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THIS AGREEMENT 1 dated for reference JUN2 V41 A0 )] andis

A g

between WEDJ GROUP II, IN ., owner(s) of the land described in the Mo'rfgage referenced
below (“Owner”), THE PRIVATL BANK & TRUST COMPANY (“Lender”) and the SMALL
BUSINESS ADMINISTRATION, an 2gency duly created under and by virtue of an Act of
Congress, having its principal office in Washington, in the District of Columbia, and a
Commercial Loan Servicing Center at 801 R S4 cet, Suite 101, Fresno, California 93721
(hereinafter called “SBA™),

SBA is the present holder and beneficiary of thatithose certain Mortgage(s), dated
December 19, 2006 and the Assignment of Leases and Reris dated December 19, 2006, to secure
a Note or Notes in the sum of $856.000 (“SBA Security Instrvinents™). The SBA Mortgage(s)
was/were recorded on December 22, 2006 as Instrument Numuerf(s) 0635631045, Cook County,
llinois Official Records and the Assignment of Leases and Rents recerdad on December 22,
2006 as Instrument Number 063563 1047, Cook County, Illinois Officiti Records.

Owner has also executed, or is about to execute, a Mortgage securing/a Nbte in a sum not
to exceed $1.107.58¢.£5 ydated "\ u |, i\ 01l | in favor of Lender (“Lende:’s Mortgage”).
Lender’s Mortgage shall be recorded cohcurrently herewith (or was recorded on Wi —=//
as Instrument Number {\ 2.2, , Cook County, Illinois Official Records.

Lender has requested that the SBA Security Instruments be subordinated to the Lender's
Mortgage. SBA is willing to subordinate the lien(s) of the SBA Security Instruments provided it
retains its lien priority with regard to all other legal and equitable interests in the property.

In consideration of the mutual benefits to the parties and to induce Lender to make a loan . s
to Owner, it is hereby agreed as follows: P

(1) Lender's Mortgage, and any renewals or extensions thereof, shall be a lien on the |
property prior to the lien of the SBA Security Instruments, SC
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(2)  Lender would not make its loan without this Subordination Agreement.

(3)  Exceptas expressly provided herein, this Agreement shall not operate or be
construed to alter the priority of the SBA Security Instruments with regard to any legal or
equitable interest in the property. Owner and Lender shall hold SBA harmless from any
impairment of its lien (with regard to any third party) which is occasioned by this
subordination.

(4)  All proceeds of Lender’s loan, if a refinance, shall be applied to satisfy debt secured
by a lien(s) presently superior to the lien of the SBA Security Instruments, the following
described uses, if any NONE plus customary closing costs. Any other use of proceeds not
desaribed herein shall void this agreement.

(5) (SBA’s agreement to subordinate its lien interest to that of the Lender is expressly
conditiozied npon Lender’s, Borrower’s and Guarantor’s execution of this subordination
agreement. This Subordination Agreement is null and void if not duly executed by the
foregoing parties.

(6)  Compliance wit'i 504 Loan Program Requirements. Lender confirms that the note
evidencing the Lender Lozn, any lien instruments securing the Lender Loan, and all other
documents executed in conne&tion with the Lender Loan (“Lender’s Loan Documents™)
(2) have no open-ended features 2 allow reasonable future advances only for the costs
of collection the obligor is liable for under the Lender’s Loan Documents, maintaining
collateral, and/or protecting the lien(s) cecuring the Lender Loan, (b) are not
cross-collateralized with any other financiiigaiow or hereafter to be provided by Lender,
(¢) have no early call features, (d) are not payalile on demand unless the Lender Loan is
in default, (e) have a term that at least equals, anc’ do not require a balloon payment prior
to, the term of the previous Third Party Lender Loan uriess SBA has approved a shorter
term, (f) have a reasonable interest rate that does not, and will not, exceed the maximum
interest rate for a Third Party Loan as published by SBA and i effect as of the date of
this Agreement, and (g) do not establish a preference in favor ¢i Lender, as compared to
CDC and SBA, related to making, servicing, or liquidating the Lender Loan (including
but not limited to, with respect to repayment, collateral, guarantees, control, maintenance
of a compensating balance, purchase of a certificate of deposit, or acceptriie s of a
separate or companion loan) other than Lender's senior lien position(s) on the-Collateral.
Lender agrees that if Lender’s Loan Documents or any provision therein does rict/comply
with these requirements, then Lender waives its right to enforce any such non-complying
document or provision unless Lender has obtained the prior written consent of CDC
and/or SBA permitting such enforcement.

