UNOFFICIAL COPY

lllinois Anti-Predatory

progam HRSDN
Certificate of Compliance Doc#: 1122055036 Fee: $66.00

Eugene "Qene" Moore RHSP Fee:§10.0C

% ; Cook County Recorder of Deeds

- ' Date: 08/08/2011 C1:21 PM Pg: 1 of 16
ANTIC

@ |

Report Mortgage riaind
800-532-8785

The property identified as: PIN: 07-21-107-018-0000

Address:

Street: 1015 AIMTREE PL

Street line 2:

City: SCHAUMBURG State: Il ZIP Code: 60194

Lender. AMERICAN FIDELITY MORTGAGE SERVICES INC

Borrower: ANTHONY C. KREEGIER SR AND ADELE KREEGIER

Loan / Mortgage Amount: $275,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds fo r2cnrd a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

\

Certificate number: F4E4FACA-0524-47FA-2237-C48C323AD099 Execution date: 08/03/2011




11220355036 Page: 2 of 16

UNOFFICIAL COPY

bD )Si JJ - ‘PN“C/

After Recording Retvia To:

AMERICAN FIDELITY MOFLCAGE SERVICES INC. DBA
AEM MORTGAGE GROUP IIZ.

ATTNH: FIRAL DOCUMENRT DEPART}FNT

4200 COMMERCE COURT #200

LISLE, IL 60532

This instrument was prepared by:

BARRY FITZPATRICK

AMERICAN FIDELITY MORTGAGE SERVICES, INC.
4200 COMMERCE COURT SUITE 200

LISLE, IL 60532

Title Order No.: 013015059

Escrow ¥No.: 013015059

LOAN #: 231583111

[Space Abave This Line For Recording Lata] .

MORTGAGE

CASE #: 28-28-6-0789401

El tN-1003940-1080006717-6

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are definedin Zections 3, 11, 13,
18, 20 and 21. Cettain rules regarding the usage of words used in this document are also proviaes in-Section 16.
(A) “Security Instrument” means this document, which is dated avcusT 3, 2011, together with alff
Riders to this document.

(B) “Borrower” is Anthony C Kreegier Sr and Adele Kreegier, husband and wife.

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assighs. MERS is the mortgagee under this Security Instrument.

HLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/04 5“ {Q Initiald(" ( &%
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
20286, Flint, Ml 48501-2026, tel. (888) 67S-MERS. ‘
(D) “Lender” is AMERICAN FIDELITY MORTGAGE SERVICES INC.

Lender is 8 CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 4200 COMMERCE COURT
#200, LISLE, IL 60532-0922.

{E) “Note” means-the pramissoty hote signed by Borrower and dated AvGUST 3, 2011, The Note
states that Borrows 2wes Lender *** x#x*x##+ %+ %% **THO HUNDRED SEVENTY FIVE THOUSAND AND NO/100
Ahkhkk Rk kAR A NP hd Sk kkakhkhhhhkhhhhhthakkhrkhkkurrhkrkirxrx Dollars (U.S. $275,000.00 )

plus interest. Borrower has ;>romised to pay this debt in regular Petiodic Payments and to pay the debtin full not later
than SEPTEMBER 1, 204).

(F) “Property” means the nr.:perty that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan™ means the debt eviderced by the Naie, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under iz Security Instrurnent, plus interest.

{H} “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check baox as applicakle]:

{__]Adjustable Rate Rider [_1Cinrtaminium Rider (] Second Home Rider
("] Bailoon Rider [ IPlanried (it Development Rider [C_JOther(s) [specify]
[_11-4 Family Rider [ IBiweekly "ayment Rider

[xV.A Rider

() “Applicable Law” means all controlling applicable fec'sral; state and local statutes, regulatiens, ordinances and
administrative rules and arders (that have the effect of law) 25 248l as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” means 2!l dues, feas, assessments and other charges
that are imposed on Berrower or the Property by a condominium associaiian, homeowners association or similar
organization.

(K} “Electronic Funds Transfer” means any transfer of funds, other than a t/e:isaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonicinsirument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an advount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers|initiated by telophone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems™ means those items that are described in Section 3.

