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Loan Number( 11400642532

MORTGAGE
MIN: 100126399001520153
DEFINITIONS

Words used in multiple seetions of this desdpient are defined below and other w ords arc defined in Sections 3. 11,
13. 18, 20 and 21. Certain rules regarding the usage of words used in this document arc alse prov ided m Secuon 16,

(A} "Security Instrument” means this document. yhish isdated JULY 12, 2011 . logether
with ail Riders 10 this document.

{B) "Borrower"is JOSEPH W. MULARCZYK. AI'D ANDREA L. MULARCZYK,

HUSBAND AND WIFE

Borrower is the merlgagor under this Sceurity Instrument.

(C} "MERS” is Mortgage Electronic Registration Systems. Inc. MEPRS%eea separate corporat jon that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is“he mortgagee under this Security
[nstrument, MERS is organized and existing under the laws of Deloware. and has & address and 1eiephone number
of P.O. Box 2026, Flin, M1 4R501-2026. tel. (8881 679-MERS.

(W "Lender”is GUARANTEED RATE, INC.

Lender isa  DELBAWARE CORPORATION organized
and existing under the laws of  ILLINOIS
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINCIS 60613

(F) "Note" means the promissors note signed by Borrower and dated  JULY 12, 2011

The Note states that Borrower owes Lender FOUR HUNDRED SEVENTEEN THOUSAND AND
00/100 Dollars (U.S. $ 417,000.00C } plus interest,
Borrower has promised Lo pay this debt in regular Periodic Payments and to pay the debt in full not later than
AUGUST 1, 2041

(F} "Property" mcans the property lhdl is described below under the heading " Transfer of Rights in the Property.”

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNJFORM INSTRUMENT - MERS DocMagic €Fprmis
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(G} "Loan" means the debt evidenced by the Note. plus intercst. any prepayment charges and late charges duc under
the Note. and all sums duc under this Sccurity Instrument. plus interest.

(H) "Riders" means all Riders to this Security Instrument that are exccuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

] Adjustablc Rate Rider [ Planned Unit Development Rider
(] Balloon Rider [] Biweckly Payment Rider

] 1-4 Family Rider X Second Home Rider

X] Condominium Rider [] Other(s) [specify]

{I} "Appiizable Law" means all controlling applicable federal. state and Jocal statutes. regulations. ordinances and
dministrative Taied and orders (that have the effect of law) as well as all applicable final. non-appealable judicial
OPLIIONS.

() "Community Association Dues, Fees, and Assessments™ means all dues. fees. assessments and other charges
that arc imposed on Borrowes or the Property by a condominiunt association. homeowners association or simifar
organization.

(k) "Electronic Funds Transfer’ ji2uns any transfer of funds. other than a sransaction origimated by cheek. dratl.
or similar paper instrument. which is mitiated through an clectronic termuinal. telephonic instrument, compuier, or
magnelic tape so as to order. instruct_o: authorize financial instilution e debit or credit an account. Such term
includes. but is not limited to. point-of-sale 1ansfers. automaied ieller machine transactions. transfers initiated by
telephone, wire transfers. and automated cieringhouse transfers.

(L) "Fserow ltems" means those items that ar’ deseribed in Section 3.

(M) "Miscellancous Proceeds™ means any comper cavon. settlement. award of damages. or procecds paid by any
third party (other than insurance proceeds paid underh¢ coverages described in Scetion ) for: (1) damage to. or
destruction of, the Property: (i} condemnation or other kg of all or any part of the Property: tiii) conveyance in
licu of condemnation: ot (iv) misrcpresentations of, or omisaicus as 10. the value and-or condition of the Property.
(N} "Mortgage Insurance' means insurance protecting Lenge! »gainst the nonpayment of. or default on. the Loan.
(0) "Periodic Payment” means the regularly scheduled amount dde for (i) principal and intercst under the Note,
plus (ii) any amounts under Scetion 3 of this Security Instrument,

(P} "RESPA™ means the Real Estate Settlement Procedures Act (12 UJSU0. §2601 et seq.) and its implementing
regulation. Regulation X (24 C.F.R. Part 3500). as they might be amended rod time to tume. or an additonal or
successor legislation or regulation that governs the same subject matter. As wsed 1 this Sceurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to & federally related morigage joan™
even i the Loan does not qualify as a "federally related mortgage Joan” under RESP2.

() "Successor in Interest of Borrower" means any party that has taken title to the Fraped. whether or not that
party has assumed Borrower's obligations under the Note and-or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan. and all renewals. extensions and moditications
of the Note; and {ii) the performance of Borrower's covenants and agreements under this Security Instrumeni and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey 1o MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property Jocated in the

COUNTY of COOK
[Tvpe of Recording Jurisdiction] [Name of Recording Junsdiction]
JLLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fprmis
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SFE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
EXHIBIT "A".

whie! currently has the address of 150 W. EUGENIE ST. APT 30
[Strect]
CRICAGO . Hiinois 60624 ("Property Address"):
[Civ) [Zip Code]

TOGETHER WIZVE all the improvements now or hereatter erecied on the property, and all casements.
appurtenances. and hixtuges-aow or hereafier a part of the property.  All replacements and additions shall also be
conered by this Security Insirapant. All of the foregoing is referred to in this Security Instrument as the "Property.”
Buorrower understands and agrees Uit MERS holds oniy legal title 1o the interests granted by Borrower in this Seeurity
Instrument, but, if necessary to comnlywith law or custom. MERS (as nominee for Lender and Lender's suceessors
and assigns ) has the right: o exereiseans or all of those imerests. including. but not limited to. the right o foreclose
and sell the Property: and 1o 1ake any acton cequired of Lender inciudmg. but not limited 1o, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrowst 1s fawfully seised of the cstate hereby conveved and has the right
lo morigage. grant and convey the Property and-hztthe Properly is unencumbered. except for encumbrances of
record. Borrower warrants and will defend generally-siioutle (o the Property against all claims and demands. subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforns cavpiants for national use and non-uniform covenants with
fimited variations by jurisdiction 10 constitute a unitorm sccuritenstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenattand agree as tollows:

1. Pavment of Principal. Interest. Escrow ltems, Prepayment Cnar ges. and Late Charges. Borrower shall
pay when due the principal of. and interest on. the debt evidenced by the Nale 4nd any prepayment charges and late
charges due under the Note. Borrower shail also pay funds for Escrow liems purspant to Section 3. Payvments due
under the Note and this Security Instrument shall be made i ULS. currency. However. it amy cheek or other
instrument receised by Lender as payment under the Note or this Security [nstrument (s reiirned 1o Lender unpaid.
Lender may require that any or all subsequent payments due under the Note and this Scewr it Instrument be made in
ane or more of the following forms. as selected by Lender: (a) cash: (b moneyv order: (¢) certingd check. bank check.
treasurer's cheek or cashier's check. provided any such check 1s drawn upon an institution whos: deposits are insured
by a federal agency. instrumentality. or entity: or (d) Eleetronic Funds Transfer.

