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SUBORDINATION AGREEMENT

NOTICE: THIS SUBORZINATION AGREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PRGP¢L1TYBECOMINGSUBJECT TO AND OF LOWER PRIORITY
THAN THE LIEN OF SOME O7aTR OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 13th day of June , 2011, by

Timothy J. Dunne and Kathieen K. Dunne ,

owner(s}ofthe land hereinafterdescribed and hereinafter referred to as"Zwmer,” and
Citibank, N.A.,

present owner and holderof the mortgage ordeed oftrust and related note firsthereinufter das cribed and
herein after referred to as “Creditor.”

To secure a note in the sumof $76,400.00 ,dated September 25th, 2007 in favor of Creuttur. which
mortgage or deed of trust was recorded on November 1st , 2007 in Book .
Page and/or as Instrument No. 0730555078 . in the Official Records oy the
Town and/or County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, oris about to execute, a mortgage ordfed oftrustand a related note in S IV
a sum not greater than $ 290,000.00 , to be dated no laterthan <0 U

infavorof () S Bang.  L)Or Rereinafter referred to as “Lender, 2 4L -
payable with interest and upon the ters and conditions described therein, which mortgage ordeed of —
trust is to be recorded concurrently herewith; and ’S N

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage or deed of trust iast abovefIC
mentioned shall unconditionally be and re main at all times a lien or charge upon the fand herein before

described, prior and superior to the ken or charge of the mprtgage or deed of trust first above mentioned; ahtt* T_fo

W/ 21542000
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CONTINUATION OF SUBORDINATION AGREEMENT

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same is a lien
of charge upon the above described property prior and superior to the lien of charge of the mortgage or deed of trust
first above mentioned and provided that Creditor will specifically and unconditionally suberdinate the lien or charge
of the mortgage or deed of trust first above mentioned to the lien or charge of the mortgage or deed of trust in favor
of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Owner; and Creditor is
willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon
said land which is unconditionally prior and superior to the lien or charge of the mortgage or deed of trust in favor of
the Creditor above mentioned.

NOW, THEREFOURE, in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideration, the v2s¢i2t and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make the {oaz 2Lave referred to, it is hereby declared, understood and agreed as follows:

(1) That said mortgage or dezd of trust securing said note in favor of Lender shall unconditionally be and remain at
all times a lien or charge o.:tne property therein described, prior and superior to the lien or charge of the
mortgage or deed of trust in favor of the Creditor first above mentioned.

(2) That Lender would not make its loan sucve described without this subordination agreement.

(3) That this agreement shall be the whole ard only agreement with regard to the subordination of the lien or
charge of the mortgage or deed of trust in{aor of the Creditor first above mentioned to the lien or charge of
the mortgage or deed of trust in favor of the Lezd=r above referred to and shall supersede and cancel, but only
insofar as would affect the priority between the inortzapes or deeds of trust hereinbefore specifically described,
any prior agreement as to such subordination including, but not limited to, those provisions, if any, contained in
the mortgage or deed of trust in favor of the Creditor fi'st ubove mentioned, which provide for the
subordination of the lien or charge thereof to another mor'gaze or deed of trust.

Creditor declares, agrees and acknowledges that

(a) It consents to and approves (i) all provisions of the mortgage or deed ¢« trusit and the related note in favor of
Lender above referred to, and (ii) all agreements, including but not limiicd <o any loan or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of Lender’s lozn;

(b) Lender in making disbursements pursuant to any such agreement is under no obi13ation or duty to, nor has
Lender represented that it will see to the application of such proceeds by the person.o: persons to whom Lender
disburses such proceeds and any application or use of such proceeds for purposes other than those provided for
in such agreements shall not defeat the subordination herein made in whole or part;

(¢) Itintentionally and unconditionally waives, relinquishes and subordinates the lien or charge o1 tLie mortgage or
deed of trust in favor of the Creditor to the lien or charge upon said land of the mortgage ot deed of trust in
favor of Lender above referred to and understands that in reliance upon, and in consideration of, this-waiver,
relinquishment and subordination specific loans and advances are being and will be made and, as part and
parcel thereof, specific monetary and other obligations are being and will be entered into which would not be
made or entered into but for said reliance upon this waiver, relinquis hment and subordination; and

(d) If requested by Lender, an endorsement has been placed upon the note secured by the mortgage or deed of trust
first above mentioned in favor of the Creditor that said mortgage or deed of trust has by this instrument been
subordinated to the lien or charge of the mortgage or deed of trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N.A,,

By M _{/ﬁé
PrintedNam-~.Jo Ann Bibb

Title __Assistan® Vice President

QWNER:
Printed Name Timothy .. Dunne Printed Name
Title N Title
Printed Name Kathleen K. Dunne _ Printed Name
Title Tiile
{(ALL SIGNATURES MUST BE ACKNOWI.ZLGED)
IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THitS AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THFERETO.
STATE OF MISSOURI )

County of __St. Charles ) Ss.