(M) “Miscellansous Proceeds” means any compensation, settlement, award of damages, or procsads paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for(-damage to, or
destruction of, the Property; (ii} condemnation or other taking of all or any part of the Property; (i} convayance in lisu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andjor condition of the Pingerty.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i any amounts under Section 3 of this Security Instrumant.

{P) “RESPA” means the Real Estate Settlernent Procedures Act (12 U.8.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successof legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related morigage loan” under RESFA.

{Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Singla Family - Fannia Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 1/ Initials N s! & /
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TRANSFER OF RIGHTS IN THE PROPERTY ;
This Security Insttument secures toLender: (i) the repayment of the Loan, and alirenewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Insttument and the
Note. For this purpese, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, thefollowing described propertylocated
inthe COUNTY [Type of Recerding Jurisdiction] of  Cook
[Name of Recording Jurisdiction):
LOT 17046 IN WEATHERSFIELD UNIT 17, BEING R SUBDIVISION IN THE NORTHWEST
1/4 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY 28,
1972 AS TOCUMENT NUMBER 21791037 IN COOK COUNTY, ILLINOIS.
APN ¥: 07-2"'-107-018-0000 ‘

which currently has the address of 1015 .limtree Place, Schaumburg,
[Street] [City]
[lincis 60194 {“Property Acdress™):
[Zip Code]

TOGETHERWITH alltheimprovemeants nowor her 2afte - erected an the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replricements and additions shall also be covered by this Security
Instrument. All of the foregaoing is referred to in this Security Yistrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted Lv/Sorrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender anz liender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the !zt to foreclose and sell the Property; and fo take
any action required of Lender including, but not limited to, releasing ane’ canceling this Security Instrument.

BORRCWER COVENANTS that Borrower is lawfully seised of the estatr hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberer!, eyCept for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all ciams’and demands, subiect to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nan-tiifarm covenants with
limited variations by jurisdiction to constitute a uniform security instrument cavering real propzity.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intetest, Escrow ltems, Prepayment Charges, and Late Charges. Boirower shall pay
when duethe principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shali also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security instrument shall be made in U.8. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) maney order; {c) certified check, bank check, freasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the nofice provisions in Section 15, Lender may retumn any

ILLINOIS - Single Farnily - Fannio Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 InitialX@% .
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment ot partial payment insufficient to bring the Loan cutrent, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need nat pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan cutrent. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrawer. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security instrument
or performing the covenants and agresments secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described inthis Section 2, all payments accepted
and applied by‘Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the J4otz; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order inwhich it k2zare due. Any remaining amounts shalibe applied first to late charges, second toany other amounts
due under this Sezurity Instrument, and then to reduce the principal balance of tha Note.

It Lender receives « puvment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, tie payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstiiding, Lender may apply any payment received from Botrower to the repayment of the
Pericdic Payments if, and to the exent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full pavrient of one or more Periodic Payments, such excess may be applied to any late
charges due, Voluntary prepayments shz i be applied first toany prepayment charges and then as described in the Note.

Any application of payments, insurarice praceeds, or Miscellaneous Proceeds to principal due undet the Note shall
not extend or postpone the due date, or charye-the amount, of the Periadic Payments.

3. Funds for Escrow [tems. Borrower shall 2y to Lender on the day Periodic Payments are due under the Note,
until the Note is pald in full, a sum (the “Funds™ ta'p ‘ovide for payment of amounts due for: () taxes and assessments
and other items which can attain priarity over this Secrrity Instrument as a lien or encumbranhce on the Property; (b)
leasehold payments or ground rents on the Property, if a2y:{2) premiums for any and all Insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, ii.27v, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance wiin.the provisions of Section 10. These items are called
“Escrow [tems.” Aterigination or at anylime during the term of the Lo<n; Lender may require that Community Association
Dues, Fees, and Agsessments, if any, be escrowed by Borrower, ahd' stich dues, fees and assessments shall be an
Escrow tem. Borrower shall promiptly furnish 1o Lender all notices or amou*iis to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow items unless Lender waives Borro ver's nbligation to pay the Funds for any or
ali Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Furdsicr any or all Escrow Items at any time.
Any such waiver may only be inwriting. In the event of such waiver, Borrower shalina, diractly, when and where payable,
the amounts due for any Escraw ltems for which payment of Funds has been waived <y Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Leriasr may require, Borrower's
obligaticn to make such payments and to provide receipts shall for all purposes be deemes-to be a covenant and
agreement contained in this Secutity Instrument, as the phrase “covenant and agreemen " is_ised in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay e amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Boireaay shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the walver as to any =zr all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upeon such revocation, Borrowar shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 2.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
thetime specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems ar otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are sa insured) ot in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