Payments are deemed roceived by Lender when received at the location designated in the Note or at such other
Jocation as may be designated by Lender in accordance with the notice provisions in Section !5, Lender may return
any payment or partial pavment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient 1o bring the Loan current. without waiver of any nights
hereunder or prejudice 1o ils rights to refuse such pavment or partial pavments i the future. but Lender is not
obligated 1o apply such payments at the time such pavments arc accepted. If each Periodic Pavment is applied as of
its scheduled due date. then Lender need not pay interest on unapplicd funds. Lender may hold such unapplied funds
unti! Borrower makes pavment to bring the Loan current. If Borrower does not do so within a reasonable period of
time. Lender shall cither apply such funds or return them to Borrower. 1f not applied carlier. such tunds will be

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic RS
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applied Lo the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relicve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Sccurity
[nstrument.

2. Application of Payments or Proceeds. Fxcept as otherwise described in this Scction 2. all payments
accepted and applicd by Lender shall be applicd in the following order of priority: (a} interest due under the Note:
(b) principal due under the Note: (¢) amounts duc under Scction 3. Such payments shall be appiied 10 cach Periodic
Pavment in the order in which it became due. Any remaining amounts shail be applied first to late charges, sccond
to any other amounts duc under this Security Instrument. and then Lo reduce the principal balance of the Nolc.

If Lender receives a payment from Borrower for a detinquent Periodic Pavment which includes a sufficient
amount to pay any late charge due. the payment may be applicd to the delinquent payrent and the late charge. If
mor=than one Periodic Pavment is outstanding. Lender may apply anv payment received from Borrower io the
repaymeneof the Periodic Payments if and to the extent thal. cach pavment can be paid in full. To the extent that
any excess evists after the payment is applicd to the full payment of one or more Periodic Payvments. such excess may
be applied Ww/any late charges due. Voluntary prepayments shall be applicd first to any prepayment charges and then
as deseribed o (e Nole.

Any application 47 payments. insurance proceeds. or Miscellancous Proceeds to principal due under the Note
<hall not extend or postpenc the duc date. or change the amount. of the Periodic Pavments,

3. Funds for Eseror-ttems. Borrower shall pay to Lender on the day Periodic Payments are duc under the
Note. until the Note is paid-intall. a sum ithe "Funds™ 10 provide for pavment of amounts due for: ) taxes and
sssessments and other items which Can attain priornty over this Securiny Instrument as a lien or encumbrance on the
Property: (h) leaschold payments.or orpund rents on the Property. i any: (€} premiums for any and all insurance
required by Lender under Section 3 ind b Mortgage [nsurance premiums. 1£ any. or any sums pavable by Borrower
to Lender in liew of the pavment of Morgzie/msurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Hems." Atorigmation or al any time during the term of the Loan. Lender may require
that Community Association Dues. Fees. and Asgessnicnts. if any. be escrowed by Borrower. and such ducs. fees and
qsscssments shall be an Escrow Ttem. Borrower shahi promptly furnish 1o Lender all notices of amounts 10 be paid
under this Section. Borrower shall pay Lender the'Fands for Escrow Ttems unless Lender walves Borrower's
obligation to pay the Funds for any or all Escrow ltems. <L <ider may waive Borrower's obligation to pay 1o Lender
Funds for any or all Escrow Items at any time. An} such waives may onh be in writing. In the event of such wanver.
Borrower shall pay dircetly. when and where pavable. the amornis duc for any Escrow Tlems for which payment of
Funds has heen waived by Lender and. if Lender requires. shall furrish o Lender receipts evidensing such payment
within such time period as Lender may require, Borrower's obligation-to siake such payments and 1o provide receipts
shall for all purposes be deemed 10 be a covenant and agrecment contain¢d i this Secunty Instrument. as the phrase
“covenant and agreement" is used in Section 9. If Borrower is obligated 1 paa” Escrow [tems dircetly. pursuant to
4 waiver. and Borrower fails 10 pay the amount dug for an Escrow Ttem. Lender mav-gxercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 1o kehay 1o Lender any such amount.
Lender may revoke the waiver as to any ot all Escrow Tiems at any ime by @ notiee given inpaccordance with Sevtion
13 and. upon such revocation, Borrower shall pay to Lender all Funds. and in such anieanis, thai are then required
under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permil Lender to.apply the Funds
al the time specified under RESPA. and (b) not 10 exceed the maximum amount a lender can requircunder RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable cstimates of expenditures
of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal ageney. instrumentality. or
entity (including Lender. if Lender is an institution whos¢ deposits arc se insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shal! not charge Borrower for holding and applying the Funds. annually analyzing the escrow account, or veritving
e Escrow Jtams. unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender o make
such @ charge. Unless an agreement is made in writing or Applicable Law requires mlerest Lo be paid on the Funds.
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

ILLINDIS--Single Famiiy--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formis
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in writing. however. that interest shall be paid on the Funds. Lender shall give to Borrower, without charge. an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shal! account 1o Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA.
Lender shall notify Borrower as required by RESPA. and Borrower shall pay 1o Lender the amount necessary to make
up the shortage in accordance with RESPA. but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow. as defined under RESPA. Lender shall notify Borrower as required by RESPA. and Borrower
shall pay to Lender the amount necessary to makc up the deficiency in accordance with RESPA. but in no more than
12 monthly paviments.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund 10 Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all axcs. assessments. charges. tines. and impositions altributable Lo
the Propesty which can anain priority over this Security Instrument. leasehold payments or cround rents on the
Property. (1 anv, and Community Association Dues. Fees. and Assessments. if any. Tao the extent that these fiems
are Escrow [iénys. Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptiy discharge any licn which has priority over this Security [nstrument unless Borrower:
{0 agrees in writing lothe pavment of the obligation secured by the lien tn a manner acceptable o Lender. but only
<o Jong as Borrowet 1 performing such agrecment: (b) contests the lien in good faith by, or defends against
enforeement of the lien in. lezal proceedings which in Lender's opinion operale to prevent the enforeement of the lien
while those procecdings arc-pépiing. but only until such proceedings are concluded: or (¢) secures from the holder
of the lien an agreement satsfacsors, to Lender subordinating the lien to this Security Instrument. 1t Lender
determines that any part of the Properiv is subject 10 a lien which can attain priority over this Securily Instrument.
Lender may give Borrower a notiee idep.ifying the lien. Within 10 days of the date on which that notice 1s aven.
Borrower shall satisfy the lien or take ong e siore of the actions set forth above in this Section 4.

