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Return To:

BMC Harris Bank N.A.

Attn: Mortgage Post Closing
3800 Gelf Read

P.O. Box B220

Rolling Meadows, IL 60008

Prepared By:
Salvaliza Soriano

380G0 Golf Road
Rolling Meadows, IL 60008

— |Space vbove This Fine For Recording Data|

MORTGAGE

DEFINTITIONS

Words used in multiple sections of this documen are defined below and other words are defined in
Sections 5. 11, 130 18, 20 and 21, Certain rules regarding the usage of words used in this document are
alse provided in Scetion 16,

(A) "Security Instrument” means this document. which is daiednly 26, 2011
tloecther with all Riders to this document. .
(B) "Borrower” s Malvio 8§ Cerasi, an Unmarried Man -/ Sagle Neeas mamed

mst

Borrower 15 the mortgagor under this Secarity [nstrument.
(C) "Lender" is BMO Harris Bank N.A.

Lender 151 National Association
organized and existing under the laws of the United States of America
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Lender's address is 3800 Golf Read, P.O. Box 8148, Rolling Meadows IL 60008

Lender 15 the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated July 26, 2011

Fhie Note states that Borrower owes Lender One Hundred Seventy-two Thousand Five
Hundred And 00/100 Dollars
(115 $172,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in tull not fater than August 1, 2041

(E) "Property't means the property that is described below under the heading "Tmnsfer of Rights in the
Property.”

(FY "Losn® means the debt evidenced by the Note. plus interest. any prepayment charges and late charges
due under 12 Note, and all sums due under this Security Instrument. plus interest.

({3 "Riders’ means all Riders to this Sccurity Instrument that are executed by Borrower. The following
Rideis are wo neexiseuted by Borrower [check box as applicable]:

; Adjusiable Rate fadar [ Condominium Rider || Second Home Rider
L_i Baloon Rider [ Planned Unit Development Rider [ ]14 Family Rider
Lt WA Kider L] Biweckly Payment Rider L] Other(s) [specity]

{(H} "Appiicable Eaw" means ali‘controlling applicable federal. state and local statutes, regulations,
ordinanves and administrative rules and orders (that have the effect of law) as well as all applicable final,
neti-appealable judicial opintons.
(1} "Community Association Dues, Fees, anc Assessments™ means ali dues, fees, assessments and other
charges that are imposed on Borrower or the froperly by a condeminium association, homeowners
ascocialion or sisilar organtzalion.
{Jj "Electronic Funds Transfer” means any traisici ol funds, other than a transaction originated by
check. drafl. or similar paper instzument. which is initiated through an electronic terminal, telephonic
nstrunient, computer. or magnetic tape so as o order, instrudt or authorize a financial institution to debit
o7 credst an account. Such weem ichades. but s not limited to/point-of-sale transfers. automated teller
Macine iransachions, transfers initiated by ielephone. wire tranifers) and automated clearinghouse
Taisiors,
(i} "Escrow {tems means those items that arce described in Section 3.
(i.) "vhsceilaneous Proceeds” means any compensation. setilement. award Of damages, or proceeds paid
by iy third party (other than insurance proceeds paid under the coverages describediin Section 5) for: (i)
damage . or destruction ¢f. the Property: (1) condemnation or other taking of-ull orany part of the
Prupcn_\-: {ii1) conveyance 1 liew of condemmation. or (iv) misrepresentations of. or dmisgons as to. the
valae ard- or condition of the Property
(ﬂ) "Morigage Insurance’ means insurance protecting Lender against the nonpavment of, or/dzfault on,
- Lot
§ \, i crnc)dic Payment" means the regularly scheduied amount due for (i) principal and interest under the
Nonee plus ) any amounts under Secuon 3 of this Security Instrument.
(3 "RESEAT means the Real Estawe Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
impeneniing ragtiation, Regulanon X (24 CF R Part 3500), as thev might be amended from time to
e o1 any addidonal or successor legisiation of rcgidation that governs the same subject matter. As used
i s Seearity Tistrument, "RESPA" refers 1o aif vequirements and restrictions that are imposed in regard
tea Miederally related mortgage foan” even if the Loan does not quality as a "federally related mortgage
bt cider RESSA,
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(P} "Successor in Interest of Borrower" nicans any party that has taken title to the Property, whether or
not thai party has assumed Borrower's obligarions under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPLERTY

This Security Insirument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (iiy the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose. Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the Tollowing described property located in the
County FFype of Recording Jurisdiction]

ol Cool IName of Recordme Junsdiction

SEE ATTACART LEGAL DESCRiE’TION

Parcel 1D Number: 15-03-215-016 which currently has the address of
1207 Elsie Dr [Street]
Melrose Park v, illinois 60160 |£1p Code |

("Property Address"y:

[OGETHER WITH all the improvements now or hereafier erected 4n. the property, and all
casernents. appirtenances, and fixtures now or hereafter a part of the property.~All replacements and
additions shall also be covered by thus Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised ot the estate hergby Corverad and has
the il to morteage, grant and convey the Property and that the Property is unencumbered; axcept for
encntiainces o record. Borrower warrants and will defend generally the title o the Property agzinst all
claims and demands, subject to any encumbrances of record.

