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Floor 4]
Columbus, OH 452

AEEX 07 wheoa Mortgage

Definitions. Words uscd in multiple scttions of this docament are detined below and other words are
defined in Sections 3. 11130 18, 20 and 21, Certain rules regarding the usace of words used in this

document are also provided in Section W

(A)Y “Securitv Insiramens” means this doceavrn which s dated July 252011 together with all Riders
to this document.

(BY "Barrower 7 is RAYMOND AL GRALAK and JAMIE L. GRALAK not as tenants-in-comman.
but as joint-tenants. Borrower is the mortzagor uGder this Security Instrument.

(C)y “Leader ™ is JPMorgan Chase Bank, N AL Lendesfiaa National Banking Association organized
and existing under the faws of the United States. LendCr'saadress (s 1L Polaris Parkway, Floor 4.
Columbus, OH 43240 . Lender is the mortgagee under this Security ITnstrument.

(1) “Nore " means the promissory note signed by Borrower and dated July 230 2001, The Note states
that Borrower owes Lender three hundred forty four thousand live nendred seventy-tfive and 00/100
Dallars (LS. $344.575.00) plus imterest. Borrower has promisea e pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1, 2031

(E)Y “Properiy:” means the property that is described befow under the heoldge "Transter of Rights in
the Properiy”

(F) “Loan” means the debt evidenced by the Note, plus mterest, any prepaymentcharges and late
charges duc under the Note. and all sums due under this Security instrument, plus interest.

(G)Y " Riders 7 micans all Riders o this Security Instrument that are exceuted by Borrovier e {ollowing
Riders are to be exeeuted by Borrower |check box as applicable]:

L1 Adjustable Rate Rider O Condominium Rider C Second Hdme Rider

- .
/gQad 1165651370
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[ Balloon Rider (2 Planncd Unit Development Rider 5 1-4 Family Rider
VA Rider L1 Biweekly Pavment Rider 1 Other(sy [spectly]

(H) “Applicable Lav” means all controlling apphcable tederal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the eflTect of law) as well as ail applicable
final. non-appealable judical opinions.

(1) "Copimunity Assocication Pues, Fees, and Assessments” means all dues, Tees, assessments and
other chavees that are imposed on Borrower or the Property by a condominium association, homeowners
noy or simitar organization.,

() Electronicd<mmeds Transfer” means any transter of tunds, other than o transaction originated by
check. drafl. grsiniar paper instrument. swhich is initiated through an clectromie termmal. telephonic
instrument, Compur. or magenetic tape so as e order mstruct. or authorize a financial nstitution (o
debit or creditan acZouit. Such term includes. butis not Innited 1o, point-of-sale transfers. automated
teller machine transacuio/is-transters initiated by telephone, wire ransfers, and automated clearinghouse
transfers.

{K) “fscrow frems 7 means<hose itlems that are described in Section 3.

(L) “Miscellancous Procecds ” wieans any compensation, settlement, award of damages. or proceeds
paid by any third party (other havdnserance proceeds paid under the coverages deseribed in Section
53 for: (1) damage to. or destruction BEsthe Property: (1) condemnation or other taking of all or any
part of the Property: (i) conveyance ih ev’ol condemmnation: or (iv) misrepresentations of. or
omissions as to. the value and/or condiuai o1 the Propertv,

(M) “Mewtgaee Insprancee " means imsuranee protecting Lender agaimst the nonpayment ot or detaali
on, the Loan.

(N} “Periodic Pavimenr means the regulacly schedub<d amount due for () principal and interest under
the Note, plus (8) any amounts under Section 3 of this Security [nsuument.

() “RESNSA T means the Real Lstate Scettlement Procedurgs Act (12 U.S.CL Section 2601 etseq.)y and
its implementing regulation. Regulation X (24 CF.R. Part 2730000 as they might be amended from
time to tme. or any additional or successor legislation or regulpaon that governs the same subject
maticr. As used in this Sceurity Tnstrumuent. RESPA refers wo allreqrarements and restrictions that
arc imposed in regard toa "tederally related mortgage loan™ evendidne Loan does not quality as a
"federally related mortgage loan” under RESPA

(P) “Successenr in interest of Borrovwees” mcans any party that has takendailie <o the Property, whether
or noet that party has assumed Borrower's oblications under the Note and/or tas Security Instrument.

Transfer of Rights in the Property. This Sccurity Instrument seeures to Lended () the repayment
ol the Loan. and all renewals, extensions and modifications of the Note: and (i) the pecfermance of
Borrower's covenants and agreements under this Securtly [nstrument and the Note, For s purpose,
Borrower does hereby maortgage, geant and convey (o Lender and Lender's successors and pasigns, the

ILLINGIS-§ ng c Faret y Fanmie MawFroddie: Mas UNIFORM INSTRUMENT “, Form 3014 /0
VP A~ 1orc
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following described property located in the COUNTY [ Type of Recording Turisdiction] ol Cook [Name
of Recording Jurisdicuion]: See Attached

Yarcel [D Number: 24004 100030000 which currently has the address of 3029 OAK CENTER DR [Strect|
OAK LAWN [City]. Hlinois 60453 [ Zip Code] ("Property Address”):

TOGETHER WITH all the improvements now or hercalter erected on the property. and all easements,
appurtenances, and {ixtares now or hercatter a part of the property. All veplacements and additions shall
also be covired by this Security Instrumient. All ofthe foregoing is referred to in this Security Instrument
as the "Properiz ™

BORROWLER COVENANTS that Borrower is lTawtully seised ot the estate hereby conveyed and has the
right to mortzagesermt and convey the Property and that the Property is unencumbered, except for
encumbrances ot rcgsed. Boreower warrants and will defend generally the title 1o the Property against
all ¢laims and demands Subject to any encumbrances ol record,

THIS SECURITY INSTRUMENT combimes unitorm covenants tor national use and non-untform
covenants with limited viciations by jurisdiction o constitute a unifomn security instrument covering,
real propesty.