\
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an agreement is madein writing or Applicable Law requires interestto be paid on the Funds, Lender shall not be reguired
ta pay Borrower any interest or earnings on the Funds. Borrower and Lénder can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual aceounting ofthe Funds as reguired
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESFA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shail notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in na more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Berrawer shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in he more than 12 monthly
payments.

Upon‘payimant in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any
Funds held by Leader.

4. Chargex;.izns. Borraower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which coir. al2in priority over this Security Instrument, leaseheld payments or ground rents on the Property,
if any, and Community 4sseciation Dues, Fees, and Assassments, ifany. To the extent thatthese items are Escrow ltems,
Borrawer shalt pay them'inina manner provided in Section 3.

Borrower shall promptiv #ischarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment ci1r¢ obligation secured by the lien in amanner acceptable to Lender, but only sc long
as Borrower is performing such agienment; () contests the lien in good faith by, or defends against enforcement of the
fflen in, legal proceedings which in Lehder's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until =uch-nroceedings are concluded; or () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can ctt=in priority over this Security Instrument, Lender may give Barrawer a
notice identifying the lien. Within 10 days of the dat 2 on which that notice is given, Borrower shall satisfy the lien or take
che or more of the actions set forth above in this Seclion 1,

Lender may require Borrawer to pay a ane-lime charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improverieats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “ext<nied coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires ineurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender.reguires. What Lender requires pursuant to
the preceding seniences can change during the term of the Loan. The insuranse carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's «nzice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loai, eider: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge iui- food zone determination and
certification services and subsequent charges each time remappings or similar changes Gucur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment-af any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zoe d stermination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borower's expense. Lender is under no obligation to purchase any particular hvp~-ar amount of
coverage. Therefare, such coverage shall cover Lender, but might or might not protect Borrower, Barrewier's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, tpon notice fram
Lender to Borrawer requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices, if Borrower obtains any form
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of insurance coverage, not otherwise requirad by Lender, for damage to, or destruction of, the Praperty, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wiiting, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shail be applied to restaration or repair of
the Property, ifthe restoration or repairis economically feasible and Lender's secutity is not lessened. Dusing such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an oppariunity
toinspect such Properly to ensure the work has been completed to Lender’s salistaction, provided that such inspection
shali be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed, Uniess an agreement is made in writing or Applicable Law
requires interast to be paid on such insurance proceeds, Lender shall not be required to pay Botrower any interest or
earnings co such proceeds. Fees for public adjusters, or ather third parties, retained by Borrower shall not be paid out
of the insuranse proceads and shall be the scole obligation of Borrower. If the restoration or repair is not economically
feasible or Lendar's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumer.i w.iether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order rovided for in Section 2,

If Borrower abandons thz Property, Lender may file, negotiate and settle any available insurance claim and related
matters. if Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may nugatiate and seftle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquirzs %12 Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance prauceads in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other uf Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance poicics. covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use thi insiiance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, any use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument an shall cantinue to accupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, tnless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating civa:mstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; lzspections. Borrower shall not destroy, damage ar
impair the Property, allow the Praperty to deteriorate or commit waste'on the Property. Whether or naot Borrower is residing
inthe Property, Borrower shall maintain the Property in order to prevent iiie Prorcity from deteriorating or decreasing in value
due fo its condition. Unless it is determined pursuant to Section 5 that repir of restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further cetsiioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Frr.perty, Borrower shall beresponsible
forrepaiing or restoring the Property only if Lender has released proceeds for such purpesss. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a seties of progress payments as i9e work is completed, if the
insurance or condemnation proceeds are not sufficient torepair ot restore the Property, Borroveeris nt refieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If itn«s »eascnable cause,
Lender may inspect the interiar of the improvements on the Property. Lender shall give Borrower nztize at the time of
or prior to such an interior inspection spacifying such reasonable cause.