(IS SECHRITY INSTRUMENT conmtbines uniform covenants for national use and non-uniform
covenanis with famited variations by urisdiction (o constitute a uniform seeurity instrument covering real
prapety.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

i. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shali pay when dug the principal of. and interest on, the debt evidenced by the Note and any
prepaymen: charges and fate charees due under the Note. Borrower shail also pay funds for Escrow Hems
pursumnt to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency . However, if any check or aiher mstrument reeeived by Lender as payment under the Note or this
Security Instrumient is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (by moncy order: {¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity: or {d) Electronic Funds L ransfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Laan corrent. Lender may accepl any payment or partial payment insufficient to bring the Loan
curreni_awvihout waiver ol aiy rights hereunder or prejudice to its rights to refuse such payment or partial
paymenls inthe iuture. bul Lender is not obligated Lo apply such payments at the time such payments are
accepled. 1t Zach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapgid funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreni. 1 Borrower does not do se within a reasonable period of time, Lender shall either apply
such [unds or rewsrd thenzdo Borrower. [f nat applied earlier, such funds will be applied to the outstanding
principai balance andel the Note innediatcly prior fo foreclosure. No offset or claim which Borrower
might have now or in the tuise agamst Lender shall relieve Borrower from making payments due under
the Note and this Security Instnduiat or performing the covenants and agreements secured by this Security
Instrument.

2. Applicaiion of Payments or Proceeds. lixcept as otherwise described in this Section 2, all
payments acceptud and applied by Lenter/shall be applied in the following order of priority: (a) interest
due under the Nute; (b) principai due under be Nowe: (¢) amounts due under Section 3. Such payments
shali be applied w0 each Periodic Payinent i the erder in which it became due. Any remaining amounts
shall be apphed Srst 1o late charges, second to an” olhizr amounts due under this Security Instrument, and
then Lo redece the principal batance of the Note,

1§ Lender receives a paymen: frvn Borrower loea/delinquent Periodic Payment which includes a
stillicient amount w pay any late cnarge due. the payment piay be applied to the delinquent payment and
the iate charge. 1 mwore than one Pericdic Payment s outstanding, dender may apply any payment received
from Borrower W the repayment of the Periodic Payments if, ani+o the extent that, cach payment can be
oandd i fuli To ihe extent thal any excess exists atter the payment isapplied to the full payment of one or
mure Perniodic Payments, such excess may be applied to any late charges dde. Voluntary prepayments shall
be apphied fiest to any prepayment charges and then as described in the Noie.

Auy applicadon of payments. insurance proceeds. or Miscellaneous Procedds to principal due under
the Note shall not 2xtend or posipone the due date. or change the amount, of the Perisdic Payments.

3. Funds foe Escrow ftems. Borrowss shall pav to Lender on the day Periedic Payments are due
under e Notes antil the Note s paic 1o full a surs (the "Funds"s o provide for paymint of amounts due
fors {a) mxes anc assessmenis and other ftems whicit can attain priority over this Security J-Sirament as a
fien or wicumbrance on the Froperty: (b leasehold payments or ground rents on the Propertys ifany; (¢)
as for any and all msurasce vequired by Lender under Section 5; and (d) Mortgage Insurance
premiuras, il an, oroany sums pavdbic by Borrower o Lender in liew of the payment of Meorgage
insurance premiums 0 accordance with the provisions of Section 10, These items are called "Escrow
ftems. ™ AL origniation or at any ume durisg the twrm of the Loan. Lender may require that Community
Associzion Dues. Fees. angd Assessiems iF any. be cscrowed by Borrower, and such dues, fees and
assessinents shal o an Lserew fieme Barrower shal! promptly furmsh to Lender all notices of amounts to
be paid ander this Section. Borrower snall pay Londer the Funds for Fscrow Hems unless Lender waives
Borrower » obligation to pay the Fuads for any or all Escrow ltems. Lender may waive Borrower's
omigatian w pay o Lender Tunds for any o ail kscrow [tems at any time. Any such waiver may only be
g, by the event of such waver. Borrower shall pav directly, when and where payable, the amounts
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due for any Bserow ftems for which payment of Funds has been waived by Lender and, 1f Lender requires,
shall furnigh to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such paymenis and (o provide receipts shall for all purposes be deemed to
b a covenant and agreement contained in this Security Instrument. as the phrase "covenant and agreement”
is used in Section 9. If Barrower is obligaled 1o pay Escrow [tems directly, pursuant to a waiver, and
Borrower tails to pay the amount due for an Escrow ltem. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as w any or all Escrow ltems at any time by a notice given in
accordance with Section 13 and, upon such revocation. Borrower shall pay to Lender all Funds, and in
such amounts, thaw are then required under this Section 3.

Lerder may, at any time., ¢ofiect and hold Funds in an amount {a} sufficient to permit Lender to apply
the Funads arthe time spectiied under RESPA. and (b) nof to exceed the maximum amount a lender can
require uider RESPA. Lender shatl esiimate the amount of Funds due on the basis of current data and
reasonable esiivaies of expenditures ol future scrow ftems or otherwise in accordance with Applicable
Law.