Uniform Covenants. Borrower apd bender covenant and agree as follows:

1. Payment of Principal, Interes! E=s<row Items, Prepayment Charges, and Late Charges.
Rorrower shall pay when due the princins! ol and interest on, the debt evidenced by the Note and any
prepayvment charges and Lite charges due uhdershe Note. Borrower shall also pay funds {or Escrow Ttems
pursuant to Section 3. Payments due under thoWate and this Security Instrumoent shall be madce in ULS,
currcncy. However, it any check or other instramencecccived by Lender as pavment under the Note or
this Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent
payments duc under the Note and this Scewrity Instruyient be made in one or more of the following forms.
as selected by Lender: (a) cash: (by money order; (cy ceratied cheek, bank check, veasurer's check or
cashier’s check, provided any such check is drawn upornndaansttution whose deposits are insured by a
federal agency, instrumentality, or entity: or (d) Elecironic Fards Transfer.

Payviments are deemed recerved by Lender when recerved at the secation designated in the Note or at such
other location as may be designated by Tender in accordiance with Zncnotice provisions in Section 15,
Lender may retirn any pavment or partial pavment it the pavment or padtial pavments are insufiicient
to bring the Loan current. Lender may aceept any payvment or partial gegsent insullicient to bring the
Loan current, without wiiver ofany rights hereunder or prejudice (o itsiaghias o refuse such payviment or
partial payments in the future, but Lender is not ohligated to apply such pavésans at the time such
payments are accepted. 1T cach Periodic Payment is applied as of its schedulbd due date, then Lender
need not pay interest on unapplied tunds. Lender may hold such unapplied Tunds until Borrower makes
payment to bring the Loan current. I Borrower does not do sowithin o reasonable period ol tome., Lender
shall either apply such funds or return them wo Borrower Honot applied earlier, such dunds vill be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. BNo Artset or claim
which Borrower might have now or in the future against Lender shall relieve Borrowerfeapsmaking,
payments due under the Note and this Sceurity Tnstrument or performing the covenants antl agseements
secured by this Scewrity bnstrament.
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2. Application of Payments or Proceeds. Fixcepl as otherwise described in this Section 2, all
pavments accepted and applicd by Lender shull be applied in the following order ol priority: {a) interest
due under the Note: (b) principal due under the Note: (¢) amounts due under Section 2. Such payments
shall be applied to each Periodic Pavment in the order in which it became due. Any remaining amounts
shall be applied 1irst w Late charges, second to any other amounts duc under this Security Instrument,
and then to reduce the principal balance of the Note,

I Lender restives a payment from Borrower for a delinguent Periodic Paymentwhich includes a sufficient
amount te'payany late charge due. the payment may be upplied to the delinguent payment and the late
charge. I mogtthan one Periodic Payiment is outstanding. Lender may apply any pavment received from
Borrower to thi repayment of the Periodic Payments it, and to the extent that. cach payment can be paid
in full. To the extgntthat any excess exists after the pavment is applicd to the full payvment of one or
more Periodic Paymgzans., such excess may be applied o any late charges due. Voluntary prepayments
shall be applicd first @ 2iecprepayment charges and then as deseribed in the Note.

Any application ol pavmiznis insurance proceeds, or Miscellaneous Proceeds to principil due under the
Naote shall not extend or postpone the due date. or change the amount, of the Perodie Pavments.

3. Funds for Escrow ltems.i3omrower shall payv 1o Lender on the day Periodic Pavments are due
under the Note, untif the Note is paidamtall. a sum (the "Funds™) to provide for payment ol amounts due
for: (a) taxes and assessments and o her irems swhech can attain priovity over this Security Instrument as
a lien or encumbrance on the Property? /o leaschold pavments or ground rents on the Property, if any:
(¢} premiums for any and all insurance rededved by Lender under Scetion 52 and (d) Mortgage Insurance
premiums. if any, or any sums payable by Rarfower o Lender in Licu of the pavment ol Maorigage
Tnsurance premiums in accordance with the provisians of Section 10, These items are called "Escrow
Ttems.™ At origination or at any time durimg the wim ot the Loan. Lender may require that Communty
Association Dues. Fees, and Assessments. it anvobe cserowed by Borrower, and such dues. fees and
assessments shatl be an Escrow ltem. Borrower shall pramptly furnish to Lender all notices of amounts
to be paird under this Section. Borrower shall pay Lendcr the Funds tor Escrow ftems unless Lender
wiives Borrower's oblivation to pay the Funds lor any or al¥tscrow Ttems. Lender may waive Barrower's

obligation to pay to Lender Funds for any or all Escrow [tednd ot any time. Any such waiver may only
be inwriting, Tn the event of such waiver, Borrower shall pay w:bull\ when and where payable. the
amounts due for any Iiscrow ltems for which pavivent ot Fuands has Been waived by Lender and. if Lender
requires, shiall furnish o Lender receipts evidencing such pavmeniawitnin such time period as Lender
may require. Borrower's oblivation to make such paviments and to proside receipts shall tor all purposes
be deemed to be a covenant and agreement contained m this Sceurity Tnstripeent as the phrase "covenant
and agreement” is used in Section 90 1 Borrower is obligated o pay Fscrow/tems dircetly, pursuant to
a waiver, and Borrower fails (o pay the amount duc for an Escrow [em, Lendermay excrcise its rights
under Section 9 and pay such amount and Borrower shatl then be obligated undor Scetion 9 10 repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow [tedsiat any time by a
notice given in accordance with Section 15 and. upon sech revocation. Borrower stall dax o Lender all
Funds, and i such amounts, that are then required under this Section 3.