(7)  Subordination of Default Charges. “Default Charges” mean any prepayment
penalties, fees, or charges incurred in prepaying the Lender Loan, in whole or in part,
prior to the stated maturity; any late fees or charges due in connection with the Lender
Loan; any escalated, increased, or default interest charged in excess of the rate of interest
in Lender’s note absent a default, event of default, or other delinquency; and any other
default charges, penalties, or fees of any nature whatsoever due because of a default,
event of default, or other delinquency in connection with the Lender Loan. Lender
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hereby subordinates the collection of any Default Charges to the collection by CDC
and/or SBA of the 504 Loan and, to the extent that Lender’s Loan Documents secure any

Default Charges, Lender hereby subordinates such lien(s) to the lien(s) securing the 504
Loan.

(8)  Notice of Default Under the Lender Loan. If any default, event of default or
delinquency, upon which Lender intends to take action, occurs under the Lender’s Loan
Documents, then Lender agrees to give CDC and SBA written notice of such default,
event of default or delinquency and the opportunity to cure the default, event of default,
or delinquency and bring the Lender Loan current or to purchase Lender's note, provided
that the amount to bring the Lender Loan current or to purchase Lender’s note will be net
of 21l amounts attributable to Default Charges. Lender further agrees that if Lender
receives from CDC or SBA any amounts attributable to Default Charges, then Lender
will imm<diately remit such amounts to SBA. Notice hereunder must be given within
thirty (36, 4>ys after the default, event of default or delinquency upon which Lender
intends to take action and at least sixty (60) days prior to the date of any proposed sale of
Collateral and Lerder will not sell all or any portion of the Collateral without giving
CDC and the SBA suchinotice. A default in the obligation secured by the Lender’s
Mortgage may be cured (including purchase of the property at foreclosure sale) by the
SBA via cash, certified fur'ds, or a United States Treasury check, at the option of the
SBA. Notice under this Agreament shall be deemed to have been given when sent by
certified or registered mail, return receipt requested, addressed, as the case may be, to
Small Buisness Growth Corporatior. (CS<) at 2401 West White Oaks Drive; Springfield,
IL 62704, Attention: Servicing, and aiso te the SBA at 2719 North Air F resno Drive,
Suite 107, Fresno, California 93727,

(9  Collection and Liquidation. In the event {az; either the Lender Loan or the 504
Loan is declared in default; Lender, CDC and SBA agroe {o cooperate in liquidating
and/or selling the Collateral. Lender agrees (a) to accept cash, certified funds or a U.S.
Treasury check(s) in connection with any purchase of Lendei’s note or any foreclosure or
liquidation bid by CDC or SBA; (b) to provide CDC and SBAviik: the loan payment
status, loan payment history, and an itemized payoff statement of'ti.¢ Lender Loan; (c)to
provide CDC and SBA with copies of any appraisals, environmental iavestigations, or
title examinations or searches of the Collateral conducted by or for Lendes; <nd (d) to
provide any other information about Borrower or the Lender Loan requested by CDC
and/or SBA in writing.

(10)  No Implied Third Party Beneficiaries. Except to the extent stated in this
Agreement, this Agreement does not modify or affect otherwise any other agreement that
either party may have with third parties, including but not limited to, Borrower. This
Agreement also does not grant any right, benefit, priority, or interest to any third parties,
including but not limited to, Borrower.