Trie bunas sial oe neld inoan insulution whose deposits are insured by a federal agency,
nstrumentality, or entity Zmeluding Lender, 1 Lender is an institution whose deposits are so insured) or in
any ederal Home Loan Bank L.ender shall apply the Funds to pay the Escrow Items no later than the time
spectficd under RESPAL Lender <4ili not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accouni. or versyving the Escrow flems, unless Lender pays Borrower interest on the
Funds and Applicable Law permuis Lender wo make such a charge. Unless an agreement is made in writing
o Applicable Law requires interest to te vaid on e Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowsr and lender can agree in writing, however, that interest
shall he paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

I there is o surplus of Funds held in escrows as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAC I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as'required by RESPA, and Borrower shall pay to
Lender the amount necessary to maie up the shortage in acceidaze with RESPA, but in no more than 12
manthly payments. I there s a deiicioney of Funds held in escrat»hs defined under RESPA, Lender shall
notity Borrower as required by KESPAL and Borrower shall pay to Yender the amount necessary to make
up the deficiency in accordance wiill RESPAL bt in no more than 12 awenrily payments,

Upon payment i full of all sums secured by dis Security Instrumertl,Lender shafl promptly refund
10 Borrower amy -unds heid by Lender,

4. Charges; Liens. Borrower shadl pay ail taxes, assessments, charges, fines, and impositions
auributable 1o ihe Property whick can atiain priorisy over this Security Instrument,-ieasebald payments or
ground rents on the Property, if any, and Communiy Association Dues. Fees, and Assessments, if any. To
the exient that ese items are Bscrow lrems, Borrower shall pay theoy in the manner provides 1n/Section 3.

Borrower shatl promptly discharge any iien which has priority over this Security [nstiurient unless
Borrower (4) agrees in writing W the paynienl of the obligation secured by the Hen in a manner acesntable
te Lender, but oniy 5o long as Bocrowar 18 perfornting such agreement: (b) contests the lien in goed faith
by, or defends against enforcement ¢i the ien o, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concludeds o (¢} secures froe the heider ol the fien an agreement satisfactory to Lender subordinating
thie Hew o this socurny instrament. 1 Lender deermines that any part of the Property is subject o a lien
wirich caroattain criority over this Security fastranient. Lender may give Borrower a notice identifying the

B500906361
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lien Within 10 dovs of the date an whish thas noties is piven, Borrower shall satisfy the lien or take one or
more of the actions set forih above m this Secuion 4,

ender mav require Borrower to pay & one-time charge for a real estate tax verification and/or
reporting service used by Lender i connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire. hazards included within the term "extended coverage,” and any
other hazards including, but nol iimited 1o, earthquakes and floods. for which Lender requires insurance.
This insurance shall be mantained in the amounts (including deductible levels) and for the periods that
1ender requires. What Lender reguines pursuant to the preceding sentences can change during the term of
ihe Lo Fhe tisurance carvier provading the insurance shall be chosen by Borrower subject to Lender's
right o disapprove Borrower's chioice. which rizght shall not be exercised unreasonably. Lender may
require Boirower 1o pay. in conneciion with this Loan, either: (a) a one-time charge for flood zone
determinanion? vertification and tracking services: or (b} a one-lime charge for flood zone determination
and certfication/services and subsequent charges cach time remappings or similar changes occur which
reasonabhy might” 28Tect such determinations or certification. Borrower shall also be responsible for the
paymient of any (ees Amiposed by the Federal Lmergency Management Agency in connection with the
review of any fovd zonz Jeieriminativn resuicing fiar an objection by Borrower.

[ Borrower fails w0 maiesun any of the coverages described above. Lender may obtain insurance
coverage. at Lender’s option addCdorrower' s expense. Lender is under no obligation to purchase any
parbicidar wype or amount of covarayelherefore. soch coverage shal! cover Lender, but might or might
not proiect Borrcwer, Borrower's cuuty in the Property. or the contents of the Property, against any risk,
nivard or Babiliiy and mighe provide dreawr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the msurante Zoverage so obtained might significantly exceed the cost of
msuraniee that Borrower coutd have ootaied 7Ziny amounts disbursed by Lender under this Section S shall
bevomie addibona debt of Borrower secured by thi~ Sevurity Instrument. These amounts shall bear interest
al the MNote rate from the date of aisbursement ancshaidbe payable. with such interest, upon notice from
Lende 1 Borrower requesling payvinent.

A0 insurance policies reguired by Lender and renewals 6! such policies shall be subject to Lender's
righi b disapprove such poficies. shall mede o standard @witeage clause, and shall name Lender as
morigager and/or as an additional loss payee. Lender shall have /< right 1o hold the policies and renewal
certifivaies. T Lender requires, Borrower shall promptly give 1o Lender a!l receipts of paid premiums and
sices. T Borrower obtains any form of insurance coveragerno! otherwise required by Lender,
- of destruction of, the Property, such policy shall includela ctandard mortgage clause and

I the evene af loss, Borrower shalf give prompt notice to ihe insurance curries.and Lender. Lender
iy ahe prool of loss il noc mace promptly by Borrower. Unless Lender and Borower otherwise agree
I WPIENE, any asdrance procecds. wacther of not the nnderlying insurance was requirdd by Lender, shall
b appiicd W resiovation o4 repair of we Property. o the restoration or repair is economical!y #2asible and
Lender s seanrity 15 not lessened. During such repan and restoration period. Lender shall havedna.right to
hoold sl msurance proceeds unid Lender has had an opportunity to inspect such Property 1o enszie the
work has been completed w0 Leteer’s satistaction, provided that such inspection shall be underiaken
prumpiiy - Lender may disburse proceeds for the rerairs and restoration in a single payment or in a series
of progress payiments as the =vork s compleled. Uniess an agreement is made in writing or Applicable Law
requires interest o be paid on sty insurance proceaeds. Lender shatl not be required to pay Borrower any
mierest o camings on such procecns. Fees for public adjusters. or other third parties, retained by
Borrower shall no: be paig cut oo the risurance proceeds and shall be the sole obligation of Borrower. If

B500906361
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the excess, it any, paid (0 Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

I Borrower abandons the Property. Lender may file, negotiate and settle any available insurance
claim and related matters. [f Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carrier has offered to settie a claim. then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 or vtherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts enpaid under the Note or this Security Instrument. and
{by any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights are applicable to the
coveragent the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amouats unpaid under the Note or this Security Instrument. whether or not then due.