Lender may, at any time. colleet and hold Funds i aniunount (o) sulficient (o permit Leddento apph
the Funds at the tume specitied under RESPA and (b) not to exceed the maximum amounte Jengler can

VMPE 100
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reguire under RESPAL Lender shall estimate the amount ot Funds due on the basis of current data and
reasonable cstimates of expenditures of future Escrosw ltems or otherwise in accordance with Applicable
L.aw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instramentality.
or entity (including Lender. if Tender is an institution whose deposits are so insured) or inany Federal

Honme L_oan Bank. Lender shall apply the Funds o pay the Eserow [tems no later than the time specified
under RESDA Lender shall not charge Borrower for holding and applyving the Funds, annually analyzing
the escrov account, or verityving the Escrow Ttems. unless Lender pays Borrower interest on the Funds

and Applicab! Law permits Lender 1o make such o charge. Unless an agreement 1s made in writing or

Applicable Lave requires interest to be paid on the Funds, Lender shall not be requived to pay Borrower
any interest or carmgs on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on thevands. Lender shall give to Borraser, without ¢harge. an annual accounting of the
Funds as required by \RpzEPA

I there is a surplus of Fuads held o escraow, as detfined under RESPAL Lender shall account to Borrower
for the excess funds in accordance with RESPA I there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall ndtil Borrower as required by RESPA L and Barrower shall pay o Eender
the amount necessary to make up rhe shortage in accardance with RESPA. but in no more than 12 monthly
payvments. [Mthere s a deficieney of Funids hebd i eserowe, as defined under RTSPAL Lender shall notity
Rorrower as required by RESPAL and Bosrower shall pay 1o Lender the amount necessary (o make up
the deficieney in accordance with RESPA S but in no more than 12 monthly paviments.

Upon pavment in full of all sums sceured we/Uas Sceurity Instrument. Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes assessments. charges. fines.and impaositions attributable
to the Property which can attain priority over this Sty Tnstrument, leaschold payiments or ground
rents on the Property, iMany, and Community Associadion Dues, Fees. and Asscssments, ifany, To the

extent that these items are Escrow Iems, Borrower shailpezthem in the manner provided in Section 3.

Borrowcer shall promptly discharge any lien which has priovigy ever this Security Instrument unless
Borrower: (a) agrees inwriting to the payment ol the obligation fecurcd by the lien in a manner aceeptable
to Tender. but only so long as Borrower is performing such agreempntis(bh) contests the Ben in good faith
by, or defends against enforcement of the lien ing legal procecdings whidh in Lender's opinon operate
to prevent the enforcement of the lien while those proceedings are pendidizzbul only unul such procecdings
arc concluded: or {¢) sceures from the holder of the lien an agreement satistaviony to Lender subordinating
the lien to this Sceurity Instrument. [ Pender detenmmines that any pari of ined2roperty is subject to a lien
which can attain priority over this Security Instrument. Lender may give I3olrower a notice identitving
the lien. Within 10 days of the date on which that notiee is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower Lo pay a one-tine charge $or a real estate tax vertheation gad/or reporting,
service used by Lender in connection with this [Loan.

5. Property insurance. Borrower shall keep the improvements now existing or hereaficr erected on
the Property insured against loss by fire, hazards included within the term "extended coverngd. 2and any
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other hazards including, but not limited 1o, earthquakes and Moods, forwhich Lender requires insurance.
This insurance shall be maintained in the amounts (mclading deductible levelsy and for the periods that

ender requires. What Lender reguires pursuant to the preceding sentences can chanue during the term
ol the Loan. The insurance carmier providing the insurance shall be chasen by Borrower subject to Lender's
vight to disapprove Borrower's choiee. wlhich right shall not be excreised unreasanably. Lender may
require Borrower Lo pay, in connection with this Loan. cither: (a) a one-tiume charge for flowd zone
determination. certification and tracking services: or {b) a one-time charge for flood zone determination
and certificition services and subsequent charges cach time remappings or simtlar chinges oceur which
reasonably night alfeet such determination or certtfication. Borrower shall also be responsible for the
pavment of adydees imposed by the Federal Emergency Management Agency in connection with the
review of any Hodadizone determination resulting from an objection by Borrower

If Borrower {ails tosnadintain any of the coverages described above. Lender may abtain insurance coverage,
at Lender's opuion andaisssrowet's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. [Meretore, such coverage shall cover Lender, but might or might not protect
Borrower. Borrowes's equityan the Propeny. or the contents of the Property, against any risk. hazard or
lability and might provide greateror lesser coverage than was previonsly in effeet, Borrower acknowledges
that the cost of the msurance caverage so obtamed tught significantly exceed the cost ot msurance that
Borrower could have obtained. Any peaounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by tais Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement 20d shall be payvable. with such interest, upon notice trom Lender
to Borrower requesting payment.

Allinsurance policies required by Lender and@encwals ol such policies shall be subject to Lender's |ght
to disapprove such policies, shall include a standardsworteape clause, and shatl name Lender as mortgagee
and/or as an dddll.llﬂ]dl loss payee. Lender shall haloc the right to hold the policies and renewal certificates.
It Lender requires. Borrower shall promptly give o licader all receipts o pand prenmums and renewal
notices. [ Borrower obtains any form of insurance caverage. not otherwise required by T.ender. for
damage 1o, or destruction of. the Property, such policy sapdUnclude a standard mortgage clause and shall
name Lender as mortgages and/or as an additionual loss pavert.