Lender may require Borrower to pay ao; ie-time charge for a real estate tax verification and-or reporting service
psed by Lender in connection with this Loan.

5. Property insurance. Borrower shali xeer the improvements Now existing or hereafter crecied on the
Property insured against loss by fire. hazards includedwiihin the lerm "extended coverage.” and sny other hazards
including, but not limited to. carthguakes and floads. forwhich Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and foy the periods that Lender requircs.  What Lender
requires pursuant 1o the preceding scniences can change during theerm of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right todisapprove Borrower's choice. which right shall
not be exercised unreasonably, Lender may require Borrower 16 pay. imewanection with this Loan. either: (d) a one-
tme charge for flood zone determination. certification and tracking serviess or (b) a one-time charge for flood zone
Jetermination and certification services and subsequent charges each jime reriapsmgs or similar changes oceur which
reasonably might affeet such determination or certification.  Borrower shall allo be.responsible for the payment of
amv fees imposed by the Federal Emergency Management Ageney in connection Wit the review of any flood zone
determination resulting front an objection by Borrower.

It Borrower fails 1o maintain any of the coverages described abeve. Lender may obialn ipeuranee coverage. at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any paitizular type or amount
of coverage, Therefore, such coverage shall cover Lender. but might or might not protect Borrower. Borrower's
equity in the Property. or the conlents of the Property. against any risk. hazard or liability and mignt provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the msurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained.  Any amounts disbursed
bv Lender under this Section 5 shail become additional debt of Bortower secured by this Securily Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest.
upon notice from Lender to Borrower requesling payment,

All insurance policics required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies. shall include a standard mortgage clausc. and shall name Lender as mortgagee and or as an
additional loss pavee. Lender shall have the right to hold the policics and rencwal certificates. 1f Lender requires.
Rorrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINDIS--Single Family--Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €S
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form of insurancc coverage. not otherwise required by Lender. for damage to. or destruction of. the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andor as an additional loss
pavee.

In the event of loss. Borrower shall give prompl notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender. shail be applied 10 restoration
or repair of the Property. if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right 10 hold such insurance proceeds until Lender
has had an opportunity to inspect such Property 1o ensure the work has been completed 10 Lender's satisfaction.
provided that such mspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress pavments as the work 1s completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds. Lender shall not be
required e pay Borrower any interest or carnings on such proceeds. Fees for public adjusters. or other third parties.
retained by Borrower shall not be paid out of the msurance proceeds and shall be the sole obligation of Borrower.
If the restofdlionor repair is not economically feasible or Lender's sceurity would be lessencd. the insurance proceeds
shall be applicd toihe sums secured by this Security Instrument. whether or not then due. with the excess. if any, paid
{0 Borrower. Such/nssrance proceeds shall be applied in the order provided for i Seetion 2.

If Borrower abancons the Property. Lender may file. negotiate and settle any available insuranee claim and
related matters. 1 Barrowerdoes not respond within 30 days 1o a notice from Lender that the insurance cirrier has
offered 1o settle a claint. teest Iénder may negotiate and settie the claim, The 30-day period will begin when the
notice is wiven. In cither event, orai™tender acquires the Property under Scction 22 or otherwise. Borrower hereby
assigns to Lender (a) Borrower' s ights 1o any insurance procecds in an amount not o exceed the amounts unpaid
under the Note or this Security Instruthen., and (b1 any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrowerd uadar all insurance policies covering the Property. insofar as such rights
ar¢ applicable to the coverage of the Properiy, Lender may use the insurance proceeds cither Lo repair or restore the
Property or to pay amounts unpaid under the Noe or this Sccurity Instrument. whether or not then duc.

6. Occupancy. Borrower shall occupy. estabiish. and use the Property as Borrower's prmetpal residence
within 60 davs afier the execution of this Security Instruinent and shall continue to occupy the Property as Borrower's
principal residence for at lcast onc year after the date of Gecupancy. unless Lender otherwisc agrees in writing. which
consent shall not be unreasonably withheld. or unless extenuating circumstances exist which are bevond Borrower's
control.

7. Preservation. Maintenance and Protection of the Propecty: Inspections. Borrower shall not destroy,
damage or impair the Property. allow the Property to deteriorate or cempitl wasic on the Property. Whether or not
Borrower is residing in the Property. Borrower shall maintain the Propiriy i order 10 prevent the Property from
deteriorating or decreasing in value due o its condition. Unless it is deternvines pursuant 1o Section 3 that repair or
restoration is not cconomically feasible. Borrower shall promptly repuir the Properiy if damaged W avaid further
deterioration or damage. 1f insurance or condemnation procecds are paid m connedtion with damage 1o, or the tkmg
of. the Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoralitn 1me sngle payment or n
a scries of progress payments as the work is completed. 1f the isurance or condemnation precesds are not sutticient
1 repair or restore the Property. Borrower is not relicved of Borrower' s obligation for the comgietion of such repair
or resteration.

Lender or its agent mav make reasenable entries upon and inspections of the Property. 1f it has reasonable cause.
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifving such rcasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loun application process,
Borrower or any persons or enlities acting at the direction of Borrower or with Borrower's knowledge or consent give
materially false. misleading. or inaccurate information or statements 1o Eender {or failed 1o provide Lender with
material information) in connection with the Loan. Material representations include. but are not limited to.
representations concerning Borrower’s occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFars
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Propertv and or rights under this Security Instrument
{such as a proceeding in bankruptey. probate. for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or 10 enforce laws or regulations). or (¢} Borrower hias abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate 10 protect Lender's interest in the
Property and rights under this Security Insirument. including protecting and- or assessing the value of the Property,
and securing and or repairing the Property. Lender's actions can include. but arc not limited to: (a} paving any sums
secured by a lien which has priority over this Security [nstrument: (b} appearing in court: and (c) paying reasonable
attorneys foes to protect its interest in the Property and or rights under this Security Instrument. including s seeured
position in a bankrupley proceeding. Sceuring the Property includes. but is not limited 10. entering the Property to
make repairs. change locks. replace or board up doors and windows. drain waler from pipes. eliminatc building or
other codzaiolations or dangerous conditions. and have wilities turned on or off. Although Lender may take action
under this’Sertion 9. Lender docs not have to do so and is not under any duty or obligation to do so. 101 agreed that
Lender incur4 no liability for not taking any or all actions authorized under this Secuon 9.