6. Oeespancy. Borrower shali oceupy. cstablish, and use the Property as Borrower's principal
residence witnin G days after the execution of (his Security Instrunient and shall continue to occupy the
Praperty as Bortaverts principal residence for at least one year aller the date of occupancy. unless Lender
otherwise agrees v vieigag. which consent shall nol be unreasonably withheld, or vnless extenuating
circumistances exist whith are beyond Borrower's control.

7. Preservation, aintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or wnpair the Poperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Boredwer dswesiding 1o ihe Property, Borrower shall maintain the Property in
order woprevemi the Property fromidetertorating or decreasing in value due 1o its condition. Unless it is
determined pursumit to Section ¥ that repair or restoration is not cconomically feasible, Borrower shall
promipily repair the Property il damaged toavod turther deterioration or damage. If insurance or
condemuation proceeds are patd 1n connectivn) with damage to, or the taking of, the Property, Borrower
shail be responstbic for repairing or restoring the/Croperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairssand restoration in a single payment or in a series of
progress payments as the work ts completed. 7 the nsacance or condemnation proceeds are not sufficient
i repair or resiore the Propercy, dorrower is not relieved 0F Rorrower' s abligation for the completion of
such repair or restoration.

Lender or Bs agent oy make reasonable entries upon ard-inspections of the Property. 1T il has
reasonsbic cause, Lender may inspect the interior of the improvemenss o1 the Property. Lender shall give
Borrower notice ac the time of or pricr (@ such an interior inspection specitying such reasonable cause.

& Borrower's Loan Application. Berrower shall be in detault [t during the Loan application
process, Borrower or any persons of entifies acting at the direction of Borsdwer or with Borrower's
knowledge or consent gave malerially false, misfeading, or inaccurate mformation orsiatements 1o Lender
(or fwied o provide Lender with material nformation) in connection with the _Loan. Material
represeatations include, but are ot dimited . representations concerning Borrower' ( occapancy of the
Property as Borrower's principal residence.

3. Protectior of Lender's laterest in the Property and Rights Under this Security tastrmment. If
() Borrower tails to perform the covenants wid agreements contained in this Security Instrument_ (#)-there
tv a lesad proceeding thar nugnt sigpificantly aftec! Lender's imterest in the Property and/or righie linder
this Securiiy Instrement (such as g pooceading in bankruptey, probate, for condemnation or forfeiture, for
entorcemen: ol a lien which mas atain priorigy over this Security Instrument or fo enforce laws or
regulizions). or o) Borrower has abandoned the Property, then Lender may do and pay for whatever is
PeasOitaele OF appropriale @ profec Lender's inicrest i the Property and rights under this Security
Tttt melading protecting andfor assessing the value of the Property. and securing and/or repairing
the Proserin. Lender's acticns can include. but are not Jimated to: (a) paving any sums secured by a fien
which has priory vver Ui Sevuarty Instrumend: (b) appearing in court: and (¢ paying reasonable
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altorney s’ foes (o protect its interest T the Properts andfor rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repasirs. change locks. replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
uader any duty or obligation to do so. It is apreed that Lender incurs no liabidity for not taking any or all
actions authorized under this Seetion 4.

Anv amounis disbursed by fender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounis shall bear interest at the Note rate from the date of
dishursement and shatl be pavable. with soch interest, upon notice from Lender to Borrower requesting
pay Iniil. ) o

Hothis Security Instrument v en a leaschold, Borrower shall comply with all the provisions of the
lease. LABOrrower acquires fee title 1o the Property, the leaseheld and the fee title shall not merge unless
Lender agress to the merger m wriling.

10 Medtgage Insurance, 1 Lender reguired Mortgage Insurance as a condition of making the Loan,
Borrowsr shall nay the premiums required to maintain the Mortgage Insurance in etfect. If, for any reason,
the M wleage IEUITHCe coverage | “]L.m.d by Lender ceases to be availabie from the mortgage insurer that
previousiy provided sech insurance and Borrower was required to make separately designated payments
toward the premnnns Jor Morl:w,c fisurance, Borrower shall pay the premtiums required to obtain
coveraue substantially egivivalent to the Morgage Insurance previously in effect, at a cost substantially
egiival.nt to the «,0[ to Borrowar of the Morigoge Insurance previously in effect, from an alternate

mory insurer selected by=isdider. B substanuially cquivaleri Mortgage Insurance coverage is not
avaiable. Borrower shall continie o7pay 1o ender the amount of the separately designated payments that

were due when the msurance coverme ceased to be in effect. Londer will accept. use and retain these
paymects as a nod-reflundable loss referse in liea of Mortgage Insurance. Such loss reserve shall be
non-reiindable. otwithstanding the fact thar e oan is ultimately paid in full, and Lender shall not be
requiral o pay Burrower any interest or earniizgs on such Joss reserve. Lender can no longer require loss
reservi payments i Mortgage Insurioe coverage finrthe amount and {or the period that Lender requires)
provided by an tsurer selecied by Lender agan_becemes available, is obtained, and Lender requires
‘Ey dcsw'u.;d pd\ ments toward the premiues for Mortgage Insurance. If Lender required Mortgage

' or makr the Toan and Borrgwers was required to make separately designated
p.wn,c s ll)\r\ufu lhe preuums Morlgage [nsurance.” Rorower shall pay the premiums required to
maindan Mortgaze Insurance in Aﬁ-u or o provide a god-refundable loss reserve, until Lender's
requiraiaent for J.suztg,au Insurance cnds in accordance with any/witten agreement between Borrower and
Lender providing for such rermivacion or until terndination is required vy Applicable Law, Nothing in this
Section 10 affects Borrt')w"‘ > obligation to pay interest at the rate provided-in the Note.

