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MORTGAGE

’ Aﬁﬂ 1008568-0000014190-9

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are dennrd in Sections 3, 11, 13,
16, 20 and 21. Certain rules regarding the usage of words used in this document are also provied in Section 18,
(A} “Security Instrument” means this document, which is dated JuLy 25, 2011, ‘ogeﬁwfwzm all
Riders to this document.

(B) “Borrower™is BRUCE A. FUGGITI, A SIRGLE MAN.

Borrower is the mortgagor under this Security Instrument,
(C) "MERS" is Morlgage Electronic Registration Systems, in¢. MERS is a separate corporation that is acting solely as
anomineefor Lender and Lender’s successors and assigns. MERS is the morigagee under this Security Insmmént

ILLINGIS - Single Farilly - Fatinie Mae/Friddia Mac UNIFOREE INSTRUMENT Form 3014 1/01 Initials:
© 1999-2008 Onlins Docufnents, lne. Page 1 of 12 ‘TLEDEED
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MERS is organized and existing under the laws of Delaware, and has an address and telephone numbero‘f P 0 Box
2026, Flint, Ml 48501-2028, tel. (888} 679-MERS.
{D) “Lender” is. RETWORK CAPITAL FUEDING CORPORATION.

Lender is 2 CORPORATION, organized and existing under the laws of
NEVADA. Lender's addressis 5 PARK PLAZA $800,
IRVINE, CA 92614.

(E) “Note” means the promissory noie signed by Borrower and dated JuLY 25, 2011. The Note
states that Borrov.or owes Lender *#s«s4#x2242FIPTY THO THOUSAND sxm HUSDRED FIFTY AND HO/100
FEERREAZXRECELL EERREASARR LS AR XXARRRRAK RN RS Rk ke wkbndt 42 Doliars (US $52 850.00 )

plis interest. Borrowe: has promised to pay this debt in regular Petiodic Payments and to pay the debtin full not later
than apGUST 1, 20550
{F} “Property” means tive pinperty that is described below under the heading “Transfer of Rights in the Property.”
(G} "Loan” means the debteviaraced by the Note, plusinterest, any prepayment charges and late charges due ynder
the Note, and all sums dizeunde: this Security Instrument, plus interest.
{H) “Riders” means all Riders to this Sccurity Instrument that are executed by Borrower. The foliowing Riders are to be
executed by Bommower [check box as-arglicable];

[__lAdjustable Rate Rider  TX_]Condominium Rider [__iSecond Home Rider

£ iBalloon Rider - |Fi=grod Unit Development Rider [ Otheris) fspecify]

___11-4 Family Rider
£ IV.A Rider

Biwosily Payment Rider

opinions..

() *Community Association Dues, Fees, and Assessments®mnsns all dues, fees, assessments and othercharges
that are imposed on Borrower or the Property by a condorminiur: 7.sociation, homeowners association or similar
organization.

(K} “Flectronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paperinstrument, which is intizted through.an electronic terminal, teleplinic instrurnent, computer, or magnetic
tape so as to order, instruct; or authorize a financial institution fo debit or credit 70 7écount. Such term includes, butis
not fimited to, point-of-saie transfers, automated teller machine ansactions, frajsfers initiated by telephone, wire
transtfers, and automated clearinghouse transfers.

(L} “Escrow Hems” means those items that are described in Section 3.

(M) “Mlsceilaaequs Pmceeds” means any mmpensahon settlement, award of damag& r. 7 :amds paid by any
destruction of, the Property; (i) aondemnation or rﬂher taklng of all or any part of the Pmperty ( s c'“weyance in Iseu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of ths Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O} *Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{1} any amounts under Section 3 of this Security Instrument.

(P) “BESPA” means the Beal Estate Seitflement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {24 C.F.R. Part 3500}, @s they might be amended from ime to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to-all requirements and restrictions that are imposed in regard to a “federally related mortgage foan™ even if the
Loan does not qualify as a “federally related mortgage loan™ under RESPA.

(Q) “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security instrument.

HLINOIS - Sirghe Family - Fannie Mae/Froddie Mac UNIFORM INSTHUMENT Form 3014 1/01 Initials: ¢ @ :
€ 1599-2608 Ondne Docurments. Ihc, Page 2 of 12 LEDED! 0808
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TRANSFER OF RIGHTS IN THE PROPEATY

This Security Instrument secures to Lender: (i} the repayment ofthe Loan, and allrenewals, extensions and modifications
of the Note; and (i} the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage. grant and convey ta MERS {solely as nomineefor Lenderand
Lender’ssuccessors and assigns) and tothe successors and assigns of MERS, the following described property located
inthe couNTy [Tvpe of Recording Jursdiction] of  Cook

[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART BERECF RS EXHIBIT

ﬂkt{.

APN §: 13-18B-409-0742-1115

LOAR ¥: 0287585418

which currently has the address of 6450 ¥ Berteau Ave #306, Chicago,
[Sweet] [City]
Minois 60634 {*Propeity Azdress”):
[Zip Code}

TOGETHERWITHall theimproverments now or heraafter erected on the property, and alteasements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shal also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Bomrower understands and
agrees that MERS holds only legal title to the interests grant «c By Borrower in this Security Instnament, but, # necessary
to comply with Taw or custom, MERS {as nominee for Lender and Lender’s successors and assigns] kas the right: to
exercise any or all ofthose interests, including, but not limited o, ine rightto foreclose and sell the Property: and to take
any action required of Lender including, but not limited tc, releasirg und canceling this Security insttument.

