverage
provided by the master or blanket policy,

In the event of a distribution of property insurance proceeds in lieu of restoratior o repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds pavabli i Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in liey of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or

MULTISTATE PUD RIDER --Single Family --Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by eondemnation or eminent domain; (i) any
amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of
Lender; (iii} termination of professional management and assumption of self-management of the Qwners
Association; or {iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument, Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD Rider.

(Seal)
Sulin Wang - Borrower

’1") ’l,/ [-Arran
‘{ Mal } (Seal)
Ping Huang - Borrower

MULTISTATE PUD RIDER --Single Family --Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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1-4 FAMILY RIDER

{Assignment of Rents}

THIS 1-4 FAMILY RIDER is made this 25th day of July, 2011, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument")
of the same date given by the undersigned {the "Borrower") to secure Borrower's Note to Pacific Global Bank
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1788 PEBBLE BEACH DR, HOFFMAN ESTATES, IL 60169
[Property Address]

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. APDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property descrived in Security Instrument, the following items now or hereafter attached to the
Property to the exqant they are fixtures are added to the Property description, and shall also constitute
the Property coveied by the Security Instrument: building materials, appliances and goods of every
nature whatsoevei Loy or hereafter located in, on, or used, or intended to be used in connection with
the Property, including; kutnot limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, waler, air and light, fire prevention and extinguishing apparatus, security and
access control apparatus, plurrising, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposeis, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtai'i rods, attached mirrors, cabinets, paneling and attached floor
coverings, all of which, including reéplaceqients and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Grcurity Instrument. Al of the foregoing together with the
Property described in the Security instrumentar the leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Ricer 2i1¢ the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH.LAW. Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classitication, unless Lender has agreed in writing to
the change. Borrower shall comply with all laws, orcinances, regulations and requirements of any
governmental body applicable to the Property,

C. SUBORDINATE LIENS. Except as permitted by _federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insuraici 2gainst rent loss in addition to
the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 s ¢eleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherviisa agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower- shall assign to
Lender all leases of the Property and all security deposits made in connection witli leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminata e existing
leases and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word
“lease” shall mean "sublease" if the Security Instrument is on g leasehold.

H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
{"Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to coliect the Rents, and agrees that each tenant of the Property
shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (j)
Lender has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and {ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for additional security

If Lender gives notice of default to Borrower: {i) ali Rents received by Borrower shall be held by

MULTISTATE 1-4 FAMILY RIDER —Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01 {Page 1 of 2)
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Exhibit A

That part of rot 3 of Poplar Creek Club Hames, Unit 1 » described as follows:

Comrencing at ‘ttie-Eastermmost corner of said Lot 3, thence North 42 degrees
02 minutes 24 secunds West, alang the Nertheasterly line of said Iot 3, a
distance of 51.73 Jeet, to a point 123.27 feet (as measured along said Iot
line} Southeasterly cf the Northerrmest corner of said Iot 3, thence South 49
degrees 57 minutes 51 sécomds West, a distance of 20.81 feet, to an exterior

minutes 56 seconds West, a distirce of 22.66 feet, thence North 47 degrees 53
minutes 04 seconds East, a distance ot 1.65 feet, thence North 42 degroon 04
minutes 56 seconds West, a distance 2f5.00 feet, thence South 47 degrees 55
minutes 04 seconds West, a distance of L-65 feet, thence North 42 degrees 04
minutes 56 seconds West, a distance of 27 40 feet, thence North 47 degrees 55
minutes 04 seconds East, a distanca of 1.65 eet, thence North 42 degrees 04
minutes 56 seconds West, a distance of 5.00 feet, thence South 47 degrees 55
minutes 04 seconds West, a distance of 1.65 fee’, thence North 42 degroes 04
imtes 56 seconds West, a distance of 22.56 feer, thetice North 47 degrees b5
mirutes 04 seconds East, a distance of 1.65 feet, therce North 42 degrees 04
minttes 56 seconds West, a distance of 5.00 feet, thente South 47 degreos 55
minutes 04 seconds West, a distance of 1.50 feet, for the point of begimming
of the tract of land to ke described, thence contimiing atong the exterior
surface of the said concrete foundation the following described fifteen (15)
courses and distances: thence North 42 degrees 04 minutes 56 seccrids West, a
lstance of 15.78 feat, thence North 47 degrees 55 minmutes 04 sécords East, a
distance of 1.65 feet, thence North 42 degrees’ 04 mimites 56 seconds West, a
distance of 6.00 feet, thence South 47 degrees 55 mimutes 04 seconds West, a
distance of 1.65 feet, thence North 42 degrees 04 minutes 56 seconds West, a
distance of 14,93 feet, thence South 47 degrees 53 minutes 32 seconds Wost, a
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Exhibit A

distance of 9.00 feet, thenca South 03 deqrees 03 minutes 63 seconds West, a
distance of 13.76 feet, thence North 87 degrees 06 mimutes 28 seconds West, a
distance of 5.60 feet, thence South 47 degrees 53 minutes 32 seconds West, a
distanc: of 20.55 feet, thence North 47 degress 10 mimites 44 eeconds West, a
distance of 3.72 feet, thence South 47 degrees 49 mimites 16 secopds West, a
distance of 1.00 feet, thence South 42 degrees 10 minutes 44 secords East, a
distance of 47,28 feet, thence North 50 degrees 47 minutes 56 seconds East, a
distance of 9.52 feet, to an exterior corner of the said concrete foundation,
thence North 42 degrees 13 minutes 43 seconds West, a distance of 0.50 feet,
to the center line of the common foundation wall between Sub Iots 1786 and
1788, thence North 47 aegrees 49 mimtes 27 secords East, along the centar
line of said common wail, a distance of 48.26 feet, thence North 42 degrees
04 mirutes 56 seconds West, i distance of 0.50 feet to the point of
beginning, being a subdivision of part of the Southwest guarter of Section g,
Township 41 North, Range 10, #ust of the Third Principal Meridian, according
to the plat thereof recorded Juiy 12, 1984 as Document Niumber 27170191 and
Certificate of Corraction recorded Pecember 5, 1984 as Document Mimbey
27360398, in Cook County, Illinois.

PARCEL, IT:

Easement for the benefit of Parcel I ag created by a Trustee’s Deed from
Iyons Savings and Ioan Association, as Trustee viger a Trust Agreepent dated
October 23, 1983 and known as Trust Number 209, *o lerome E. Rau and Iillian
A. Rau, His Wife, dated November 30, 1984 and recorded December 26, 1984 as
Doctment. Mumber 27383217, for ingress and egress ovex the property described
in Exhibit “B" attached to the Declaration of Party wWal) Pights, Covenants,
Conditicns, Restrictions and Easements recorded November' 4, 1984 as Document
Number 27336477, as amended from time to time, in Cock County, Tllinois.
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