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This Instrument Prepared By:

After Recording Return To:
CORPORATE AMERICA
FAMILY CREDIT UNION
2075 BIGTIMBER ROAD
ELGIN, ILLINOIS 60123
Loan Number:
11-75002020-171

[Space Above This Line For Recording Data)

DEFINITIONS

MORTGAGE ., cocan
Fuc #

A5

Words used in multiple sections of this docuriert are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usag: of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, whirn 18 dated JULY 22, 2011

with all Riders to this document.

(B) "Borrower"is CAROL A. VAJDA, A SINGLE WOMAN

Borrower 1s the mortgagor under this Security Instrument.
(C) "Lender"is CORPORATE AMERICA FAMILY CREDIT UNiO®

Lenderisa AN ILLINCIS CREDIT UNICN
and existing under the laws of ILLINCIS
Lender's address 13 2445 ALFT LANE, ELGIN, ILLINOIS 60124

Lender is the mortgagee under this Security Instrument.
{D) 'Note" means the promissory note signed by Borrower and dated JULY 22, 2011 .
TWC HUNDRED TWENTY-FIVE THQUSAND NINE

The Nole states that Borrower owes Lender
HUNDRED NINETY AND 00/100

Dollars (U.S. § 225,990.00

, together

organized

)

plus interest. Borrower has promised to pay this debt in regular Petiodic Payments and to pay the debt in full not later

than AUGUST 1, 2041

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property. "
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders" means all Riders o this Security Instrument that are execuled by Borrower. The following Riders are
10 be executed by Borrower [check box as applicable]:

[] Adjustable Raie Rider [ Planned Unit Development Rider
[] Balloon Rider [0 Biweekly Payment Rider

[ 1-4 Family Rider [[J Second Home Rider

X Condominium Rider [0 Other(s) [specify}

(H) "Applicabie Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rul’s :nd orders (that have the effect of 1aw) as well as all applicable final, non-appealable judicial
opinions.

(I) "Community Asscciztion Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower ot the Property by a condominium association, homeowners association or similar
organization.

(7) "Electronic Funds Transfer!” m2ans any transfer of funds, other than a transaction originated by check, drafl,
or similar paper instrument, which isimtiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or auttorize a financial institution to debit or credit an account. Such term
includes, bul is not limited to, point-of-saic ansfers, autornated telier machine transactions, transfers initiated by
telephone, wire transfers, and automated clearirghouse transfers.

(Ky "Escrow Items" means those ilems that are discribed in Section 3.

(L) "Miscellaneous Proceeds™ means any compensatizn, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under toe coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemmation or other tak:nz of all or any part of the Property; (iii) conveyance in
lieu of condenmation; or (iv) misrepresentations of, or omissiors 7= to, the value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender apuir.sf the nonpayment of, or default on, the Loan.
(N) "“Periodic Payment" means the regularly scheduled amount due 51 (1) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. 32601 et seq.) and its implementing
regulation, Regulation X (24 C.¥.R. Part 3500), as they might be amended frcm ime to time, or any additional or
successor legislation or regulation that governs the same subject matter. As use in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed m regard to a "federally relaled morigage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Prope ty, "whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrutnent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1} the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINQIS-Single Family-Farrie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Roovna
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SEE LEGAL DESCRIPTICN ATTACHED HERETC AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-15-307-036-1082 VCL. 0510

which current'y has the address of 910 SCUTH MICHIGAN AVENUE UNIT 618
[Street]
CHICAGO , lllinois 60605  ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all'the improvements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now-or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument:” All of the foregeing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Forrewer ts lawfully seised of the estate hereby conveyed and has the right
lo mortgage, grant and convey the Propeity and that the Property is unencumbered, except for encumbrances of
record. Botrower warrants and will defend geueiaily fhe title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform secndy instrument covering reat property.

UNIFORM COVENANTS. Borrower and Lender covensit'and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymen’ Cuarges, and Late Charges. Borrower shatl
pay when due the principal of, and inferest on, the debt evidenced by the Mote and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Iteias rarsuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. - However, if any check or other
instrument received by Lender as payment under the Note or this Security Instruraer ie refurned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Secuity Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cortifi=d check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon am institution whose cenosits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Notc o1 ct such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lende: may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated Lo apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
1ts scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

ILLINOIS~Single Family—Fannie MaelFraddie Mac UNIFORM INSTRUMENT Dochagic €fermne
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenis
accepled and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Nole.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amotmt 1o pay any late charge due, the payment may be applied to the delinquent payment and the laie charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afler the payment is applied to the full payment of one of more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepaymenis shall be applied first to any prepayment charges and then
as described iz the Note.