BORROWER COVENANTS that Borrower is lawfully seised of the ¢state hereby conveyed and has the right to
moiigage; grantand convey the Property and that the Froperly Is unencumb e =d, except for encumbrances of record.
Borrower warrants and will defend generally the fife to the Property against &l Cigins and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform. covenants for national use and 7.on uniform covenants with
limited vaniations by jurisdiction fo constitute a uniform security instrument covering real propaiv,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Suirower shall pay
when due the principal of, and intereston, the debtevidenced by the Noteand any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant fo Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lenderas payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made it one or more of the following
forms, as selected by Lender: (a} cash; {b) money order; {c} certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon. an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d} Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at sych other
location as may be desigrated by Lender inaccordance with the notice provisions in Section 15. Lender may retum any

HEROIS - Single Famniy - Faninie Maoe/Froddic Mac UNIFORM INSTRUMENT Form 3044 1/01 Initials: i ?tﬁ
© 1399-2008 Online Documents, inc. Page 3 of 12 LEDEDL 0806
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or pariial payment insufficient to bring the Loan cumrent, without waiver of any rights hereunder or
prejudice io its rights o refuse such payment or partial payments in the future, but Lender is not obligated toapply such
payments at the time such payments are accepted. if each Petiodic Payment is applied as of s scheduled due date,

meﬁ Lender need nat pay mterest o, unapp!aed *&mds iender may hold such ﬂnappiied funds unm Borrower maises
apply such funds orretumt%aem to Bozrcwer if notapplied earfer, such fundswill be apyheé to the mt'&%andmg pnnc;pal
balance uzlder the N@te mmedlaiaely pnor tofom:]osum Na affse‘tor ciaun whsch Barrower mtght have now or in the
or perfommg me cavenanis ané agreements secwed by this Secumy instmment

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, allpayments accepted
and applied by Lender shall be applied in the following order of priorily: {(a) interest due under the Note; (b} principal
due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Petiodic Payment in the
order inwhich&became due. Anyremaining amounts shall be applied first fo late charges, second to any other ameunts
due under this Lecuaty Insirument, and then to reduce the principal balance of the: Note.

f Lender receives o vayment from Borrower for a definquent Periodic Payment which includes a sufficient amount
to pay any late charge @iz, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment s co’standing, Lender may apply any payment received from Borrower 1o the repayment of the
Periodic Payments ff, and .1 axtent that, each payment can be paid in full. To the extent that any excess exists aiter
the payment is appled to the fud savment of one or more Periodic Payments, such excess may be applied to any late
chargesdue. Voluntary prepaymentsvhall beappliedfirstio any prepayment chargesand then as described in the Note.

Any application of payments, insurupie proceeds, or Miscellanecus Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
um;l the i‘éote is palé n full asum (tha ’“Funés 4 '; nrovade for paymentof arnmmts duefor: {a) mxas and assessm&nis
leasehold payments or gmund rents on the Propeny lfaa}i c) premaums for any and allinsurance reqmred by Lender
under Section 5; and {d} Mortgage Insurance premium s, if any, or any sums payable by Borrower to Lender in fieu of
U’lé payment Of Nlor!gage nsuram:e pmmuums in Waﬁ&e with the p!’{)\ﬂSIQﬁS of Sm 10. These items are cailed
Dues, Feées, and Assessmients, i any, be escmmd by &mw. 7 M such dues, ?ees and assessmenm shall be an
Escrow item. Bomower shall promplly fumish to Lender all notices r4 zmounts {6 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow items unless Lender waives Gomroor's obligation to pay the Funds for any or
all Escrow Rems. Lender may waive Borrower’s obligation to pay to Lendel Fundsiorany orall Escrow liems atanytime.
Any such waiver may only be inwriting. In the event of such waiver, Bommowser slina pay direclly, when andwhere payai:!e
the amounts due for any Escrow ltems forwhich payment of Funds has been wan'«d by Lender and, ifLender requifes,
shall furmish to Lender recelpts evidencing such payment within such time perioc 215 Lender may require, Borrower's
cbligation to make such payments and to provide receipts shall for all purposes be Jeemed to be & covenant and
agreement contained in this Securnly Instrument, as the phrase "covenant and agreem:nt" is used in Section 9. Iif
Borrower is obligated to pay Escrow ftems directly, pursuant to a waiver, and Bomrower fans 0 sav the amount due for
an‘Escrow tem, Lender may exercise its rights under Section 9 .and pay such amount and Zorower shall then be
obfigated under Section 2 to repay to Lender any such-amount. Lender may revoke the waiver a¢ tc any or all Escrow
items at any time by a notice given in accordance with Section 15 and, upon such revocation, Boire:ser shall pay to
Lender ali Funds, and & n such amounts, that are t%nm raquie‘ed under this Seaﬁnn 3.
the time spec:ﬁed under RESPA ‘and _{b) notto exceed the maximum amounta lender can requme. under RESFA. lﬁﬂdﬁ‘-‘F
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Eserow items or othervise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enbity
(mciudmg Lender, r§ Lender isan mstrm‘hon whase depu&ﬁs areso msureé} orin any Federsal Home man Barik Ler&der