In the event of Toss. Borrower shall give prompt notice to the pissrance carrier and Lender. Lender may
make proot of loss il not made promptly by Borrower. Unless LendCrand Barrower otherwise agree in
wrTting, any inswrance procecds, whether or not the underlying insurancs was required by Lender, shall
be applicd to restoration or repair of the Property. il the restoration or pepair is ceonomically feasible and
Lender's security 18 not lessened. During such repair and restoration pdriad. Lender shall have the right
to hold such nsurance proceeds until Lender has had an opportunity 1o idspaet such Property to ensure
the work has been completed to Lender's satistuction, provided that such mspecunon shall be undertaken
promptly. Lender may disburse proceeds Tor the repairs and restoration in a singis payviment or in a scrics
of progress pavments as the work is completed. Unless an agreement is made 16 wiriting or Applicable
Law requires mterest 1o be paid on such insurance procecds, Lender shall not be requiredto pay Borrower
any interest or carnings on such proceeds. Fees Tor public adjusters, or other third partigs;aetained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation ol Borrower.
I the restoration or repair is not cconomically feasible or Lender's seeurity would be Tessened. the
tnsurance proceeds shall be applied to the sums secured by this Security Instrument, whether Hs not then

iy I ¥l
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duc. with the excess. it any, paid to Borrower. Such insurance proceeds shall be apphied in the order
provided for i Scetion 2.

I Borrower ubandons the Property, Lender may Nle. negotiate and settle any avatlable imsurance ¢laim
and rclated matters, [ Borrower does not respond within 30 davs to a notice lrom Lender that the insurance
carrier has offered 1o settle o claim. then Fender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or il Lender acquires the Property under Section 22
or otherwiset3orrower hereby assigns to Lender (o) Borrower's rights to any msurance proceeds in an

amount net vexceed the amounts unpaid under the Note or this Sceurity Instrument, and (b) any other
of Borrowersaiehts (other than the right to any retund of uncarned premiums paid by Borrower) under
all insurance palicies covering the Property. insofar as such rights are apphicable to the coverapge of the
Property. Tender piay use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaic under the NGO o this Security Instrument, whether or not then due.,

6. Occupancy. Bonrosvershall accupy, establish, and use the Property as Borroawer's principal residence
within 60 days afier the dxgeution of this Sceurity Instrument and shall continue to occupy the Property
as Borrower's principal résiaence for at least aone yvear after the date of occupancy. unless Lender otherwise
agrees in writing. which consedt sholl not be unrcasonably withheld. or uniess extenuating circumstances
exist which are bevond Borrower's controt,

7. Preservation, Maintenance z nd Protection of the Property; Inspections. Borrower shall
not destrov. damage or impair the Propecty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Bormrower is residing in the Properwy. Borrower shall maintain the Property in
order 1o prevent the Property from deteriosaine or decreasing in value due to its condition. Unless it 1s
determimed pursuant to Scection 5 that repaic O restoration is not cconomically feasible, Borrower shall
promptly repair the Property il damaged 1o avoidaurther deterioration or damage. 1 insurance or
condenmmation proceeds are paid in connection with . damage to. or the taking ol the Property. Borrower
shall be responsible for repairing or restoring the Praoerty only it Lender has released proceeds for such
purposes. Lender may disburse proceeds Tor the repars@ued restoration ina single payvment or ina series
of progress pavments as the work is completed. 11 the inspdance or condemnation proceeds are not
sufticient to repair or restore the Property, Borrower is not selicred of Borrower's obligation for the
completion of such repair or restoration,

Lender orits agent may make reasonable entries upon and inspectichs of the Property. [0t has reasonable
cause. Lender may inspect the nterior of the improvements on the teaprty. Lender shall give Borrower
notice at the time of or prior o such an interior inspection specifvingsacl) reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it during the Loan application process,
Borrower or any persons or entitics acting at the direction ol Borrower or with Rorrower's knowledge
or consent gave materially falseo misleading, or inaccurate inlformation or stateinents 1o Lender (or failed
to provide Fender with material information) in connection with the LLoan. Materialiepresentations
include, but are not limited to, representations concerning Borrower's occupancy ol the Property as
Rorrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secuiity
Instrument. [1'{1) Borrower fuils to perform the covenants and agreements contained 10 GngtSeeurity
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fnstrument. () there is a legal proceeding that nught sigmlicantly alfect ender's interest in the Property
and/or nights under this Sceurnty Instrument (such as a procecdimg v bankruptey, probate. for condemnation
or torfeiture. for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢} Borroswer has abandoned the Property. then Lender may do and pay
for whatever is reasanable or appropriate to protect Lender's mterest in the Property and rights under this
Seeurity Instrument. including protecting and/or assessmg the value of the Property, and securing and/or
repairing the Property. Lender’s actions can include. but are not limited to: (a) paving any sums secured
by a lien whicen has priority over this Seeurity Instrument: {h) appearing in court; and {¢) paving reasonable
attornevs' feds w protect its interest in the Property andior eights under this Security Tnstrument, inciuding
its secured position in a bankruptey proceeding. Sceuring the Property includes, but is not Timited to.
entering the Prandesy to make repairs, change locks, replace or board up doors and windows, drain water
fram pipes, ehinudate butldimg or other code vialations or dangerous conditions, and have utilities turned
on or ol Although Levder may take action under this Section 9. Lender does not have to do so and is
not under any duty or ebligation to do so. Ttis agreed that Lender incurs no Liability for not taking any
or all actions authorized Gnder this Scetion 9.