Any apphcation of paymenis, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or pustpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Zsirow Items. Borrower shall pay to Lender on the day Periodic Paymenis are due under the
Note, until the Note 18 pat0 in full, a sum (the "Funds") to provide for payment of amounts due lor: (a) taxes and
assessments and other item:; which can attain priority ever this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payn.erits-or ground rents on the Property, if any; (c¢) premiums for any and all insurance
required by Lender under Section 5;and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment ot M~rigage Insurance premiums in accordance with the provisions of Section 10.
These items arecalled "Escrow Items. " A’ oripymation or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, acd issessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrovier shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender ‘= Funds for Escrow I[tems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items, ~Tender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the auvnts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, sha!l fernish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligatina {4 make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement conia’n2d in this Security Instrument, as the phrase
"covenanl and agreement” is used in Section 9. If Borrower is obligated /& puy Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow [lem, Lexd=rinay exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 (0 zopay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [iems at any time by a noticc given jn accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amorats, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit L¢ nder to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can reczar.under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimaes »Z oxpenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, armually analyzing the escrow account, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required (o pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shatl account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shartage of Funds held in escrow, as defined under RESPA,
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 menthly payments. [f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Botrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrowe: shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in wrinng to the payment of the obligation secured by the lien in a manner acceptable to Lender, buf only
so long as Borrovven is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the i1e41 1), legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings ur¢ pending, but only until such proceedings are concluded; or (c) secures from the helder
of the lien an agreement satifactory to Lender subordinating the lien to this Security Insttument. If Lender
determines that any part of tue Property is subject to a lien which can attain priority over this Security Instrument,
[.ender may give Borrower a notice identifying the hien.  Within 10 days of the date en which that notice is given,
Borrower shall satisfy the lien or take (e or more of the actions set forth above in this Section 4.

Lender may require Borrower o pa) a oie-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loz

5. Property Insurance. Borrower shii/ keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards incivZed within the term "extended coverage," and any other hazards
including, but not limited to, carthquakes and floods, for-which Lender requires insurance. This insurance shali be
maintained in the amounts (including deductible level:) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change dur.ue the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s righ? 1o disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pav, i:: connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking servizes; or (b) a one-time charge for flood zone
determimation and certification services and subsequent charges each lime reinappings or simijar changes occur which
reasonably might affect such determination or certification. Borrower shall.ales be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connecticn v/ith the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may ob’2in insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protec( Bor ower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and mizh* grovide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insutsans coverape so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amcour’s disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrunient. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon nolice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss

payee.

ILLINOIS—Single Family~Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT DocMagic €Rorse
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In the event of loss, Borrower shall give prompt nolice o the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Properly, if the restoration or repair is economically feasible and Lender' s security is nol lessened.
During such repair and restoration period, Lender shatl have the right to hold such insurance proceeds until Lender
has had an opportunity to mnspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required Lo pay Borrower any interest or eamnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoratica or repair is not economically feasible or Lender’ s security would be lessened, the insurance proceeds
shall be applied iv the sums secured by this Security Instrument, whether or not then due, with the excess, ifany, paid
to Borrower. Sach insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abrudons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrver does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, thén “ender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either eveat, o= if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rizits to any insurance proceeds in an amount not to exceed the amounts unpaid
unler the Note or this Security Instwpait, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) und'er all insurance policies covering the Property, insofar as such rights
are applicable (o the coverage of the Property ~Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts urpaid under the *eZc or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, <st«nlish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Ins.rumzz¢ and shall continue to occupy the Property as Borrower's
principal residence for at least one year afier the date of vccupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless exten1at.ng circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Propirty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or coormit wasle on the Property. Whether or not
Borrower is residing mn the Property, Borrower shall maintain the roper’y in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is detertainer pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Proverty if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connector with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Properiy only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratior in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation prcceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the compleitci of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. [f it has rexeorahle cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice-at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materiaily false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited fo,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenanis and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
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attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lenler may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not limited (o, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or ebligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amrinits disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with suck interest, upon notice from Lender to Borrower requesting payment.

If this Securiiv/intrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surre;ile: the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, withous the express written consent of Lender, alter or amend the ground lease. [f Borrower
acquires fee title to the Propettv,-the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Leraer required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to mairiain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceascs i be available from the mortgage insurer that previously provided such
insurance and Borrower was required to mak< reparalely designated payments toward the premiums for Mortgage
Insurance, Botrower shall pay the premiums requiZ2d to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, af a cost substantially ecuivalent to the cost o Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insure: selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continuc to'pay to Lender the amount of the separataly designated
payments that were due when the insurance coverage ceased t. b2 in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurar_e. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lerdzz shall not be required to pay Borrower any
interest or eamings on such loss reserve. Lender can no longer require lose res2rve paymenis if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided-by-an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Morigage Insurance as a condition of mukizo the Loan and Borrower was
required to make separalely designated payments toward the premiums for Mortgage msvaance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundahle loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreemen( betv’een Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Noftm: 1n this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain lossts ‘s thay incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other pariies that share or modify their risk, or reduce losses. These agreements are on terms and
conditions (hat are satisfactory to the morigape insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include fimds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the morigage msurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share

ILLINOIS—~Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive remsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be prid to Lender.