Borrower for hﬂicimg and app!)ﬂag the Funds, annuaﬁy analyzing the estrow account, or venfymg t!}a Escrow &%ems,
unless Lender pays Borrewer interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS - Single Farniy - Fannke Mae/Froddiv Bac UNIFORK INSTRUMENT Form 3013 101
€ 1985-2008 Oniine Documents. Inc. Page 4 of 12
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an agreementis madein writing or Applicable Law requires inferestto be paid on the Funds, Lender shall not be required
to pay Bomrower any interest or earnings on the Funds. Bomrower and Lender can agree in wiiting, however, that interest
shall be paid on the Funds. Lender shallgive to Borrower, without charge, anvannual accounting of the Funds as required
by RESPA.

f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bommower for the
excess funds in accordance with BESPA. lfthere is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall nofify Borrower as required by RESPA, and Borrower shall pay to Lender the amourd necessary tomake up the
shortage in accordance with RESPA, but in no more than 12 monthly payments.  there is a deficiency of Funds hekd
in escrow, as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in fulf of ali sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds hekd by Lender.

4. Charges: _‘ens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atfributabie tc the
Property which Caivattain. priority over this Security instrument, leasehold payments or ground rents on the Property,
ifany, and Commurity Association Dues, Fees, and Assessments, ifany. Tothe exdentthat these items are Escrow ltems,
Borrower shall pay thein i the manner provided in Seclion 3.

Borrower shall prompd; Uischarge any hien which has priority over this Security Instrument unless Borrower: (a)
agreesin writing 1o the payrer i the abﬁgaﬁon secured by the lien ina manner acceptableto Lender, butonly solong
as Borrower is performing such sgreament; (b] contests the lien in good faith by, or defends againstenforcement of the
lien in, legal proceedings whicn in Lender's opinion operate to prevent the enforcement of the fien while those
proceedings are pending. but only unt ssch proceedings are concluded: or (¢} secures from the holder of the lien an
agreement safisfactory to Lender subordin-un3 the lien to this Security Instrument. if Lender defermines that any part
of the Property is subject to a lien which can aftain pricrity over this Security Instrument. Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on'which that nietice Is given, Borrower shall satisfy the lien or take
ong or more of the actions set forth above in this Secdon 4.

Lendermay require Borrower to pay a one-time cliarge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Bosrower shall keep the improve ments now existing or hereatter erécted on the Property
insured against loss by fire, hazards included within the term "erlended coverage.”™ and any other hazards including,
but not fimited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounis (including deductible levels) and for the periods that Ler der requires. What Lender requires pursuant to
the preceding sentences can change during the term ofthe Loan. The insuzmance carrier providing the insurance shall
be chosen by Borrower subject io Lender’s right to disapprove Borrowe.’s chinice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lora, either: (a] a one-fime charge for flcod
zZone determination, «certification and fracking services; or {b} a one-ime charge ‘or flood zone determination and
certification services and subsequent charges each time remappings or similar char ges occur which reasonably might
affect such determination or certification. Borrower shall alse be responsible for the payinent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood 7one determination resufiing
from an objection by Bofrower. ) _ :

¥ Borrower fails to maintair any of the coverages described above, Lender may obtain #isurance coverage, at
Lender's option and Borrower’s expense. Lender is under rio obligation to purchase any particular woe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bonuwer's equity in
the Property, or the contents of the Property, against any risk, hazard or fiabilty and might provide greater or lesser
coverage than was previcusly in effect. Borrewer acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower securéd by this Security instrument. These amountsshall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender io Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard morigage clause, and:shall name Lender as morigagee-andjor as
an additional logs payee. Lender shali have the right to held the policies and renewal certificales. If Lender fequires.
Borrower shall promptly give to Lender all receipis of paid premiums and renewal notices. if Borrower obtains any form

ILEINOIS - Single Family - Fannie Mae/Freddie Mac UMIFORM INSTRUMENT Fosm 3014 1/01 Initials: ﬁ\j
© 1999-2005 Onfine Documents, Inc Page 5 of 12 LEDEDL 6006
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cfinsurance coverage, notctherwise required by Lender, for damage fo, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

in the-event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if nol made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
préceeds, whether ornot the underlying insurance was required by Lender, shall be applied torestoration or repalr of
the Properly, ifthe restoration of repalr i economically feasible and Lender’s security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
toinspect such Property toensure the work has been completed to Lender’s satisfaction, provided that such inspection
shali be undertaken promptly. Lender may disburse proceeds for the repairs and restoraticn in a single payment orin
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicabie Law
requires mterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economicaily
feasible or Lender' s security would be lessened, the insurance proceeds shall be applied o the sums secured by this
Security Instrument, whether or not then due, with the excess, ifany, paid to Berower. Such insurance proceeds shall
be applied in the oider provided for in Seclion 2.