Any amounts disbursed by Lendor under this Section 9 shalt become additional debt of Borrower secured
by this Security Instrument. These a aounits shall bear interest at the Note rate trom the date ot' disbursement

and shall be pavable, with such iterest upon notice rom Lender to Borrower requesting pavment.

I this Sceurity Tnstrument is on a leasehold. Borroswer shall comply with all the provisions of the lease,
[ Borrower acguires fee title o tre Projlerty. the leasehold and the fee title shall notmerge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. [l Lender required Mortgage Insurance as a condition of muaking the Loan,
Borrower shall pay the premiums required to maindainthe Morteage Insurance in eflect. H, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the maortgage imsurer
that previously provided such msurance and Borrowcr s required 1o make separately designated
pavments toward the premiums for Mortgage Tnsurancd Rorrower shall pay the premiums required o
obtain coverage substantially equivalent to the Mortgagd Msprance previously in effect. at a cost
substantially equivalent to the cost to Borrower of the Morwlage [nsurance previously in eflfect, from an
alternate mortgage insurer selected by Lender. if substantially Couivalent Mortgage [nsurance coverage
15 not available, Borrower shall continue 1o pay to Lender the amovaeat the separately designated
paviments (hat were due when the insurance coverage ceased to belin eifzct. Lender will accept, use and
retain these paviments as a non-refundable loss reserve in licu of Morigeee Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Toan is ultimareis paid in tull, and Lender shall
not be required Lo pay Borrower any mterest or earnings on such foss res¢rvd. Lender can no longer
reguire loss reserve payvments i Morteage Ensurance coverage (in the amow't and tor the period that
Lender requires) provided by an insurer selected by Lender agam becomes avainole, is obtaimed. and
Lender requires separately designated pavments toward the premiums for Mortgage Masgurance. [ Lender
required Mortgage Insurance as a condition ol'making the Loan and Borrower was reaiived to make
separalely designated payvments toward the premiums tor Morgage Insurance. BorrowZr saall pay the
premiums required to matntain Mortgage Insurance in cftect, or to provide a non-relundadld loss reserve,
until Lender's requirement for Mortgage Insurance ends inaccordunce with any written agreeen between

ILLINDIS-Bingfe Family-Fanam Mae/Frodos Moo UNFORM INSTRUMENT
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Borrawer and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Scction 10 atfects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance remmburses Lender (or any entity that purchases the Note) tor certain losses it may
meur i Borrower does not repay the Loan as agreed. Borrower 1s not o party to the Mortgage Tnsurance.

Mortgage insurers evaluare their total visk on all such insurance in force from time to time, and may enter
into agreements with other parties that sharce or modify their risk. or reduce losses, These agreements are
on terms ard conditions that are sausfactory o the mortgage insurer and the other party (or parties) 1o
these agreemeris. These agreements may require the mortgage insurer to make payments using any
sotree of fumdsdinat the mortgage insurer may have available (whiclh may include funds obtained from
Mortgage Insurerictoremiums).

As aresult of thescadroements. Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity. or any winate of any of the toregoing. may receive (directly or indirectly) amounts tha
derive from (or might be 2naracierized as) a portion of Borrower's pavments tfor Mortgage Insurance, in
exchange for sharing or méddiving the mortgage insurer’s risk, or reducing losses. [ such agreement
provides that an affiliate of Lepder takes a share of the insurer's risk in exchange tor a share ol the
premiums paid to the surer, v pivangement is often termed "captive remsurance.” Further:

(A) Any such agreements will nod atfect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any othes terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Morigaze Insurance, and they will not entitle Borrower to any
retund.

{(B) Any such agrecements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners/Pratection Act of 1998 or any other law, These
rights may include the right fo reccive certmn disclosures, o request and obtain cancellation
of the Mortpage Insurance, (o have the Morigape/ Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance prenvinms that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid o Lender.

[ the Property s damaged. such Miscellancous Procecds shall be aophed wo restoration or repair ol the
Properwy. if the restoration or repair is economically teasible and Lended «isecurity is not lessened. During
such repair and restoration periad. Lender shall have the vight to hold saeh Miscellancous Proceeds until
Lender has had an opporwunity to inspect such Property 1o ensure the work has@een completed 1o Lender's
satisfaction. provided that such inspection shall be undertaken promptly. Lendersnay pay for the repairs
and restoration in a single dishursement or in a series of progress payments asthe work s completed.
Unless an agreement is made in swriting or Applicable Law requires interest to be padon such
Miscellaneous Procecds. Lender shall not he required to pay Borrower any interest or “assings on such
Miscellancous Proceeds. I the restoration or repair s not economically leasible or [Lendelssecurity
would be lessened, the Miscellancaus Procecds shall be applicd to the sums secured by this-Security
[nstrument. whether or not then due, with the excess, tfany, paid o Borrower. Such Miscellan=ous

Proceeds shall be applicd i the order provided Tor in Section 2.

2AF 2
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In the event of a total taking, destruction. or loss in value ol the Progerty, the Miscelluneous Procecds
shall be applied to the sums sceured by this Sceurity Instrumient. whether or not then due, with the excess,
iany, paid o Borrower.

In the event ol a partial taking. destruction. or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is cqual to or greater
than the amount of the sums secured by this Security Tnstrument inmmediately before the partial taking,
destruction 4¢ loss in value, unless Borrower and Lender otherwise agree in writing, the sums sceured
by this Scdusny Instrument shall be reduced by the amount ol the Miscetlaneous Proceeds multiplicd by
the following friction: (a) the total amoeunt of the sums secured immediately before the partial taking,
destruction. or fosy in value divided by (b)) the fair market value of the Property immediately before the
partial taking. desiuction. or loss in value. Any balance shall be paid 1o Borrower,

In the event of a partiaivaking, destruction. or loss in value of the Property in which the faie market value
of the Property immedhzie i betore the partial taking. destruction, or toss invalue is less than the amount
of the sums secured immédiately belore the partial taking. destruction. or loss in value, unless Borrower
and Lender otherwise agiee in writing, the Miscellaneous Proceeds shall be applied o the sums secured
by this Security Instrument whietbesonr not the sums ave then due.