Any amoui disbursed by Lender under this Section 9 shail become additional debt of Borrower secured by this
Seeurity Instrumenz Fhese amounts shall bear interest at the Note rate from the date of disbursement and shall be
pavable. with such ifderest. upon notice from Lender to Borrower requesting payvment.

I this Security Instrumient s on a leaschold. Borrower shall comply with all the provisions of the lease.
Barrower shall not surrendesthe’icaschold estate and interests herein conveved or terminate ar cancel the ground lease.
Borrower shall not. without the exiress written consent of Lender, alter or amend the vround lease. I Borrower
acquires fee title to the Property. the leaschold and the fee title shall not merge unless Lender agrees to the merger
in wriing.

10. Mortgage Insurance. If Lendor reqdired Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required 1o maintain the Mortgage Insurance in effect. 1f. for any reason. the Morigage
Insurance coverage required by Lender ceases to e available trom the morteage insurer that previously provided such
insurance and Borrower was required to make scparately designated payments toward the premiums for Morigage
Insurance. Borrower shall pay the premiums requirce 1o obtain coverage substantially equivalent to the Mortgage
Insurance previously in effeet. at a cost substantially cquivaient to the cost to Borrower of the Mortgage Insurance
previously m effect. from an alternate morigage insurer selecicd! by Lender. If substantially equivalent Morigage
Insurance coverage is not available. Borrower shall continue 0 p237i0 Lender the amount of the separately designated
pavments that were due when the insurance coverage ceased 1o be in‘effevt. Lender will accept. use and retain these
pavments as & non-refundable loss reserve in licu of Mortgage Insurasee,~Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately pad in full. and Lenddrshall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no Jonger require loss {essryve pavments if Mortgage Insurance
coverage Gn the amount and for the perioad that Lender requiresi provided by lan msurer selected by Lender agam
hecomes available. is oblained. and Lender requires separaiely designated paynients toward the premiums for
Mortgage Insurance. 11 Lender required Martgage nsurance as a condition of making the Loan and Borrower was
required lo make separately designated payments toward the premiums for Morlgage Insaranecs Borrower shall pay
the premiums required o maintain Morlgage Insurance in effect. or o provide a non-refundabic Joss reserve. until
Lender's requirement for Mortgage [nsurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or uniil rermination is required by Applicable Law. Nothingin this Scetion
10 affeets Borrower's obligation to pay mterest at the rate provided in the Note.

Mortgage Tnsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not 2 party 10 the Mortzage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 10 time. and may cnler nto
agreements with other parties that share or modify their risk. or reduce losses.  Thase agreements are on lerms and
conditions that arc satisfactory to the mortgage insurer and the other parly {or partics) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the morigage insurer
mas have available (which may include funds obtained from Mortgage Insurance premiums),
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As a result of these agreements. Lender. any purchaser of the Note. another insurer. any reinsurer. any other
cntity. or any affiliaic of anv of the foregoing, may receive (directly or indircetly} amounts that derive from (or might
be characterized as) a portion of Borrower' s pavments for Mortgage Insurance. in ¢xchange for sharing or modifving
the mortgage insurer’s risk. or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a sharc of the premiums paid to the insurer. the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance. or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or an) other law. These rights may include the right
to re’cive certain disclosures. to request and obtain cancellation of the Mortgage Insurance. to have the
Mortgags Insurance terminated automatically, and/or to receive arefund of any Mortgage Insurance premiums
that werc'uncarned at the time of such cancellation or termination.

11. Asiziment of Miscellaneous Proceeds: Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be pad o Lender.

If the Property1s amaged. such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or fepairis economically feasible and Lender's security is not lessened. During such repatr and
restoration period. Lender shail have the might 1o hold such Miscellancous Procceds until Lender has had an
opportupity o inspeet such Plogerty to ensure the work has been completed 1o Lender's saistaction. provided that
such inspection shall be underlakengiramptly. Lender may pay for the repairs and restoration i a single disbursement
or in a serics of progress payments s the work i« completed. Unless an agreement is made i writing or Applicable
Law requires interest to be paid on stch iscellaneous Proceeds. Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancbus Procecds. If the restoration or repair is not economically feasible or
Lender's seeurity would be lessened. the Misceilancous Procceds shall be applied o the sums secured by this Security
Instrument. whether or not then duc. with the extessy if any. paid 1o Borrower. Such Miscellancous Procecds shall
be applied in the order provided for in Section 2.

in the cvent of a total taking. destruction. or los#n*value of the Property. the Miscellancous Proceeds shall be
applicd to the sums sccured by this Sceurity Instrumentwhether or not then duc. with the excess, 1 any, paid 1o
Borrower.

In the event of a partial taking. destruction. or loss in valie-of the Property in which the fair market value of
the Property immediately before the partial taking. destruction. or los8 ihvalue is equal 1o or greater than the amount
of the sums secured by this Security Instrument immediately before the rartial wking. destruction, or loss in valuc.
unless Borrower and Lender otherwise agree in writing. the sums sceurcd O ihis Seeurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multipticd by the following tracusm: (a1 the toral amount of the sums
sceured immediately hefore the partial taking. destrucuon. or Joss in value diviced oy (b the fair market value of the
Property immediately before the partial taking. destruction. or loss in value. Any holance shall be paid 10 Borrower.

In the event of @ partial wking. destruction. or loss in value of the Property in witich the fair market value of
the Property immediately befare the partial taking. destruction. or loss in value 1s less gt s amount of the sums
secured immediately before the partial taking. destruction. or loss in value, unless Borrowe: and Lender otherwise
agree in writing. the Misecllancous Proceeds shall be applied to the sums sceured by this Security Instrument whether
or not the sums are then duc.

If the Property is abandoned by Borrower. or if. afler notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award 1o settle a claim for damages. Borrower fails to respond o
Lender within 30 days afier the date the notice 1s given. Lender is authorized to colicet and apply the Miscellancous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instrument. whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Procecds.

Borrower shall be in default if any action or proceeding. whether civil or criminal. is begun that, in Lender’s
judgment. could result in forfetture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Sccurity Instrument. Borrower can cure such a default and. if acceleration has oceurred. reinstaic
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as provided in Section 19. by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's
judgment. precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that arc attributable to the
impairment of Lender's interest i the Property are hereby assigned and shall be paid Lo Lender.

All Miscellancous Proceeds that are not applied te restoration or repair of the Property shall be applied in the
order provided for in Seetion 2.