if Borrower abanducos the Property, Lender may file, negotiate and settie any available insurance claim and related
matiors. if Borrower duesvui respond within 530 days to a notice from Lender that the insurance carrier has offered to
setile a claim, then Lender m7y pegotiate and settle the claim. The 30-day pericd will begin when the notice is given.
In either event, or if Lender acqui es the Properly under Section 22 or ctherwise, Bomower hereby assigns to Lender
{a} Borrower's rights to any instrance nroceeds in an amount not to exceed the amounts unpaid under the Note orthis
Security Instrument, and (b} any oth=r ¢’ Sorrower’s rights {other than the night to any refund of uneamed premiums
paid by Borrower) under all insurance polics covering the Properly, insofar as such rights are applicable to the
coverage of the Property. Lender may usy the insurance proceeds either to repair or restore the Property or io pay
amounts unpaid under the Note or this Secuiity instrument, whethier or niot then due,

6. Occupancy. Borrower shall scoupy, eslabisli, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumen and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupaiicy, Jnless Lender otherwise agrees in wriling, which consent
shall not be unreasonably withheld, of unless extenualing Cirvumsiances exist which are beyond Borrower’s confrol.

7. Preservation, Mairitenarice and Protection of the Proseriy: inspections. Borrowershall not desiroy, é‘amagieor
impair the Property, allow the Property to deteriorate or commif waztte 3o the Property. Whethe or hiol Borower is reskiing
in the Property, Borrower shall maintain the Property in order to preventins. Properiy from detericrating or decreasing in value
due to its condifion. Unless # is determined pursuant to Section 5 thau repa’or restoration is not econemically feasible,
Bomower shall promptly repair the Property if damaged to avoid furthsr deferioration or damage.. ¥ insorance or
condemnation proceeds are paid in connection with damage to, or the faking of, &= Property, Borrower shalibe responsible
forrepairing or restoring the Property only if Lender has released proceeds for such pyrposes. Lendermaydisburse proceeds
for the repairs and restoration in a single payment or in-a serfes of progress paymealiis as the work is completed. If the
inswrance orcondemnation proceeds are notsufficienttorepair or restore the Propesty, Bon aweris notrelieved of Borower's
obligation Tor the completion of such repar or restoration..

E;ander or'its agen't may make reaszmabie entries upon and inspecﬁons of the ?mpeny ¥ n lias masonahie cause,
or prior to _such an mtemr zzlspechon s_pecxfymg such reasunable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application picoess, Borrower
of any persons.or enﬁhes actmg at !he dmnun of Bormwer or wzﬁ'z Bormweg’s knwdedge or conseni gave materially
n oonnec:ﬁan wrth the Loan. Material mpw&t&hons mctucie but are not l"mlted to, gepresentam.g conc&mmg
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s interast in the Property and Rights Under this Security instrument. If {a} Borrower
fails tc perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security instrumient {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement éf a fien whiich may attain priority
overthis Security Insfrument or to enforce laws orregulations}, or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reascnable or appropriate to protect Lender's interest in the Property and rights under

WLINCIS - Single Farnily - Fannks Mao/Froddio Mac UNIFORKM INSTRUMENT Form 3014 1/01 Initialse g ?J
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this Security Instrumient, including protecting and/or assessing the value of the Properly, and securing andfor repairing
the Property. Lender’s actions can include, butare not limited to: {a) paying any sums secured by alien which has pricrity
over this Secunity Instrument: (b} appearing in cowrt; and {c) paying reasonable attorneys’ fees 1o protectitsinterest in
the Properly and/or rights under this Securify Instrument, including its secured posiion i a bankrupicy proceeding.
Securing the Property includes, but is not limited o, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations: or dangerous
conditions, and have utilifies turned on-or off. Although Lender may take sction under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section §.

Any amounts disbursed by Lender under this Section 9 shall become addifional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Bermower requesting payment.

H this Security Instrument is on a leasehold, Bomrower shall comply with all the provisions of the lease. Bomowershall
notsurender the lrosehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrowershall
not, without the exprass written consent of Lender, alter oramend the ground lease. i Borrower acquires fee ftle to the
Property, the leaseliolz and the fee fitle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuiriace. ifLender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requircd ao mdintain the Mortgage Insurance in effect I for any reason, the Mortgage Insurance
coverage required by Lender ceases tobe available from the mortgage insurer that previously provided such insurance
and Borrower was required to (az«e separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiuas rervired to obtain coverage substaptially equivalent to the Morigage Insurance
previously in effect, at a cost substaiBuf, equivalent to the cost to Borrower of the Morigage insurance previousty in
effect, from an alilemnate morigage insurer stiected by Lender. if substantially equivalent Mortgage Insurance coverage
is not avaliable, Borrower shall confinue to pov to | ender the amount of the separately designated payments thatwere due
when the msu:ance cmmgecaasedm be lne?xor" 1 enc%arwﬂl accept, useand retamn these paymemsas anonufemndabie
loanis tzltzma@y palé in fl‘.ﬁli and Lender shall not D2 memred o pay Ber{mr any zateres% or eammgs on such loss
reserve, Lender can no longer require loss reserve pay nens f Morlgage Insurance coverage (in the amount and for
the pericd that Lender requires) provided by an insurer seir Ctvd by Lender again becomes available, is obtained, and
Londer roquires separately desngnated paymenis loward ne promiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Beirover was reguired to make separstely designated
payments toward the premiums for Mortgage Insurance, Bormover shall pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Morigage
insurance ends in accordance with any written agreement between Bomos rer arvd Lender providing forsuch termination
or until termination is required by AppEcable Law. Nothing in this Seclion 1027w 55 Borrower’s obligation 1o pay interest
at the rate provided in the Note.