Lasurance reimburees Lender {or any entity that purchases"the Note) for certain losses it
Pl Borrower doss not repay the Loz as agreed. Borrower 18 pOU4 party o the Mortgage

My I

? : v
isL

Riorguge nsgrars evaluate denr total risk on 'vll such insuranee i force from Cime 1o time, and may
G D Agrermanty \wl“ i ‘ o moedify their cisk, or reduce Iosses, These agreements
are o orms and condition : E‘lz: mortgage insurer and the other jarty (Or parties) to
i reeiments. Those agreemeits may E‘C'{Lll e the mortgage insurer (o make payments asing any source
0l that the wortgage insures nury have avaiianle (which may include funds obtained lmrf Mortgage
Insnrasee promndies).

a result of these aurcen Lender. any purchaser of the Note, another insurer, any reinsurer,
any o oenily. onany affiiate o eny of the foregoing, may receive (directly or indirectly) amounts that
derive from {or

B

ght be charativrized as) a portisn of Borrower's payments for Mortgage Insurance, in
exchalze for sharing or madifving the morteage insurer's risk. or reducing losses. If such agreement
provides that an atfiliate of Lender wkes 2 share of the insurer’s risk in exchange for a share of the
prosaie s pad o insarer the coougemant 1 oflen termed "eaplive reinsurance. " Further:

i Asy sucl agreements will ot affeet the amounts that Borrower has agreed to pay for
Mortgspge Insuraace, or any ofhier terms of the Yoan. Such agreements will not increase the amount
Boecroner will owe for Morsgage tnsurance, and “hey will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the lHomeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatieally, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby
assigned 10 and shall be paid to Lender,

the Property is damaged. such Miscellanesus Proceeds shall be applied to restoration ot repair of
the Property, il the restoration or repair s economically feasible and Lender's security is not lessened.
During such repary and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunisy 1o inspect such Property to ensure the work has been completed to
Lendesssatisfaction, provided that such ispection shall be undertaken promptly. Lender may pay for the
repails andesioration in 4 sisgle disbursement or in a series of progress payments as the work is
completed. s an agreement 1s made in weinng or Apphicable faw requtres inferest te be paid on such
Miscellaneous Vroseeds, Lender shall not be required to pay Borrower any interest or earnings on such
Misceliancous Frostads, If the restoration or repair is nol economically feasible or Lender's security would
be lessened, the Misceiiapeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether ar nol then dug, Jvith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pravided for i Section 2.

i the event of a otad taking, destruction, or loss in value of the Property. the Miscellaneous
Procecds shall be applied (0 ticsurms secured by this Seeurity Instrument, whether or not then due, with
the excess, ‘Fany, paid to Borrower

i the event of a partial taking, Jestruction. o1 loss in value of the Property in which the fair market
vaine of the Property immediately before/ the partial taking, destruction, or loss in value 1s equal to or
geeatee than the amount of the sums secirec by hig Suurlt} Instrument immediately before the partial
laking. destrietion. or loss i value, unlessAtorrower and Lender otherwise agree in writing, the sums
secured by ths Seeurity Instrument shall be redaead by the amount of the Miscellaneous Proceeds
multiphed by the following fraction: (ay the total amount of the sums secured immediately before the
partial wking. ¢estruction, or less i value divaided Jby (b)) the fair market value of the Property
imime:hately before the pardal wakisg. destruction. or lossdn value. Any balance shail be paid (o Borrower,
nohe evest ol a pantisl waking. destruction, wrloss mvalue of the Property in which the fair market
vatue o the Property immediate!s before the partal wking, «destruction, or loss n value is less than the
amoz s of the sums secuesd imnredintely before the partial takinze destruction, or loss in value, unless
fioroneer and §ender otherwise coree in wrting, the Miscellaneous Peoeseds shall be applied to the sums
secrredd by this Security Instrument whether or not the sums are then Jue.

‘{lk Property 18 abandonod by Borrower. or ifl after notice &yChender to Borrower that ihe

¢ Party oy defined in the next sentence) offers 1o make an award-to/setle a claim for damages,
bm nx.u fails te respond to Lender within 30 daws after the date the notice 154 ver, Lender is duthorlzed
v and apply the Miscellanecus Proceeds cither to restoration or repair of ¢he Property or to the
sums ~evdred by anis Security Instrumest. whether or not then due. "Opposing Party” menns the third party
that cuwes Borrower Miseellaneors Proceeds or the party against whom Borrower has 4 right of action in

b o Miseellancous Proceeds.

i be in defauds Uaay aclion ar ’wmcceding whcther civil or criminal, is Fegun that, i

. ] maocould rasalt w forfenture of G Property of other material impairment” ef l,ender 8

fracresd W the Property or rights ander this Scunil} Instrument. Barrower can cure such a defaullard, if

avcelration aas cccurred, reinstare as provided in Scetion 19, by causing the action or proceeding io be

witlh a cshing that, in : etider’s Judgment. precludes forfciture of the Property or other material

ent of Lender's interest i the Prop; 03 or viahts under this Security Instrument. The pracaeds of
ar (.i’\ RF l(v dd; 1 hut 2 1o the impairment of Lender's interest in the Property

I,df, are not applied Lo restoration or repair of the Property shall be

v provided for i Section 2.