I the Property is abandoned by Borrgeser. or ifl atter notice by Lender to Borrower that the Opposing
Party (as detined in the next sentenc) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 diayyfaiier the date the notice is given. Lender is authorized o collect
and apply the Miscellaneous Proceeds elvlrorte restoration or repair of the Property or to the sums seeured
by this Security Tnstrument. swhether or nowtfod due. "Opposing Party™ means the third party that owes
Borrewer Miscellancous Proceeds or the pariy against whom Borrower has a vight of action in regard (o
Miscellancous Proceeds.

Borrower shall be in default ifany action or procecdiiig, whether civil or eriminal, is begun that, in
Lender's judament, could result in forfeiture of the Propedty or other material impanrment of Lender's
interest in the Property or rights under this Secority Insvpdaeent, Borrower can cure such a default and,
it acceleration has occurred, reinstate as provided m Sectiona 9 by causing the action or proceeding 1o
be dismissed with a ruling that, in Lender's judement, precludes (hrfeiture of the Property or other malterial
impairment of Lender's intesest in the Property or rights undestns Security Instrument, The proceeds ot
any award orclaim for damages that are atcributable o the impairmdnt ol Lender's interest in the Property
are hereby assigned and shall be paid to Lender

Al Miscellancous Praceeds that are not applicd 1o restoration or repantoi the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Fixiension of the time for
pavment or modification of amortization of the sums secured by this Sceurity Iustrupment granted by
Lender to Borrower or any Successor in Interest ot Borrower shall not operate to rdieas: the lability of
Borrower orany Successors in Interest ol Borrower. Lender shall not be required (o cotnedesie proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or Othenvise modily
amortization of the sums secured by this Sceurity Instrument by reason ol any demand madic by the
original Borrower or any Successors in [nterest of Borrower, Any forbearance by Lender twwioscising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
cntities ar Successors in [nterest of Borrower or in amounts fess than the amount then due, shatl not be
a waiver of or preclude the exercise ol any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borower
covenants and agrees that Barrower's obligations and hability shall be joint and several. However, any
Borrower who co-signs this Security [nstrument but does not execute the Note (o "co-signer™): (a)is
co-signing s Sceurity Instrument only to mortgage. grant and convey the co-signer's mierest in the
Property windes the tenms of this Security Instrioment: (B) 15 not personally obligated to pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower can agree to
extend. modifytorbear or make any accommuodations with regard to the terms of thius Sceurity Tnstruntent
or the Note withaid the co- signer's consent,

Subject ro the provisiomws of Section 18, any Successor in Interest ol Borrower who assumes Borrower's
Uh]\.ﬂrl“()l'l\ under this SCevdity Tnstrwment i writing, and is upproved by T.ender, shall obtain all of
Borrower's rights and bedefiizunder this Security Instrument. Borrower shall not be released from
Borrower's oblications aivd Liability under this Sccurty Tnstrument unless Lender agrees to such release
in writing, The covenants and Gereoments of this Security Tastroment shall bind (exeept as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's delault, for the purpose ot protecting Lender's interest in the Property and rights under this
Sceurity tnstrument, icfuding, but not e ped to. attorneys’ fees, property inspection and valuation fees.
In regard to any other fees. the absence of exededs autharity in this Sceurity [nstrument o charge a specific
{ee 10 Borrower shall not be construed as a prahihition on the charging of such fee. ender may not
charge fees that are expressly prohibited by this SCeunity Instrument ar by Applicable Law.

I the Loan is subject to a law which sets maximuni laan charges, and that law is linally interpreted so
that the interest or other loan charges callected or to bescailected in connection with the Loan exceed the
permitted limies. then: (a) any such lean charge shall bewddideed by the amount necessary to reduce the
charge o the permitted imisand (b) any sums already colidcted fam Barrower swhich exceeded permitted
limits will be refunded o Borrower. Lender may choose to ndake this refund by reducing the principal
owed under the Note or by making a dircet paviment w Borreser, Tarefund reduces principal, the
reduction will be treated as a partial prepayment without any prepdyvmant charge (whether or not a
prepayvment charge is provided lor under the Note). Borrower's sceeptipnce of any such refund made b
direct payment to Borrower will constitute aowaiver ot any right of uLle Borrawer might have arisin
out of such aovercharge.

¥
v

15. Notices. All notices given by Borrower or Lender in connection with this Sceurity Instrument must
be inwriting, Any notice to Borrower in connection with this Security Instruaient shall be deemed to
have been given to Borrower when mailed by Tirst class mail or when actually dehiverad 1o Borrower's
notice address i sent by other means. Notice to any one Borrower shall constitute notice/oall Barrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propiviy Address
unless Borrower has designated a substituoe notice address by notice to Lender. Borrowed 2liall promptly
notily Lender of Borrower's change of address. I Lender specities a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified praceduare,
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There may be only one designated notice address under this Securciy Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to T.ender's address
stated hercin uniess ender has designated another address by notice o Borrower. Any notice in connection
with this Sccurity Instrument shall not be deemed o have been given to Lender until actually received
by Lender. [Ff any notice required by this Security Instrument is also required under Apphicable Law, the
Applicable Law requirement will satisty the correspondmg reguirement under this Sceurity Instrument,

16. Goverring Law; Severability; Rules of Construction. This Sceurity Instrument shall be
voverned dyafoderal taw and the law ol the junsdiction in which the Property is located. Afl rights and
obligations coditained in this Security Instrinment are subject to any requirements and limitations of
Applicable Lave. Applicable Law nuaght explicidy or implhicit!y allow the parties to agree by contract or
it might be silent Yt such silence shall not be construed as a prohibition against agreement by contract.
In the event that any pcoyision or clause of this Security Tnstrument or the Note contlicts with Applicable
Law. such conflict shadlweratlect other provisions ol this Security Instrument or the Note which can be
given elfect without the conilicting provision.