Morigage Insurance reimburses Lender {or any entity that purchases the Nots} for certain losses it may incur i
Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Morlgage Ihsurance.

Mortgage insurers evaluate their total risk onall such insurance i force from time 'o time, and may enter into
agreements with cther parties that share or modify their risk, or reduce losses. These agrezi @its are on terms and
conditions that are satisfactory to the -morigage insurer and the other party {or parties) te these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that'ne morigage insurer
may have available fwhich may include funds obtained from Morlgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other enlity, or
any affiliate of any of the foregoing, may recelve {directly or indirectly} amounts that derive from (or might be characterized
as} a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modilying the morigage insurer’s
risk, or réducing losses. If such agreement provides that an affliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid fo the insurer, the arangement is cften termed "caplive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed o pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to.any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respéct to the Morlgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righis may include the right to

ILLINOIS - Single Family - Fannie Mae/Froddit Mac UNIFORKM INSTRUMENT Form 3014 1/01 Initials: J
€ 19392008 Onfive Docurments, inc. Page 7 of 12 LEDEDL 0806



1121557066 Page: 9 of 17

UNOFFICIAL COPY

receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or 1o receive a refund of any Morigage Insurance premiums that were
uneamed at the time of such cancellation or termination. .

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

#the Properly is damaged, such Miscellaneous Proceeds shall be applied to restorafion or repair of the Properly. ifthe
restoration ofrepair is economically feasible and Lender's secunly is notlessened. During such repair and resteration period,
Lender shallhave the right o hold such Miscellaneous Proceeds unti Lender has had an opportunity ioinspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in.a series of progress payments as the work is
completed. Unless an agreement s made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Praceeds, Lender shall not be required to pay Borower any interest or eamings on such Miscellaneous Proceeds. $the
restoration or repairis not economically feasble or Lender's security would bedessened, the Miscellancous Proceeds shal
be appliedio the svins secured by this Security instrument, whether ornotthen due, with the excess, if any. paid to Borrower.
Such Miscellaneouz Proceeds shall be applied in the order provided for in Section 2.

Inthe eventof a io?altaking, destruction, orfoss in value of the Property, the Miscellaneous Proceeds shallbe applied
fo the sums secured Ly %ils Security instrument, whether or not then due, with the excess, if any, paid to Borrower.
immediately before the paria) w¥ing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Securty Instrur e itimmediately before the partial taking, destruction, or loss in value, unless Borrower
of the Miscellaneous Proceeds muliip 52 d by the following fraction: (&) the total amount of the sums secured immediately
before the partial taking. destruction, or lows in value divided by (b) the fair market value of the Property immediately
before the parlial taking, destrugtion, or lozs in value. Any balance shall be paid to Borrower. _

intheevent ofa partial taking, destruction, orlocs in value ofthe Property in which the fair market value of the Property
immediately before the partial taking, destruchon, Or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or los< in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied ¢ the sums secured by this Security Instrument whether or not
the sums are then due.

‘Hthe Property is. abandoned by Bomrower, or if, afternotice by} anderto Bormower that the Opposing Parly {as defined
in the next sentence} offers fo make an award to seitle a claim fo! d=mages, Borower fails fo respond fo Lender within
30 days after the date the notice is given, Lender is authorized to colle ct and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by Gus Sesurity Instrument, whether or not then due.
“*Opposing Party* means the third party that owes Bomower Miscellar eous Proceeds or the parly against whom
Borrower has a right of action in regard to Misceflaneous Proceeds.

Borrowershal bein default € any action or proceeding, whether civil orcrimeizl, is cegun that, in Lender’s judgment,
couid result in forfeiture of the Property or other material impairment of Lender’s intwrest in the Property o rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has coueurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a rufing that, in Le.ider’'s judgment, precludes
forfeiture of the Property of other material impairment of Lender's interestin the Property or,s under this Security
Instrument, The proceeds of any award or claim for damages that are attributable to the impainm.eni of Lender's interest
in the Praperty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be aprided in the order
provided for in.Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoriization of the sums secured by this Secuny Instrument grantéd by Lendér to Borrower of any
Successer in interest of Borrower shall not operate to release the lability of Borrower or any Suceessors i interest of
Borrower. Lender shall net be reguired to ecmmence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including. without fimitation, Lender’s acceptance of payments from third
persons, entities or Seccessors in Interest of Borrower or in amounts less than the amount then due, shalinotbe awaiver
of or preciude the exercise of any right or remedy.

ILLINOIS - Single Family - Fantiie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initialss 5:}}'
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s cbligations and lHiability shall be joint and several. However, any Borrower who co-signs this Security
lns?mmeni but does not execu?e the Nﬂte & “co-signer”j (a} 3 oo-aigning ihés Semzrity lnsirument onlyto mortgage,

obligated to pay the Sums secuzed by this Sewn’%:y Im&umeﬁt and (¢} agrees that Lemier and any other Bemrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

‘Subjectto the provisions of Section 18, any Successor in lnterest of Borower who assumes Bomrower's obligations
unider this' Security Instruirent in writing, and Is approved by Lender, shall oblain all of Borrower’s rights and benefits
under this Secarity iInstriment. Borrower shall not be released from Borrower's obligations and Eability under this
Security Instrurent unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bind {except as provided in Section 20) and benefil the successors and assigns of Lender.

