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When Recorded Return To:

Accunet Mortgage LLC

13000 W Silver Spring Dr

Butler, W1 83007

Prepared y:

Accunet Mor'gage LLC - Karen Janke
13000 W Silve: Soring Dr

Butier, Wi 5300/

--- {Space Abave This Line For Recording Data]
Case No. 0287322038 Loan No: 0287322036
Parcel ID; 17-05-319-12¢-1102 MORTGAG E MIN; 1001517-0201102068-8

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11,13, 18. 20 and 2{. Certain rules regarding the usago,of words used in this document are also provided
Section 16.

(A} "Security Instrument” means this document, which1s ated July 27, 2011 .
together with al} Riders to this decument.

(B) "Borrower"is

Michael K Recker, i ‘,I‘D gau;( L Reckcer M ﬁ\ A'l@_

tharne

Borrower is the mortgagor under this Security Tosirument.

(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS (s & separate corporation that 1s
acting solely as a nominee for Lender and Lender's successors and assipns. MERS sthe mortgagee under this
Security Tnstrument. MERS 1s organized and existing uwnder the laws of Delawar:. asd has an address and
telephone number of P. O. 3ox 2026, Flint, MI 48301-2026. tel. (8883 679-MERS.

(D) "Lender”i1s Accunet Mortgage LLC

Lender 1s 4 Wisconsin Limited Liability Company
organized and existing under the laws of Wisconsin
Lunder's address is - 13000 W. Silver Spring Dr.
Butler, W1 53007
(E) "Note"means the promssory note signed by Botrower and dated July 27, 2011
The Note slates that Burrower owes Lender
Two Hundred FiftySix Thousand DOLLARS and Zero CENTS
Dollars (US. § 256,000.00 y plus interest  Borsower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than September 1, 2026
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(F) "Property” means the property that is desenibed below under the heading "Transfer of Rights in the
Properey.”

{G) "Loan" means the debt evidenced by the Note, plus mterest, any prepayment charges and late charges
due under the Note, and all sums due under this Seeurity Instrament, plus interest.

(H)} "Riders” means al! Riders to this Security Instrument that are executed by Borrawer. The following
Riders are W be executed by Borrower [check box as applicable|:

L Adjustable Rate Rider 'x1 Condominium Rider [ 1 Second Home Rider
Balloon Rader [ 1 Planned ¥nit Development Rider [ ] 1-4 Family Rider
Biweekly Pavment Rider  [__] V.A. Rider

Othot(s ) [specilyy

NN

(1) "Applicatite, Law" means all controlling applicable federal. state and local stalutes, regulations,
ordinances and-0diministrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judic:aUgpinions.

(J} "Community Assoziation Dues, Fees, and Assessments” means all dues, fees. assessments and other
charpes that are imposed Gn/Borrower ot the Property by a condominium association, homeowners assoclation
of similar organization.

(K) "Electronic Funds Transer! means any transler of funds. other than a (ransaction criginated by check,
draft. or similar paper insirument, which is initiated through an electrome terminal. telephenic instrument,
computer, or magnetic tape so as to srder, amstruet, or authorize a financial institution to debit or credit an
account.  Such term ineludes. but is rol) limited to, point-of-sale transters. automated teller machine
transactions, transfers initiated by telephone. wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items™ means those items that arc Jeceribed n Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
anv third party (other than insurance proceeds paid uader the coverages deseribed in Section 5) for: (1) damage
to. or destruction of, the Property: (1) condemnation o7 oter taking of all or any part of the Property; (i)
convevance in lieu of condemnation; or {iv) misrepreseniations of, or omissions as to. the value andfor
condstion of the Property.

(N} "Mortgage lnsurance™ means insurance protecting Lender ‘acarmst the nonpavment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due 41 (i) principal and interest under the
Naote. plus (i) any amounts under Section 3 of this Security Instrument

(P) "RESPA" means (he Real Estate Selilement Procedures Act (12 WS.C. 820601 et seq) and ity
implementing regulation, Regulation X (24 C.I'R. Part 3500), as they might be aiended from time to time,
or any additional or successor legislation or regulation that governs the same subject maiter.  As used i this
Seeurity Instrument. "RESPA" refers to all requirements and restrictions that are inposed in regard to 2
“federailv related mortgage loan" cven if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

(Q) "Successorin Interest of Borrower' means any party that has taken title to the Property, viaether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTR IN TIIE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note. and {ii) the performance of Borrower's covenants and agreements under this
Seeurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee (or Lender and Lender's successors and assigns) and to the successors and assigns of
MERS, the following described property located in the

County of Cook
[Type of Recording Junsdiction] {Name of Recording Jurisdiction]

Legal Description attached hereto and made a part hereof as Exhibit "A"

which currently has the address of 1418 W. Chestnut St. Unit 2
[Strest]
Chicago L Iiinois 60642 {"Property Address™):
1Gity) Zip Code}

TOGETHER WITH all the improvements now or hereaitss ¢vected on the properly, and all casements,
appuitenances. and fixtures now or hereatter a part of the property” All replacements and additions shall also
be covered by this Security Instrument. Al of the foregoing is reflifed to in this Secunty lnstrnument as the
"Property.”  Bortower understands end agrees that MERS holds only fegalititle to the interests granted by
Borrower i this Security Instrument, but, if necessary to comply with Jaw-or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: 1o exercise any or 4i' of those interests, including,
but not limited to, the right to forecose and sell the Property: and to take auy.action required of Lender
including, but not limited to. releasing and canceling this Secunty Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby corveved and has the
right to morigage. grant and convey the Property and that the Property is unencumueted, except for
encumbrances of record.  Borrower warrants and will defend generally the title to the Properry against all
claims and demands. subject to any encumbrances of record.