&m()n - Mot Refeasud; Forbenrance 3y Lender Not « Waiver. Extension of the time for
i Ceation of wnoritat v ol the sunes secured by this Secarity Instrument granted by Lender
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1o Borrower or aty Successer 1a feterest of Borrow or shall not operate to release the liability of Borrower
or any Successors in Interest of Borewer. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to retuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Insirument by reason of any demand made by the originat
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
reimeds mcluding, witheut Simitstion. Lender's acceplance of payments from third persons, entities ot
Successors in Interest of Borrower or it amounts Less than the amount then due, shall not be a waiver of or
preciude the exervise of any vight o remedy.

13, Joint and Several Liakility: Co-signers: Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
comstunts s Seeurity Instrument bl does nof exeente the Note (a "co-signer"): (a) is co-signing this
Secwrity Tastrument only to mortgage. grani and convey the co-signer's interest in the Property under the
terms s Secarity Instrument, (b is not personally obligated to pay the sums secured by this Security
InstruisentZand (o) agrees thai Lender and any otier Borrower can agree o extend, modify. forbear or
make any alcormmodations with regard 10 the terms of this Security Instrument or the Note without the
CO-sizieT’ s Londen

dject e provisions of Section 180 any Successor in Interest of Borrower who assumes
Borrowor's obligadons teder ihis Security Instrument in writing, and is approved by Lender. shall obtain
all of Borrower's sightd and bencits ander ihis Sceosity Instrument. Borrower shall not be released from
Borruaas's obligationseid fubilics uader this Seenrity Instrument unfess Lender agrees to such release in
WL e coverants and(aghocmoats of this Scourity Instrument shall bind (except as provided in

~

Socteo 20) ang oenatit the succeors and assizns of Lender.

V4. Loan Charges. Lender tin tharge Borcower fees for services performed in connection with
fiorrcaer s defacin, for the purposcsal stecting Lender's interest in the Property and rights under this
Secwrlt Inssrumeal, inciuding, bt notidisnited 1o, attorneys' fees, property inspection and valuation fees.
I regard to any other fees, the absence of exiiss uuthority in this Security Instrument to charge a specific
srower siall ol be construca as a pioubiion on the charging of such fee. Lender may not charge
- security lastrument or by Applicable Law.
which sets mananum loan charges, and that law is finally interpreted so
L colleeted or wolbesenllected in connection with the Loan exceed the
ran charge shall be peduced by the amount necessary to reduce the
charae o ihe perantied T amd by any sums alveady cotlcied from Borrower which exceeded permitted
lmits sl be refunded o Bevrowsr Lender nay choose to malle this refund by reducing the principal
owed utder the Noig or by alang a direat payment 1o Berrswer, I a refund reduces principal, the
reduglon will be treated as o parond prepayment without any przpayment charge (whether or not a
prep nl charge s provided los under the Notey. Borrower's acceprance ot any such refund made by
direct | ayment o Borrower will consiitute a walver of any right of action/Barrower might have arising out

Giomil overchaes:

fee

that L anterest o other oan oh
purmai e fimds, e (8 any

sont ny Borrower or Lender in connection with this Security 1nstrument
seower [ connection with this Security Instrument shall be deemed to
suwded by fiest class mail or when actually deliveiedto Borrower's
50 Nobice 1o oay one Borrower shali constitute notice 14 21! Borrowers
uniess applicable Law expressiy reguires otherwise. The notice address shall be the Propeity: Address
unless darrower has designated w substitute notice address by notice to Lender. Borrower shal-promptly
nowiy Lender of Borrower's chanee o address. T Lender specities a procedure for reparting Raprower's
s ool address. then Borrawer shunt only report a change of address through that specified procedure,
Thoew s be ooy one designaied obee address under this Security Instrument at any one time. Any
notice o1 Lander shall be given by delivering i or by mailing it by first class mail to Lender's address
siated cercin unless Lendur oiher address by notice to Borrower, Any notice in
i Cdon widl dis Seewriny iy s deemed to have been given to Lender until actually
cocvives by Lendor Hany aetige ceguered byt Security Instrument is also required under Applicable
Law. B2 dppremle Law cequeoteaent weli sanisy the corresponding requirement under this Security
lstraimon:

el given fo Borrower w

il sent by wiher s

fohiey addics

.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be

governed by federal faw and the faw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject 1o any requirements and limitations of
Applicable Law. Applicable Law mizht explicitly or implicitly allow the parties to agree by contract or it
mighi be silent. but such silence shail not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given elfect without the conflicting prowvision.
T As used in this Security Instrument: (@) words of the masculine gender shall mean and include
carresponding neuter words or words of the leminine gender; (b) words in the singular shalt mean and
include the plurel and vice versar and () the word "may™ gives sole discretion without any obligation to
Ak aotion.

170 Borrower's Copy. Borrower shall be given one copy of the Note and of this Sceurity [nstrument.

1%, Tsaasfer of the Property or a Bencficial Interest in Berrower. As used in this Section 18,
“Interesi it ine Property” means any legal or bencliciat interest in the Property, including, but not limited
1o, those henetidiab interesis transferced in a bond for deed, contract for deed, installment sales contract or
esorow agreement. ang intent of whichi is the transter of title by Borrower at a future date to a purchaser.