8. Borrower’s Loan Application. Bomower shall be in default if, during the Loan application provess, Borrower
or any persons or enlities acting at the direction of Borrower or with Borrower’s knowledge or consent gave matesially
false, misleading, orinaceurateinformation or statements to Lender {or failed ta provide Lender with materialinfarmation)
in connection with the Loan. Material representations include, but are not limited to, representations conceming
Barrower's occupancy of the Property as Borrower’s principal residence,

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal praceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under

ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 ... Initials 2
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are notlimited to: (a) paying any sums secured by alien which has priority
over this Security instrument; {b) appearing in court; and (c) paying reasonable attorneys’ fees to protectits interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruplcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windews, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed thal Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Inst/ument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payabie, witti-such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Securit;instrumentis on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrenderthelzazahold estate and interests herein conveyed orterminate or cancel the groundlease, Borrowert shall
not, without the exgress written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Property, the leasehoid and the fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage insuranze if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required t>naintain the Martgage Insurance in effect. if, for any reason, the Mortgage Insurance
caverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to mane separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required, to obtain coverage substantially equivaient to the Mortgage Insurance
previously in effect, at a cost substantiallv enuivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer sale.tad by Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay ta Le.nzier the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. 1.ehder will accept, use and retain these payments as anon-refundable
loss reserve in lisu of Mortgage Insurancs. Such loss ruserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be v2quired ta pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymaris/f Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selecte kv Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the preiniims for Mortgage insurance, If Lender required
Mortgage Insurance as a condition of making the Loan and Borrowar wwas required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower shziipay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reser e, uplil Lender's requirement for Mortgage
ihsurance ends in accordance with any written agreement between Borrowerard | ender providing for such termination
ot until termination is required by Applicable Law. Nothing in this Section 10 affexts Torrower's obligation to pay interest
al the rate provided in the Note,

Mortgage Insurance refmburses Lender (or any entity that purchases the Note) fo( vertain losses it may incur if
Barrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage tisurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time t¢ time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemei are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thesé pgreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortaage insurer
may have available (which may include funds cbiained from Mortgage Insurance premiums).

As aresuit ofthese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any afiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, or reducing losses. lfsuch agreement provides that an affiliate of Lender takes a share of the insurer's rigk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Morigage Insurance, and they wili not entitle Borrower to any refund.

(b} Any such agreements will not affect the righis Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1898 or any other law. These rights may include the right to
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receive cerfain disclosures, to request and obtain cancellation of the Mortgage Insurance, 1o have the Merigage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premlums that wera
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are heraby assigned to and
shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, it the
testoration orrapair is ecanomically feasible and Lender's securily is hot lessened. During such repair and restaration period,
Lender shall have the right to hold such Mis cellaneous Proceeds until Lender has had an cppottunity toinspectsuch Praperty
to ensure the wark has been completed to Lender's satisfaction, provided that such inspection shall be undertakan promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed, Liiless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceads, L enuer shall not be required to pay Borrower any interest or eamnings on such Miscellaneous Proceeds. If the
restoration ar rap=itis nat econaimically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shalt
be applied tothe 21/ n= secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower,
Such Miscellaneous P.eceeds shall be applied in the order provided for in Section 2,

Inthe event of atolaliaking, destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shall be applied
to the sums secured by thie Sacurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event ofa partialtak g, destruction, arloss in value ofthe Property in which the fair market value of the Property
Immediately before the partial taliny, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumerii irimediately before the partial taking, destruction, er loss in value, unless Borrower
and Lender ctherwise agree in writing, #1e sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or locs 1 value divided by (b) the fair market value of the Property immediately
before the partial taking, destructian, or loss ia vabie. Any balance shall be paid to Borrower,

Inthe event ofa partial taking, destruction, orlus s in value ofthe Property in which the fair market value of the Property
immediately before the partial taking, destruction, ¢/ loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or ioss-in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be appiied to thesiims secured by this Security Instrument whether or not
the sums are then due.