THIS SFCURITY INSTRUMENT combines unilorm covenants [or national use and non-uniform
covenants with Hmited vartations by jurisdiction to constitute 2 uniform security instrument covering real
property
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges, Borrower
shali pav when due the prineipal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Eserow Items pursuant to
Section 3, Payments due under the Note and this Security Tnstrument shall be made in U.S. currency.
However. if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returtied to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following f{orms. as selected by Lender:
(a) cash: (b} money order: (c) certified check. bank check, treasurer's check or cashier's cheek, provided any
such check is drawn upon an instiition whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronie Funds Transter.

Pavmersare deemed received by Lender when received at the location designated in the Note or at such
other loCation as mav be destgnated by Lender in accordance with the notice provisions in Section 13. Lender
may return 4ny-payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may aceept any paymeni or partial payment insufficient to bring the Loan current,
without waiver oi apy_rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futare, but Leadir s not obligated to apply such payments at the time such payments are acoepted. If each
Periodic Payvment is applicd as of its scheduled due date, then Lender nced not pay imlerest on unapplied
funds. Lender may hold‘sush.unapplied fonds until Borrower makes payment to bring the Loan current. It
Borrower does not do so~within_a reasonable period of time. Lender shall either apply such funds or return
them to Borrower. 1f not applidd eulier, such funds will be applied to the outstanding principal balance under
the Note jmmediately prior to {orcelosure. No offset or claim which Borrower might have now or n the
{utwre against Lender shall relieve Hitrovier frem making pavments due under the Note and this Security
Instrument or performing the covenants and apseerients secured by this Security Instrument.

2. Application of Payments or Procted.. Fxcept as otherwise described in this Section 2, all paymenis
accepted and applied by Lender shall be applicd in'the tollowing order of priority: {a) mnterest due under the
Noie: (b) principal due under the Note; (¢) amewsts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it becawe dye. Any remaining amounts shall be applied first to
late charges, sccond to any other amounts due under “his Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives o payment from Borrower for a delmguent Periodic Payment which meludes a sufficient
amount to pav any late charge due, the pavinent may be applicda)the delinguent payment and the late charge.
I{ more than one Periodic Pavment is outstanding, Lender may sppiyv,any payment received from Borrower to
the repavment of the Periodic Payments if, and to the extent thal, ¢ach payment can be paid in [uil. To the
extent thal anv excess exists after the payment is applied to the full“Payment of one or more Periodic
Pavments, such excess may be applied to any late charges due. Voluntar: prepoyments shall be applied first 1o
any prepayment charges and then as deseribed in the Note,

Any application of payments, insurance proceeds, or Misceilaneous Proceeustio principal due uvnder the
Note shall not extend or postpone the due date. or change the amount, of the Period:e Pavments.

3. Funds for Escrow Items. Borrower shail pay to Lender on the day Periode Peyments are due wnder
the Note, until the Nole is paid in fuli, a sum (the "Funds") to provide for payment'a) amounts due for: (a)
laxes and assessments and other items which can attain priority over this Sccurity Instrment as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if anvs {u} premiums
for any and all 1nsurance required by Lendor under Section 5. and (d) Mortgage Insurance preinpans, if any,
or any sums pavable by Borrower to Lender in hieu of the payment of Mortgage Insurance riesiums In
accordance with the provisions of Seetion 10. These items are culled "Escrow Items." At origimatioreor at
anv time during the term of lhe Loan, Lender mav require that Community Association Dues, Feas) and
Assessmaents, if any. be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow tem.
Borrower shail promptly furnish to Lender all notices of amounts to be paid under this Scetion. Borrower
shall pay Lender the Funds for Escrow llems unless Lender waives Borrower's obligation to pay the Funds for
any or zli Escrow ltems.  Lender may waive Borrower's obligation to pay to Lender funds for any or all
Fserow ltems at apy tme. Any such waiver may only be in writing. Tn the event of such waiver, Borrower
shall pav dircetly. when and where payable, the amounts due for any Escrow items for whieh payment of
Funds has been waived by Lender and. if Lender requires, shall fumish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and to
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 101
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument. as the phrase "covenant and agreement” 15 used i Section 9. If Borrower is obligated to pay
Lscrow Ttems directly, pursuant to a warver. and Domower fails to pay the amount due for an Hscrow [tem,
Lender mayv exercise its rights under Section 9 and pay such amount and Borrower shall then be obiigated
under Section Y to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ftems at any time by a notive given in accordance with Section 13 and, upon such revocation, Borrower shall
pav to Lender ali Funds, and in such amounts, that are then required under this Section 3.

Lender mav. at any time, eollect and Lold Funds in an amount (a) sulficient to permit Lender to apply the
Funds a1 the time specified under RESPA, and (b) not lo exceed the maximum amount a lender can require
ander RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow [tems or otherwise in accordance with Applicable Law.

The Fxads shall be held in an mstitution whose deposits are insured by a federal ageney. instrementality,
or entity (iicinding Tender, " Lender is an mstitution whose deposits are so insured) or w any Federal Home
Losp Bank < L:nder shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lenusr/shall not charge Borrower for holding and applving the Funds, annually analyzing the escrow
account, or verifving the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires mterest o bespard on lhe Funds, Lender shall not be required to pay Botrower any inferest or
carnings on the Funds. Lotlower and Lender cav agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge. an annual accounting of the Funds as required by
RESPA.