14. Loan Charges. Lender may charge SBorrower fees for services performed in connection with Barrower's default,
Tor the purpose of prolecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, atloin.vs’ fees, properly inspection and valuation fees. In regard ioany other fees, the absence of express
authorily in this Secyryy Insttument fo charge a specific foe to Borrower shall not be construed as a prohibition on the
charging of such fee. Lrader may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Kthe Loanis subjectto alavawhich sets maximum loan charges, and thatlaw s finally interpreted so thatthe interest
or cther loan charges collecte’ ¢r to be collected in conneclion with the Loan exceed the pennitted Emits, then: (a)
any such ioan charge shail be reduced by the amount necessary to reduce the charge to the permitied imit; and (b}
any-sums already collected from Bovte @ which exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
i a refund reduces principal, the reductic v will be treated as a partial prepayment without any prepayment charge
{whether or nota prepayment charge is proviter for under the Note}. Borower’s accentance of any such refund made
by direct payment to:Borrower will constitute a w2lvzr of any right of action Borrower might have ansing out of such
overcharge.

15. Notices. All notices given by Barrower or Lende rin connection with this Security Instrament must be inwriting.
Any not§oe to Borrower in {:Gnnecﬁon with this Security #Iody ment shaii be deemed o have been given to Borrawe:
to a_ny er;e Basmer shal_i :;ons_izﬁute m:xhcez_;s all Borrc?wers unw.-,s inpiwabfe Law expressly requtre& omwlsa The
notice address shaft be the Property Address unless Borrower har disignated a substitute netice address by notice
to Lender. Borrower shall promplly nolify Lender of Borrower's chanye of 2ddress. #Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repor [ a cisnge of address through that specified
procedure. There may be only one designated netice address under this Srcarily Insirument at any one time. Any
netice fo mndershaif be gf%v’en by del%»;fering itor by 'amaiiing it ﬁy‘ﬁrsttzlms‘mail %}Q ! w’ar $ a‘ddres‘s stated he‘rein u‘aieas
sha_l! not be deemed fo hajve been given to Lender until aciually rece;ved by Lenda i any notice reguired by this
Security Instrumentis alsc required under Applicable Law, the Applicable Law requirement: qnsatisfy the comresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Constrisction. This Security Instrument shail e govemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Insfrument are subjectto any requirements and limitations of Applicable Law. Apphcable Law mighteq.b citly orimplhicitly
aliow the parties to agree by contract or it might be silent, but such silence shallnot be censtrued as a prohibGon against
agreement by contract. in the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicabie Law, such conflict shall nci aifect other provisions of this Security instrument or the Note which can be given
effect without the conflicting provision.

As used inthis Security Instrument: {a) words ofthe masculine gender shall mean and include coresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c) the word 'may 'gwes sole dmreﬁon wifmout ary oﬁﬁgm to %ﬁke any action.

18 Trangfer of the Property ora 2 Beneficial Interest in Bo:z-ower As used in this. Secnoza 18, !nterest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

LLINOIS = Single Family - Fannie Mae/Froddic Mac UNIFOHRM INSTRUMENT Form 3014 1/01 Initialss é “ﬁ
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transferred in a bond for deed, contract for deed, installment sales conlract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

if all or any part of the Property or any Interest in the Properly is sold or fransferred (or ¥ Borrower is nota natural
person and a benefécial iri%erest iﬁ Borrower is sold or %ransfer{ed) withwt Lender's pmwﬁm consent, Leader may
exercised by Lender if such exercise is pm%ubrted by Appﬁcable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, if Borrower fails to pay these suims prior to the expiration of
this pericd, Lender may invoke any remedies permitted by this Security Instrument without further notice er demand
on Borrower.

19. Borrower’s Hight to Heinstate After Acceleration. i Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Securiﬁy lnsirument diseentinued at any ume prior o the eamest of; (a} five &ays
might specify %or e temzmahsm of Bonuwer s nght io rems%te ar (c) entry ota judgment enfommg ﬂ}is Secumy
Instrument. Those conditions are that Borrower: {a} pays Lender all sums which then would be due under this Security
Instrument andthe B&ms 5 no acceieraﬁon had oecun'ed {bYcures any deimzttof any other covenantsor agreements

fees praperty mspecﬁon msd .«a!uatton fees anc% other ?ees mcurrecﬁ for the purpose of pmtecmg Lemjer $ mteres‘t in
the Property and rights under tis Sacurity instrument; and (d} takes such action as Lender may reasonably require to
assure that Lender's interest in ine Preperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security insirirent, shallcontinue unchanged unless as othierwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender. {a} cash; {b) meney arder: {c) cerdified check, bank check, treasurer’s check or cashier's check,
provided any stch check js drawn upon an inatitstion whose deposits are insured by a federal agency, instrumentality
orentity, or {d} Electronic Funds Transfer. Upon erstatement by Borrower, this Security instrument and obligations
secured hereby shall remain fully effective as if no ac celeration had occurred. However, this right to reinstate shall not
apply in the case of acceleralion under Section 18.