[f the Propcety 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if’ the restoration ri sepair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, 1 cover shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undzrt>Xen promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payinests as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on sach Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Misceiiarcous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with e cxcess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Sectioa -

In the event of a lotal taking, destruction, oric:ein value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instruinent,-whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss it v2ive of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, o7 Inss in value is equal to or greater than the amount
of the sums secured by this Security [nstrument immediately before «v: partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured ky this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraciion: (a) the total amount of the sums
secured immedialely before the partial taking, destruction, or loss in value Givided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Arybilance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in v.nich the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is les; then the amount of the sums
secured immediately before the partial taking, destruction, or loss m value, unless Borrovver and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Iistrument whether
ot nol the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Cpyiesing Party (as
defined in the next sentence) offers to make an award lo settle a claim for damages, Borrower fails to «espond 1o
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

ILLINOIS—Singie Family—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT PO ——
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate o release the liability of Borrower or any Successors in [nterest
of Borrower. Lender shall nol be required to commence proceedings against any Successor in Interest of Borrower
or lo refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Join’ and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' subligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument bul does 1.0t execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only lo morigage,
grant and convey il co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated tw nay) the sums secured by this Security Instrument; and (c) agrees thai Lender and any other
Borrower can agree to exterid, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note with¢ut the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instiupzat in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrumer«. Eorrower shall not be released from Borrower' s obligations and liability
undler this Security Instrument unless Lender »zrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provisnd in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Boirawer fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest iz-the Property and rights under this Security Instrument,
inchading, but not limited to, atiorneys' fees, property i.spection and valuation fees. In regard to any other fees, the
absence of express authority i this Security Instrument to chsrre a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not clarge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

I the Loan is subject to a law which sets maximum loan charges and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection witiithe Loan exceed the permitied limits,
then: (a) any such loan charge shall be reduced by the amount necessary to redée the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted 'wvits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a pertial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note,. Borrower's acceptance of
any such refund made by direct payment to Berrower will constitute a waiver of any right of actic n Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrro2st must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have breci given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if seat by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requites
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by mnotice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. [f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shalt only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated berein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actuaily received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Reurne
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
[nstrument or the Note which can be given effect withoul the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" mesns any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferrrd 11 a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfCr of title by Borrower at a future date to a purchaser.

If all or any part oi the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficia® interest in Borrower is sold or transferred) without Lender' s prier writlen consent,
Lender may require immediaie »2yment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this optionr, Y.ender shall give Borrower notice of acceleration The notice shall provide a
period of not less than 30 days from the dr e th2 notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Iowayment. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies jermitted by this Security Instrurnent without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accelerziicn. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrionent discontinued at any time prior to the earlicst of: (a) five
days before sale of the Property pursuant to Section 22 of thi:: S.curity Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right tL r<rstate; or (c) eniry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays /. ader all sums which then would be due under
this Security Insirument and the Note as if no acceleration had occurrer: {b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Iistroment, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other f22s Zncurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (!, takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money o1der; (¢ certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institvtior. whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Uponieinctatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if Lo <cveleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mor Igage loan servicing obhigations
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security [nstrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action. If Applicable Law provides a time period which must clapse before cerlain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant lo Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of *u: Section 20.

21. Hazard»us Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or'nazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, oune" flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbests or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdictio”. where the Property is located that relate lo health, safety or environmental protection;
(¢) "Environmental Cleanup" /mciudes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Zovironmental Condition" means a condition that can cause, contribute to, er
otherwise trigper an Environmental \_'canup.

Borrower shall not cause or permit t!ie pr2sence, use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substauics; on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) ttat is in. violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to th: presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Propriiy. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quanities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to main'erurce of the Property (including, but not limited (o,
hazardous substances in consumer preducts).