If there 1s a surplus of Funds held m escrow. as defimed under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. I there 1s a shortage of Funds held in escrow, as defined
under RESPA. Lender shall nolify lorsawer as required by RESPA. and Borrower shall pay to Lender the
amount necessary to make up the shortage’in accordance with RESPA. but in no more than 12 monthly
pavments. 1 there is a deficiency of Fund< hitd’m escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA. and Berrowdr shall pay to Lender the amount necessary to make up the
deficiency in accordance with RI'SPA, but in na more izt ]2 monthly payments,

Upon pavment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assesginents, charges, fines, and impositions attribuiable
to the Property which can attain priovity over this Seeunty [fstrurpent, feaschold payments or ground rents on
the Property, if any, and Community Association Dues, Fees. /ana Assessments, if any. To the extent that
these items are Escrow [tems, Borrower shall pay them in the manner yravided in Section 3.

Borrower shall promptly discharge any lien which has prionty over this Security Instrument unless
Rorrower: () agrees it writing to the pavment of the obligation secured by tos lien m a manner acceptable to
{ender. but only so long as Botrower 1s perlorniing such agrecment; (b) vontssts the den in good faith by, or
defends against enforcement ol the Hen in, legal proceedings which in Lender's Orinion operate to prevent the
enforcement of the lien while those proceedings are pending. but only until sueli’procecdings are concluded; or
(¢} secures from the holder of the fien an agreement sausfactory to Lender subbrdimating the lien to this
Securify Instrument 7 Lender determines that any part of the Property is subject 1o len which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the¢ lien. Within 10
days of the date on which that notice is given, Borrower shalt satisfy the lien or take cne iiromore of the
actions set forth above in this Section 4.

Lender may require Borrower 1o pav a one-tume charge for a real estate lax verification and/dr-seporting
service used by Lender m connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected va the
Property insured against joss by tire, hazards included within the term "extended coverage,” and any other
hazards including. but not limited to, carthquakes and floods. for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requizes. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's nght to
disapprove Borrower's choice, which right shail not be exercised unreasonably. Lender may require Borrower
to pay, in connection with thas Loan, either: (a) a one-time charge for ood zone determination, certification
and tracking services: or (b) a one-time charge for flood rone determination und certification services and
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subsequent charges esch time remappings or similar changes occur which reasonably might affect such
determination or cettification. Borraver shall also be responsible for the payment of any fees imposed by the
Federal Emergency Managemen: Agency in coanection with the review of any flood zone determination
resulting from an objection by Borrower

It Borrower fails to maintain any of the coverages described above, Lender may obtain 1nsurance coverage,
at Lender's option and Bomrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. herclore, such coverage shall cover Lender, but might or might not protest Borrower,
Borrower's equity in the Property, or the conteuts of the Property. against any risk, hazard or lability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exeeed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower sechred by this Security Insirument.  These amounts shall bear interest al the Note rate [rom the date
of disburseriient and shall be pavable, with such interest, upon netice from Lender to Borrower requesting
payment,

All insuratiza palicies reguired by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clause. and shall name Lender as mortgagee
and/or as an additiorailoss payee. [ender shail have the right to hold the policies and renewal certificates. If
Lender requires, Borrower 4gall promptly give to Lender all receipts ol paid premiums and renewal notices. If
Borrower ohtains anv farm’ of insurance coverage, not otherwise required by Leunder. for damage to, or
desteuction of, the Propeity, such policy shall include a standard morigage clause and shall name Lender as
moslgagee and/or as an additiond losspayee.

In the cvent of loss, Borrower/shall give prompt notice to the insurance carvier and Lender. Lender may
make proof of loss if nol made proyipthy by Berrower. Ualess Lender and Bosrower otherwise agree in
writing any insurance procceds. whetier o5 not the underlving insurance was required by Lender. shall be
applied to restoration or repair of the T'ropesty. if the restoration or repair is economically feasible and
Lender's sceurity is not lessened. During such fepair and restoration period, Lender shall have the right to
hold such insurance proceeds untii Lender has K an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shail be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreemen’ is made in writmg or Applicable Law requires
interest to be paid on such mswrance proceeds, Lender sha'i not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other “hivd parties, retained by Borrosver shall not be
paid out of the msurance proceeds and shall be the sole obligatich of Borrower. If the restoration or repair 18
not economicalty feasible or Lender's security would be lessened, fne insurance proceeds shall be applied to
the sums secured by this Seeurity Instrument, wheiher or not then dre with the excess, il any, paid (o
Borrower. Such insurance proceeds shall be applied in the order provided ‘or in fection 2.

II' Borrower abandons the Property, Lender may [ile, negotiute and settle’wsy available insurance claim and
celated matters. 1f Borrower does not respond within 30 days to a notice froms. Lender that the msurance
carricr has offered to settle a claim, then Lender may acgotiate and setile the clain The 30-day period will
begin when the notice is given, In either event, or 1t Lender acquires the Property- under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insuranck proceeds in an amount
a0l 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any owen of Borrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) under al juraranee policies
covering the Praperty. insofar as such rights are applicabie to the coverage of the Property. Yeplist may use
the insurance proceeds cither to repair or restore the Property o to pay amounts unpaid under thelinte or this
Security [nstrument. whether or not then due.

6. Oceupancy. Borrower shall cccupy. establish, and use the Property as Borrower's principal r=siuence
within 60 dayvs after the execwtion of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one vear after the date of occupancy. unless Lender otherwise
agrees in writing, which censent shall not be unrcasonably withheld, or unless extenuating circumstances exist
which are hevond Borrower's control.