12. Borrower Not Relcased; Forbearance By Lender Nor a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender ta Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or anv Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for paymeni or otherwise modify amortization of the sums secured by this Sceurin
Instranent by reason of any demand made by the original Borrower or any Successors in [nferest of Borrower. Any
forbeararce by Lender in exercising any right or remedy including. without limitation. Lender's acceplance of
pavments/irom third persens. entities or Successors in interest of Borrower or in amounts less than the amount then
duc. shall o7 bo a waiver of or preclude the excreise of any right or remedy.

13. Joint 4nd Several Liability: Co-stgners: Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and hability shall be joint and several. However, amy Borrower who co-signs this Security
Instrument but does fovexacute the Note (a "co-signer™ I {a) 15 co-signing this Security Instrument only o mortgage.
grant and convey (he co-signer’s nterest in the Property under the terms of this Seeurity Instrument: {bt is not
personally obligated to pay-the sums seeured by this Security Instrument: and (c) agrees that Lender and any other
Borrower can agree w extend. mogiiy, forbear or make any accommodations with regard te the terms of this Sceurity
Instrument or the Nowe without the co-signer’s consent.

Subjeet to the provisions of Seguan I8, am Successor in lmerest of Borrower who assumes Borrower's
obligations under this Security Instrumert ir wiiting. and is approved by Lender. shall obtain all of Borrower' s rights
and benefits under this Security Instrument.” Borrower shall not be relcased from Borrower's obligations and lability
under this Security Instrument unless Lender agries 1 such release in writing.  The covenants and agreements of this
Sccurity Instrument shall bind 1except as prov ided-inSoction 203 and benefit the successors and assigns of Lender.

i4. Loan Charges. Lender may charge BorrowirTees for services performed in conneetion with Borrower's
default, for the purpose of protecting Lender's interest<n e Property and rights under this Security Instrument.
including. but not limited to. attorneys’ fees. property inspectianand vatuation fees. In regard to any other fees. the
absence of express authorily in this Security Instrument Lo char27a specific fee 10 Borrower shall not be construed
as a prohibition on the charging of such fec. Lender may not charge fées that arc expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject Lo a taw which sets maximum loan charges. & \athat faw is finallv mierpreted so that the
interest or other foan charges collected or 1o be collected 1n conneetion with the Loan exceed the permitied limits.
then: (adany such loan charge shall be reduced by the amount neeessary o reduce the charge to the permitied it
and (b) any sums already coilected from Borrower which exceeded permitied lirhirs will be refunded to Borrower.
Lender mav choose to make this retund by reducing the principal owed under the Note ¢ by making a direct payment
w Borrower. It a refund reduces principal. the reduction will be tredied as a parliat piopmyment without any
prepavment charge (whether or not a prepayment charge i provided for under the Note). Barsdwer’s aceeptance of
any such refund made by direct pavment 10 Borrower will constitute a waiver of anv right of alion Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice 1o Borrower in connection with this Seeurity Instrument shall be deemed o have been given o
Borrower when mailed by first class mail or when actually dein cred to Borrower' s notice address if sent by other
means. Notice to any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has desienated a substitute notice
address by notice 1o Lender. Borrower shall promptly nolify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower' s change of address. then Borrower shall only report a change of address
through that specified procedure. There may he only one designated notice address under this Security Instrument
atany one lime.  Any notice to Lender shall be siven by delivering it or by mailing it by first class mail o Lender’s
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address stated herein unless Lender has designated another address by notice to Barrower. Any notice in connection
with this Security Instrument shall not be decmed to have been given to Lender unti! actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law. the Applicable Law
requirement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability: Rules of Construction. This Security Instrument shail be governed by
foderal law and the law of the jurisdiction in which the Property 1s located. All rights and obligations contained in
this Sccurity Instrument are subject (0 any requirements and limitations of Applicabic Law. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent. but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Securily
Instrument or the Note conflicts with Applicable Law. such conflict shall not affect other provisions of this Sceurity
Instrument or the Note which can be given effect without the conflicting provision.

‘wused in this Security Instrument: (a words of the masculne gender shall mean and include correspondmg
neuter weeds or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice
versa: and’1¢) the word "may” gives sole discretion without any obligation to take any action.

17. Borroner's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transieriof the Property or a Benceficial Interest in Borrower. As used in this Section 18, "Interest m
the Property” means ang legal or heneficial interest ity the Property. including. but not limited 10, those heneficial
interests transferred 1 7 bend for deed. contract for deed. installment sales contract or escrow agreement. the intent
of which is the transier of tite by Borrower at a future date 10 a purchaser.

If all or any part of thedsriperty or any Interest m the Property is sold or transferred {or if Borrower 1 not a
matural person and a beneficial intsies in Burrower is sold or transferred) without Lender’s prior wrilicn consent,
Lender may require immediate payment.in full of all sums securcd by this Security [nstrument. However, this option
<hall not be exercised by Lender if sich/exercise is prohibited by Applicable Luw.

If Lender exercises this option. Lende! shiall give Borrower notice of acceleration. The notice shall provide a
period of not iess than 30 days from the daic the natice is given m accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instruznent If Borrower fails 1o pay these sums prior o the expiration of
this period. Lender may invoke any remedies perniited by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Aceelerzasir, [t Borrower mects certain conditions. Borrower shall
have the right to have enforcement of this Security InstrumeniAiscontinued at any time prior to the carliest of: (a)
five davs before sale of the Property pursuant 1o Section 22.0f tiis Security Instrument: (b) such other period as
Applicable Law might specify for the termination of Borrower's righto rginstate: or (¢} entry of a judgment enforcing
this Seeurity Instrument,  Those conditions are that Borrower: (a) peys Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had ofcwrred: (b cures any default of any other
convenants oF aoreements: (¢} pavs al! expenses incurred in enforeing this Seerity Instrument. includmg. but not
limited 1o, reasonable atornevs tees. property inspection and valuation fees. and omrer ees incurred for the purpose
of protecting Lender’s interest i the Property and rights under this Sccurity Instrin‘ent: and (d) takes such uction as
[ ender mav reasonably require Lo assure that Lender's interest in the Property and rights under this Seeurity
[nstrunent. and Borrower's obligation to pay the sums secured by this Security Instrumetic shallcontnue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay sugi reinsiaiement sums
and expenses in one or more of the following forms. as sclected by Lender: (ab cash: (b) moncy order: (¢) certified
check. bank check. treasurer' s check or cashier's check. provided any such ¢heek is drawn upon ananstitation whose
deposits are insured by a federal agency. instrumemality or entity: or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower. this Security Instrument and obligations securcd hereby shall remain fully cffective asaf
no aceeleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note: Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in the Note
(together with this Sceurity Instrument} can be sold one or more times without prior notice te Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Seeurity Instrument and performs other mortgage Joan servicing obligations under the Note. this Sceurity
Instrument. and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 10 a sale
of the Note, I there is a change of the Loan Servicer. Borrower wili be given written notice of the change which will
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state the name and address of the new Loan Servicer. the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thercafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
10 Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant 1o this Sceurity Instrument or that
allepes that the other party has breached any provision of. or any duty owed by reason of. this Sccurity Instrument.
until such Borrower or Lender has notificd the other party (with such notice given in compliance with the requirements
of Scetion 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice 1o take correetive action.  1f Applicable Law provides a time period which must elapse before certain aciion
can be'taken. that time period will be decmed Lo be reasonable for purposes of this paragraph. The notice of
acceleratien and opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of aceeleration given
to Borrowst pursuant to Section 18 shall be deemed 1o satisfv the notice and oppartunity Lo take cotrective action
provisions ¢4y Section 20.