As used in this Security Bstrument: (a) swords of the masculine gender shall mean and include
corresponding ncuter words o1l worsts of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versazdnd (o) the word "may” gives sole diseretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shal!/oe aiven ane copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Betieticial Interest in Borrower. As used in this Section 18,
“Interest in the Property™ incans any legal or bGaeticial interest in the Property, including, but not limiced
o, thosce beneficial interests transterred in a bond foedeed. contract for deed. mstallment sales contract
or escrow agreement, the intent of which is the vansfer of title by Borrower at a future date to a purchaser.

1 all or any part ol the Property or any Interest in (his Property is sold or transterred (or it Bormroswer is
not a natural person and a beneficial interest in BorrowCr i sold or transferred) without Lender's prior
writlen consent. Fender may regnire nmumediate payment »a tnll ot all sums sceured by this Scenriny
Instrument. However. this option shall not be exercised by {onder i such exercise is prohibited by
Applicable Law.

IF Lender exercises this option. Lender shall give Borrower notice offacedloration. The notice shall provide
a period ol not less than 30 davs from the date the notice is given itsacZordance with Sectton 15 within
which Borroswer must pay all sums secured by this Security Instrument: U Borrower fails to pay these
sums prior to the expiration of this porioad. Lender may invoke any remed:ics Jermitted by this Security
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. It Borrower mdets certain conditions.
Borrower shall have the right to have enforcement ob this Secunty [nstrament discvatiaued at any time
prior to the carbiest oft (a) five days before sale of the Property pursuant to Scetion 22 4C4his Sceurity
Instrument: (b)Y such other period as Applicable Law might specify for the termination ol Barrower's
vight to reinstate: or () entry of a judgment entorcing this Security Instrument. Those conditians are that
Borrower: (a) payvs Lender all sums which then would be duce under this Sceurity Instrument and the
Note as tf no acceleration had occurred: (b) cures any default of any other covenants or agrednwnts: (c)

e W
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pays all expenses incurred in enforcing this Sceurity Instrument. neludimg, buenot limited to, reasonable
atorneys fees, property inspection and valuation tees, and other tees incurred [or the purpose ol peotecting
Lender's interest in the Praperty and rights under this Security Instrument: and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Sceurity Instrument. and Borrower's obligation to pay the swms secured by this Security [nstrument. shall
continuc unchanged unless as atherwise provided under Apphicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses o one or more ot the tollowing forms, as selected
by Lender aypash: (b) money order: (¢ certified cheek. bank check. treasurer's check or cashier's check,
provided any Such check is drawn upon an instinstion whose deposits are insured by a federal ageney.
instrumentalidy sentity: or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security
[nstrument and abddzations sceured hereby shall vemain fully effective as ifno aceeleration had occurred.
However. this righit 10 reinstate shall not apply in the case of aeceleration under Section 18,

20. Sale of Note; Chariae of Loan Servicer; Notice of Grievance. 'Ihe Note or a partial interest
it the Note (together with/bis Scearity Instrument) can be sold one or more times without prior notice
to Borrower. A sale mizht desalt ina chanac in the entity (known as the "Loan Servicer”) that collecis
Periodic Payments duc under (s Note and this Sceurity Tnstrument and pertorms uther mortgage loan
servicing obligations under the ™G this Security Tnstrument. and Applicable Law. There alsa might be
one ormore changes of the Laan Scervieer unrelated to o sale of the Note. I there is a change of the [Loan
Servicer, Borrower will be given wrltten'notice of the change which will state the name and address o
the new Loan Servicer. the address ta which pavments should be made and any ether information RESPA
requires in cannection with a notice of traaier of servicmg. [ithe Note is sold and thereatter the Loan
is serviced by a Loan Servicer other than thepdplhaser of the Noteo e mortgage loan servicing obligations
to Rorrower will remain with the Loan Servicdr or be translerred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commuence, jomnTen e Jomed to any judicial action {as cither an
individual litigant or the member of a class) that arisee/czOm the other party's actions pursuant to this
Security Instrument or that alleges that the other party Hag breached any proviston af, or any duty owed
by reason of. this Sceurity Instrumento untl such Borrowdr o Jeender has notified the other party (with
such notice given in compliance with the requirements of Scctiop 13y ot such alleged breach and atTorded
the other party hereto a reasonable period after the giving ofedch notice to lake corrective action. I
Applicable Loy provides a time period swhich must elapse before dertain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph 7 he notice ol aceeleration and
oppartunity to cure given 10 Borrower pursnant to Section 22 and the'notce ot aceeleration given ta
Borrower pursuant to Section 18 shall be decmed 1o satisfy the notice and sppdrtunity to take corrective
action provisions ot this Scction 20,

21. Hazardous Substances. As used incthis Section 21 Ca) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances. pollutants, or wastes by Envirgimaental Law and
the following substances: gasoline, kerosene, other Tammable or oxic petroleum procucts, taxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiciive materials;
(b) "Eovironmental Law"™ means lederal laws and laws of the jurisdiction where the Propediy is located
that relate to health. satety or environmental protection: {¢) "Environmental Cleanup” inclides any
response action. remedial action. or removal action, as defined in Environmental Law: and (¢ ran
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"Environmental Condition” mcans a candition that can cause, contribute o, or othernwvise trigger an
Fnvironmental Cleanup.