20. Sale of Note; Change of Loan Setvicer; Notice o) Grievanceé. The Note or a partial intérest in the Note
{together with this Securily Instrument) can be sokd ofig or mare fiifies without prici notice to Bérowetr. A salé might
result in 2 change in the entily {known as the “Loan Servicer™} inutcollects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicng obligations under the Note, this Security
instrument. and Applicable Law. There alsc might be one or more uiianges of the Loan Servicer unrelated to a sale of
the Note. if there is a change of the Loan Servicer, Borrower will be giver: wrivdzn notice of the change which will state
the name andg address of the new Loan Sernvicer. the address to which payaients-should be made and any other
information HESPA requires in connection with a notice oftransfer of senvicing. iithe Mote is sold and thereafterthe Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage ke n servicing obligations to Borrower
wﬁi remain with the Loan Sewifoer or be transferred to a successor Loan Servicer and dare not assumed by the Note

Neither Be{rwer ner Lender _may commence, ;mn;, or be quec_i_j‘%o any judicial action {as zihier an individual litigant
or the member of a class) that arises from the other party's actions pursuant tothis Security Insiriment or that alleges
that the other party has breached any provision of, orany duty owed by reascon of, this Security listument, untit such
Berrower or Lender has notified the cther party (with such netice given in compEance with the requiretients of Section
15} of such alleged breach and afforded the other parly hereto a reasonable period after the giving of such notice to
take comeclive action. If Applicable Law provides & time pericd witich mast elapse before certain action can be taken,
that time. period wil be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to ¢ure giventc Borrower pursiant fo Section 22 and the notice of aceeleration given to Borrower pursuant
to Section 18 shall be deemed to safisfy the notice and opportunity fo take comrective action provisions of this Section
26,

21. Hazardous Substances. Asused inthis Section 21: {a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pellutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammabile or toxic petroleum products, toxic pesticides and herbicides, volatile soivents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law" means federal laws and laws

s
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of the jutisdiction where the Properly is located that relate to health, safety or environmental protection; {c)
*Emvironmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law: and {d) an "Environmental Condiion™ means a condition that can cause, confribute to, or otherwise trigger an
Emfgmmﬁemai Gieanap

or ii'sreatea in felease any Hazardous Substances, on o §n the Property Borrewer shall notde, rzcr ai[w anynne eise
ic do, anything affecting the Property {a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creales a
condition that adversely affects the value of the Property. The preceding two seniences shallnot apply to the presence,

use. or storage on the Property of small quantiiés of Hazardous Substances that are geneml!y recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not Bmited to, hazardous
substances in consumer products).

Borrower shall promptiy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmertal or regulatory agency or piivate parly involving the Property and any Hazardous Subsstance or
Environmentat Law /which Borrower has actual knowledge, (b} any Envirenmental Condition, including butnot limited
to, any spilling, lealins, discharge, release or threat of release of any Hazardeus Substance, and {c}-any condition
caused by the preser,~: wuse or release of a Hazardous Substance which adversely affects the value of the Property.
If Bomrower leams, or & nof%ed by any governmental or requlatory authority, or any private parly, that any removai or
other remediation of any Hezeidous Substance affecting the Property is necessary. Borrower shall prompily take all
necessary remedial actions in a .cordance with Environmental Law. Nothing herein shall cresite anyobligation on Lender
for an Environmental Cleanup.

NOP% UNIFGRM CDVENANTS Boirows:and Lencier further covenant anzi agree as %o?lows

breach of anycwenanter agreement inthis Socurity Enshument (butnatpnor o anceiemﬁon under Sectmn 18
unless Applicable Law provides otherwise). The rotice shall specify: (a) the defaulf; (b) the action required to
cure the defauit; {c) a date, notless than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the defaul ( on or before the date specified in the notice may result in
acceleration of the sums secured by this Securily Instrurasent, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rigit to reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defaurt or any other defense of Borrower to acceleration
and foreclosure. If the defauli is not cured on or before the date specified in the notice, Lender atits option may
require immediate payment in full of all sums secured by this Cocuritv Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lend &r su2B be entified to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, ot fimited to, reasonable altomeys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumer, Lender shall release this Security
Instrument. Bormwer shalt pay any mcoréaﬁon costs. &endes may charge Borrower 4 ‘ee for releas%ng t?‘zis Security
Ap;z!iwble Laws..

24. Waiver of Homestead. In accordance with ifincis law, the Borrower hereby releases and waives all rights under
and by virfue of the liinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with <vidence of the
insurance coverage required by Bomower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s inferests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests: The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Bomower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has cbtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of thatinsurance,
inchuding inferest and any cther charges Lendermay impose in connection with the placement of the insurance, until
the offective date of the canceflation or expiration of the insurance. The costs of the insurance may be added to
Bomowe's totil cutstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able fo obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

ﬁ@&f/ d Wf% £ (Seal)

‘Bruce A. Puggiti j}?’ j

State of ILLINOLIS
County of COOK

The foregoing instrument was acknowledged before me this %7/ jg / && ff {date) by
Bruce A. Fuggiui (name of person acknowledged). { !