(11)  Successors and Assigns. This Agreement shall inure to the benefit of and bind the
respective parties to this Agreement and their respective heirs, successors and assigns,
including any party acquiring the Lender Loan or Lender’s Loan Documents by sale,
assignment, or other transfer.
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(12)  Federal Law. When SBA is the holder of the note evidencing the 504 Loan, this
Agreement and all documents evidencing or securing the 504 Loan will be construed in
accordance with federal law. CDC or SBA may use local or state procedures for purposes
such as filing papers, recording documents, giving notice, foreclosing liens, and other
purposes. By using these procedures, SBA does not waive any federal immunity from local
or state control, penalty, tax, or liability. No Borrower or guarantor of the 504 Loan may
claim or assert against SBA any local or state law to deny any obligation of Borrower, or
defeat any claim of SBA with respect to the 504 Loan.

(13)  Counterparts.  This Agreement may be executed in any number of counterparts,
each of which will be deemed an original, and all of which together constitute one and the

same 1istrument,

g ot

SINESS ADMINISTRATION

%4

State of California )

County of Fresno )

On JUN 2 9 2011 befor\eme,,%M YN Xh'\ !\J)\'EK(S , 2 Notary
Public, personally appeared?k()(‘ AR ALY ) ' ., who proved to me on the
basis of satisfactory evidence to be the person(s) whose nézus(s) is/ate subscribed to the
within instrument and acknowledged to me that he/she/thes execited the same in
-his/her/their authorized capacity(ies), and that by his/her/their si gnzturels) on the
instrument, the person(s), or the entity upon behalf of which the pe: sonfs) acted, executed
the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of Cali‘orpia that
the foregoing paragraph is true and correct.

WITNESS my hand and official seal. co:mm # 1930189
Notary Public - Caltornia
. Fresno Mu
Comm,
Signatum]\(/\ \3\@/7 i—-—-—-@w ‘
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STATE OF )
) SS:
COUNTY OF )
I - , @ Notary Public in and for said County in the State aforesaid, DO
HEREBY CERTIZY, that of

Y » personally known to me to be the same person, whose
name is subscribed to.ine foregoing instrument, appeared before me this day in person and
acknowledged that it was signed and delivered as a free and voluntary act for the uses and
purposes therein set forth.

GIVEN under my hand and Noaria! Seal this day of , 20

NOTARY PUBLIC

PRIVATE BANK & TRUST COMPANY

By: A/L'/

Name: __KEYJR caniyml

STATE OF _ingis )
) SS:
COUNTY OF _L Al ¥ )
L A&fa Notary Public in and for said County in the State aforesa’d DO
HEREBY CERTIFY, that_KZuutr &b aug | of
[hy PriveteBauk ____, persondlly known to me to be the same person, whiose

name is subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that it was signed and delivered as a free and voluntary act for the uses and
purposes therein set forth.

GIVEN under my hand and Notaria!l Seal this Aﬁ_ﬁrday of Qm,éf ,20 M

;OTARY PUBLIC é
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The undersigned Guarantor(s)/Borrower(s) hereby consent to all terms above and

acknqwledge their liability for the above referenced SBA loan is in no manner diminished by this
ent.

gl
<1

Chalk of B milmPreschool, Inc.
By: AN l
A\

Title: \ R

STATE OF )
) SS:
COUNTY OF )
I, , @ Notary Public in and for said County in the Staie aforesaid, DO
HEREBY CERTIFY, that of

» personally known to me to be the same persosi. whose
name is subscribed to the foregoing instrument, appeared before me this day in persor and
acknowledged that it was signed and delivered as a free and voluntary act for the uses an<
purposes therein set forth.

GIVEN under my hand and Notarial Seal this day of ,20

———

NOTARY PUBLIC
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State of California

County of {o¢
On 7““‘7’ ), 2ol sbeforeme,  Touni Loy }/cv , Notary Public,

DATE

personally appeared Do u@ o e‘Pf » Who proved to me on the

basis of satisfactory evidence to be the person¢s) whose name('s‘)(@are subscribed to the within instrument
and acknowledged to me that@she/they executed the
same_in er/their authorized capacity¢€s), and that
by Qigther/their signature(sy on the instrument the
persones), or the entity upon behalf of which the
person¢s] acted, executed the instrument.