Hoall or any parioisthe Property or any Interest in the Property is sold or transferred (or if Borrower
is nol a natural personand a beneficial interest tn Borrower is sold or transferred) without Lender's prior
writien consent. §endes ay require immediate payment in full of all sums secured by this Security
Instrumient. However, this ¢ptidnashali not be exercised by Lender if such exercise is prohibited by
Applicible Law.

3 Lender exercises mis optiort Londer shail give Borrower notice of acceleration. The notice shall
provide a period of not fess than S0k rom tic date the notice 15 given in accordance with Section 15
witizin which Borrower must pay all siims cccured by this Security Enstrument. If Borrower fails to pay
these seims prior o the expiration of this reriod. Lender may invoke any remedies permitted by this
Sceuriny Instrument without further notice or geniand on Borrower.

19. Borrower's Right to Reinstate After” Acveleration. I Borrower meets certain conditions,
Borzower shall have the right te nave enforcement.ofthis Securtty Instrument discontinued at any time
prioc w the earliest of: (a) five days before sale of the/Property pursuant to Section 22 of this Security
Irssiriisents (b such other period as Applicable Law mightapecify for the termination of Borrower's right
(o yeiaaic. or (¢} entry of a judgment enforeing Lthis Scevitty Inslrument. Those conditions are that
Borrower: a) pays Lender all sums wineh then would be due dnder this Security Instrument and the Note
as e acceieration had oceurred: (b cures any dedault of any-adier covenanis or agreements; () pays all
expeitses ncurred moenforeimg this Seeurity instrunient, including, but not'limited to, reasonable atlorneys'
fees. propetly inspection and vaiuation [ees, and other fees incurred foethe nurpose of prolecting Lender's
inwrest i ihie Property and rghts uader this Security Tnstrument: and (d)talz2s such action as Lender may
reasorably reguire 1o assure thar Lender's interest i the Property and vights under this Security
Lo and Borrower's obligaiion to pay the sums sceured by this Security [Instrument, shall continue
od unless =5 otherwise provided under Applicable Law. Lender may require that Borrower pay
statemeis sums and expenses inoone or nwore of the following forms, as selegieanby Lender: (a)
: money erders () cortilficd Gireek. bank chieek. reasurer' s check or cashier's caeck, nrovided any
such coeck 18 deawn upon an instiuben whaose deposits are insured by a federal agency. inswrihentality or
aithiv, o (di Hlecwonie Funds Transfor. Upon roinstatement by Borrower, this Security Ingtmmment and
ohioniens secured hereby shatl remain fully effecnive as if no aceeleration had occurred. Howeyver, this

ooy casiaie Jhail not apply i e 2ase of acceiration under Scehion 8.

. Sade of Rotes Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in
the Newe {ogether with this Secunny Instrument) can be sold one or more times withoul prior notice 1o

rooA sale maght resull woo change i the entity (known as the "Loan Servicer") that collects
Voo, Paymenns due under thi; Noeiv and this sieursty Instrumient and performs other mortgage loan
survicng obligations under e Naw i Security instrument, and Applicable Law. There also might be
ani oz changes of the Loan Sersicer unrelaies W a sale of the Note. If there is a change of the Loan
Serviccr Bortower will be given wiltien netice of thie change which will state the name and address of the
e Lean hervicer, the agdeess owrnch paymicinis should be made and any other information RESPA
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requires i connection with a nouce 4 transior ef servicing. 1F the Note s sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or he transferred to a successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower not Lender may commence. join. or be joined 1o any judicial action (as either an
individual litigant or the member of @ ¢lass) that arises from the other party’s actions pursuant to this
Seenrity Instrument or that alleges thai the other party has breached any provision of, or any duty owed by
reasott o4 Hhis Security Instrument. until such Borrewer or Lender kas notified the other party (with such
reguirements of Section 153 of such alleged breach and afforded the

noticy gnen in eonpliance with the
other naie herete a reasonable period after the giving of such notice to take corrective action. If
Applidabie’ Law provides a time period which must elapse before certain action can be taken, that time
period il bendeemed to he reasonable for purpeses of this paragraph. The notice of acceleration and
oppurinity 16 Zupe given o Berowsr pursuant 1o Section 22 and the notice of acceleration given to
Rosroneer pursuantco) Seetion 18 shall be deemad 1o satisty the notice and opportunily to lake corrective
actios provistons of tas Section 26

Yo Hazarvdous Substances, 4. onsed i this Seetion 210 (a) "azardous Subsiances" are those
subigngces defined as toxic o fes od as suhaances pollutants, or wastes by Environmental Law and the

follewine substances: gasoting Aepvene, other Hammabte or toxic petroleunt products. toxic pesticides
and ~erhizides. volatile solvenis. marials containing ashestos or formaldehyde, and radioactive materials;

(b “Envrronmental Law” means federidtaivs and laows of the jurisdiction where the Property is located that
refgte 0 health, safety or eovironmental (rojecton: (¢) "Environmental Cleanup” includes any response
aztion. ramedial action. or removel action. a5 defined in Environmental Law: and (d) an "Environmental
Condity
Clea o

Lovoweer shall nol causs or v

m™ means a conditien that can cause, Conlvibute to, or otherwise trigger an Environmental

the presercosuse, disposal. storage, or release of any Hazardous
e, or threaten 1o relense ooy Hozardous Stibstancesd on o in the Property. Borrower shall not do,
nor o anyone else to do. anyth

Saby

atfectimz tho Property {4} that s in violation of any Environmental
Law. (b which crzates an Envirormestal Condition. or (¢) whici. dueto the presence, use, or release of a
Fhuesd s Subslance, creates @ condition that adversely affects the Talue af the Property. The preceding
tro setiences sholl not apply to the presence. we or storage on the Sroperty of small quantities of
Hiordons Substances that are goserally recognized 1o be appropriate to narmal residential uses and to
misiance of the Property Tinelnding, but not lunited to. hazardous substancés in consumer products).