31. Hazar4ovs Substances. As used in this Section 210 (a) "Hazardous Substances” are those substances
dofined as toxic oF hazazdous substances. pollutants. or wastes by Environmental Law and the tollowing substances:
gasoline. kerosenc. othel flammable or toxic petroleum products. toxic pesticides and herbicides, volatile solvents.
materials containing asbestogor formaldehyde. and radioactive materials: (b "Environmental Law" means federal
Jaws and laws of the jurisdicion »ere the Property 1s located that relate to health. safety or environmental protection:
(¢) "Environmental Cleanup” inclades any response action. remedial action. or removal action. as defined in
Environmental Law: and (d) an "Environmental Condition” means a condition that can cause. contribute 1o, or
otherwise trigger an Environmental Chearun.

Borrower shall not cause or permit 1he £resence. use. disposal. storage. or release of any Hazardous Substances.
or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do. nor allow anvone clse
to do. anything affecting the Property (a) that s 1 violation of any Environmental Law. by which creates an
Environmental Condition. or {¢) which. due to tae presence. use. or release of o Hazardous Substance. creales a
condition that adversely affcets the value of the Properdy. The preceding (wo seniences shall not apply 1o the
presence. usc. or storage on the Property of small quaniiti¢sof Hazardous Substances that are aenerally recognized
to be appropriate 1o normal residential uses and to mainterarée of the Property (including. but not limited 1o
huzardous substances in consumer products).

Borrower shall promptly give Lender writlen notice of (a} any Aivestigation, claim. demand. lawsuit or ather
action by anv governmental or regulatory agency or private party invor:ing e Property and any Huzardous Substance
or Environmental Law of which Borrower has actual knowledge. (b} any b -onmental Condition. in¢luding but net
limited to. anv spilling. leaking. discharge. reicase or threat of relcase ofamHazardous Substance. and (¢ any
condition caused by the presence. use or release of a Hazardous Substance whieh adversely afiects the vatue of the
Property. If Borrawer learns. ot is noutied by any governmental or regulaiory attliority, or any private party. that
any removal or other remediation of any Hazardous Substance aftecting the Property is nepessury. Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law, NohingQerein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (oiaws:

32 Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower. by
which the default must be cured: and (d} that failure te cure the default en or before the date specified in the
notice may result in acceleration of the sums sccured by this Security instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrewer of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specificd
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in the notice. Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to. reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sccurity Instrument. Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
[nstrument. but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Applicabic Law.

24. Waiver of Homestead. In accordance with [llinois law. the Borrower hereby releases and waives all rights
under and by virtue of the Iliinois homestead exemption laws.

35, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurpdice coverage required by Borrower's agreement with Lender. Lender may purchase insurance at Borrower's
expensd e protect Lender's interests in Borrower's collateral. This insurance may. but need not. protect Borrower's
interests. 7l coverage that Lender purchascs miny not pay any claim that Borrower makes or any claim that is made
against Boriene; in connection with the collateral. Borrower may later cancel any msurance purchased by Lender.
but oniy afier poaviding Lender with evidence that Borrower has oblained insurance as required by Borrower's and
Lender's agreement if-Lender purchases insurance for the collateral. Borrower will be responsible for the costs of
that insurance. includme interest and any other charges Lender may imposc in connection with the placement of the
ssurance. until the etiectivedate of the cancellation or expiration of the insurance.  The costs of the insurance may
be added w Borrower' s totl_eatsnding balanee or obligation. The costs of the msurance mas be more than the cosl
of insurance Borrower may b ablpete obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY 'cFT BLANK]
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¢ - N .
BY SIGNING BELOW. Borrower accepts and agrees Lo the lerms and covenants contained in this Security
instrument 4nd in any Rider_executed by Borrower and recorded with 1.

A
%jﬁ (Seal) - //L (Scal)

JOSEPH W MULARCZYK BY -Borrower LFDREA L.” MULARCZYK -Borrower
ANDREA L MULARCZVK,
ATTORNEY - IN- FACT

- {Seal) (Scaly
-Borrower -Borrower
|
{Seal} {Seal)
-Borrower -Borrower
Witness: Witness:
ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic R

Form 3014 1/01 Page 13 of 14 www.docmagic.com



1122141087 Page: 150f 25

UNOFFICIAL COPY

[Space Below This Line For Acknow ledgment]
State of [llinois

County of COOK

The foregoing instrument was acknowlcdged before me this _JULY 12, 2011

by JOSEPH W, MULARCZVK BY ANDREA L MULARCZYK, ATTORNEY IN FACT

AND ANDREA L. MULARCZYK

PN

l(‘ mature of Person Taking Acknowl Ldt'muu

‘?éacwa W’éILM

PRI Title
P
z (Seﬂl)w e S Serial Number. if any
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LEGAL DESCRIPTION

Unit No. 30 in Eugenie Terrace Townhouses Condominium. as delineated on a survey of a portion of a tract of land
In Section 33, Township 40 North. Range 4. Last of the Third Principal Meridian. in Cook County. Ilinois.
comprised of Sundry Lots in North Addition 10 Chicago. in County Clerk's Division of that portion of unsubdivided
lands Iving between the East line of North Addition and the West Jine of N. Clark Street in the Southeast 1.4 of
Section 33. aforesaid. in the subdivision of Lot 2 in Block "A" in said Countv Clerk’s Division. in Clark Street
Addition in the Southeast 14 of the Southeast 1-4 of said Section 32. in John C. Ender's Subdivision of the Fast
60.00 feet of Sublots 4 and 5 of Lots 7 and & and of Lot 6 North of Fugenie Street in North Addition to Chicago. and
m Adolph Olsen’s Subdivision of part of Lots 6 and 7 in said North Addition to Chicago. which survey is attached as
Exhibit "E" 10 the Declaration of Condominium recorded on December 30. 1987 as Document 87630770, together
with its undivided percentage interest in the common elements.