1. Preservation, Maintenance and Protection of the Property; Inspections.  Borrower shall not
destroy, damage or impair the Property, allow the Property lo deteriorate or commit waste on the Property.
Whether or not Borrower is tesiding in the Property, Bosrower shall maintain the Property in order to prevent
the Property {rom deteriorating or decreasing in value due to s condition. Unless it is detenmined pursuant to
ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Section 3 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged 1o avoid further deterioration or damage. I insurance ot condemaation procecds are paid in
gonneetion with damage 1o, or the taking of, the Property. Borrower shall be responsible for repairing o1
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration m a single payment or i a series of progress payments as the work is
completed. 1f the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Bortower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent mav make reasonable entries upon and inspections of the Property.  If it has reasonable
casse. |ender may inspect the interior of the improvements o the Property. Lender shall give Bomower
notice at the lime of ot priot o such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loan application process.
Borrawerrany persons or enlities acting at the dircetion of Bomrower or w ith Borrower's knowledge or
consent gave materiaily false, misleading. or maccurate information or statements to Lender (or failed to
previde Lender~with material information} in cotnection with the Loan. Material representations include, but
are not limitet.14_gepresentations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Intercst in the Property and Rights Under this Security Instrument, If (a}
Borrawer {ails o perform tie covenants and agreements contained in this Security Instrument, (b) there is a
Jegal proceeding that migh’ significantly affect Lender's interest in the Property and/or rights under thus
Security Instrument (su¢ii as a proceeding in bankruptey. probate, for condemnation of forfeiture, for
enforcement of a lien which (m#y.ettain priotity over this Secunty Instrument or to enforce laws or
regulations). or (¢} Borrower has abandoned the Property, then lLender may do and pay for whatever 15
reasonable or appropriate 1o proteet Londerss interest i the Property and rights under this Security Tnstrument.
ineluding protecting and/or assessing the ralue of the Property, and seeuring and/or repairing the Property.
Lender's actions can include, but ate not limited to: (a) paving any sums secured by a lien which has priority
over this Security strument; (b) appearing mosourt: and (¢) paymg reasonable attorneys' fees to protect its
interest in the Property and/or rights under (s Security Instrument, including its secured position m a
bankruptey proceeding. Securing the Property meludes, but is not Limited to, entering the Property to make
repairs. change locks. replace or board up doors ana windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have(utiliies turned on or off. Although Lender may take
action uader this Section 9, Lender does not have to do so ¢id s not under any duty or obligation to do so. It
is agreed that 1ender incurs no liability for not taking any or ak »Z(fons authorized under this Section ¥,

Any amounts disbursed by Lender under this Section 9 shal¥’bsenme additional debt of Bosrower secured
by this Security Instrument. These amounts shall bear interest al thz Mote rate from the date of disbursement
and shall be payable. with such mterest. upon notice from Lender to Borroyertequesting payment.

If this Seeusity Instrament is on & leasehold, Borrower shall comply vith ‘ot the provisions of the lease. [T
Borrower acquires fee title to the Preperty, the leasehoid and the fee title shalluot merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance, [f Lender required Mostgage [nsurance as a condiion of making the Loan,
Rorrower shall pay the premiums required to maintain the Morlgage [nsurance in elleet J§. for any reasen, the
Morlgage Insurance coverage required by Lender ceases lo he available from the morlgage insurer that
previously provided such insurance and Bortower was required to make separately desiguated payments
toward the premiums for Mortgage Insurance. Horrower shali pay the premiums required to ¢ biein coverage
substantially equivalent to the Mortgage Instrance previously m effect, at @ cost substantially equ<alent to the
cost to Borrower ol the Mortgage Insurance previousiy in effect, from an alternate morlgage ingier selected
by Lender. 11 substantially equivalent Morlgage fasurance coverage is nol available, Borrower sholl conlinue
to pay to Lender the amount of the separately designated payments that were due when the insurance uoverage
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in
ficu of Mortgage Insurance. Such loss reserve shall be non-refundable. notwithstanding the fact that the Loan
is ultimately paid in full. and Lender shali not be required to pay Borrower any interest or earnings on such
loss reserve Lender can mo longer require loss reserve pavments if Morigage insutance caverage (mn the
amount and for the period (hat Lender requires) provided by an insurer selecled by Lender again becomes
available. is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance 1 Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required 1o make separately designated payments low ard the premiums for Mortgage Insurance, Borrower shall
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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pay the premiums required to maintain Mortgage Insurance effect, or to provide a non-refundable loss
reserve, until [ender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or nntil lermination is required by Applicable
Law. Nothing i this Section 10 affects Borrower's obligation to pay mterest at the rate provided in the Note.

Mortgage Insurance retmburses Lender {or any entily that purchases the Note} for certam losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance.

Mortgage insarers evaluate their total risk oa all such insurance in toree trom time to time, and may enter
into agreemenis with other parties that share or modify their isk, or reduce losses. These agreements are on
terms and conditions that are satisfaclory 1o the mertgage insurer and the other party {or parlies) 1o these
agreements. These agreements may require the mortgage msurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums

As d resdit af these agreements. Lender, any purchaser of the Nole, another Insurer, any reinsurer, any
other entity/or-any affiliate of any of the foregomg, may receive (direetly or indirectly) amounts that derive
from (o1 might be sharacterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for
sharing or modiying the mortgage insurer's nisk. or reducing losses. if such agreement provides that an
affitiate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer. the arrangementis ofien lermed “captive reinsurance.” Further:

(a) Any such agreemenis will net affeet the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any ether'verms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage [nsurance, and hoy will not entitle Borrower to any refund.