Borrower shall promptly give Lender writlen notice of (a) any »ivestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invoiving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Eriironmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release o ary Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance whick adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authevity, or any private party, that
any removal or ather remediation of any Hazardous Substance affecting the Property ismecessary, Borrower shall
promptly take all necessary remediat actions in accordance with Environmental Law. Noiling hecein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foibovrs:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratiur. iollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or bhefore the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or before the date specified
in the notice, Lender st its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid io a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. Inaccordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protecticn Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
inderests. Thecoverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower 4n connection with the collateral. Borrower may later cance] any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. /it Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including, 10terest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective die of the cancellation or expiration of the insurance. The cosis of the insurance may
be added to Borrower's total vvtetanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be ablei obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

U o HE—

(Seal) (Seal)
CAROL A. VAJDA -Borrower -Borrower
- (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-parrower -Borrower
|
\
i
i
\
|
i
|
1
|
Witness: Witness:
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[Space Baow This Line For Acknowladgment]

State of Illinois

County of CCOK

The foregoing instrument was acknowledged before me (his —] ‘L}*‘;{

by CARCL A. VAJDA

Title

n Expies 11/V0/ 22 9 Serial Number, if any

718 IE L Rl
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LEGAL DESCRIPTION
Legal Description: PARCEL 1:
UNIT 618 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN MICHIGAN LOFTS
CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 98774537,
AS AMENDED FROM TIME TO TIME, IN THE SOUTHWEST 1/4 OF FRACTIONAL SECTION 15, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF B-10, A LIMITED COMMON ELEMENT AS DELINEATED ON THE SURVEY
ATTACHED TO THE ©F LARATION AFORESAID RECORDED AS DOCUMENT NUMBER 98774537.

PARCEL 3:

EASEMENTS FOR THE BENEFIT (7 PARCEL 1 FOR INGRESS, EGRESS, USE, MAINTENANCE, UTILTTIES AND ENJOYMENT
AS SET FORTH IN THE DECLARAT:Od RECORDED AS DOCUMENT NUMBER 98774537.

Permanent Index #'s: 17-15-307-036-108Z %ul. 0510

Property Address: 910 South Michigan Avenue Linit 618, Chicago, Illinois 60605-2269
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Loan Number: 11-75003080-171

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22ndday of JULY, 2011
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to CORPCRATE AMERICA FAMILY CREDIT UNION, AN
ILLINCIS CREDIT UNICN
(the "Lend=x") of the same dale and covering the Property described in the Security Instrument and located at:

910 SOUM. MICHIGAN AVENUE UNIT €18, CHICAGO, ILLINOIS 60605
[Property Address]

The Property includes a.umit in, together with an undivided interest in the common elements of, a
condominium project krov n as:

MICHIGAN AVENUE LOFTS

(Name of Condominium Project]

(the "Condominium Project™). If the o'wrire association or other entity which acts for the Condominium
Project (the “"Owners Association") holds - *id< to property for the benefit or use of its members or
shareholders, the Property also includes Borrowir' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the rovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 2. fllows:

A. Condominium Obligations. Borrower shall perform all s Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dacumrats” are the; {i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws, 71:1) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gen¢rally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which is satisfactozy to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the rériads, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, inchuding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender *vaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
propetty insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurarce coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver ¢an change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic ERerms
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or lo common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid lo Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D.” Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable 1o Bo:rower in connection with any condemnation or other taking of all or any part of the Property,
whether of the vt or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shali te 01id to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as/provided in Section 11

E Lender's Prior Conzent. Borrower shall not, except afier notice to Lender and with Lender's
prior wrilten consent, either partiuon or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Pro‘éct, except for abandonment or termination required by law in the case
of substantial destruction by fire or vther-casualty or in the case of a taking by condemmation or eminent
domain; (11) any amendment to any provisizo.of the Constituent Documents if the provision is for the express
benefit of Lender; (ii1) termination of profezsiciial management and assumption of self-management of the
Owners Association; or (iv) any action which weuld bave the effect of rendering the public liability insurance
coverage maintained by the Owners Association w acceptable to Lender.

F. Remedies. If Borrower does not pay condomisura dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this rurzgraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower ine” Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursemeni ac the Mate rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER DocMagic EForams
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condommium Rider.

Vi

(Seal) (Seal)

CAROL A. VAJDA -Barrower -Borrower
A (Seal) (Seal)

-Borrower -Borrower

= (Seal) (Seal)

-Birrower -Borrower
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: PARZEL 1: 1

UNIT 618 TOGETHER WIT:" I S UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN MICHIGAN LOFTS
CONDOMINIUM AS DELINEATSL AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 98774537,
AS AMENDED FROM TIME TO TIME, N THE SOUTHWEST 1/4 OF FRACTIONAL SECTION 15, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. :

{

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF B-10, A [ IMITED COMMON ELEMENT AS DELINEATED:ON THE SURVEY
ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER 98774537,

PARCEL 3:

EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, EGPESS, USE, MAINTENANCE, UTILITIES AND ENJOYMENT
AS SET FORTH IN THE DECLARATION RECORDED AS DOCUMENT NUN.RER 98774537,

Permanent Index #'s: 17-15-307-036-1082 Vol. 0510

Property Address: 910 South Michigan Avenue Unit 618, Chicago, Iilinois 606052269
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