13th 2011, before me,_Kevin Gehring personally

On June
appeared _Jo Ann Bibb Assistant Vice President  of
Citibank, N.A,

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in histher/their authorized capacity(ies), and that by his/her/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

Witness my hand and official seal.

wawtlig,,
SN GEHR A,
& ¢, ‘ Notary Pybfic in said County and State
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: Citibank, N.A.,

By M _(%
Prin ame~.J0 Ann Bibb

Title __Asststani Vice President

Printed Name
. Title
e Vgl X M -
Printed Name Kathieen K.Dunne Trinted Name
Title Title

(ALL SIGNATURES MUST BE ACKNQVY/_cDGED)

IT IS RECOMMENDED THAT, PRIOR TO THE EXECUTION OF ThiS AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT fHZRETOQ.

STATE OF _MISSOURI )

County of __St. Charles ) Ss.

On June JA3h 2011, before me,_Kevin Gehring personally
appeared _Jo Ann Bibb Assistant Vice President  of
Cltibank, N.A.

personally known to me {or proved to me on the basis of satisfactory evidence) to be the person(s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in his/herftheir authorized capacity(ies), and that by his/heritheir signature(s) on the instrument the
person(s), or the entity upon behaif of which the person(s) acted, executed the instrument,

Witness my hand and official seal.

“lhlliﬂuu‘

NG,

% Notary Pyipfic in said County and State
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STATECF _— 3 )
County of ( oalc ) Ss.

personally appeared

Witness my b-d i nd official seal. -

a

OFFICIAL SEAL
GARY C GREDE

Notary Public - State of 1lin’is
My Commission Expires Feb 17, 2015

d
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File No.: 162066

EXHIBIT A

LOT 6 AND LOT 7 IN BLOCK 2 IN DES PLAINES MANOR TRACT NC A SUBDIVISION OF PART OF
SECTIONS 17 AND 20, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT RECORDED JULY 14, 1911, AS DOCUMENT NUMBER 4793563, EXCEPTING
FROM SAID LOT 6 THAT PART THEREOF DESCRIBED AS FOLLOWS: COMMENCING AT THE MOST
NORTHERLY CORNER OF SAID LOT, THENCE RUNNING SOUTHWESTERLY ALONG THE
NORTHWESTERLY LINE OF SAID LOT, TO THE MOST WESTERLY CORNER THEREOQF, THENCE,
SOUTHEASTERLY ALONG THE SOUTHWESTERLY LINE OF SAID LOT, 50 FEET TO A POINT THENCE
NORTHEASTERLY ALONG A LINE DRAWN THROUGH SAID LAST LOCATED POINT AND PARALLEL
WITH THE NORTHEASTERLY LINE OF SAID LOT, TO THE MOST EASTERLY LINE OF SAID LOT,
THENCE NOKTHWESTERLY ALONG THE NORTHEASTERLY LINE OF SAID LOT, TO THE PLACE CF
BEGINNING, AND EXCEPTING FROM SAID LOT 7, AND THAT PART THEREOF DESCRIBED AS
FOLLOWS: COMMENCING AT THE MOST EASTERLY CORNER OF SAID LOT, THENCE RUNNING
SOUTHWESTERLY ALONG THE SOUTHEASTERLY LINE OF SAID LOT TO THE MOST SOUTHERLY
CORNER THEREQF, 171ENCE NORTHWESTERLY ALONG THE SOUTHWESTERLY LINE OF SAID LOT
50 TO A POINT THENCE NCTHEASTERLY ALONG A LINE DRAWN THROUGH SAID LAST LOCATED
POINT AND PARALLEL ViiTd THE SOUTHEASTERLY LINE OF SAID LOT TO THE NORTHEASTERLY
LINE

THEREQF, THENCE SOUTHEASTEF.LY ALONG THE NORTHEASTERLY LINE OF SAID LOT TO THE
PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PIN: 07-17-314-023-0000

ADDRESS: 566 WEBFORD AVE DES PLAINES IL 60014