(b) Any such agreements wilt not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homzowiers Protection Act of 1998 or any other law. These rights may
inciude the right to receive certain Zisziosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insuranss terminated automatically, and/or to receive a refund of any
Muortgage knsurance premiums that were urea:ncd at the time of such cancellation or termination.

11. Assignment of MisceHaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned
te and shall be paid 1o Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to testoration or repair of the
Property, if the Testoration or repair is economically teasitle and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the/ght to hold such Miscellaneous Proceeds until
fender has had an opportunity to inspeet such Property to ¢nsare the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress pavmints as the work is completed. Unless an
agreement is made 1 writing or Applicable Law requires interest 10 be paithon such Miscellancous Proceeds.
Lender shall not be required (o pay Borrower any interest or earnings or sucn Miscellaneous Proceeds. 11 the
resloralion of Iepair is net cconomicaily leasible or Leader's security wourid-be lessened, the Miscellanecus
Proceeds shall be applied to the sums secured by this Security Instrument, wheher or not then due. with the
excess. if anv. paid to Borrower. Sach Miscellancous Proceeds shall be applicd i the order provided for in
Section 2.

In the event ol s lotal taking, destruction. or loss in value of the Property, the NMiseellaneous Proceeds
shall be applied to the sums secured by this Security Instrument. whether or not then due,/with the excess, if
any, paid o Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the tzir siarket value
of the Property immediately before the partial taking, destruction, or loss in value is equal to orgrseter than
the amotnl of the swms secured by this Security Instrument immediately before the partial taking, Cestraction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shail be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction:
¢a) the total amount of the sums secured immediately before the partial taking, destruction. or loss in value
divided by (b)the fair murket value of the Property immediately before the partial taking, destruction, or loss
in value. Anv balance shail be paid to Borrower,

In the event of a partial taking. destruction, ot loss in value of the Property in which the fair market value
of the Property immediately before the partal taking, destruction, or loss in value 15 less than the amount of
the sums secured immediately before the partial teking, destruction, or loss in value, unless Borrower and
lender otherwise agree i wriling, the Miscellaneous Proceeds shall be applied to the sums seeured by this
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Seourity instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers o make an award to settie a ¢laim for damages, Borrower fails to
respond to Lender within 30 davs after the date the notice is given, Lender is authorized to collect and apply
the Miscellancous Proceeds either to restoration or repair of the Property or to the sums seeured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellimeous Proceeds or the parly against whom Borrower has a right of action in regard to Miscelianeous
Proceeds.

Borrower shall be in default il any action or proceeding. whether civil ot ¢riminal. is begun that, in
Lender's judgment, could resuit in forteiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaunlt and, if’ acceleration
has occuped, remnstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, 1n_Lenders judgment, precludes forfeiture ol the Property or other material impairment of
Lender's intérescin the Property or rights under this Security Instrument.  The proceeds of any award or claim
for damages thutarcaltributable to the impairment of Lender's interest in the Property are hereby assigned and
shail be paid to Tiendor

All Miseelianeous Moseeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for w/Seslon 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amoftzation.of the sums secured by this Security Instrument granted by Lender to
Borrower or any Suecesser in [ilgragt-af Borrower shall not operate to release the liabilily of Borrower or any
Successors in faterest of Borrowdr. Lender shall not be required to commence proveedings against any
Suceessar in Interest of Barrower or 4 tefUse to extend time for pavment of otherwise modify amortization of
the sums secured by this Security [nstramest by reason of any demand made by the original Borrower or any
Successors in Interest of Borower.  Any foraearance by Lender in exereising any right or remedy including,
withoul limitation, Lender's sceeptance of payrients [rom third persons, eatities or Successors in Interest of
Borrower of in amounts less than the amount thén Gue, shatl not be a waiver of or preciude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall e “int and several. However, any Borrower who
co-sipns this Security Instrument but does not execute the Note(a "co-signer™): {a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signers Mierest in the Property under the terms of this
Security Instrument: (b is not personally obligated to pay the s secured by this Security Instrument; and
{¢) agrees that Lender and any other Booower can agree 1o mvend, modify, forbear or make any
accommodations with regard to the terms of this Security Tustrument G the Note without the co-signer's
consent.

Subject to the provisions of Sectson 18, any Successor io Interest ol Bdrower who assumes Borrower's
obligations under this Security Instrument in wriiing. and is approved hy' lender, shall obtain all of
Borrower's nights and benefits under this Security Instrument. Borrower” shall. not be released from
Rorrower's obligations aud liability under Lhis Sceusity instrument unless Lender agrees to such release in
writing. The covenants and agreements of (his Security Instrument shall bind (exeep! vs provided in Section
20 and benefit the successors and assigus of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed s _eopnection with
Borrower's default. for the purpose of protecting Lender's interest m the Property and rights mader this
Security fnstrument, including, but not jimited to, atiomneys’ fees, property inspection and valuativn-fees. In
regard o any other fees, the absence of express authority in this Security Instrument to charge a spucifia-fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prolibited by this Security Instrument ot by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
(he interest or other loan charges collected or o be collected in connection with the Loan exceed the permitted
limits. then: (a) any such loan charge shall be reduced by the amount necessary 1 reduce the charge to the
permitied limit, and (b) any sums already callected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund hy reducing the prineipal owed under the Note
or by making a direct payment to Dorrower 1€ & refund reduces principal, the teduction will be treated as a
partial prepayment without any prepayment charge (w hether or not a prepayment charge is provided for under
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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{he Note). Borrower's acceptance of any such refund made by direet payment to Borrower will constitste 2
waiver of any right of action Bosrower might have arising out of such overcharge.