Borrower shall not cause or permit the presence, use. disposal. storage. or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, on or in the Property. Borrower shatl not
do. norallow anyone else to do, anything affecting the Property (a) that is in vielation ol any Fovironmental
Law. (b)Y which creates an Environmental Condition, or {¢) which, due to the presence. use, or release of
a lHazardousSnbstance. creates a condition that adversely afleets the value ot the Property. The preceding
two senter/cesshall not apply o the presence. use, or storage an the Property of small quantities of
Flazardous Subsiances that are generally recognized (o be appropriate to normal residential uses and to
maintenance of/the Property (including. but not limited to, hazardous substances in consumer products).

Borrower shall préonptly cive Lender seritten natice of (a) any investigation. claim. demand. lawsuit or
other action by any gosirnmental or regulatory agencey or private party involving the Propesty and any
Hazardous Substance o7 Eesronmental Taw of which Borrower has actual knowledge, (by any
Environmental Conditiond, including but not imited o, any spilling, leaking. discharge. release ar threat
of release ol any Hazardeds Substance, and (¢) any condition caused by the presence, use or release of
a Tlazardous Substance which ddyvessly attects the value of the Property. I Barmrower learns. or is notificd
by any governmentaf or regulatory” authority. or any private party. that any removal or other remediation
of any tlazardous Substance affectingdhe Mroperty is necessary. Borrower shall prommpily take all necessary
remedial actions in accordance with oy ommental Law, Nothing herern shalt create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower andll nder turther covenant and agree as tollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenanl oragreement in this Security Instrument (but
not prior to acceleration under Scction 18 nmicess Applicable Law provides otherwise), The
notice shall specify: {a) the default: (b) the actiow” réguired to cure the defaults (¢) a date, not
less than 30 days from the date the natice is given (o Borrowern, by which the default must
be cured; and (d) that Failure to cure the default on o2 before the date specified in the notice
may result in acceleration of the sums secured by thisSdcurity Instrument, foreclosure by
judicial proeceding and sale of the Property. The noticessnall_further inform Borrower of the
right to reinstate after acceleration and the right to assert ia the forcclosure proceeding the
non-existence of a default or any other defense of Borrower o _acceeleration and foreclosure,
IT the default is not cured on or before the date specified in the antice, Lender at its option
may require immediate pavment in full of all sums securced by this Scecrrity Instrument without
further demand and may foreclose this Sceurity Instrument by judiciat proceeding. Lender
shall be entitled o colleet all expenses incurred in pursuing the remedidcs) provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees amd costs.aof title cevidence.

23. Release. Upon pavment of all sums secured by this Security Instrument, Leader 2hall release this
Security Instrument. Borrower shall pay any recordation costs. Lender mav charge Borio: a fee for
releasing this Security Instrument but only it the fee is paid o a third party for servicesrendered and
the charging of the fec is permitted under Applicable Law.
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24. Waiver of Homestead. I iccordance with [linois luse, the Barrower hereby reicases and waives
all rights under and by virtwe of the THinois homestead exemption laws.

25_Placement of Collateral Protection Insurance. Unless Bomower provides Lender with evidenee
aof the insurance coverage required by Borrower's agreement with Lender, Lender may purchase msurance
at Borrower's expense 1o protect Lender's mterests in Borrower's collateral. This insurance may. but nced
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes ar anyclaim that is made against Borrower in connection with the callateral. Borrower may later
cancel anyhinenrance parchased by Lender, but only atter providing Tender swith evidence that Borrower
has obtained ivserance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collaterdi. Borrower will be reaponsible tor the coses of that insurance. meluding interest and any
other charges Lendermay impose in connection with the placement of the insurance. until the effective
date ol the cancelliivsa e expiration ol the insurance. The cosrs of the insurance may be added to
Borrower's total outstandine, balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower medy He abic o obtam an its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terims and covenants contamed in this Security
Enstrument and many Rider exegied by Borrower and recorded with e,

Borrower
g 7
s Q-{/éfé’lzf—t"// /(//%m%//- Y4
RAYNMIOND A GRALAK Date
Seal
e L Dt
Pl N s et
JAXMIE I. GRALAK dilte
Sclal
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Acknowledgmuent
State of Hlinois

County of Cook

This instrwment wis acknowledged belore me on SL( Lc& /2§ J'Z(j’(

RAYMONDA GRALAK and JAMIIE L. GRATAK

P
e R e
e i e

B

/ /’éz 2

Notary Public

baaali B

My Commission

OFFICIAL SEAL
SHERRI & JAMES

Notary Publie - Siate of lilingisg
Expires Noy 3, 2014

My cennmission expires: "’/// j/é‘) . 7_

(Seab)

T
N
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EXHIBIT A - LEGAL DESCRIPTION

Tax |d Number(s14-09-413-003-0000

Land Situated in the City ¢r Cak.Lawn in the County of Cook in the State of IL

LOT 3 IN BLOCK; 13 IN UNIT 1, OAKLAWN MANOR, BEING A SUBDIVISION OP THAT PART OF THE SOUTH
EAST L/4 OF SECTION 9, TOWNSHIP37 NSRTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COCK COUNTY, ILLINOIS,

Commonly known as: 5029 Oak Center Drive ;O Lawn, IL 60453
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