Lrwer s

aromntly eive Tonder writen aotice of (8) any investigation '¢laim. demand, lawsuit
]
|

oo oaction by oany governmen ol or cegulabory agency or private party involving the Property and any
wardans Substance or o Freiro

gl o of which Borrewer has actual knowledgsy, (b) any
ol Hmited to, any spilling, feaking, discharge, release/osthreat of
w ol amy Hozardous Suvhstaroe and (<) any condition caused by the presence, use or relesse of a
Hasrious Substance which adverssd

mental Conditton, includiv g

oafieets the vdue of the Property  1f Borrower learns. or is tiotified
e covernmenial or regnbater s suthority. o asy private party. that any removal or other remediation
wiy hazardos Sobstance affecsag he Properly i necessary, Borrower shall promptly take all necessary

remec ooactions oaccorduwice witly hoviccnmeasl Law, Nothing herein shall create any obligation on

Lendos foram Environmentan 7 leanup,
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NON-UNIFORM COVENANTS. Borrower and Tender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall sive notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable F.aw provides otherwise). The notice shall specify: (a)
the default; (b} the action required (o cure the default: (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
defauli on or before the daie specified in the notice may result in acceleration of the sums secured by
this Secavity instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstmie after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defaalt or any other defense of Borrower to acceleration
and forecivoure. 1i the defauit is noi cured on o before the date specified in the notice, Lender at its
apliot may roqoire immediate payvment in full of all sums secured by this Security Instrument
wititou: Tartiver demand and may foreelose this Security Instrument by judicial proceeding. Lender
sital} be entitted e coblect ali expenses incurred in pursuing the remedies provided in this Section 22,
including, but notvivated (o, reascnable attornevs' fees and costs of title evidence.

25 Release. Upai payieer i all sums secared by ihis Security Instrument, Lender shall release this
Sevwridy dnstrumen. Borrowarspal pay any recosdation costs. Lender may charge Borrower a fee for
refeasiag this Secnedy Instrument. brewaly o the foe s paid Lo a tird party for services tendered and the
ot e Fee i permitica uidar Apolicabie Law,

UL

it Wabver of Homestead. b accorfiapceswith Dinos faw, ihe Borrower hereby releases and waives
Wi temes wnder and by virtue of e Hnois Borestead exemption faws.

2% Placement of Coliateral Protection Inswrapce. Unless Borrower provides Lender with evidence
of the wswiince coverage required by Borrower' s aureenant with Lender, Lender may purchase insurance
A Bos oser's expense Lo protect Lendes’ s intercats i Boprowder's collateral. This insurance may. but need
not ceetect Boreower's dnweresis, Jhe coverage that Lender purchases may not pay any claim that
Dsvroswr makes or any olair tial i made azanst Borrower m/eannection with the collateral. Borrower
maAy mier caneeh any msuranee puechascd by Londer. but only aller providing Lender with evidence that
Horrower pas ovauned asuraice s reguired by Borrower's and Lender’ ¢fagreement. If Lender purchases
e ot the cotiateran Bortos cesponsible for the costs af that insurance. including interest
athier charges Lender may impose i cornection with the placement 4t the insurance, until the
effect v daie of tie canceifabion ve cgrration of the msurange. The costs of the insurance may be added to
Borciears iowa suisianding baianee o oblizatons, The costs of the insurance may b¢ more than the cost of

¥

e psorrewer miay be aoke b onadin on s awn,

-
fisti witl bz

and ars

TR EEa Tt
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BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

W 8 bmee

Withesses:

Malvic 8 Cerasi -Borrowet

/ (Seal)

-Borrower

s (Seal) (Seal)
Borrower ~Borrower

18eal} A (Seal)

-Horrones -Rorrower

{Scaly = (Seal)

-t -Borrower
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STATE OF ILLINOIS, Sqok County ss:
L CARLTS - @g,\ el , a Notary Public in and for said county and
state do hereby certify that Malvio § Cerasi

El

personally known to me to be the same person{g) whose name(s)_subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged thaC he/she/they signed and delivered the said
instrumert 13@1\5)( her/their free and voluntary act, for the uses and purposes t?e)ein set forth.

Given nnder my hand and official seal, this Cg\b day of 'LLQ-Lg 20 4

My Commission Lipires:

ot -
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates. iL 60163

AS AGENT FCR
Fidelity National Title Insurance Company

Commitment Number: 2011060008

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Lot 99 in Winstan Park Unit No. 1, being a subdivision of part of the Northeast 1/4 of Section 3, Township 38
North, Range” 2. East of the Third Principal Meridian, according to the plat thereof recorded July 6, 1955 as
Document 16281413 in Cook County, lllincis.

PIN: 15-03-215-016

FOR INFORMATION PURPOSES ONLY:

THE SUBJECT LAND IS COMMOMNLY KNOWN AS:
1207 Elsie Drive

Melrose Park, Il 60160

ALTA Commitment

Schedule C (2011060008.PFD/2011060008/10)