15, Nofices. All notices given by Borower or Lender in connection with this Security Instrument musl
be in writing. Any notice to Borrower in connection with this Security [ustrument shall be deemed to have
been piven to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means, Notice to any one Bomrower shail constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Properly Address unless
Borrower has designated a substitute nolice address by notice o Lender. Borrower shail promptly notily
Lender of Borrower's change of address. I Lender specifies a procedure for reporting Borrower's change of
uddress, then Borrawer shall onfy report a change of address through that specified procedure. There may be
oulv one designated notice address under this Security Instrument at any one time. Any nolice 1o Lender shall
be given ¥y delivering 1t or by mailing it by first class mail 1o Lender's address stated herein unless Lender
has designatcd-another address by notice to Borrower. Any nolice in connection with this Security Instrument
shall not bedlermad to have been given to Lender until actually received by Lender. If any notice required by
this Security [astiuament is also required under Applicable Law. the Applicable Law requirement wiil satisfy
{he corresponding resuirenent under this Security Instrument.

16. Governing Lav: Severability; Rules of Construction. This Secutity Instrument shall be governed
by federal law and the/layof the jurisdiction m which the Properly is located. All rights and obligations
contained in this Securit; Instrument are subjeet lo any requirements and limitations of Applcable Law.
Applicable Law might expiicitly or implieitly allow the partics to agree by contract or 1t might be silent, bul
such silence shall not be consrusd.as a prohibition against agreement by contract, In tile event that any
pravision or elause of this Sceurnnyy” [nsteument or the Note conflicis with Applicable Law, such conflict shall
a0t affect other provisions of this Sdeunity Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Scourity Instrument /=) words of the masculine gender shall mean and include
corresponding neuter words or weords of the ‘em e gender; (b) words in the singular shall mean and include
the plural and vice versa; and (¢) the word "may gives sole discretion without any obligation to take any
action.

17. Borrower's Copy. Berrower shall be given Sne copy of the Note znd of this Security Instrument.

18. Transfer of the Property or a Beneficial Intercst in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial inferest m ine Property. including, but not limited lo, those
beneficial interests transferred in a bond for deed. contrac? fir deed, installment sales contract or escrow
agreement, the mtent of which is the transfer of title hy Borrower = # titure date to a purchaser.

If all or any part of the Property or any Interest i the Property is suld or transferred {or if Borrower 1s not
a natural person and a benelicial interest it Borrower 15 sold or transferied) without Lender's prior wriiten
consent, Lender may require immediate payment in tull of all sums secured by this Security Imstrument.
However. this option shall not be exercised by Lender 1l such exercise is pronitipred by Appheable Law.

If Lender exercises this option, Lender shall give Borrower notice of. asezleration. The notice shall
provide a period ol not less than 30 days from the date the netice s given in plcordance with Section 13
within which Borrower must pay all suns seeured by this Sceurily Instrument. I Borrwer falls to pay these
sums prior (o the expiration of this period. Lender may invoke any remedies pernuitted by this Security
Instrument without further rotice or demand on Borrower.

19. Borrower's Right to Reinstate Afier Acceleration. 11 Borrower meets certain conditions, Borrower
shall have the right to have enforcement af this Security Instrument discontinued at any tirie prior to the
earliest of (a) five days before sale of the Property pursuant to Section 22 of this Security Instrumanr- (b} such
other period as Applicable Law might specify for the termination of Borrower's right lo reinstate; Or (6} eniry
of & judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all
sums which then would be due under this Security [nstrument and the Note as if no acceleration had ocourred,
{b) cures any default of any other covenants or agreements. {¢) pays all expenses incurred in enforcing this
Securily Instrument, including. but not limited to, reasonable attorneysifees, property inspection and valuation
foes. and other fees incurred for the purpose of pratecting Lender's interest m the Property and rights under
(his Security Instrument, and (d) lakes such action as Lender may teasonably require to assure thal Lender's
iterest in the Property and rights under this Secunty Instrument, and Borrower's obligation to pay the sums
scoured by this Security Instrument, shall continae unchanged untess as otherwise provided under Applicable
Law. Lender may require thal Borrower pay such reinstatement sums and expenses m one or more ol the
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following forms, as selected by Lender: () cash: (b) money order: (c) certified check, bank check, treasurer's
check of cashier's check, provided any such cheek is drawn upon an institution whose deposits are insared by
a federal agency . instrumentality or entity: or (d) Electronic Funds Transfer. Upon reinstatement by Barrower,
this Security Instrument and obligations secured hereby shall remam fully effective as if no acceleration had
occurred However, this right to reinstate shall not apply m the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or a partial nterest in the
Note {together with this Secarity Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Nole, this Seeurity Instruraent, and Applicable Law  There alse might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writen'notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of sérvicing. If the Note is sold and thereafter the Yoan is serviced by a Loan Servicer other than the
purchaser of thaXote, the mortgage loan servicing obligations to Borrower will remain with the Lean Servieer
or be transferred” 1o successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Notevurchaser.

Neilher Borrower pdr fender may commence, join, or be joined 1o any judicial action {as either an
individual litigant or the fae/aber of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges (at the.other party has breached any provision of, or any duty owed by reason of,
this Security Instrament, until sich Barrower or Lender has nonfied the other party {(with such notice given in
compliance with the requirements 41 Seciion {5) of such alleged breach and alforded the other party hereto a
reasonable period after the giving of sich totice to take corrective action, If Applicable Law provides a time
period which must clapse before certatreagiion can be taken. that time period will be deemed to be reasonable
for purposes of this paragraph. The notice ot acceleration and opportunity 1o cure given to Borrower pursuant
16 Seetion 22 and the notice ol acceleration gived to Borrower pursuant to Section 18 shali be deemed to
satisfy the nolice and opportunity to take corrective action previsions of this Section 20.