I certify under PENALTY OF PERJURY under the
laws of the State of California that the foregoing
paragraph is true and correct.

JENNIEZR “ANG
Comm. < 865722

) $Notary ?ublic-CaIifomia A 1
Los Angeies Cooat,— ¢ WITNESS my hand and official seal.

CommExpueSepzt,mur
A
T V [ NOTARY'S SIGNATURE

PLACENOTARY SEAL IN ABOVE SPACE

b e OPTIONAL INFORMATION L .

The information below is optional. However, it may prove valuable and ¢auld prevent fraudulent attachment
of this form to an unauthorized document.

CAPACITY CLAIMED BY SIGNER (PRINCIPAL) DESCRIPTION OF ATTACHED DOCUMENT

INDIVIDUAL . A A 4
CORPORATE OFFICER TITLE OR TYPE O UUMENT
PARTNER(S) TITLES)

OooOoooag

ATTORNEY-IN-FACT NUMBER OF PAGES
TRUSTEE(S)

GUARDIAN/CONSERVATOR

OTHER: DATE OF DOCUMENT

OTHER

SIGNER (PRINCIPAL) IS REPRESENTING:
NAME OF PERSON(S) OR ENTITY(IES)

James Ross Insurance www.mynoiarysupply.com
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” , 20 i’I , before me, :Tcu " .Gy »’am , Notary Public,
DATE !

\/
personally appeared DDUJ OIeH' GU.A Jeun: :Q.c \ [qn;c/(!gﬂ' » who proved to me on the

basis of satisfactory evidence to be the perso@whose nam@ is@ subscribed to the within instrument
and acknowledged to me that he/she(fhe) executed the
same in his/her/ @‘. uthorized capacity(ied), and that
by his/her/fQe) signature@ on the instrument the
person($), or the entity upon behalf of which the
person() acted, executed the instrument,

I certify under PENALTY OF PERJURY under the
laws of the State of California that the foregoing
paragraph is true and correct.

Y
Lot CJENNIFER TANG
7 frg omm. 1 '
ey " Glfon & WITNESS my hand and offcial seal.

Los Angeies County. o’

Comm.ExpivesSele,zolst M{//
=

PLACE NOTARY SEAL IN ABOVE SPACE

N OPTIONAL INFORMATION S

The information below is optional. However, it may prove valuable and ¢<u'd prevent fraudulent attachment
of this form to an unauthorized document,

CAPACITY CLAIMED BY SIGNER (PRINCIPAL) DESCRIPTION OF AX'TACHED DOCUMENT

INDIVIDUAL Subovrd; :E* ,/lld}_?;,nz .
CORPORATE OFFICER TITLE OR TYPE OF DOCUMENT
PARTNER(S) TITLE(S)

ATTORNEY-IN-FACT NUMBER OF PAGES
TRUSTEE(S)

GUARDIAN/CONSERVATOR
OTHER:

OoOoooog

DATE OF DOCUMENT

SIGNER (PRINCIPAL) IS REPRESENTING:
NAME OF PERSON(S)OR ENTITY(IES) '

James Ross Insurance WWw.mynotarysupply.com
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Exhibit A

THE COMMERCIAL UNIT AND P-26 THRU P-48 IN PLAZA VISTA TOWNHOMES CONDOMINIUM AS
DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 11,12, 13, 14 AND 15 IN SE. GROSS' SUBDIVISION OF BLOCK 1 IN WILLIAM LILL AND HEIRS OF
MICHAEL DIVERSEY SUBDIVISION IN SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN.

WHICHS .RVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED
ASDOCUME”«T 99406632, TOGETHER WITHITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, Ili COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 2840 NORTH LINCOLN AVENUE, CHICAGO, ILLINOIS 60657
PIN: 14-29-131-054-1015 AND 14-29-131-054-1044 THRU 14-29-131-054-1066, INCLUSIVE.
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