Ifthe Propertyis abandoned by Borrower, or if, after notice by Leicar to Barrower thatthe Opposing Parly (as defined
i the next sentence) offers to make an award to settle a claim for darr.ages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect e7«i-apply the Miscellaneous Proceads sither
ta restoration or repair of the Property or to the sums secured by this Sueurivyinstrument, whether or nat then due.
“‘Opposing Party” means the third party that owes Borrower Miscellaneous Fioceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or criminal, i zegun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lendler's judgment, precludes
Torfeiture of the Property or other material impairment of Lender's interest in the Property or righis :firder this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmeiit ot Lender's interest
in the Property are hereby assigned and shall he paid to Lender,

Alt Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appiiad in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shali net aperate to release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower of to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Barrower or in amounts less than the amount then due, shall notbe awaiver
of or preclude the exercise of any right or remedy. '
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13. Joint and Several Liability; Co-sighers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liahility shall be joint and several. However, any Barrower who co-signs this Security
instrument but does not execute the Note {a “co-signer”): {a) is co-signing this Security Instrument only to morigage,
grantand convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured! by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’'s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall abtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Berrower’s obligations and liability under this
Security Instriment untess Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument’siizl bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Znzrqes. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpase of rertecting Lender’s interest in the Praperty and rights under this Security Instrument, including, but
notlimited to, attoriavs faes, property inspection and valuation fees. In regard to any oiher lees, the absence of express
authority in this Securiiv iiisirument to charge a specific fee to Borrower shall nat be construed as a prohibition on the
charging of such fee. Lend<r may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

lfthe Loan is subject toa law wiiich sets maximum loan charges, and thatlaw isfinally interpreted so thatthe interest
or other loan charges collected oric/oe coliected in connection with the Loah exceed the permitted limits, then: (a)
any such [oan charge shall be reduced by e amount necessary to reduce the charge to the permitted limit; and {b)
any sums already collected from Borrowar which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the nriirioal owed under the Note or by making a direct payment to Borrower,
if a refund reduces principal, the reducticn will b2 ‘reaied as a partial prepayment withaut any prepayment charge
(whether or nota prepaymentcharge is provided {0’ under the Note). Borrower's accaptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge,

15. Nolices. Allnatices given by Borrower or Lender ir. curaection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrunent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Boirorver’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Barrowers unless Ay plicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has desigraiad a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a eliziige of address through that specified
procedure, There may be only one designated notice address under this Security-Irstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lenzi's address stated herein unless
Lender has designated ancther address by natice to Borrower, Any notice in connectiorn with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. ! amv.notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirementwil satis fy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severabllity; Rules of Construction. This Security Instrument shall be'grverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and abligations containid in-this Security
Instrument are subject o any requirements and limitations of Applicabie Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall notbe construed as a prohibition against
agreement by contract, In the event that any provision ar clause of this Security Instrumant ot the Note conflicts with
Appilicable Law, such canflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

Asused inthis Security Instrument: (a) words ofthe masculine gender shallmean and include corresponding neuter
words or wards of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(¢) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but hot limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or it Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The natice shail provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further nolice or demand
on Borrower:

19. Barr~wet's Right to Reinstale After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security ihstrument discantinued at any time prior to the earliesl of: (a) five days
before sale of th.e Froperty pursuant to Section 22 of this Security Instrument; (b) such ather period as Applicable Law
might specify for.{3e .armination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Those conaitons are that Borrower: (a) pays Lender all sums which then would ba due undet this Secutity
Instrument and the Note as # 110 acceleration had occurred; (o) cures any default of any other covenants or agreements,
{c) pays all expenses incurre ir enforcing this Security Instrument, including, but hot imited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this-Security instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interast in the Prop-my and rights under this Security Instrument, and Borrewer's obligation to pay
the sums secured by this Security Instrument_shall continue unchanged unless as otherwise pravided under Applicable
Law. Lender may require that Borrower pay sur areinstatement sums and expenses in ane or more of the following forms,
as selected by Lender: (a) cash; (b} money orcer: (o carified ¢check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institut on whose deposits are insured by a federal agency, instrumentality
cr entity; or (d) Electronic Funds Transfer. Upon reinsiatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no accalaretion had occurred. However, this right to reinstate shall not
apply in the case of aceelsration under Seclion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security instrument) can be sold one or maie Ymzs without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that 2o.ects Perindic Payments due under the Note and
this Security Instrument and performs other mortgage loan seivicing. zhligations under the Nate, this Security
instrument, and Applicable Law. There also might be one of more changes o, the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Botrower will be given wrii=i notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymenis should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. ithe ! /zta/s sold and thereafter the Loan
is serviced by a Laan Servicer other than the purchaser of the Note, the mortgage foan se vicing obligations to Borrawer
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and-ure pot assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as eitnzr pivindividual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instiurient or that alleges
that the other party has breached any provision of, or any duty cwed by reason of, this Security Insirumant, until such
Barrower or Lender has netified the other party (with such notice given in compliance with the requireneinis of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used inthis Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wasies by Environmental Law and the following substances:; gasoline,
kercsene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
cantaining ashestos orformaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws

"
hY
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of the jurisdiction where the Property is located that relate to health, safely or environmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
l.aw; and (d) an "Environmental Condition” means a condition that can cause, centribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause o permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Envirenmental Caondition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply ta the presence,
use, or sterage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriatein normal residential uses and to maintenance of the Property (including, but not imited to, hazardous
substanceas in consumer products).

Borrower'sh=! promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governinental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Lew of which Borrower has actual knowledge, (b) any Environmental Condition, including but nat limited
to, any spilling, leakiia,’'d'scharge, release or threat of release of any Hazardaus Substance, and (¢) any condition
caused by the presence, Uze or release of a Hazardous Substance which adversely affects the value of the Property.
it Borrower learns, or is noiifed by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazarduus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall ji~e notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sezurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The nitico shall specify: (a) the default; (b) the action required to
cure the default; (¢) a date, notless than 30 days frot: th~ date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default or ¢/ before the date specified In the notice may result in
acceleration of the sums secured by this Security Instrun:e:it foreclosure by judicial proceeding and sale of the
Property. The notice shall furtherinform Borrower of the right tr. r~.instate after acceleration and the right to assert
in the foraclosure proceeding the non-existence of a default ¢r 7.0y other defense of Borrower to accelaration
and foreclosure. if the default is not cured on or before the date spec!%ie In the notice, Lender at its option may
require immedlate payment in full of all sums secured by this Secus ty Insirument without further demand and
may foreclose this Security Instrument by judiclal proceeding. Lender srail be entitled to collect all expensas
incurred in pursuing the remedies provided in this Section 22, including, but nzifimited to, reasonable attorneys’
foes and cosis of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Leror shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bortower & foe fo: releasing this Security
Instrument, but only ifthe fee is paid to a third party for services rendered and the charging ¢fthe fes is permitted under
Applicahle Law.

24. Waiver of Homestead. In accordance with llfinois law, the Borrower hereby releases and wxivas all rights under
and hy virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unfess Borrower provides Lender with evitence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any ¢laim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. lfLender purchases insurance for the collateral, Borrower will be responsible for the costs of thatinsurance,
including interest and any other charges Lender may impose In connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Barrower may be able to obtain on its own.

\\ «
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

- j (Seal)
Anthony) C Kreedier Sr

)

éle Kreegier

) (Seal)

State of ILLIRUIS
County of COOK

The foregoing instrumer* was acknowledged beforp me this (date) by

Anthony C Kreeglier Sr AND adele Kreegier (name person acknowledyed).