21. Hazardous Substances. As used i this Sect:6n71: (a) "Hazardous Substances" are those substances
defined as tosic or hazardous substances. pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic peiroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldeny’de and radicactive materials, (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the/etoperty is located that relate to health, safety
or environmental protection; (¢) "Ervironmental Cleanup” includes any respense action, remedial action, or
removal action, as defined m Bovironmental Law: and (d) an "bnyirsumental Condition" means a condition
that can cause, contribule to, o7 otherwise trigger an Environmental Cleanus”

Borrower shall not eause or permit the presence, use, dispesal, sorages or release of any Hazardous
Substances, ot threaten to release any Hazardous Substances. on or in the Iraperly. Botrower shall not do,
nor allow anvone else to do, anything aflecting the Property (a) that 1s in violationaf any Ervironmental Law,
(b) which creates an Environmental Condition, or (¢) which. due to the piesraee, use, or release of a
Hazardous Substance, creates a condition that adversely alfects the value of the Propersy The preceding two
senfences shall not apply to the presence. use, or storage on the Property of smali ‘uantities of Hazardous
Substances that are generally recognized 1o be appropriate to normal residential uses and 1o Jaantenance of the
Property {including, but nat limited te. hazardous substunces in consumer products).

Borrower shall promptly give Lender wriiten notice of {a) any investigation, claim, demsnd. lawsuif or
other aclion by any governmental or regulatory agency or privale party involving the Propeny and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any Envirspmental
Condition, including but not limitec to, anv spilling, leaking. discharge. release or threat of releasc ol any
Hazardous Substance, and () any eondition caused by the preseace, use or release of a Hazardous Substance
which adversely atfects the value of the Property. [f Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actiens in accordance
with Environmentsl Lasw. Nothing herein shall create any oblipation on Lender for an Environmental
Cleanup.
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NON-UNIFORM COVENANTS . Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Borrower's breach of any cavenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b} the action required to cure the default; (¢) a date, not less than 30 days from the date the
netice is given to Borrower, by which the defaalt must be cured; and (d) that failare to cure the default
on or beforc the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defensc of Borrower to acceleration and
foreclosurs, Tf the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand anit viay foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expeusss incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonabdcattorneys' fees and costs of title evidence.

23. Release. Upon ravment of all sums secured by this Seourity Instrument, Lender shall release this
Security Instrument. Bor{oveer shatl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instament. but only if the [ee is paid to a third party for services rendered and the
charging of the fee is permitted Vadsr Applicable Law.

24. Waiver of Homestead. In‘ccordance with llinois law, the Borrewer hereby releases and waives all
rights ander and by virfue of the Hlinoid homestead exemption laws,

25. Placement of CoHateral Proteciirn ‘nsurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrowe s agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interesis4n.Borrower's cotlateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lenderpurchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insusance purchased by Lender. but only after providing Dinder with evidence that Borrower has obtained
insurance as required by Borrewer's and Lender's agreemen!! ifsLender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, meluding interest and any other charges Fender
mav mapese in connection with the placement of the insurance, ‘urul/the effective date of the cancellation or
¢xpiration of the insurance. The costs of the insuranee may be addelic Borrower's total outstanding balance
or obligation The costs of the insurance may be more than the cost of insurance Borrower may be able to
obtain on its own,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 30¢4 1i01

Laser Forms a2, (800) 446-3555 y
LFI#FNMAZ0T4-MERS 1101 Page 12 of 13 initiats: m R %f““




1121749035 Page: 14 of 18

UNOFFICIAL COPY

BY SIGNING BELOW, Bommower accepts ard agrees Lo the lerms and covenants contained in this Security
Tnstrument and in anv Rider executed by Borrower and recorded with 2t

Witnesses:

(Pihad Ko~ s

Michael K Recker -Borrower

. A, M M (Seal)

Q € -Barrower
Slgmng Solely for the Purpose of

Waiving any and all Homestead R!ght?qean

-Borrower

{Seal)

-Borrower

|Spar Teiow This Line For Acknowledgment]

STATE OF ILLINOIS, Caok, County $8:

L ?kuﬂ‘b\, UVCL&SUO . a Notary Public in and for said county and state,

do cerufy that ,
Michael K Recker a-marsiodporsen € SALLH RECK A

s

personally known to me to be the same person(s) whose 2iag(s) is(are) subscribed to the foregoing
snstrument, appeared before me this day i person, and acl\nmxle lozd that hefshefthey signed and detivered
ihe said instrument as his/her/their free and voluptas: s and purphses therein set forth.

Given under my hand and official s¢hl, this 27 th day of Jupyr 2011

My Commission expires:

e

o - Notary Public
o it et e v

..gx.‘mu
opncm SE .e,

\ Notary Pubi
My Comm!ssxon Expu

ILLINOIS - Single Family - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT
Form 3014 1/01

Laser Forms Inc. (300) 446-3335

LF| #FNMASD14-MERS 1Y Page 13 of 13




e G R+ e e

1121749035 Page: 15 0of 18

r UNOFFICIAL COPY

ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoffman Estates, IL 60169
AS AGENT FOR
Fidelity National Title Insurance Company

Commitment Number: 2011060360

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

Parcel 1;

Unit number 2 iii the 1418 West Chestnut Condominium, as delineated on a survey of the following described
tract of land: Lot 4510 the South 1/2 of Block 22 in the Canal Trustees Subdivision in the West 1/2 of Section 3,
Township 39 North,%ziiqe 14, East of the Third Principal Meridian, which survey is attached as exhibit "A" to the
Declaration of Concoiminiuzm recorded as Document Number 0714944085; together with its undivided percentage
interest in the common e'ainznts all in Cook County, lllinois.