Commonly knewrias: 1530 West EugenicStreet
Condo 3¢
Chicago Il 60614

PIN Tax Code: 233020621030
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MIN: 100196399001591153 Loan Number: 11400642532

ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 12th day of JULY, 2011
and 1s incorporated into and shall be deemed 0 amend and supplement the Mortgage. Deed of Trusl. or
Security Deed (the "Seeurity Instrument") of the same date given by the undersigned {the "Borrower™) ta
secureithe Borrower's Adjustable Rate Note (the "Note"y o GUARANTEED RATE, INC. , A
DELAVIARE CORPORATION
(the "Linder’y of the sume date and covering the property described in the Securits Instrument and located at:

150 %+ FUGENIE ST. APT 30, CHICAGO, ILLINOIS 60614
{Property Addresa)]

THE NOTE CONFAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWFR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATL TH'E BORROWER MUST PAY.

ADDITIONAL COVENANTS, In‘addition Lo the covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inlerest rate of 3000 " The Note provides for changes
in the imerest rate and the monthly paviments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Changce Dates

The interest rate T will pay may change on the first dav of AUGUST, 2018 X
and may change on that day every 12th month thereafier. Each date on which 1y interest rate could change
s called a "Change Date.”

(BY The Index

Beginning wilh the first Change Date. my interest raie will be based on an Index. 1 he “hden” is the
onc-year London Interbank Offered Rate ("LIBOR") which is the average of interbank ¢ifored rates for
ong-year LS. dollar-denominated deposits in the London market. as published in The Wall Stleor Jeurnal,
The most recent Index figure availabic as of the date 43 davs before each Change Date is called theCurrent
Index.”

If the Index is no longer avatlable. the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index
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(C)  Caleulation of Changes

Before cach Change Date. the Note Holder will caleulate my new iatercst rate by adding
TWG AND 250/1000 pereentage point(s) { 2.250 %)t the
Current index. The Note Holder will then round the resuit of this addition to the nearest one-cighth of one
pereentage point (0. 123% ). Subject to the limits stated in Section 4(D) below. this rounded amount will be
my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly pavment that would be sufficient 1o
repay the unpaid principal that [ am expected 10 owe af the Change Date in full on the maturity date at my
new 1alerest rate in substantially equal payments. The result of this calculation will be the new amount of
my menthly pavment.

i) Limits on Interest Rate Changes

Pac inicrest rate [ am required o pay at the first Change Date will not be greater than

5.000 % orless than 2.250 "o Thereafier. my interest rate will never be increased
or decreasydt ¢ any single Change Date by more than TWO AND 000 /1000
pereentage poings) | 2.000 °¢) from the rate of interest | have been paving for the preceding 12
months. My inte/estzate will never be greater than §.000 %

(E)  Effective Date of Changes

My new interest rare vl become effective on each Change Date. T will pay the amount of my new
monthiy pavmient beginnisig’oz the first monthly payment date afier the Change Date until the amount of my
monthly pavment changes again

{F}  Naotice of Changes

The Note Holder will deliver trdpsil 1o me a notice of any changes in my interest rate and the amount
of my monthly payment before the effeciivg date ofany change. The notice will include information required
by law 1o be given to me and also the tille 2ad telenhone number of a person whoe will answer amy question
[ may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A SENEFICIAL INTEREST IN BORROWER

L. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENAY] 18 OF THESECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. A~ used in this Section
18, "Interest in the Property” means any legal or beneficial interest in i Fropertv. mcluding.
but not limied tw. those beneficial interests transferred in a bond for deed caatract for deed,
mstallment sales contract or eserow agreement. the iitent of which is the rans®& of ile hy
Borrower at & future date 10 a purchaser.

[t alt or any part of the Property or anv lnterest in the Property is soid or transtesred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transtirred)
without Lender's prior written consent. Lender may require immediate pavment in full of 41
sums secured by this Security Instrument.  However. this option shall not be exercised by
Lender if such exercise 1s prohibited by Applicable Law.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 13 within which Borrower must pay all sums secured by this Security
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instrument. If Borrower fails 1o pav these sums prior 1o the expiration of this period. Lender
may invoke any remedics permitied by this Security Instrument without further notice or demand
on Borrower,

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
V& "Interest in the Property™ means any legal or beneficial interest in the Property. including,
brat ot limited to. those beneficial interests transferred i s hond for deed, contract for deed.
instaliment sales contract or escrow agreement. the intent of which i the transfer of titie by
Borrowiral a future date to a purchaser.

It alor.day part of the Property or any Interest  the Property is sold or transferred (or
iff Borrower 15 siota natural person and a beneficial interest in Barrawer is sold or transterred)
without Lender's prioz writien consent. Lender mav require immediate pavment in full of ali
sums seewred by this Seeurity Instrument. However. this opuion shall not be exercised by
Lender if such exereise isjprobibited by Applicable Law. Lender also shall not exercise this
option tf? (a) Borrower cawsesto be submitied 1o Lender information required by Lender 1o
cvaluate the intended transtered o5t a new loan were being made to the transferee: and (h)
Lender reasonabiy determines tharlerder' s security will not be impaired by the foan assumplion
and that the risk of a breach of any covzaant or agreement in (his Security Instrument is
acceplable to Lender,

To the extent permitted by Applicabld Liw. Lender may charge a reasonable fee as a
condition to Lender's consent 1o the loan assumition. Lender may also require the transferee
Lo sign an assumption agreement that is acceptable’io Lender and that obligates the transferce
to keep all the promises and agreements made in the Note and 1n this Security Instrument.
Borrower will continue to be obligated under the Note and tis Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate pavirieze i full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of pat isss than 30 davs from
the date the notice is given in accordance with Section 15 within which Forrower must pay all
sums seeured by this Securiiy Instrument.  1f Borrower fails 1o pay these sums prior o the
expiration of this period. Lender may invoke any remedies permitied by this Securiin [ystrument
without further notice or demand on Borrower.
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BY SIGNING BELOW. Borrower accepts and agrees lo the terms and covenants contained in this
Adjustable Rafe/Rider.