\L A
d /U/ U
(StYnature of Per@ %;jeknowledgament)

"OFFICIAL SEAL" ( \ / Ly } '
— Dlgt)}/ / MC &itle or Rank)

2 (Serial Number, if any)

Tracy Gunderson

Lt
% Notary Pulic, State of flinois
i My Comimission Expires 5/15/2014

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
® 1599-2008 Online Documents, Inc. Page 12 of 12 ILEDEDL 0806




1122055036 Page: 14 of 16

UNOFFICIAL COPY

LOAN $#: 231583111
CASE §: 28-28-6-0789401
MIN: 1003940-1080006717-6

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANGS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEZD LOAN AND ASSUMPTICN POLICY RIDER is made this
3RD day of aueusT, 2011, and is incorpeorated into and shall be deemed
to amend and supplement tha Martgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated ¢f even date herewith, given by the undersigned (herein
"Borrower”) to secure Borrower's b.olet0  AMERICAN FIDELITY MORTGAGE

SERVICES, INC., A CORPORATION

{herein “Lender")
and covering the Property described in the Sezirity Instrument and located at
101% Aimtree Place
Schaumburg, IL 60194

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender furt!iar covenant and agree as
follows:

if the indebtedness secured hereby be guaranteed or insured under Title 38, United
States Code, such Title and Regulations issued thereunder and in-<ffect.on the date
hereof shall govern the rights, duties and liabilities of Borrower and Lender. Any
provisions of the Security Instrument or other instruments executed in conncetion with
said indebtedness which are inconsistent with said Title or Regulations, inclacing, but
not limited to, the provision for payment of any sum in connection with prepayment of
the secured indebtedness and the provision that the Lender may accelerate paymient
of the secured indebtedness pursuant to Covenant 18 of the Security Instrument, are
hereby amended or negated to the extent necessary to conform such instruments to
said Title or Regulations.

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrower
will pay a “late charge” not exceeding four per centum (4%) of the overdue payment
when paid more than fifteen (15) days after the due date thereof to cover the extra

\
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expense involved in handling delinquent payments, but such *late charge” shall not be
pavable out of the proceeds of any sale made to satisfy the indebtedness secured
hereky, unless such proceeds are sufficient to discharge the entire indebtedness and
all propar costs and expenses secured hereby.

GUARAMNTY_Should the Department of Veterans Affairs fail or refuse to issue its guaranty in
fullamountvitrir 80days from the date thatthis loan would normally become eligible for such
guaranty comimittad upon by the Department of Veterans Affairs under the provisions of Title
38 of the U.S. Colis “Veterans Benefits,” the Mortgagee may declare the indebtedness
hereby secured at once due and payable and may foreclose immediately or may exercise
any ather rights hereunuer or take any other proper action as by law provided,

TRANSFER OF THE PRCPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferes, unless the
acceptability of the assumption of (b loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Zode.

An authorized transfer ("assumption™) of the oroperty shall alsc be subject to additional
covenants and agreements as set forth balovr:

(a) ASSUMPTION FUNDING FEE: A fee equa! to one-half of 1 percent (.50%) of the
balance of this loan as of the date of transfer of the pronerty shall be payable at the time
of transfer to the loan holder or its authorized ageiit, as-trustee for the Department of
Veterans Affairs. If the assumer fails to pay this fee at t1e time of transfer, the fee shall
constitute an additional debt to that already secured Dy this instrument, shall bear
interest at the rate herein provided, and, at the option of the nayee of the indebtedness
hereby secured or any transferee thereof, shall be immediately<ueand payable. This
fee is automatically waived if the assumer is exempt under the provisions of 38 U.S.C.
3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for aoproval to aflow
assumption of this loan, a processing fee may be charged by the loaii holder or its
authorized agentfor determining the creditworthiness of theassumer and subsenuently
revising the holder’s ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Departrae:it of
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States
Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: if this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms
of the instruments creating and securing the loan. The assumer further agrees to
indemnify the Department of Veterans Affairs to the extent of any claim payment arising
from the guaranty or insurance of the indebtedness created by this Instrument.
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LOAN #: 231583111
IN WITNESS WHEREQF, Borrower(s) has executed this VA Guaranteed Loan and
Assuinption Policy Rider.

(Seal)

(Seal)
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