Parcel 2:
The exclusive right to the use of P2 and S-2, a limited common element as delineated on the survey attached to
the declaration aforesaid recorded &s siccument number (714944085

PIN: 17-05-318-126-1002

FOR INFORMATION PURPOSES ONLY;

THE SUBJECT LAND IS COMMONLY KNOWN AS:
1418 West Chestnut Street, Unit 2

Chicago, iL 60642

ALTA Commitment
Schedule C (2011060360.PFD/2011060380/8)
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Wien Recorded Return To:

Accupit Mortgage LLC
13000 Vv S'lver Spring Dr
Butler, W1 33007
CONDOMINIUM RIDER
Parcel iD: 17-0£-31%.126-1002 Case No: 0287322036
Loan No: 0287322076 MIN: 1001517-0201102068-8
THIS CONDOMINIUM RIDER s tiade this  27th day of July, 2011 ,

and is incotporaied into and shall be decrird to amend and supplement the Mortgage, Deed of Trust, or
Sceurity Deed (the "Seeurity Instrument”) of the sume date given by the undersigned (the "Borrower™) to
secure Borrower's Note fo

Accunet Mortgage LLC, a Wisconsin Limited Licbiticv Company

(the "Lender”)
of the same date and covering the Property described in the Sceurity Instrument and located at:
£418 W. Chestnut St. it 2

Chicago, IL 60642
fProperty Address)
The Property inchudes a unid in, together with an undivided interestp the common elements of, a
condominium project known as:
1418 West Chestnut Condominium
Name of Condominium Project]
{the "Condominium Project™). 1f the owners association or other entity which acts for thy Condominium
Project {the "Owners Association™ holds title to property for the bencfit or use wi i members or
shareholders, the Property also includes Borrower's interest i the Owners Association ard the uses,
proceeds and benefits of Borrower's intetcst.
CONDOMINIUM COVENANTS. In addition to the covenants and agrecments made in thé Security
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
Form 3140 1/01

Laser Forms Inc. (800) 446-3555 g
LET HENMAI 40 1107 Page I of 3 Initials: M £-
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A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constiluent Documents. The "Constituent Documents” are the: (i} Declaration
or any other document which creates the Condominiwm Project; (i) by-laws; (111} code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constitucnt Documents.

8. Property Insurance. 5o long as the Owners Association maintams, with a generally accepted
insurance carrier, a "master” or "blanket™ policy on the Condominium Project which is satisfactory to
Lender and! which provides insurance coverage in the amounts (including deductible levels), for the
periods, “and azainst loss by fire, hazards included within the term "extended coverage”, and any other
hazards, incivding, but not limited io, earthquakes and floods, from which Lender requires insurance,
then- (i} Lendcr waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installmeats for property insurance on the Property; and (i) Borrower's obligation under
Section 3 fo maintain property insurance coverage on the Property is decmed satisfied to the extent that
the required coverage is prov.dsa by the Owners Association policy.

What Lender requires as‘a copdition of this waiver can change during the term of the loan.

Borrower shall give Lende: prompt notice of any lapse in required properly insurance coverage
provided by the master or blanket poiicy.

In the event of a distribution of prepeity insurance proceeds in licu of restoration or repair following
a loss to the Property, whether to the uiiit-4sto common ¢lements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Londes~for application to the sums secured by the Security
Instrument, whether or not then due, with the txcess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower sheil tike such actions as may be reasonable to insure that
the Owners Association mainfains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award of Ja'm for damages, direct or conscquential,
payable to Borrower in connection with any condemnatien’Sr other taking of all or any part of the
Property, whether of the unit or of the common clements,| or 'fer any convcyance in licu of
condermnation, are hercby assigned and shall be paid to Lender.~S$uch proceeds shalt be applied by
Lender to the sums secured by the Security Insirument as provided in Sectiva 11,

E. Lender's Prior Consent. Borrower shall not, except after notice 1+ Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: A1) the abandonment or
termination of the Condomiminm Project, except for abandonment or terminativn required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking Oy condemmation or
cminent domain; (i} any amendment to any provision of the Constituent Documents i thic ArOVISION is
for the cxpress benefit of Lender; (iil) termination of professional management and asramption of
self-management of the Owners Association; or (iv) any action which would have the effect »f rendering
the public liability insurance coverage mainfained by the Owners Association unacceptable to Lender

F. Remedies. If Borrowcr does not pay condominium ducs and asscssments when duc, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower sccured by the Sccurity Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payuble, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE GONDOMINIUM RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
Form 3140 1/01

Laser Forms Inc. (800) 446-3555 . Ay ﬁ
LFI #FNMAZ40 1/01 Page 2 of 3 initials: | R I
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BY SIGNING BELOW, Bortower accepts and agrees to the terms and covenants contained in this

Condominium Rider.

4/;’/&%/ M\u (Seal)

Michact X Recker

-Borrower

N )
S Rk~ e

::_3)0\ (‘{JJ/\ @‘&L.rk"’f- -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC UNIFORM iNSTRUMENT
Form 3140 1/01

Laser Farms Inc. (800} 446-3558 )
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{Seal)

-Bommower

(Seal}

-Borrower

g s s o i