/

I~

A e (Seal) i (Secal)

JOSEPH W. MULARCZK  -Borrower ANDREA L. MULARCZYK  -Borrower
BY ANDREA L MULARCZYK,

ATTORNEY-IN-FACT

a (Scaly (Scal

-Borrower -Borrower

= (Sealy (Scah

-Borrower -Borrower
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Loan Number: 11400642532

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12thday of JULY, 2011
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust, ¢
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
seeure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the "Lender”) ot the same date and covering the Property described in the Security Instrument and located at:

150 W. EUGENIE ST. APT 30, CHEICAGO, ILLINOIS 60614

[Property Address]

The Propertytincledes o unil in. logether with an undivided tmicrest in the common clements of. 4
condominium project inown as:

EUGENIE TERRACE TOWNHOMEZS CONDOMINIUMS

Name of Condommmium Praject]

(the "Condominium Project”). T k¢ Qwners association ar other entity which acts for the Condonuinium
Project {the "Owners Association”) 1olds e to property for the benefit or use of its members or
sharcholders, the Pmpul\ also includes Bosiswer's interest in the Owners Association and the uses. proceeds
and benefits of Borrower's interest.

CONDODMINIUM COVENANTS. In additién zo4he covenants and agreements made in the Securin
Instrument. Borrower and Lender further covenant and agrze as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condommium Project’s Constituent Documents. The "Constituent Documents" are the: (1) Declaration or
any other document which creates the Condominium Project: (ii) by laws! (iii) code of regulations: and (iv)
other cquivalent documents. Borrower shait promptly pay. when due,/all'dues and assessments imposed
pursuant 1o the Constituent Documents.

B. Property Insurance So long as the Owners Association maintains. with a eeneralh accepted
nsurance cirrier. a "master” or "hlanket” policy on the Condominium Project which is atist: clory to Lender
and which provides insurance coverage in the amounts (including deductible levels). o the-meriods. and
against {oss by fire. hazards included within the term "extended coverage.” and any other hazards, including,
but not limited to, carthquakes and floods. from which Lender requires insurance. then: (i) Ldader-yaives
the provision in Section 3 for the Periodic Pavment 10 Lender of the vearly premium instaliracnts for
property insurance on the Property: and (i) Borrower's obligation under Section 5 10 maintain property
msurance coverage on the Property is deemed satisfied 10 the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender promptnotice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application 1o the sums sccured by the Security Instrument.
whether or not then due, with the excess, if any. paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie to insure
that the Owners Association maintains a public fiability insurance policy acceptable in form. amount. and
extent of coverage 10 Lender.

.. Condemnation. The proceeds of anv award or claim for damages. direet or consequential.
pavable o Borrower in connection with any condemnation or other taking of all or any part of the Property.
whether 0rmcunit or of the common clements, or for anv convevance in lieu of condemnation. are hereby
assigned and'shiall be paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the
Seeurty Instrumedt s« provided in Section {1

E. Lender's Prioronsent. Borrower shall not. except afier notice 1o Lender and with Lender's
prior writlen consenl. etthat Jarivon or subdivide the Property or consent to: (1) the abandonment or
termunation of the Condominum Preject, exeept for abandonment or termination required by law in the case
of substantial destruction by fire or other casually or in the case of a 1king by condemnation or eminent
domam: (it} any amendment 10 any proyision of the Constituent Documents if' the provision is for the CNpress
benefit of Lender: (iti) termination of frrofessional management and assumption of sclf-management of the
Owners Assaciation: or (iv) any action whicl would have the effect of rendering the public Hability insurance
coverage maintained by the Owners Associatiof uneceeptable to Lender.

F.  Remedies. If Borrower does not pay condaniinium dues and assessments when due. then Lender
may pay thent. Any amounts disbursed by Lender undst 25is paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borroas: end Lender agree 1o other terms of pavment.
these amounts shall bear interest from the date of disbursementat the Note rate and shall be pavable, with
interest. upon notice from Lender to Borrower requesting pavmeny.
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BY SIGNING BELOW. Borrower accepts and agrees lo the terms and covenants contained in this

Condomim

1 A

(Secal)

{Seal)

’ y PN
JOSEPH W. MULARCZYXK  -Borrower ANDR@/MU’LAR% -Borrower

BY ANDREA I, MULARCZYK,
ATTORNEY - IN-FACT

2N (Seal) (Scal)

-Borrower -Borrower

{Seal) (Scaly

-Borrower -Borrower
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Loan Number: 11400642532

SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 12th dayvof JULY 2011 .
and is incorporated into and shall be decmed 1o amend and supplement the Mortgage, Deed of Trust. or
Security Deed (the "Seeurity Instrument”) of the same date given by the undersigned (the "Borrower. "
whether there are one or more persons undersigned) 10 secure Borrower's Note 1o GUARANTEED
RATE, INC., A DELAWARE CORPORATION
{the “Lender) of the same date and covering the Property described in the Security Instrument (the
"Frop<en™). which 1s located at:

|

Lo W, EUGENIE 8T. APT 30, CHICAGO, ILLINCIS 606-4
[Property Address]

In addiven 1o te/covenants and agreements made in the Security Instrument. Borrower and Lender
turther covenant andagree.that Sections 6 and § of the Security Instrument are deleted and arc replaced by
the tollowing:

6. Occupancy. Borrower shall veeupy. and shall only use. the Property as Borrower' s second
home.  Borrower shall keep the Preperty available for Borrower's exclusive use and crjovnent at
all times. and shall not subject the Property 10 any trmesharing or other shared ownership
arrangement ot 1o any rental pool or 4g-eement that requires Borrower either 1o rent the Property
or give a management firm or any other person any control over the occupaney or use of the
Property.

8. Borrower's Loan Application. Borrower shall be in default if during the Loan
application process. Borrower or any persons or entitics actng at the direction of Borrower or with
Borrower's knowledge or consent gave materially false.-nisicading. or inaccurate information or
statements to Lender (or failed to provide Lender with material {nforination) in connection with the
Loan.  Material represemations include. but arc not limited 1 representalions concerning
Borrower's occupancy of the Property as Borrower's second home!
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BY SIGNING BELOW. Borrower accepls and agrees to the terms and covenants contained in this
Second Hadne Rider.

{Seal) (Scalh
JOSEPH W, MU CZYXK®  -Borrower ANDREA L. MULARCZYK -Borrower
BY ANDREA I, MULARCZYK,

ATTORNEY-IN-FACT

[ ). (Scaly {Seal}
-Borrower -Borrower

_ (Scaly (Scal)

-Borrower -Borrower
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