T it -
wm%ﬁg& S'M oF w-amﬁ
SEY COMMRSION DERES 25"%:?2%

i e it e e M
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EXHIBIT A

PARCEL 1: UNIT 3-306 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS IN GLEN LAKE CONDOMINIUM NO. 2 AS DELINEATED AND DEFINED IN

TO TIME, IN PART OF THE SOUTH FRACTIONAL HALF OF SECTION 1§, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P3-40 AND STORAGE $3-40,
A LIMITED COMMON ELEMENTS AS SET FORTH AND PROVIDED IN THE AFOREMENTIONED
DECLARATION OF CONDOMINIUM.

PARCEL 13-18-409-074-1175

Dieed Type: General Warranty Deed

Grantors: DUNNING DEVELOPMENT LL.C,, A LIM:i 72D LIABILITY COMPANY
Grantees: BRUCE A. FUGGITI

Dated: March 22, 2000

Recorded Date: March 31, 2000

Consideration: $10.00

DBV: 00226183
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CONDOMINIUM RIDER
CaSE §:

THIS CONDOMINIUM RIDER is made this 2518 day of guwy, 2011
and isincorporated into and shall be deemed to amend and supplement the Morigage.
Deed o Trust, or Security Deed (the *Security Instrument”) of the same date given by
the undersicned (the “Borrower”) 1o secure Borrower's Note 10 EETWORK. CAPITAL
FURDIRG CURTOZARTIOR, B NEVADA CORPORBTION

| | | g {the "Lender”)
of the same date anz. covering the Property described in the Security Instrument and
focated a: 6450 W Bercew Ave 2306, Chicago, IL 60634.

The Properly includes a unit in, tugsther with an undivided interest in the common
elements of, a condominium project <NOWN a8s. Glen Lake

N _ _ (the “Condominium Project”).
If the owners association or otherentity whic1 zets for the Condominium Project (the
“Owners Association”) hoids title 1o property for e benefit or use of its members or
shareholders, the Property alsc inciudes Borrower s interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interost,

CONDOMINIUM COVENANTS. in addition to the Crvenants and agreements
'ggdeén the Security Instrument, Borrower and Lender further covenant and agree as
foliows:

A. Condominium Obligations. Borrower shall performall of Borrower's obligations
underthe Condominium Project’s Constituent Documents. The *Constituert Docuyments”
arethe: (i} Declaration or any other document which creates the Condomiriorn Project;
{ii) by-laws; {iii} code of regulations; and {iv} other equivalentdocuments. Bar7owershall
promptiy pay, whendue, all dues and assessmentsimposed pursuantto the Coiisituent
Documents.

B. Property insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance covearage in the amounts
{including deductible levels), forthe periods, and againstloss by fire, hazards included within
the term “extended coverage,” anl any other hazards, including, but net limited, to,

In:itialsi é?j .
RULTISTATE CONDOMINIURM BIDER—Single Family—Fantiie Mao/Freddie Mac UNIFORM INSTRUBKENT ' o
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earthquakes and fioods, from which Lender requires insurance, ther: (i) Lender waives the
provision in Section SforthePeriodic Payment to Lender of the yearly premium instafments
for property insurance on the Property, and (i) Borrower's obligation under Section 5 to
maintain property instrance coverage on e Property is deemed satisfied 1o the exdent thet
the requirad coverage is provided by the Owners Assodiation policy.

Whuil wnderrequires asa conditionofthiswaiver canchangeduring the termoftheloan,;

Borrovier shall give Lender prompt notice of any lapse in required property
insurance (overage provided by the master or blanket policy.

In the eveat uf a distribution of property insurance proceeds in lieu of restoration or
repair following 2 1055 to the Property, whether to the unit or to common elements, any
proceeds payable 7 Borrowsr are er&by assigned and shall be paid to Lender for
application 1o the suras secured by the Security Instrument, whether or net then due,
with the excess, if any, paid to Borrower.

C. Public Liability inswam ce. Borrower shall take such actions as may be
reasonable o insure that the Cwiers Association maintains a public lisbility insurance
policy acceptable in form, amours; and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in corinection with any condemnation or other
taking of all or any part of the Property, whe i of the unit orof the common elements,
or for any conveyance in lieu of condemnatio’s, zre hereby assigned and shall be pa§d
to Lender. Such proceeds shall be applied b' L znder to the sums secured by the
Security Instrument as provided in Section 11.

_E. Lender’s Prior Consent. Borrower shall not, exceptafter notice to Lender and
with Lender’s prior written consent, either partition or subd:vide the Properiy or consent
10: (i} the abandonment or fermination of the Condominium Project, except for
abandonment or termination required by law in the case of sulisiantial destruction by
fire or other casualty or in the case of a taking by condemnation or Gminent domain; (i)
any amendment to any provision of the Constituent Documents if ihe P ovisionisfor the
express benefitof Lender; (iit) terminationof professional managernent ap dassumption
of self-management of the Owners Association; or {iv) any action which viouid have the
effect of rendering the public liability insurance coverage maintained by ine Owners
Association unacceptable to Lender.

F. Remedies. !f Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
:;}aragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notfice from Lender 1o Borrower requesting payz%

Initials: o
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaris
contained in this Condominium Rider.

s

Bruce A. Puggiti ég

{Seal)
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